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Letter  of  Transmittal 


Treasury  Department, 

Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  March  5,  1968. 

Dear  Mr.  Secretary: 

I  am  transmitting  the  Statistics  of  Income- -1963,  Corpora- 
tion Income  Tax  Returns  with  accounting  periods  ended  July 
1963  through  June  1964.  This  report  was  prepared  in  partial 
fulfillment  of  the  requirements  of  section  6108  of  the  Internal 
Revenue  Code  of  1954  which  provides  that  statistics  be  published 
annually  with  respect  to  the  operation  of  the  income  tax  laws. 

Included  in  this  report  are  the  annual  benchmark  statistics 
for  corporations,  with  information  about  receipts,  deductions, 
profits,  income  tax  liability,  investment  credit  and  related 
items,  and  distributions  to  stockholders. 

New  presentations  include  the  major  components  from  cost 
of  sales  and  operations  schedules,  book  net  income  compared  to 
tax  net  income,  fully  depreciated  assets  still  in  use,  and  gain 
or  loss  on  dispositions  of  depreciable  and  other  business  prop- 
erty as  determined  under  Code  sections  1231  and  1245. 


l^ 


Commissioner  of  Internal  Revenue. 


Honorable  Henry  H.  Fowler, 
Secretary  of  the  Treasury. 
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Corporation  Income 
Tax  Returns,  1963 


PERIOD  COVERED  AND  RETURNS  INCLUDED 

Income  and  financial  statistics  for  1963  presented  in 
this  report  were  derived  from  a  sample  of  the  1,382,000 
corporation  income  tax  and  information  returns  that  cov- 
ered accounting  periods  ended  July  1963  through  June 
1964. 

All  domestic  and  resident  foreign  corporations  in  exist- 
ence at  any  time  during  the  year,  unless  expressly  exempt, 
were  required  to  file  a  return  regardless  of  the  size  of 
their  income.  More  than  1,323,000  returns  were  filed  by 
active  corporations,  including  about  139,000  information 
returns  of  income  filed  by  Small  Business  Corporations 
electing  to  be  taxed  through  their  shareholders.  Active 
corporation  returns  were  the  basis  of  all  financial  statis- 
tics presented  in  this  report.  Inactive  corporation  re- 
turns, defined  as  those  showing  no  income  or  deductions, 
were  filed  by  approximately  58,000  corporations.  Finan- 
cial data  from  inactive  corporation  returns,  as  well  as 
from  returns  filed  by  the  few  unincorporated  businesses 
which  chose  to  be  taxed  as  corporations,  were  excluded 
from  most  tables. 

In  order  to  facilitate  economic  and  financial  analysis, 
corporation  statistics  were  based  not  only  on  returns 
with  accounting  periods  coinciding  with  the  calendar  year, 
but  also  on  returns  with  the  eleven  noncalendar  year  ac- 
counting periods  ended  July  of  one  year  through  June  of 
the  following  year.  By  defining  the  income  year  in  this 
way,  noncalendar  year  accounting  periods  are  considered 
to  be  centered  at  the  calendar  year.  Asa  result,  corpora- 
tion statistics  for  the  income  year  1963  are  based  on  re- 
turns with  calendar  year  accounting  periods  ended  De- 
cember 1963  and  noncalendar  year  accounting  periods 
ended  July  1963  through  June  1964.  The  span  of  months 
comprising  the  twelve  accounting  periods  covered  by  this 
report  is  shown  in  chart  1.  Chart  2  shows  some  informa- 
tion about  the  use  of  calendar  year  and  noncalendar  year 
accounting  periods. 

Changes  in  law  occurring  during  the  accounting  periods 
covered  by  this  report  are  reflected  in  the  statistics  to  a 
varying  degree.  For  some  corporations  the  change  may 
have  been  fully  applicable,  for  others  only  partially  ap- 
plicable, and  for  still  others  not  applicable  at  all,  depend- 
ing on  the  accounting  periods  used  and  the  effective  date 
of  the  change  in  law. 

Returns  were  due  to  be  filed  within  2-1/2  months  after 
the  close  of  the  corporate  accounting  period.  However, 
many  companies  were  granted  extensionsof  time  in  which 
to  file,  so  that  some  of  the  returns  for  the  accounting  peri- 


Chart  1.  —ACCOUNTING  PERIODS  OF  RETURNS  IN  THIS  REPORT 
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Chart  2. -RETURNS,   NET  INCOME,  AND  INCOME  TAX:    PERCENT  BY 
CALENDAR  AND  NONCALENDAR  YEAR  STATUS,   1963" 
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"Excludes  part-year  returns 


ods  covered  by  this  report  were  not  filed  until  early  1965 
and  were  therefore  not  available  for  statistical  processing 
until  later  in  the  year. 

More  current  financial  information,  on  a  different  basis 
and  for  manufacturing  corporations  only,  is  estimated 
quarterly  by  the  Federal  Trade  Commission  and  the 
Securities  and  Exchange  Commission  and  published  in 
the  Quarterly  Financial  Report  for  Manufacturing  Cor- 
porations. 


CORPORATION  INCOME  TAX  RETURNS,  1963 


SUMMARY  OF  1963 

Total  receipts,  summarized  in  table  A,  amounted  to 
more  than  $1  trillion  in  1963.  This  was  $59.4  billion  or 
6  percent  more  than  1962  and  represented  the  first  time 
that  the  total  receipts  reported  on  corporation  returns 
reached  the  trillion  dollar  mark.  Number  of  returns, 
total  assets,  receipts,  and  net  income  are  compared  for 
the  2  years  by  size  of  total  assets  in  table  B.  Chart  3 
shows  a  percentage  distribution  of  receipts  and  profits 
for  1963  by  industrial  division.  Table  C  presents  a  com- 
parison of  receipts  and  net  income  for  manufacturing  and 
nonmanufacturing  corporations. 

Table   A. —ACTIVE  CORPORATION   RETURNS:      RECEIPTS,    DEDUCTIONS,    AND 
NET    INCOME,    1962   AND    1963 


Total  receipts 

Business  receipts. 
Other  receipts.... 


Total  deductions 

Cost  of  sales  and  operations. 
Other  deduc  tions 


Net  income  before  tax^ 

Net  income  less  tax  after  investment  credit^ 


^Includes  net  profit  of  $0.7  billion  for  1962  and  $0.8  billion  for  1963  not  subject 
to  corporation  income  tax  because  it  was  reported  by  Small  Business  Corporations  which 
had  elected  to  be  taxed  through  sharenolders. 

NOTE:      Detail  may  not  add  to  totals  because  of  rounding. 

Table   B. --ACTIVE  CORPORATION   RETURNS:    NUMBER   OF   RETURNS,    TOTAL  ASSETS, 
TOTAL  RECEIPTS,    AND  NET    INCOME,    BY   SIZE  OF  TOTAL  ASSETS,    1962   AND    1963 


Year  and  size  of  total  assets 


Total. 


Zero  assets 

$1  under  $100,000 

$100, 000  under  $1, 000, 000 

$1,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


1963 


Total. 


Zero  assets 

$1  under  $100,000 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


Number  of 
returns 


CD 


1,268,042 

32, 771 

708,113 

454, 730 

67, 206 

2,390 

1,289 

905 

638 


37,365 
757,841 
450, 622 

71,775 

2,549 

1,376 

967 

o92 


Total 
assets 


dottarf) 


(2) 


1, 388, 126, 547 

25,132,145 
130,176,484 
271,953,380 

82, 917, 627 

39,  558, 972 

139,575,414 

643,812,525 


1,481,235,845 

26,549,710 
129,911,385 
235,712,317 

83,381,587 
95,505,347 
149,347,005 
705,727,994 


Total 
receipts 


dotlmra} 


(3) 


949,305,342 

5,857,565 

58,249,729 

230, 928, 669 

227,353,718 

44, 376, 560 
46, 679, 856 
72,027,805 
263,331,440 


1,008,742,704 

5,324,330 

61,lo2, 519 

230,473,326 

244,194,802 

48,731,115 

50,685,226 

78,539,789 

289,131,597 


Net  income 
(less 

deficit) 

(Thoummnd 
datUrm) 


(4) 


49,605,033 

137,  516 

371, 721 

5,172,779 

9,052,306 

2,519,163 
2, 917, 269 
5,254,251 

24,181,033 


54,284,740 

37,368 

362,373 

5,152,621 

9, 373, 490 

2,785,307 
3,298,233 

5,124,441 
28,144,907 


About  8  percent  of  the  increase  in  receipts  was  due  to 
the  change  in  reporting  requirements  prescribed  for  most 
m  utual  fire  and  casualty  insurance  companies  by  the  Reve- 
nue Act  of  1962.  The  new  law,  described  in  more  detail 
in  the  Changes  in  Law  sectionof  this  report,  required  the 
reporting  of  premiums  (reflected  in  the  statistics  for 
"business  receipts")  as  well  as  receipts'  from  invest- 
ments. Previously,  only  the  receipts  from  investments 
were  reported  (although  premiums  were  taken  into  ac- 
count in  the  computation  of  tax).  Mutual  insurance  com- 
pany receipts  for  1962,  from  investments  only,  totaled 
$257,5  million.  With  the  reporting  of  premiums  for  1963, 
total  receipts  increased  to  $5,189.1  million. 

Total  corporate  net  income  for  tax  purposes  amounted 
to  $54.3  billion  in  1963,  and,  as  shown  in  table  D,  this  was 
$4.7  billion  more  than  in  1962.  The  size  of  this  increase 
in  profits  was  also  affected  by  the  1962  changes  in  law, 
particularly  by  those  that  dealt  with  mutual  insurance 
companies  and  with  mutual  savings  banks  and  savings 
and  loan  associations. 


Chart  3. -PERCENT  DISTRIBUTION  OF  TOTAL  RECEIPTS  AND  NET  INCOME, 
BY  INDUSTRIAL  DIVISION 

Percent  of 
Total  Receipts 


Total  Receipts 
$1,008,742,704,000 


0.8  I     Agriculture 


Net  Income  (less  deficit) 
$54,284,740,000 


Table   C— ACTIVE  CORPORATION   RETURNS: 


NUMBER  OF    RETURNS,    BUSINESS   RECEIPTS, AND  NET    INCOME  OF  MANUFACTURING   AND  NONMANUFACTURING   CORPORATIONS, 
BY   SIZE  OF  TOTAL  ASSETS,  1962    AND    1963 


Item  and  size  of  total  assets 


Increase  or 
decrease  (-) 


Manufacturing  corporations 


Increase  or 
decrease  (-) 


Nonmanufacturing  corporations^ 


Increase  or 
decrease  (-) 


Number  of  returns,   total. 


Returns  with  total  assets  of — 

Under  $100,000,000^ 

$100,000,000  or  more 


Business  receipts,  total. 


Returns  with  total  assets  of- 

Under  $100,000,000^ 

$100,000,000  or  more 


Net  income  (less  deficit),  total. 

Returns  with  total  assets  of — 

Under  $100,000,000' 

$100,000,000  or  more 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


1,265,499 
1,543 


1,323,187 


1,321,528 
1,659 


55,029 
116 


183,149 


182,812 

337 


181,800 


181,442 

358 


-1,349 


-1,370 

21 


1,034,393 


1,083,537 

1,206 


1,141,387 


1,140,086 
1,301 


(Killion  dottari) 


3'<5,120 


535,753 
308,367 


49,606 


."0,171 
..■9,43-' 


949,549 


612,741 
336,803 


54,284 


21,015 
33,269 


54,429 


25,988 
28,441 


4,578 


844 
3,334 


399, 550 


213,493 
186,167 


25,351 


9,644 
15,707 


419,349 


217,982 
201,367 


28,779 


10,219 
18,560 


19,689 


4,489 
15,200 


3,423 


575 
2,853 


373,250 
122,200 


24,255 


10,  527 
13,723 


394,759 
135,441 


25,505 


10,796 
14,709 


(9) 


56,399 
95 


21,499 
13,241 


1,250 


259 
981 


^Ihe  comparability  of  the  statistics  for  1962  tmd  1963  is  particularly  affected  by  changes  in  the  law  applicable  to  mutual  insurance  companies  and  mutual  banking  and  savings 
institutions.  See  tables  M  and  N  and  Changes  in  Law  section  of  this  report  for  additional  information. 
Includes  returns  with  zero  assets. 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table   D. —CORPORATION   RETURNS:       NUMBER,  NET    INCOME   OR    DEFICIT,     INCOME 
SUBJECT   TO  TAX.     INCOME   TAX.    AND    INVESTMENT   CREDIT,     1962    AND    1963 


Number  of  returns,  total. 
Inactive  corporations ■ ■ 

Active  corporations,  to 

With  net  income 

Without  net  income  — 


Net  income  (less  deficit). 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Porei^  tax  credit 

Tax  from  recomputing  prior  year 
investment  credit 


(1) 


1,318,757 
50,715 

1,268,(K2 
783,195 
484,847 


(2) 


1,381,077 
58,490 

1,323,187 

808,045 
515,142 


Number  or 
tunount 


(3) 


62,920 
7,775 

55,145 

24,850 
30,295 


(Thouatrd  ttollarf) 


49,606,038 

56,248,301 
6,642,263 

'51,722,846 

'23,930,297 

833,687 

1,564,064 


54,284,740 

61,315,228 

7,030,488 

54,331,310 

26,282,317 

1,105,552 

1,915,490 

16,155 


4,678,702 

5,066,927 

388,225 

2,608,464 

2,351,920 

271,865 

351,426 


(4) 


4.8 
15.3 

4.3 
3.2 

6.2 


9.4 
9.0 
5.8 

5.0 

9.8 

32.6 

22.5 


l^) 


'income  subject  to  ta^c   for  1962  included  $2,135,501,000  in  gross  income  of  certain 
mutual  insui'ance  companies.     In  general,   this  amjunt  was  tasted  at  one  percent.     Income 
tax  on  gross  income  amounted  to  $21,314,000.     For  the  1963  provisions  of  law  affecting 
these  terms,  see  Changes  in  Law  and  the  Explanation  of  Terms. 

^There  was  no  separate  line  on  the  1962  return  forms  for  reporting  tax  from  recom- 
puting prior  year  investment  credit  for  returns  with  accounting  periods  ended  January 
through  June  1963.     Therefore  these  amounts  were  not  tabulated  separately. 


The  same  provisions  of  the  1962  law  that  called  for  the 
reporting  of  business  receipts  by  certain  mutual  insurance 
companies,  also  allowed  for  the  deduction  of  their  busi- 
ness losses  and  expenses  as  well  as  of  dividends  paid  to 
policyholders.  As  a  result  of  the  reporting  of  business 
receipts  and  deductions,  profits  for  this  industry  declined 
from  $136.5  million  in  1962,  to  a  deficit  of  $108.4  mil- 
lion in  1963.  Companies  withnet  income  reported  a  profit 
totaling  $136.8  million  for  1962,  as  against  $39.5  million 
for  1963.  Because  of  the  decline  in  profits  and  also  be- 
cause of  a  redefinition  of  the  mutual  insurance  company 
income  tax  base  under  the  1962  Act,  income  tax  declined 
from  $49.2  million  to  $10.8  million.  A  summary  of  the 
effect  of  the  new  law  on  mutual  insurance  company  statis- 
tics is  provided  in  table  M  in  the  Changes  in  Law  section 
of  this  report. 

The  Revenue  Act  of  1962  also  placed  new  limitations 
on  the  bad  debt  deductions  allowed  mutual  savings  banks 
and  savings  and  loan  associations.  The  effect  of  the  new 
law  on  the  statistics  for  these  corporations  is  summarized 
in  table  N  in  the  Changes  in  Law  section.  Because  of  these 
new  restrictions,  the  deduction  reported  by  mutual  savings 
banks  declined  from  $129.5  million  to  $87.9  million.  The 
smaller  deduction  contributed  to  an  increase  in  mutual 
savings  banks  net  income,  from  an  overall  deficit  of  $7.9 
million  in  1962,  to  an  overall  profit  of  $60.3  million  in 
1963.  Profits  of  banks  reporting  net  income  increased 
from  $32.1  million  to  $74.0  million.  But,  after  subtracting 
from  profits  the  statutory  special  deductions  for  dividends 
received  and  for  prior-year  net  operating  losses,  income 
subject  to  tax  for  these  banks  increased  only  from  $7.0 
million  to  $10.3  million.  This  was  because  of  the  size  of 
the  net  operating  loss  deduction  claimed  for  1963.  There- 
fore, despite  the  sharp  increase  in  profits  for  the  industry, 
income  tax  increased  only  from  $1.6  million  to  $3.6  mil- 
lion. 

The  effect  of  the  new  limitations  on  the  bad  debt  deduc- 
tion was  even  more  pronounced  in  the  case  of  savings  and 
loan  associations,  whose  profits  for  tax  purposes  in- 
creased from  $5.4  million  in  1962  to  $248.2  million  in 
1963,  reflecting  in  part,  the  drop  in  the  allowable  deduc- 
tion for  bad  debts  from  $804.3  million  to  $489.8  million. 


Also,  whereas  only  one-fourth  of  savings  and  loan  associ- 
ations reported  a  net  income  for  1962,  about  three-fourths 
did  so  in  1963.  The  net  income  of  these  profit-reporting 
firms  was  $272.2  million  as  opposed  to  $23.1  million  for 

1962.  Income  tax  for  these  two  years  was  $118.4  million 
and  $7.3  million  respectively. 

In  addition  to  the  1962  law  changes,  some  provisions  of 
the  Revenue  Act  of  1964  also  affected  the  1963  statistics. 
But  despite  the  lower  tax  rates  allowed  under  this  Act, 
income  tax  before  credits,  shown  in  table  D,  increased 
from  $23.9  billion  reported  for  1962    to  $26.3  billion  for 

1963.  This  was  partly  because  the  change  in  law  was  not 
effective  until  January  1,  1964.  Therefore,  for  purposes 
of  this  report,  it  was  applicable,  in  general,  only  to  cor- 
porations with  accounting  periods  ended  January  through 
June  1964  and,  as  explained  in  the  Changes  in  Law  section, 
to  only  part  of  the  tax  they  computed  for  the  year.  About 
430,000  of  the  more  than  1,300,000  corporations  report- 
ing for  1963  were  thus  subject  to  the  change  in  tax  rates. 
These  corporations  account  for  less  than  15  percent  of 
the  income  tax. 

The  foreign  tax  and  investment  credits  used  to  reduce 
income  tax  for  1963  are  compared  with  similar  amounts 
for  1962  in  table  D.  The  foreign  tax  credit  allowed  for 
foreign  income  and  related  taxes  either  paid  or  accrued, 
for  the  most  part  on  income  remitted  to  United  States 
corporations  increased  to  $1.9  billion  for  1963.  The  in- 
vestment credit  allowed  for  purchases  of  certain  depre- 
ciable property  increased  to  $1.1  billion.  Some  corpora- 
tions disposed  of  property  for  which  they  had  claimed  a 
credit  in  1962  (and  to  a  limited  extent  in  1961),  but  because 
the  creditwasallowedonly  if  the  intended  useful  life  of  the 
property  was  4  years  or  more,  these  corporations  had  to 
pay  back  as  added  tax  for  1963  the  credit  they  had  previ- 
ously claimed.  As  shown  in  table  D,  the  tax  from  recom- 
puting prior-year  investment  credit  was,  $16.2  million. 


INVESTMENT  CREDIT 

The  investment  credit,  allowed  under  the  Revenue  Act 
of  1962,  enabled  more  than  294,000  corporations  to  reduce 
their  1963  income  tax  liability  by  $1.1  billion.  These  cor- 
porations represented  about  one-fifth  of  the  more  than 
1,323,000  corporations  that  filed  income  tax  returns,  and 
almost  half  of  the  609,000  that  reported  an  income  tax. 

Manufacturing  corporations  reported  over  50  percent  of 
the  total  credit  for  1963,  while  public  utility  corporations 
reported  about  30  percent.  As  shown  in  table  E,  the  total 
cost  of  the  depreciable  assets  purchased  and  eligible  for 
the  investment  credit  in  1963  was  $27.8  billion.  For  com- 
parison, total  gross  depreciable  assets  in  1963  as  pre- 
sented in  this  report  were  valued  at  $503.7  billion. 

The  total  cost  of  depreciable  assets  eligible  for  the  in- 
vestment credit  included  $449.3  million  attributable  to 
Small  Business  Corporations  electing  to  be  taxed  through 
their  shareholders.  The  cost  for  these  companies  was 
apportioned  to  shareholders  for  use  in  computing  their 
own  investment  credits.  Consequently,  the  investment 
qualified  for  credit  based  on  this  cost,  as  well  as  the 
credit  and  the  items  involved  in  its  computation  were 
reported  by  the  shareholders  on  their  individual  (or 
fiduciary)  income  tax  returns  and  are  therefore  not  re- 
flected in  the  statistics  in  this  report. 
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Table   E.— ACTIVE  CORPORATION   RETURNS:      NUMBER  OF   RETURNS  AND 
INVESTMENT  CREDIT    ITEMS,    1962    AND   1963 


Table   F.— ACTIVE  CORPORATION   RETURNS:      INVESTMENT  CREDIT   ITEMS 
FOR  MANUFACTURING   AND   PUBLIC   UTILITY  CORPORATIONS,    1963 


1962 

1963 

Increase 

Item 

Number  or 
amount 

Percent 

(1) 

(2) 

(3) 

(4) 

1,268,042 
1,144,376 

336,305 
123,666 

23,823 

22,239,867 

19,508,386 

1,132,674 

0) 

249,366 
833,687 

303,741 
237,424 

1,323,187 
1,184,075 

402,901 
139,U2 

36,799 

27,302,977 

24,295,863 

1,411,604 

74,910 
307,990 

294,763 
1,105, 552 

625,535 
449,330 

55,145 
39,699 

66,596 
15,446 

12,976 

5,063,110 

4,787,477 

273,930 

(M 

45,397 
271,865 

321,794 
211,906 

4  3 

3  5 

With  cost  of  property  used  for  invest- 

19  8 

Form  1120-S 

12  5 

With  cost  of  property  usable  for  in- 

Retuxns  other  than  Form  1120-S: 

Cost  of  property  used  for  investment 

22  8 

Investment  qualified  for  credit 

thousand  dollars. . 

Tentative  investment  credit 

thousand  dollars.. 

Investment  credit  carryforward: 

24.5 
24.6 

H 

Investment  credit: 

Unused  investment  credit 

thousand  dollars.. 

Form  1120-S: 

Cost  of  property  usable  for  investment 

106.0 
89  3 

^There  was  no  separate  line  for  this  item  on  the  1962  return  forms.     These  forms 
were  used  for  accounting  periods  ended  Januaiy  through  June  1963  that  were  included  in 
the  1962  statistics,  and  for  accounting  periods  ended  July  through  November  1963  that 
were  included  in  the  1963  statistics.     (The  investment  credit  carryforward  was  not 
applicable  to  accounting  periods  ended  before  Januaiy  1963. ) 

The  investjnent  credit  itself  and  other  items  related  to  this  cost  were  reported  by 
shareholders  on  their  individual  or  fiduciary  income  tax  returns  and  are  therefore  not 
reflected  in  the  statistics. 

Investment  qualified  for  credit,  also  shown  in  tables  E 
and  F,  amounted  to  $24.3  billion.  This  was  an  amount  de- 
rived from  the  cost,  upon  which  the  "tentative  credit" 
was  based.  The  size  of  the  qualified  investment  depended 
on  the  length  of  the  useful  lives  of  the  property  purchased, 
but  could  not  exceed  $50,000  in  the  case  of  used  property. 
The  longer  the  property  life,  the  larger  the  percentage  of 
its  cost  that  was  recognized  as  qualified  investment.  As 
shown  in  table  F,  investment  qualified  for  credit  was  over 
85  percent  of  the  property  cost  reflecting  the  predomi- 
nance of  investments  in  longer  lived  depreciable  assets. 
The  actual  percentages  used  in  computing  qualified  in- 
vestment were  33-1/3  for  property  lives  of  4  but  less  than 
6  years,  66-2/3  for  property  lives  of  6  but  less  than  8 
years,  and  100  for  property  lives  of  8  years  or  more. 
Property  with  a  useful  life  of  less  than  4  years  was  not 
eligible  for  the  investment  credit. 

There  was  a  limitation  on  qualified  investment  for  pur- 
poses of  public  utility  property.  The  amount  qualified 
could  not  exceed  three -sevenths  of  the  total  obtained  after 
applying  the  percentages  previously  described.  However, 
in  completing  Form  3468,  "Computation  of  Investment 
Credit"  (reproduced  at  the  back  of  this  report),  corpora- 
tions that  purchased  public  utility  property  were  asked 
to  reportqualifiedinvestment  before  this  limitation.  Since 
this  form  was  the  source  of  the  statistics  on  the  items  re- 
lated to  the  investment  credit,  "investment  qualified  for 
credit"  as  used  in  this  report  is  somewhat  higher  than 
"qualified  investment"  defined  in  the  law. 

Tentative  or  earned  credit  was  7  percent  of  qualified 
investment  and,  as  shown  in  table  E  totaled  $1.4  billion. 
In  arriving  at  this  amount,  corporations  that  purchased 
public  utility  property  were  asked  to  compute  the  tentative 
credit  as  3  insteadof  7  percent  of  the  qualified  investment 
in  this  type  of  property,  in  order  to  offset  the  reporting 
of  the  total  amount  of  qualified  investment  before  limita- 
tion. 


Item 

All 
industrial 
divisions 

Manufac- 
turing 

Public 
utilities 

Other 

(1) 

(2) 

(3) 

(4) 

(Thoumand  thltaru) 

Cost  of  property  used  for  investment 
credit 

27,752,307 

27,302,977 

449,330 

24,295,863 

1,411,064 

307,990 

1,105,552 

625,535 

11,367,326 

11,242,670 
124,656 

10,125,720 

701,710 

117,453 

573,223 

251,600 

10,326,709 

10,274,083 

52,626 

9,716,213 

421,197 

102,462 

331,211 

194,174 

6,058,272 

5,786,224 

272,048 

4,453,930 

288,157 

88,075 

201,118 

179,761 

Other  than  Form  1120-S 

Investment  qualified  for  credit 

Investment  credit  carryforward 

These  modifications  to  the  computation  required  in 
determining  the  investment  credit  for  public  utility  prop- 
erty in  no  way  affected  the  size  of  the  credit  allowed. 
They  should  be  taken  into  consideration  though  in  compar- 
ing the  statistics  for  investment  qualified  for  credit  with 
the  statistics  for  the  tentative  investment  credit. 

Although  the  "public  utility  property"  could  have  been 
purchased  by  any  corporation  and  was  therefore  not 
limited  to  the  cost  of  property  shown  for  public  utility 
corporations,  the  statistics  for  the  utility  division  most 
clearly  reflect  the  limitations  prescribed  in  the  law. 
Thus,  table  F  shows  that  while  the  investment  qualified  for 
credit  was  fairly  close  as  between  manufacturing  and  pub- 
lic utility  corporations,  the  tentative  credit  for  public 
utility  corporations  was  muchless  than  for  manufacturing 
corporations. 

Corporations  were  not  always  able  to  use  in  any  one 
year  all  of  the  credit  they  earned  on  that  year's  invest- 
ments. For  example,  corporations  with  no  income  tax  to 
report  were  unable  to  use  any  of  the  credit,  and  corpora- 
tions reporting  an  income  tax  were  limited  by  law  in  the 
amount  of  credit  they  could  claim  based  on  the  size  of 
their  income  tax  liability.  Unused  credit  could  be  carried 
back,  and  then  if  necessary  carried  forward  in  computing 
the  investment  credit  for  a  prescribed  number  of  years, 
(The  investment  credit  carryforward  is  discussed  further 
in  the  Explanation  of  Terms,) 

Unused  investment  credit  for  1963  amounted  to  $625,5 
million.  This  amount  was  cumulative,  that  is,  it  also  in- 
cluded any  carryforward  from  1962  (and  to  a  limited  ex- 
tent, from  1961  accounting  periods  ended  January  through 
June  1962)  which  could  not  be  included  in  the  credit 
claimed  for  1963,  Unused  investment  credit  as  shown  in 
the  statistics  was  not  reported  as  such  on  the  tax  return, 
but  was  derived  for  the  statistics  by  subtracting  the  in- 
vestment credit  from  the  sum  of  tentative  credit  and  in- 
vestment credit  carryforward  on  a  return  by  return  basis. 
When  there  was  no  investment  credit,  the  sum  of  tentative 
credit  and  investment  credit  carryforward  became  the  un- 
used credit  through  this  subtraction. 

This  subtraction  did  not  always  work  because  in  some 
cases  the  investment  credit  exceeded  the  sum  of  tentative 
credit  and  investment  credit  carryforward.  In  part,  this 
may  have  reflected  the  inclusion  in  the  investment  credit 
of  a  carryforward  of  prior  unused  amounts.  Since  there 
was  no  provision  made  on  the  return  form  used  by  cor- 
porations with  1963  accountingperiodsended  July  through 
October  1963  for  reporting  any  prior  year  unused  invest- 
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merit  credit  carried  forward,  there  was  no  way  to  verify 
the  inclusion  of  a  prior  year  amount  in  the  current  year 
credit.  For  purposes  of  the  statistics  though,  it  was  as- 
sumed for  these  returns  that  the  result  of  the  subtraction 
described  above  was  zero  and  that  there  was  no  unused 
credit  as  a  result. 

Some  corporations  failed  to  include  in  their  tax  returns 
all  of  the  information  needed  to  substantiate  their  invest- 
ment credit.  If  only  part  of  the  information  was  lacking, 
it  became  possible  to  derive  estimates  for  most  of  the 
missing  data.  These  estimates  are  reflected  in  the  1963 
statistics.  (Estimating  was  not  employed  for  1962  so  the 
statistics  for  the  2  years  are  not  strictly  comparable.) 
If  no  information  at  all  was  reported,  no  estimating  was 
possible;  no  attempt  was  made  to  reconstruct  the  invest- 
ment credit  carryforward  by  using  prior  year  records. 
Because  of  incomplete  reporting  not  resolved  by  estimat- 
ing, and  because  of  the  reason  described  in  the  previous 
paragraph,  the  subtraction  of  investment  credit  from  the 
sum  of  tentative  credit  and  credit  carryforward  will  not 
yield    the    statistics  shown  for  the   1963  unused  credit. 

The  statistics  for  the  investment  credit  carryforward 
for  1963  are  closely  related  to  the  unused  investment 
credit  shown  in  Statistics  of  Income  for  1962,  As  a  rule, 
the  1963  statistics  are  slightly  lower  for  reasons  such  as 
the  following:  (1)  some  corporations  with  an  unused  credit 
for  1962  had  liquidated  by  1963,  (2)  corporations  with  1963 
accounting  periods  ended  January  through  June  1964  were 
able,  because  of  the  effective  date  of  the  investment  credit 
provisions,  to  first  carry  back  any  1962  unused  credit  to 
1961  accounting  periods,  before  carrying  forward  the 
remainder  to  1963. 

This  relationship  is  generally  borne  out  by  the  statis- 
tics. There  were  exceptions  in  some  industries  and  be- 
cause of  them  the  total  amount  carried  forward  to  1963 
appears  to  be  somewhat  larger  than  the  1962  figure  for 
unused  credit.  This  is  principally  due  to  taxpayer  re- 
porting variations.  The  unused  credit,  as  previously  de- 
scribed, was  a  derived  amount.  Therefore  any  variations 
in  the  reporting  of  tentative  investment  credit  could  lead 
to  variations  in  amounts  derived  for  the  unused  credit. 
In  addition,  corporations  did  not  have  to  file  Form  3468 
(or  its  equivalent)  if  they  had  no  income  tax  that  could  be 
offset  by  investment  credit.  Thus,  for  example,  they 
might  not  have  reported  the  necessary  information  with 
which  to  derive  the  unused  credit  for  1962  if  they  had  no 
tax  for  1962.  If  they  had  a  tax  for  1963,  an  amount  based 
on  the  1962  unused  credit  would  have  been  reflected  in 
the  investment  credit  carryforward  reported  in  connection 
with  their  1963  credit  computation. 

Of  all  the  tables  in  this  report  with  information  about 
the  investment  credit,  table  19  is  the  most  unique  in  that 
it  distributes  the  investment  credit  by  its  size  in  relation 
to  the  size  of  the  income  tax.  The  statistics  show  that  the 
149  returns  with  investment  credit  of  $1  million  or  more 
accounted  for  45  percent  of  the  total  amount  claimed  by 
corporations,  and  that  26  of  these  returns  showed  an  in- 
come tax  liability  of  $1  million  but  less  than  $10  million 
while  123  showed  an  income  tax  liability  of  $10  million  or 
more. 

Table  19  also  shows  that  over  200,000,  or  nearly  70 
percent  of  the  returns  with  investment  credit,  showed  a 
credit  of  less  than  $500.  About  two-thirds  of  these  200,000 
returns  also  showed  an  income  tax  of  less  than  $5,000. 


However,  the  amount  of  the  investment  credit  reported 
on  returns  showing  a  credit  of  less  than  $500  is  not 
available  because  data  were  rounded  to  the  nearest 
thousand  dollars  for  statistical  processing.  It  was  there- 
fore not  possible  to  tabulate  these  amounts.  Furthermore, 
the  statistics  for  income  tax  after  investment  credit  and 
for  unused  investment  credit  were  derived  amounts, 
obtained  by  subtracting  the  rounded  amounts  of  invest- 
ment credit  from  the  rounded  amounts  of  income  tax  and 
of  tentative  investment  credit  and  investment  credit 
carryforward.  These  subtractions  could  not  be  made  for 
returns  with  investment  credit  of  less  than  $500.  This 
limitation  of  the  statistics  has  to  be  taken  into  account 
when  using  the  aggregated  statistics  for  income  tax  after 
investment    credit   and    for   unused   investment   credit, 

DEPRECIATION 

Six  tables  in  this  report  present  statistics  on  the  general 
subject  of  depreciation,  including  depreciable  assets,  fully 
depreciated  assets,  and  use  of  the  1962  guidelines. 

Depreciation  Under  Revenue  Procedure  62-21 

Revenue  Procedure  62-21  applicable  to  income  tax  re- 
turns filed  on  or  after  July  12,  1962,  provided  new  guide- 
lines and  rules  for  determining  the  useful  lives  of  de- 
preciable assets  and  the  reasonableness  of  the  depreci- 
ation claimed  for  tax  purposes.  The  guideline  lives  were 
in  most  cases  substantially  shorter  than  those  authorized 
previously  and  were  based  on  broad  industry  groupings, 
rather  than  on  an  item-by-item  basis  without  regard  to 
industry. 

The  procedure  included  a  "reserve  ratio"  test  which 
could  be  used  by  a  company  to  justify  continued  use  of  the 
guidelines  useful  lives,  or  to  facilitate  the  adoption  of 
asset  lives  even  shorter  than  those  suggested  as  long  as 
they  were  consistent  with  retirement  and  replacement 
practices  actually  used  by  a  company.  This  ratio  was 
based  on  the  approximate  relationship  between  useful  lives 
and  replacement  practices  and,  in  addition  to  the  lives 
used,  took  into  consideration  the  depreciation  methods  uti- 
lized and  the  rate  of  growth  of  a  company's  assets.  The 
reserve  ratio,  computed  for  each  class  of  assets  de- 
scribed in  the  guidelines,  was  equal  to  the  sum  of 
current  and  prior  year  depreciation  on  the  assets  in  the 
class,  divided  by  the  cost  of  the  assets.  In  general,  the 
slower  the  rate  of  asset  replacement,  the  higher  the 
ratio.  Ranges  within  which  the  resulting  ratios  could 
fall  without  being  challenged  were  also  provided. 

The  results  of  the  reserve  ratio  test  were  not  neces- 
sarily binding.  The  company  was  allowed  the  right  to 
establish  the  reasonableness  of  its  depreciation  in  other 
ways.  Even  if  the  class  life  used  had  to  be  lengthened, 
no  penalty  was  assessed  for  the  years  in  which  the  de- 
preciation deduction  was  based  on  too  short  a  class  life, 

A  new  company  was  allowed  to  use  the  guideline  lives 
throughout  the  first  replacement  cycle  before  having  to 
justify  them.  Thereafter,  if  the  company's  replacement 
practices  did  not  meet  the  reserve  ratio  test,  the  company 
could,  by  the  use  of  established  procedures,  resort  to 
other  factors  to  demonstrate  that  its  retirement  and  re- 
placement practices  were  consistent  with  the  class  life 
being  used. 
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Under  a  transitional  rule,  the  reserve  ratio  test  was 
considered  to  be  met  for  the  first  three  taxable  years 
(for  which  returns  were  due  to  be  filed  after  July  12, 
1962),  but  the  three-year  grace  period  was  not  applicable 
to  any  taxable  year  ended  after  March  31,  1965,  in  the 
case  of  corporations.  Under  another  transitional  rule,  the 
reserve  ratio  was  considered  met  if  the  company  demon- 
strated during  a  specified  period  of  years  that  it  was 
moving  in  the  direction  of  replacement  practices  con- 
sistent with  the  life  claimed  for  tax  purposes. 

Almost  105,000  corporations  reached  a  decision  to  use 
the  new  guidelines  in  1963,  compared  to  93,000  in  1962. 
Total  depreciation  reported  under  Revenue  Procedure 
62-21  amounted  to  $10.3  billion  in  1963,  an  increase  of 
almost  15  percent  over  the  $9.0  billion  reported  in  1962. 
Guideline  depreciation  accounted  for  over  one-third  of 
the  $29.5  billion  in  total  corporate  depreciation  in  1963. 
As  shown  in  table  43,  corporations  with  assets  totaling 
$25  million  or  more  reported  $8,8  billion  of  the  total  de- 
preciation computed  under  the  procedure. 

A  corporation  could  elect  to  have  the  procedure  apply 
to  some  asset  classes,  but  not  to  others.  However,  once 
made,  the  election  was  applicable  to  all  of  a  corporation's 
assets  in  a  given  class.  Also,  all  assets  of  all  divisions 
of  a  corporation  which  were  within  a  guideline  class  had 
to  be  included,  once  an  election  was  made  to  have  the 
class  covered  by  the  procedure.  In  the  case  of  an  affiliated 
group  filing  a  consolidated  return,  the  guideline  lives 
could  be  applied  to  each  corporation  separately,  regard- 
less of  the  fact  that  the  corporations  were  represented 
in  a  single  income  tax  return.  There  were  more  than 
19,000  returns  on  which  only  part  of  total  depreciation 
was  determined  under  Revenue  Procedure  62-21.  These 
returns,  however,  accounted  for  80  percent  of  the  de- 
preciation under  the  guidelines. 

Smaller  companies  were  less  inclined  to  use  the  Reve- 
nue Procedure  because  in  many  instances  they  were 
already  using  depreciable  lives  shorter  than  those  used 
by  the  larger  firms.  This  may  be  evidenced  by  compar- 
ing the  statistics  for  depreciation  to  depreciable  assets 
in  table  2,  for  example,  which  shows  that  the  smaller  the 
corporation,  the  larger  is  depreciation  in  relation  to  de- 
preciable assets. 

Not  all  of  the  corporations  electing  the  guideline  rules 
may  have  indicated  this  fact  on  their  tax  returns.  The 
rules  provided  that  the  election  could  be  affirmed  at  the 
time  the  income  tax  return  was  filed,  or  later  on,  either 
through  an  amended  return,  by  claims  for  refund,  or  at 
time  of  any  subsequent  audit  of  the  income  tax  return  by 
the  Internal  Revenue  Service.  The  depreciation  statistics 
in  this  report  are  based  on  taxpayer  decisions  that  were 
reflected  on  their  income  tax  returns  for  1963  as  origi- 
nally filed.  Data  from  amended  returns  are,  in  general, 
not  reflected  in  the  tables.  As  a  result,  the  depreciation 
statistics  under  the  guideline  procedure  may  be  somewhat 
understated. 

The  source  of  the  statistics  on  depreciation  claimed 
under  Revenue  Procedure  62-21  was  the  statement  in  the 
income  tax  return  in  support  of  total  depreciation.  The 
corporation  income  tax  return  forms  required  that  the 
amounts  computed  under  the  guidelines  be  separately 
summarized.  Not  all  corporations  with  depreciation  in- 
cluded a  supporting  statement  in  their  income  tax  returns. 


The  extent  to  which  these  corporations  may  have  used 
Revenue  Procedure  62-21  for  their  depreciation  is  there- 
fore unknown. 

Total  Depreciation 

As  previously  pointed  out,  the  depreciation  under  Reve- 
nue Procedure  62-21  was  obtained  for  the  statistics  from 
the  statements  filed  as  part  of  the  income  tax  return  in 
support  of  total  depreciation  claimed.  But  total  depreci- 
ation reported  in  these  statements  did  not  always  coincide 
with  the  amount  reported  as  the  depreciation  deduction  in 
the  tax  return  income  statement  for  reasons  which  are 
explained  below,  even  after  certain  adjustments  were 
made  to  the  deduction  for  the  statistics.  Therefore,  two 
different  sets  of  depreciation  statistics  were  tabulated 
based  on  the  two  different  data  sources.  In  addition,  a 
third  set  was  also  tabulated  because  in  some  cases  cor- 
porations did  not  include  in  their  income  tax  returns  the 
statements  in  support  of  depreciation.  Each  set  of  de- 
preciation   statistics    is    described    separately    below. 

Returns  with  depreciation  deduction 

The  depreciation  deduction  is  the  amount  shown  as 
"depreciation"  in  the  income  statement  statistics  such  as 
in  table  2  of  this  report.  Where  two  sets  of  depreciation 
statistics  appear  in  the  same  table,  such  as  in  table  42, 
this  amount  is  describedas  the  "depreciation  deduction." 

Corporations  in  most  industries  reported  almost  all  of 
their  depreciation  as  a  separate  deduction  on  the  line 
provided  for  this  purpose  on  the  various  return  forms. 
Depreciation  could  also  be  properly  included  in  certain 
other  deduction  items  on  the  return,  principally  as  part 
of  the  cost  of  sales  and  operations.  In  those  instances 
when  depreciation  could  be  found  in  cost  of  sales  and 
operations  schedules,  the  amount  was  transferred  to  the 
depreciation    deduction    statistics.    The    results    show: 

Number  of  returns  with  depre- 
ciation deduction 1,088,935 

Depreciation  deduction $29.6  billion 


Returns  with  depreciation  statements 

Total  depreciation  accounted  for  in  supporting  state- 
ments and  shown  in  table  42  included  not  only  the  amounts 
reported  by  the  corporation  for  its  depreciation  deduction, 
but  amounts  included  in  other  deductions  as  well.  The 
latter  comprised  the  depreciation  in  the  cost  of  sales  and 
operations  and,  in  addition,  smaller  amounts  in  such  other 
deduction  items  as  advertising  for  the  office  equipment  in 
an  advertising  department.  The  depreciation  statements 
did  not  indicate  which  specific  deductions  in  the  income 
statement  included  depreciation. 

In  many  cases,  there  was  no  difference  at  all  between 
the  depreciation  deduction  and  the  depreciation  in  state- 
ments and  this  is  partially  evidenced  by  the  statistics  in 
table  42  which  show,  for  some  industry  groups,  that  the 
two  depreciation  amounts  were  equal.  This  equality  was 
attributable  in  part  to  the  statistical  adjustment  described 
above  for  the  depreciation  identified  in  cost  of  sales  and 
operations  schedules. 
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Table  42  statistics  also  show,  in  total  and  for  many  of 
the  industry  groups,  that  the  depreciation  deduction  even 
after  adjustment  remained  somewhat  less  than  the  depre- 
ciation from  statements.  This  was  due  to  the  inability  to 
identify  for  the  statistics  all  of  the  depreciation  included 
in  the  various  deductions  in  the  income  statement.  Also, 
not  all  returns  with  depreciation  statements  included  a 
separate  deduction  for  depreciation.  The  deduction  was 
reported  on  2,477  fewer  returns  than  the  number  of  re- 
turns with  depreciation  statements.  This  anomaly  was 
attributable  to  those  instances  when  all  depreciation  was 
included  in  some  unidentified  deduction  in  the  income 
statement. 

The  reverse  situation  is  also  evidenced  in  table  42  for 
several  industry  groups.  For  these  groups,  the  depreci- 
ation deduction  exceeded  the  depreciation  from  state- 
ments. These  were  the  result  of  taxpayer  reporting  vari- 
ations that  necessitated  some  additional  adjustments  to 
the  deduction  statistics.  Examination  of  schedules  sub- 
stantiating the  amortization  deduction  occasionally  re- 
vealed that  some  corporations  had  reported  the  amounts 
they  had  written  off  on  assets  such  as  patents  or  on  lease- 
hold improvements  as  amortization  instead  of  as  depre- 
ciation. These  amounts  were  then  transferred  to  the 
depreciation  deduction  for  the  statistics,  but  no  similar 
adjustment  was  made  for  the  depreciation  obtained  from 
statements. 

The  overall  totals  for  returns  with  depreciation  state- 
ments as  shown  in  table  42  are: 

Number  of  returns  with  depre- 
ciation statements 1,043,305 

Depreciation  from  statements $29.0  billion 

Depreciation  deduction  on 

returns  with  statements $28.9  billion 

Returns  with  and  without  depreciation  statements 

A  comparison  of  the  depreciation  deduction  shown  in  the 
income  statement  statistics  in  table  2  with  the  deprecia- 
tion from  statements  in  table  42  shows  the  deduction  to 
be  over  $500  million  larger.  This  apparent  inconsistency 
can  be  traced  to  the  fact  that  some  returns  with  a  deduc- 
tion for  depreciation  did  not  include  the  supporting  state- 
ment. As  a  result  of  this  nonresponse,  while  the  total  de- 
preciation deduction  amounted  to  $29.6  billion,  the  total 
depreciation  obtained  from  statements  was  only  $29.0 
billion. 

In  order  to  cope  with  the  46,000  returns  without  depre- 
ciation statements,  the  depreciation  deduction  on  these 
returns  was  substituted  in  tables  37,  38,  39,  and  40  for 
the  depreciation  that  should  have  been  reported  in  the 
missing  statements.  By  combining  the  depreciation  from 
statements  with  the  depreciation  deduction  on  the  46,000 
returns,  the  following  third  set  of  depreciation  statistics 
was  derived  for  these  tables: 

Number  of  returns  with  and  with- 
out depreciation  statements.......        1,091,411 

Depreciation $29.7  billion 

For  purposes  of  tables  37,  38,  39,  and  40,  it  had  to  be 
assumed  for  the  statistics  on  guideline  depreciation  that 
none  of  the  substituted  depreciation  deduction  was  de- 
termined under  Revenue  Procedure  62-21. 


Fully  Depreciated  Assets  Still  in  Use 

The  depreciation  schedules  on  corporation  income  tax 
returns  for  1963  provided  for  the  separate  reporting  of 
the  cost  (or  other  basis)  of  fully  depreciated  assets  still 
in  use.  Statistics  for  those  returns  that  showed  fully  de- 
preciated assets  still  in  use  are  presented  in  table  39  (by 
major  industrial  group)  and  in  table  40  (by  size  of  total 
assets). 

The  statistics  show  that  there  were  102,000  returns,  or 
about  10  percent  of  the  corporations  with  depreciable 
assets  reported  in  their  balance  sheets,  with  fully  depre- 
ciated assets  still  in  use.  These  assets  were  fully  de- 
preciated for  tax  purposes  and  not  necessarily  for  book 
purposes,  so  this  comparison  is  not  entirely  valid  since 
the  depreciable  assets  in  the  statistics  generally  repre- 
sent book  values.  Moreover,  in  some  cases  the  fully 
depreciated  assets  still  in  use  may  not  have  been  reflected 
in  the  depreciable  asset  figures  at  all.  Keeping  in  mind 
the  possible  limitations  inherent  in  relating  these  statis- 
tics, tables  39  and  40  show  that  the  cost  of  fully  depreci- 
ated assets  still  in  use  was  nearly  $5.0  billion,  or  about 
10  percent  of  the  depreciable  assets  (and  20  percent  of 
the  accumulated  depreciation)  shown  on  tax  returns  with 
these  amounts  reported,  andslightly  less  than  one  percent 
of  the  depreciable  assets  for  the  total  number  of  returns. 

The  separate  reporting  of  fully  depreciated  assets  still 
in  use  often  depended  on  how  the  corporation  accounted 
for  its  depreciable  assets.  Not  all  accounting  methods 
readily  permit  such  reporting.  Single  asset  accounts 
whereby  assets  are  individually  accounted  for,  facilitate 
such  identification.  These  accounts  are  more  generally 
used  by  smaller  corporations.  But  multiple  asset  ac- 
counts, whereby  assets  are  grouped  together  based  on 
some  common  characteristic,  do  not  automatically  pro- 
vide for  such  reporting.  These  accounts  are  more  gener- 
ally used  by  the  larger  corporations.  Assets  are  either 
left  in  these  accounts  until  they  are  physically  retired, 
or  removed  from  then  when  fully  depreciated.  In  either 
case,  these  assets  are  usually  lost  for  practical  consid- 
eration unless  provision  is  made  for  placing  them  in  a 
special  fully  depreciated  asset  account.  Thus,  for  rea- 
sons of  accounting,  the  statistics  on  fully  depreciated 
assets  still  in  use  are  probably  somewhat  understated, 
particularly  in  the  larger  asset  size  classes  in  table  40. 

That  the  percentage  of  fully  depreciated  assets  relative 
to  total  depreciable  assets  is  so  low  may  thus  be  attributed 
in  part  to  the  method  used  to  account  for  depreciable  as- 
sets. But,  it  should  also  be  recalled  that  the  cost  of  such 
assets  reflects  the  values  of  a  relatively  early  period  in 
time  compared  with  the  values  of  the  overwhelming  bulk 
of  depreciable  assets  which  represent  more  recent  ac- 
quisitions. Therefore,  the  growth  in  depreciable  asset 
accounts  based  on  both  real  and  also  price  factors,  would 
cause  the  older,  fully  depreciated,  assets  which  are  still 
in  use  to  be  low  when  compared  with  total  depreciable 
assets. 

There  are  other  factors  that  also  have  a  bearing  on  the 
interpretation  of  the  fully  depreciated  asset  statistics. 
One  involves  the  sale  or  exchange  of  such  assets  in  order 
to  reestablish  some  depreciable  base.  Thus,  fully  depre- 
ciated assets  may  have  been  sold  or  exchanged  for  similar 
assets  which  then  became  eligible  for  depreciation.  One  of 
the  tax  advantages  accruing  from  such  transactions  may 
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have  disappeared  with  the  enactment  in  1962  of  Code  sec- 
tion 1245  which  denied  capital  gains  treatment  to  such 
dispositions, 

A  second  factor  involves  assets  with  short  remaining 
depreciable  lives.  Faced  with  the  possibility  that  these 
assets  would  become  fully  depreciated  while  still  in  use, 
some  corporations  may  have  extended  the  remaining  use- 
ful lives  and  depreciation  deductions  instead  of  allowing 
the  property  to  fall  into  the  category  of  fully  depreciated 
assets  still  in  use. 

A  third  factor  involves  taxpayer  nonresponse.  There  is 
no  way  of  knowing  to  what  extent  corporations  restrained 
from  answering  the  request  for  information  on  fully  de- 
preciated assets  and  no  attempt  was  made  for  the  statis- 
tics to  distinguishanswersof  "zero"  for  fully  depreciated 
assets  still  in  use,  from  no  answer  at  all, 

A  fourth  factor  relates  to  the  use  of  the  depreciation 
guidelines  outlined  in  Revenue  Procedure  62-21.  The 
statistics  in  tables  39  and  40  show  that  while  only  11,000, 
or  about  10  percent  of  the  corporations  reporting  fully 
depreciated  assets  still  in  use,  also  reported  use  of  the 
depreciation  guidelines,  the  depreciated  assets  on  their 
returns  exceeded  $2,2  billion,  or  nearly  half  of  the  total 
fully  depreciated  assets  reported  on  corporation  income 
tax  returns  for  1963,  Guideline  depreciation  reported  by 
these  corporations  amounted  to  $1,3  billion  compared  with 
$10,3  billion,  the  total  of  corporate  guideline  deprecia- 
tion. Guideline  depreciation  represented  nearly  one -third 
of  all   depreciation   claimed  by  corporations  for  1963. 

The  large  proportion  of  fully  depreciated  assets  still 
in  use  reported  on  returns  showing  guideline  depreciation 
may  have  been  identified  in  connection  with  the  changeover 
to  the  method  of  accounting  for  depreciable  assets  set 
forth  in  the  Revenue  Procedure.  One  of  the  requirements 
for  using  the  guideline  procedures  was  that  corporations 
first  group  their  depreciable  assets  into  specified  types 
of  multiple  asset  accounts  set  up  along  industrial  activity 
lines.  This  meant  that  corporations  using  other  types  of 
multiple  asset  accounts  had  to  regroup  their  holdings 
along  the  lines  required,  while  corporations  that  previ- 
ously had  used  single  item  accounts  had  to  group  their 
assets  into  these  multiple  asset  accounts.  In  either  case, 
the  Revenue  Procedure  required  that  any  fully  depreciated 
assets  still  in  use  be  separately  identified  and  restored 
to  the  depreciable  asset  and  accumulated  depreciation 
accounts  as  part  of  the  prerequisite  that  depreciable 
property  lives  be  consistent  with  actual  retirement  and 
replacement  practices. 

However,  some  corporations  using  the  guidelines  may 
have  refrained  from  reporting  assets  as  fully  depreciated 
on  their  tax  returns  since  they  had  restored  them  to  their 
depreciation  accounts  under  the  guideline  rules.  Other 
corporations  may  have  delayed  their  decision  to  adopt  the 
new  depreciation  procedure  because  of  problems  in  iden- 
tifying and  accounting  for  fully  depreciated  assets.  More- 
over, once  identified  and  restored  to  the  depreciation 
base,  unduly  large  amounts  of  fully  depreciated  assets 
still  in  use  could  result  in  the  company's  failing  to  pass 
the  reserve  ratio  test  that  was  built  into  the  guideline 
procedures  as  a  check  on  the  reasonableness  of  the  de- 
preciation deduction.  This  test,  by  relating  accumulated 
depreciation  to  gross  depreciable  assets,  provided  an  ap- 
proximate check  on  the  relationship  between  group  useful 
lives  and  replacement  practices.  Additional  information 


about  the  guidelines  and  on  guideline  depreciation  may  be 
found    under    the  heading.  Depreciation,  in  this  report. 


DISPOSITIONS  OF  PROPERTY  UNDER 
SECTIONS  1245  AND  1231 

Tax  Treatment 

The  tax  definition  ofcapital  assets  differed  significantly 
from  the  accounting  conceptof  the  term.  In  general,  capi- 
tal assets  for  tax  purposes  meant  property  held  as  an 
investment,  so  that  property  used  in  the  ordinary  course 
of  business  operations  was  excluded.  Inventories,  prop- 
erty held  primarily  for  sale  during  the  ordinary  course 
of  business,  and  also  real  and  depreciable  property,  were 
among  the  property  types  specifically  excluded  from  the 
tax  definition  of  capital  assets.  As  noncapital  assets, 
losses  on  their  sale  or  exchange  could  be  deducted  in  full 
as  ordinary  business  losses.  Losses  on  the  disposition 
of  capital  assets  could  be  deducted  only  against  capital 
gains,  with  a  5  year  carryover  period  allowed  for  unused 
losses. 

Code  section  1231  was  designed  to  provide  special  tax 
treatment  for  gains  and  losses  realized  on  the  disposition 
of  certain  types  of  assets  that  were  not  considered  capital 
assets  for  tax  purposes.  Losses  on  the  sale  or  exchange 
of  section  1231  assets  in  common  with  other  ordinary 
business  losses  continued  to  be  deductible  in  full  against 
all  income.  Section  1231  also  provided  that  if  the  property 
was  held  for  more  than  6  months,  a  gain  on  its  sale  or 
exchange  could  be  treated  as  if  it  was  a  gain  from  the  sale 
or  exchange  of  a  capital  asset,  held  for  more  than  6 
months,  against  which  capital  losses  could  be  offset.  As  a 
long-term  capital  gain,  the  maximum  tax  rate  was  25  per- 
cent. Thus  under  section  1231,  when  a  disposition  of  prop- 
erty resulted  in  a  gain,  the  generally  more  beneficial 
treatment  as  a  long-term  capital  gain  was  allowed,  but  if 
the  disposition  resulted  in  a  loss,  the  generally  more 
beneficial  treatment  as  an  ordinary  loss  applied. 

Until  amended  by  the  Revenue  Actof  1962,  section  1231 
was  designed  to  deal  primarily  with  gains  and  losses  on 
sales  or  exchanges  of  real  and  depreciable  assets  used 
in  trade  or  business.  The  special  tax  benefits  it  afforded 
on  gains  from  dispositions  of  most  depreciable  assets 
were  modified  by  new  Code  section  1245,  Generally,  with 
respect  to  depreciable  assets,  gains  and  losses  are  com- 
puted based  on  the  difference  between  the  selling  price 
and  the  unrecovered  cost.  The  size  of  the  unrecovered 
cost  is  determined  by  the  depreciation  methods  and  prop- 
erty lives  used  over  the  years  for  tax  purposes.  If  these 
practices  result  in  larger  deductions,  particularly  in  the 
earlier  years  of  an  asset's  life,  the  decline  in  the  value 
of  the  property  recorded  for  tax  purposes  can  exceed  the 
actual  decline,  resulting  in  a  taxable  gain.  Before  enact- 
ment of  section  1245,  section  1231  provided  that  this  gain 
could  be  treated  as  a  long-term  capital  gain  rather  than  as 
ordinary  income  even  though  the  annual  depreciation  de- 
ductions that  helped  increase  the  size  of  the  gain  had  been 
used  to  reduce  ordinary  income.  In  effect,  under  the  old 
law  ordinary  income  had  been  converted  to  capital  gain. 

New  Code  section  1245  provided  that  any  gain  realized 
that  was  due  to  depreciation  would  henceforward  be  treated 
as  ordinary  income.  Because  Code  section  1245  was  only 
enacted   in    1962,    it   was  decided  that  the  depreciation 
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"recapture"  would  apply  only  to  depreciation  (or  amorti- 
zation in  the  case  of  Government-certified  emergency 
facilities),  allowed  or  allowable  for  taxable  years  ended 
after  December  31,  1961,  on  assets  disposed  of  during 
taxable  years  beginning  after  December  31,  1962.  All 
other  gains  from  dispositions  of  depreciable  assets  not 
covered  by  the  new  law  continued  to  be  included  in  the 
computation  of  net  gain  or  loss  under  section  1231  as 
described  later  on. 

The  depreciable  assets  to  which  the  ordinary  gain 
treatment   under    section    1245   could  apply  comprised: 

1.  Tangible  personal  propierty  other  than  livestock, 
regardless  of  the  business  activity  in  which  used.  Tan- 
gible personal  property  meant  all  property  contained  in 
or  attached  to  a  building  (such  as  machinery  or  equipment) 
and  included  certain  types  of  property  even  though  it  was 
only  accessory  to  a  building  (such  as  grocery  store 
counters  or  printing  presses),  or  physically  located  out- 
side a  building  (such  as  gasoline  pumps). 

2.  Intangible  personal  property  (such  as  copyrights, 
patents,  or  leasehold  costs). 

3.  Tangible  real  property  (excluding  buildings  and 
their  structural  components)  which  was  at  some  time  an 
integral  part  of  certain  specified  business  activities  (such 
as  blast  furnaces,  oil  and  gas  pipelines,  and  railroad 
tracks),  or  which  constituted  research  or  storage  facili- 
ties used  in  connection  with  such  business  activities. 
The  activities  specified  were  manufacturing,  production, 
or  extraction,  or  the  furnishing  of  transportation,  com- 
munication, electrical  energy,  gas,  water,  or  sewage 
disposal  services. 

Even  with  the  modifications  brought  about  by  Code  sec- 
tion 1245,  section  1231  continued  to  deal  with  real  and 
depreciable  property  used  in  trade  or  business.  The 
special  tax  treatment  it  afforded  was  also  extended  to 
sales  or  exchanges  ofcertain  other  types  of  property  used 
in  trade  or  business,  and  to  certain  transactions  that 
were  equated  with  sales  or  exchanges,  either  of  property 
used  in  trade  or  business,  or  under  certain  conditions,  of 
tax-defined  capital  assets. 

Taking  into  account  the  changes  to  section  1231  caused 
by  the  new  law,  the  "sales  or  exchanges"  of  "property 
used  in  trade  or  business"  covered  under  section  1231 
were: 

1.  Certain  depreciable  property  other  than  realty 
held  for  more  than  6  months  and  used  in  trade  or  busi- 
ness, but  only  to  the  extent  that  its  disposition  resulted 
in  a  gain  under  section  1245,  which  was  based  on  the  de- 
preciation allowed  or  allowable  prior  to  January  1,  1962, 
in  taxable  years  beginning  after  December  31,  1962. 
Section  1245  property  is  described  in  more  detail  above. 

2.  Depreciable  property  (other  than  real  property  and 
livestock)  held  for  more  than  6  months  and  used  in  trade 
or  business,  if  a  loss  was  realized  upon  its  disposition, 
or  a  gain  in  the  case  of  property  not  covered  by  section 
1245. 

3.  Real  property,  depreciable  or  nondepreciable  (in 
other  words,  buildings  or  land),  held  for  more  than  6 
months  and  used  in  trade  or  business. 

4.  Timber  cut  by  the  taxpayer  during  the  year  if 
owned,  or  held  under  contract  to  cut,  for  6  months  before 
the  beginning  of  the  taxable  year  and  if  an  election  was 
made  under  section  631  to  treat  the  net  gain  or  loss  from 


such  cutting  as  a  gain  or  loss  from  sale  or  exchange  of 
property  used  in  trade  or  business. 

5.  Coal  or  timber  owned  for  more  than  6  months,  if 
disposed  of  under  a  royalty  contract  whereby  the  owner 
retained  an  economic  interest  in  the  property  and  under 
provisions  of  section  631,  treated  the  net  gain  or  loss  on 
the  gross  royalty  as  a  net  gain  or  loss  from  sale  or  ex- 
change of  property  used  in  trade  or  business. 

6.  Unharvested  crops  disposed  of  with  the  land  used 
in  the  business  of  farming  if  the  land  was  held  for  more 
than  6  months. 

7.  Livestock  (except  poultry)  held  for  drafting, 
breeding,  or  dairying  purposes,  and  held  for  12  months 
or  more. 

"Sales  or  exchanges"  under  section  1231  were  also 
construed  to  cover  involuntary  or  compulsory  conversions 
not  only  of  the  typesof  property  used  in  trade  or  business 
described  above,  but  also  of  capital  assets  used  in  the 
business  and  held  for  6  months  or  more.  Gain  or  loss 
from  involuntary  conversions  resulted  from  destruction, 
theft,  or  seizure,  or  requisition  or  condemnation.  Unin- 
sured losses  from  fire,  storm,  shipwreck,  or  other  casu- 
alty, or  from  theft,  were  not  taken  into  account. 

Statistics  on  Sections  1245  and  1231 

Statistics  for  corporations  reporting  transactions  under 
sections  1245  and  1231  are  shown  in  table  44  by  major  in- 
dustry group  and  in  tables  45  and  46  by  size  of  income 
(taxed  at  normal  tax  and  surtax  rates)  or  deficit.  Table 
G  summarizes  some  of  the  major  effects  of  the  1962  law 
change.  Schedule  D  of  the  Form  1120  reproduced  at  the 
end  of  this  report  shows  how  the  gains  under  section 
1245,  net  gains  or  losses  under  section  1231,  gains  and 
losses  from  sales  of  capital  assets,  and  gains  and  losses 
from  sales  of  noncapital  assets,  are  interrelated.  The 
following  description  summarizes  some  of  the  results  of 
these  computations  in  the  corporation  income  tax  return 
by  showing  how  tables  44,  45,  and  46  are  related  to  one 
another. 


Table   C— NET  GAIN   OR  LOSS   UNDER  CODE   SECTION    1231,    GAIN  UNDER  CODE 
SECTION   1245,    AND   RELATED   ITEMS,    1962   AND    1963 


NUMBER  OF  RETURNS 

Returns  with  transactions  under  section  1231 — 
With  net  gain  or  loss 

"Other"  gain  under  section  1245 

With  net  gain 

"Other"  gain  under  section  1245 


Returns  with  net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss 


Returns  with  net  gain  or  loss,  noncapital  assets. 

AlffiUNT 

Net  gain  or  loss  under  section  1231: 

Net  gain  (less  loss ) 

"Other"  gain  under  section  1245 

Ordinary  gain  under  section  1245^ 


Net  gain  under  section  1231: 

Net  gain 

"Other"  gain  under  section  1245. 
Ordinary  gain  under  section  1245^. 


Net  long-term  capital  gain  reduced  by  net  short-teim  capital 

loss 


Net  gain  or  loss,  noncapital  assets. 


91,532 
64,416 


152,532 

107,492 


114,262 
53,789 
76,298 
32,684 


138,584 

150,383 


1,088.1 


3,766.5 
1,386.4 


1,083.7 
371.0 
170.2 


1,361.9 
331.5 
124.4 


1,459.3 


^Prior  to  the  Revenue  Act  of  1962,  ordinary  gain  under  section  1245  would  have  been 
included  in  the  coniputation  of  net  gain  or  loss  under  section  1231  and  thereby  eligi- 
ble for  inclusion  in  the  statistics  for  net  long-term  capital  gain  reduced  by  short- 
term  capital  loss.  After  the  1962  Act,  this  ordinaiy  gain  was  included  in  the 
statistics  for  net  gain  or  loss,  noncapital  assets. 
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Table  44  shows  that  dispositions  of  depreciable  property 
under  section  1245  were  reported  on  57,474  returns. 
Table  45  shows  that  gains  were  reported  on  53,789  re- 
turns so  that  breakevens  between  the  gross  sales  price 
and  the  unrecovered  cost  accounted  for  the  remaining 
3,685  returns.  The  total  gain  under  section  1245  was 
$591.3  million.  Depreciation  "recaptured"  (amounts 
allowed  or  allowable  after  December  31,  1961)  amounted 
to  $329.8  million  (table  44,  column  8)  and,  as  indicated  in 
tables  44  (column  7)  and  45  (column  7),  was  reported  by 
more  than  40,000  corporations.  Since  ordinary  gain  treat- 
ment applied  to  the  lesser  of  the  amount  "recaptured" 
and  the  total  gain,  the  actual  gain  taxed  to  these  corpora- 
tions as  ordinary  income  was  $170.2  million.  Under  prior 
law  this  amount  would  have  been  eligible  for  capital  gains 
treatment  under  section  1231. 

Under  the  new  law  only  the  "other"  gain  under  section 
1245  (the  difference  between  total  gain  and  ordinary  gain) 
was  carried  into  the  computation  of  net  gain  or  loss  under 
section  1231.  Therefore,  as  shown  in  table  45,  column  11, 
a  maximum  of  $371.0  million  was  eligible  for  capital 
gains  treatment  under  section  1231.  In  fact  though,  only 
$331.5  million  was  included  in  long-term  capital  gain, 
because  as  shown  in  table  45  (columns  18  and  23),  the 
remainder  was  offset  by  losses  in  the  section  1231  com- 
putation and  was  therefore  reported  on  returns  with  a  net 
loss  (or  breakeven)  under  section  1231.  By  further  limit- 
ing the  statistics  to  the  taxable  returns  included  in  column 
18,  nearly  $261.5  million  ($248.5  million  on  returns  with 
income  taxed  at  normal  tax  and  surtax  rates  and  $13.0 
million  on  other  taxable  returns)  was  taxable  to  corpora- 
tions at  the  25  percent  rate  applicable  to  long-term  capital 
gain. 

Tables  44  and  46  show  that  altogether  there  were 
114,262  returns  with  net  gain  or  loss  under  section  1231. 
Net  gains  were  reported  on  76,298  of  these  returns  and 
amounted  to  $1,361.9  million.  Net  losses  (or  breakevens 
between  gains  and  losses)  occurred  on  the  remaining 
37,964  returns  and  totaled  $278.2  million. 

Almost  half  of  the  time  the  net  gain  under  section  1231 
included  the  "other"  gain  under  section  1245.  Thus,  the 
section  1231  net  gain  reported  on  76,298  returns  shown 
in  table  46  (column  12),  included  the  section  1245  "other" 
gain  reported  on  the  32,684  returns  shown  in  table  45 
(column  15).  Bearing  in  mind  that  the  gain  under  section 
1231  is  a  net  amount  and  that  section  1245  applied  to 
gains  only,  it  may  be  said  that  as  shown  in  table  46 
(columns  16  and  17)  about  $331.5  million  or  one-fourth 
of  the  net  gain  under  section  1231  was  attributable  to 
the  "other"  gain  on  dispositions  of  depreciable  assets 
under  section  1245.  If  it  was  not  for  the  1962  law  change, 
net  gain  under  section  1231  would  have  been  at  least 
$1,486.3  million,  since  $124.4  million  of  gain  on  section 
1245  depreciable  property  dispositions  was  excluded  from 
the  section  1231  computation  (table  45,  column  17)  and 
treated  instead  as  ordinary  gain  from  sales  of  noncapital 
assets. 

Total  net  gain  under  section  1231  eligible  for  capital 
gains  treatment  represented  about  35  percent  of  the 
$3,943.1  million  in  total  net  long-term  capital  gain  (and 
75  percent  of  the  $1,821.1  million  in  net  long-term  capital 
gain  reported  on  returns  with  section  1231  net  gain  as 
shown  in  table  46,  columns  16  and  18).  The  "other"  gain 
under  section  1245  that  was  reflected  in  the  section  1231 


net  gain  represented  8  percent  of  the  $3,943.1  million 
and  18  percentof  the  $1,821.1  million.  These  comparisons 
are,  of  course,  subject  to  limitations  because  net  long- 
term  capital  gains  are  after  reduction  by  capital  losses. 
Thus,  when  net  gain  under  section  1231  was  aggregated 
with  capital  gains  and  losses  the  result  was  sometimes 
a  net  gain  under  section  1231  that  was  larger  than  the 
total  net  long-term  capital  gain  reduced  by  short-term 
capital  loss.  This  situation  reflects  the  large  offsetting 
effect  of  the  capital  losses. 

Most  of  the  net  gain  under  section  1231  ($864.2  million 
on  returns  with  income  taxed  at  normal  tax  and  surtax 
rates  and  $129.8  million  on  other  taxable  returns,  as 
shown  in  table  46,  column  16)  was  reported  on  returns 
showing  an  income  tax  and  was  taxable  at  the  25  percent 
rate.  Income  tax  on  returns  with  net  gain  under  section 
1231  was  about  43  percent  of  the  total  income  tax  before 
credits  for  1963  and  about  70  percent  of  the  tax  reported 
on  returns  with  alternative  tax. 

More  than  half  of  the  37,964  returns  shown  in  table  46 
with  net  loss  (or  breakeven)  under  section  1231  included 
an  "other"  gain  under  section  1245.  The  "other"  gain 
was  reported  on  21,105  of  the  returns  as  shown  in  table 
45.  This  gain  reduced  the  net  loss  under  section  1231  by 
at  least  $39.5  million  from  what  it  might  otherwise  have 
been,  to  $278.2  million.  This  total  net  loss  under  section 
1231  (reflecting  the  $39.5  million  gain)  and  the  $170.2 
million  in  ordinary  gain  under  section  1245  ($124.4  mil- 
lion on  returns  with  section  1231  net  gain,  plus  $45.8 
million  on  returns  with  section  1231  net  loss  or  break- 
even), was  carried  into  the  computation  of  net  gain  or 
loss  from  sales  of  noncapital  assets.  As  a  result,  the 
United  States  total  for  net  gain  (minus  net  loss)  from  sales 
of  noncapital  assets  was  reduced  to  $1,459.3  million  for 
1963.  Data  were  not  tabulated  separately  to  show  how 
much  of  the  net  loss  under  section  1231  was  reflected 
in  the  net  gain,  as  opposed  to  the  net  loss,  from  sales  of 
noncapital  assets. 

Related  Statistics 

Because  section  1245  dealt  with  dispositions  of  depre- 
ciable assets  and  so,  indirectly,  did  section  1231,  tables 
44,  45,  and  46  also  provide  a  limited  amount  of  informa- 
tion about  the  investment  credit  and  the  acquisitions  of 
depreciable  assets  connected  with  the  credit.  The  de- 
preciable assets  covered  by  section  1245  and  by  the  in- 
vestment credit  provisions  were  defined  about  the  same. 
Both  covered  machinery  and  equipment  and  excluded 
buildings.  The  principle  difference  was  that  the  invest- 
ment credit  applied  only  to  property  with  a  useful  life 
of  at  least  4  years,  while  section  1245  also  took  account 
of  shorter  lived  property  so  long  as  it  was  held  for  more 
than  6  months. 

The  statistics  show  that  more  than  40  percent  of  the 
returns  with  net  gain  or  loss  under  section  1231  also 
showed  the  investment  credit  and  if  the  comparison  is 
limited  to  returns  with  income  tax  the  percent  increases 
to  75.  Investment  credit  on  these  returns  amounted  to 
$774.9  million,  70  percent  of  the  total  reported  for  1963. 

Nearly  two-thirds  of  the  total  cost  of  property  used  for 
investment  credit  was  accounted  for  on  returns  with  net 
gain  or  loss  under  section  1231.  Almost  one-half  of  the 
total  cost  of  depreciable  property  used  for  investment 
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credit  was  reported  on  returns  with  gain  under  section 
1245.  Because  total  gain  under  section  1245  for  some 
returns  consisted  entirely  of  ordinary  gain,  the  cost  of 
investment  credit  property  on  these  returns  is  not 
represented  in  the  cost  shown  on  returns  with  section 
1231  net  gain  or  loss. 

Most  of  the  tax  from  recomputing  prior  year  invest- 
ment credit  (and  most  of  the  returns  with  this  tax)  was 
accounted  for  by  returns  with  net  gain  or  loss  under  sec- 
tion 1231.  An  even  larger  proportion  of  this  tax  would 
have  shown  up  on  these  returns  if  it  was  not  for  the  en- 
actment of  section  1245.  As  described  in  the  Explanation 
of  Terms,  this  repayment  of  investment  credit  was  re- 
quired when  depreciable  property  for  which  credit  was 
claimed  was  disposed  of  before  the  end  of  the  useful 
life  intended  when  the  credit  was  originally  taken.  The 
7,300  returns  shown  in  table  44  with  both  this  tax  and  a 
net  gain  or  loss  under  section  1231  were,  therefore, 
returns  showing  depreciable  property  dispositions. 

The  depreciable  property  disposition  that  gave  rise  to 
the  tax  from  recomputing  prior  year  investment  credit 
may  not  necessarily  have  been  the  same  transaction  that 
entered  into  the  section  1231  computation  and  no  attempt 
was  made  for  the  statistics  to  identify  how  much  of  the 
tax  was  related  to  section  1231  transactions  alone.  Thus, 
for  example,  disposition  in  1963  of  an  asset  acquired  in 
1962  for  which  investment  credit  was  taken  would  have 
been  accompanied  by  a  tax  from  recomputing  the  1962 
investment  credit.  If  the  transaction  resulted  in  a  loss, 
it  would  not  have  been  covered  under  section  1245,  the 
loss  would  have  been  entered  directly  into  the  computa- 
tion of  net  gain  or  loss  under  section  1231,  and  all  of  the 
tax  reported  on  the  return  from  recomputing  prior  year 
investment  credit  would  be  reflected  in  tables  44  and  46. 
If  the  transaction  resulted  in  a  gain,  it  would  have  been 
treated  entirely  as  ordinary  gain  under  section  1245 
(since  it  was  acquired  in  1962)  and  would  therefore  have 
been  excluded  from  the  section  1231  computation.  None  of 
the  tax  reported  on  the  return  from  recomputing  prior 
year  investment  credit  would  be  included  in  tables  44  and 
46,  unless  the  same  return  also  showed  a  loss  transaction 
of  the  type  described  above  that  also  resulted  in  a  tax. 

In  addition  to  investment  credit,  tables  44,  45,  and  46 
provide  information  on  net  income,  income  subject  to  tax, 
and  income  tax.  Almost  60  percent  of  total  net  income 
and  income  tax,  and  26  percent  of  total  deficit  were  ac- 
counted for  on  returns  with  net  gain  or  loss  under  sec- 
tion 1231,  These  percentages  were  only  slightly  less  for 
returns  that  showed  gains  under  section  1245  as  well. 
In  the  case  of  income  tax,  nearly  half  of  the  total  income 
tax    was    reported    on  returns  with  section   1245  gains. 


Statistical  Limitations 

Total  gain  under  section  1245  was  computed  by  sub- 
tracting the  adjusted  basis  of  the  property  from  its  gross 
sales  price.  The  adjusted  basis  was,  in  general,  the 
property's  cost  (or  other  basis)  reduced  by  the  depreci- 
ation allowed  or  allowable  since  its  acquisition  and  by  the 
expense  of  the  sale.  Statistics  for  these  amounts  can  be 
obtained  from  tables  44  and  45.  The  computation  when 
based  on  these  aggregated  amounts  will  not  yield  the  total 
gain  shown  in  the  statistics.  This  is  chiefly  because  of 
taxpayer  reporting  variations,  such  as  when  the  gains  un- 


der section  1245  were  reported  but  the  underlying  trans- 
action data  could  not  be  identified. 

Also,  as  shown  in  tables  44  and  45  the  total  gain  under 
section  1245  will  not  equal  the  sum  of  ordinary  and  other 
gain.  This  was  chiefly  because  of  the  reporting  of  gain 
realized  on  current  year  installment  sales.  In  reporting 
gains  on  installment  sales,  the  sales  price,  accumulated 
depreciation,  cost  and  selling  expense,  and  total  gains 
are  reported  in  the  year  the  sale  is  made.  Therefore, 
when  the  sale  was  made  in  1963,  the  total  sales  price, 
accumulated  depreciation,  cost  and  selling  expense,  and 
total  gain  are  includable  in  this  report,  but  only  that  part 
of  the  profit  received  in  1963  is  reflected  in  the  statistics 
for  ordinary  gain  (and  to  a  lesser  extent  in  "other"  gain). 
Similarly,  the  profit  on  installment  sales  made  in  prior 
years  would  ordinarily  be  reported  in  years  subsequent 
to  the  sale,  but  without  the  corresponding  sales  price, 
depreciation,  cost  and  selling  expense,  and  total  gain. 
However,  because  of  the  effective  date  of  the  law  change, 
this  latter  condition  would  not  have  applied  to  the  section 
1245  statistics  for  1963, 

Besides  the  effect  of  installment  sales  on  the  statistics, 
there  were  some  special  provisions  in  the  law  which  led 
to  still  other  patterns  in  the  reporting  of  gains  under 
section  1245,  These  provisions  had  to  do  with  such  events 
as  (1)  recognition  of  ordinary  gain  (when  it  would  other- 
wise have  been  postponed)  on  unrealized  appreciation  of 
depreciable  assets,  such  as  when  the  assets  were  dis- 
tributed as  either  cash  dividends  or  liquidating  dividends, 
and  (2)  partial  recognition  of  ordinary  gain  (when  it  would 
otherwise  have  been  postponed)  either  on  exchanges  in- 
volving primarily  like  property  for  use  in  trade  or  busi- 
ness, or  on  certain  depreciable  property  transactions 
among  related  corporations  pursuant  to  a  liquidation, 
reorganization,  or  merger  plan.  The  effect  of  these  pro- 
visions on  the  statistics  could  not  be  measured. 

Taxpayer  reporting  variations  also  affected  the  sta- 
tistics on  gains.  Because  the  law  was  new,  there  was 
some  evidence  of  taxpayer  unfamiliarity  with  its  provi- 
sions. For  example,  losses  on  section  1245  transactions 
were  occasionally  reported  even  though  this  section  ap- 
plied only  to  gains.  Also,  corporations  sometimes  re- 
ported ordinary  and  other  gain,  but  not  the  total  gain,  and 
because  of  the  absence  of  additional  information  about  the 
transaction  and  because  of  the  unknown  effects  of  install- 
ment sales  and  the  special  provisions  of  the  law  described 
above,  no  attempt  was  made  to  add  together  ordinary  and 
other  gain  in  order  to  estimate  total  gain  for  the  statistics. 

Moreover,  the  law  considered  section  1245  gains  as  one 
of  several  successive  gain  or  loss  computations  (previ- 
ously described)  that  were  designed  to  determine  the  ex- 
tent to  which  capital  gains  treatment  would  apply  to  busi- 
ness property  dispositions.  Some  corporations  did  not 
report  the  interim  gain  or  loss  computations  (among 
which  was  the  computation  of  gains  under  section  1245) 
on  their  tax  returns.  Instead,  they  reported  only  the  end 
result  of  these  computations --net  gain  or  loss  under 
section  1231  (or  net  long-term  capital  gain  or  net  gain 
or  loss  from  sales  of  noncapital  assets,  depending  on  the 
level  at  which  the  gains  or  losses  were  summarized). 
For  this  reason,  and  also  because  the  effective  date  of  the 
law  change  was  such  that  it  did  not  apply  to  corporations 
with  1963  accounting  periods  ended  July  through  Novem- 
ber 1963,'  the  statistics  on  section  1245  are  undoubtedly 
somewhat  understated. 
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The  statistics  for  net  gain  or  loss  under  section  1231 
and  for  the  transactions  to  which  the  net  gain  or  loss 
applied  are  subject  to  somewhat  similar  limitations. 
Gains  and  losses  were  determined  in  the  same  manner  as 
total  gain  under  section  1245,  by  subtracting  from  the 
gross  sales  price,  the  cost  (or  other  basis)  of  the  prop- 
erty reduced  by  the  expense  of  the  sale  and  depreciation 
allowed  (or  allowable)  since  its  acquisition.  Here,  too, 
statistics  for  this  computation  when  based  on  aggregated 
data  do  not  yield  the  net  gain  or  loss  statistics.  In  part, 
this  difference  was  due  to  the  newly  added  section  1245 
provisions  whereby  "other"  gain  under  section  1245  was 
to  be  carried  into  the  section  1231  computation  without 
the  supporting  transaction  data.  (For  this  reason,  the  sec- 
tion 1245  "other"  gain  is  shown  separately  in  presenting 
the  statistics  in  table  46  for  net  gain  or  loss  under  sec- 
tion 1231). 

The  other  reasons  for  the  difference  are  installment 
sales  and  taxpayer  reporting  variations.  An  indication  of 
both  may  be  found  in  table  44,  which  shows  that  while 
1 14,000  returns  showed  a  net  gain  or  loss  under  section 
1231,  only  about  70,000  to  80,000  included  information  on 
the  underlying  transactions.  The  method  of  reporting  in- 
stallment sales  described  above  for  section  1245,  also 
applied  for  section  1231,  with  the  transactions  data  and 
only  part  of  the  profit  reported  in  the  year  of  sale,  and 
with  part  of  the  profit  without  the  corresponding  trans- 
action data  reported  in  subsequent  years  until  the  total 
gain  was  fully  realized. 

Taxpayer  reporting  variations  chiefly  involved  the  re- 
porting of  gains  and  losses  without  the  corresponding 
transactions  data.  But  in  addition,  some  corporations 
beginning  in  1963  grouped  their  transactions  under  sec- 
tion 1245  and  1231  together  in  such  a  way  that,  except 
for  the  gains  themselves,  it  was  not  possible  to  separate 
the  two  sets  of  transactions.  Therefore,  some  transac- 
tions applicable  to  section  1245  are  mixed  in  with  the 
statistics  for  section  1231. 

In  addition,  understatement  of  the  type  described  for 
section  1245,  also  applies  to  the  section  1231  statistics. 
Since  the  next  step  after  computing  net  gain  or  loss  under 
section  1231  was  to  aggregate  these  amounts  with  gains 
or  losses  from  sales  either  of  capital  assets  or  of  other 
property,  a  few  corporations  simply  skipped  the  separate 
section  1231  computation  on  their  tax  return  and  aggre- 
gated the  net  gain  or  loss  under  section  1231  with  their 
other  gains  and  losses. 


COST  OF  SALES  AND  OPERATIONS 

Corporations  were  required  to  provide  a  schedule 
showing  how  they  arrived  at  the  amount  reported  in  their 
tax  return  income  statements  for  cost  of  sales  and  op- 
erations. Cost  of  sales  and  operations  was  the  term  used 
to  describe  the  sum  of  the  cost  of  goods  sold  and  the  cost 
of  operations.  To  determine  cost  of  goods  sold  (where 
inventories  were  an  income-determining  factor),  inven- 
tories at  the  beginning  of  the  year  were  added  to  the  cost 
of  merchandise  and  materials  purchased  during  the  year 
for  sale  or  manufacture,  plus  salaries  and  wages  and  all 
other  items  entering  into  the  cost  of  obtaining  or  produc- 
ing the  goods  held  for  sale.  From  this  total,  inventories 
at  the  end  of  the  year  were  deducted.  To  determine  cost 


of  operations  (where  inventories  were  not  an  income- 
determining  factor),  salaries  and  wages  and  other  costs 
were  added  together. 

The  year  1963  is  the  first  for  which  the  major  compo- 
nents reported  by  nonfinancial  corporations  in  cost  of 
sales  and  operations  schedules  (before  statistical  adjust- 
ments) are  published  in  Statistics  of  Income.  These  com- 
ponents and  the  amounts  related  to  them  are: 

(Thousand  dollars) 
Inventories  at  beginning 

of  year 79,400,662 

Merchandise  bought  for 

manufacture  or  sale 398,263,008 

Salaries  and  wages.... 78,395,026 

Other  costs  76,282,138 

Salaries  and  wages  and 

other  costs  combined  39,110,960 

Costs  not  distributed  by 

type 62,761,985 

Less:  inventories  at  end 

of  year 86,967,307 

Less:  net  adjustments  to 

costs 1,747,593 

Total  cost  of  sales  and 

operations  as  reported 

by  company 645,498,879 

Separate  schedules  for  the  cost  of  goods  sold  and  for 
the  cost  of  operations  were  not  always  provided  by  cor- 
porations engaged  in  types  of  businesses  requiring  both. 
Instead,  a  single  schedule  combining  the  various  costs 
was  filed.  Because  of  such  taxpayer  reporting  variations, 
separate  totals  for  the  cost  of  goods  sold  and  for  the  cost 
of  operations  were  discontinued  in  Statistics  of  Income 
after  1957.  In  general,  cost  of  goods  sold  predominated 
in  the  manufacturing  and  trade  industries  as  well  as  in 
agriculture  and  mining,  while  cost  of  operations  was  pre- 
dominant in  the  construction,  utility,  finance,  and  service 
industries. 

The  statistics  in  table  21  compare  the  cost  of  sales  and 
operations  as  reported  by  the  corporations,  with  the  cost 
of  sales  and  operations  after  statistical  adjustment  gen- 
erally shown  throughout'Statistics  of  Income  tables.  Re- 
turns of  corporations  in  the  finance  division  were  omitted 
from  the  table  21  comparisonchiefly  because  of  reporting 
variations  even  within  the  industry  groupings,  and  also 
because  of  the  size  of  the  statistical  adjustments  made, 
especially  in  the  case  of  insurance  carriers  and  security 
dealers.  These  adjustments  affected  not  only  the  com- 
parability of  the  two  cost  of  sales  and  operations  figures, 
but  also  the  comparability  of  the  business  receipts  figures 
to  which  the  costs  related.  For  a  discussion  of  the  adjust- 
ments made  for  the  finance  division,  see  "Cost  of  sales 
and  operations"  and  "Business  receipts"  in  the  Explana- 
tion of  Terms. 

Total  cost  of  sales  and  operations  for  the  845,000  non- 
financial  corporations  reporting  it  is  shown  in  table  21  at 
$645,5  billion  before  statistical  adjustment.  After  adjust- 
ment, it  was  $644.6  billion.  Although  the  overall  net  ad- 
justment was  only  about  $1.0  billion,  there  were  some 
wide  variations  among  the  major  industrial  groups.  For 
38  groupings,  the  net  change  reflected  a  $4.6  billion  ad- 
justment downward  from  the  reported  cost  of  sales  and 
operations,  while  for  the  remaining  15  groupings, the  net 
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change  reflected  a  $3.7  billion  adjustment  upward  of  the 
reported  amount. 

Downward  adjustments  were  made  mostly  in  the  case 
of  manufacturing  and  trade  corporations,  particularly 
wholesalers,  and  represented  such  items  as  deprecia- 
tion, depletion,  amortization,  pension  and  other  employee 
benefit  plan  contributions,  taxes,  and  rental  expenses  for 
land  or  buildings,  as  well  as  certain  salary  and  wage  dis- 
bursements described  below.  These  amounts  were  trans- 
ferred from  the  cost  of  sales  and  operations  to  their  re- 
spective deduction  headings  in  the  statistics  or  to  "other 
deductions."  Upward  adjustments  were  made  for  public 
utilities,  especially  railroads  and  electric  and  gas  com- 
panies, where,  if  operating  costs  were  not  reported  as 
such,  or  if  they  were  reported  but  included  no  salaries 
and  wages  or  maintenance  and  repairs,  a  cost  total  was 
constructed  that  included  these  items  that  were  other- 
wise deducted  elsewhere  in  the  income  tax  return.  The  in- 
ventory statistics,  their  qualifications,  and  why  they  dif- 
fered from  the  balance  sheet  amounts,  are  discussed  under 
the  heading,  Inventories.  Salaries  and  wages  are  dis- 
cussed below.  The  "other  costs"  shown  above  included 
such  items  as  containers  and  packages  that  were  an  inte- 
gral part  of  a  manufactured  product;  freight-in,  express- 
in,  and  cartage-in,  on  raw  materials;  supplies  used  in  pro- 
duction, and  merchandise  purchased  for  sale;  and  over- 
head expenses,  such  as  heat,  light,  power,  insurance, 
maintenance  labor,  and  administration.  Also  included  in 
"other  costs"  were  the  items  such  as  depreciation  and 
taxes  that  were  removed  from  the  cost  of  sales  and 
operations  for  the  income  statement  statistics  as  part  of 
the  statistical  adjustment  previously  described.  When 
corporations  failed  to  file  schedules  with  their  returns  in 
support  of  the  cost  of  sales  and  operations,  the  entire 
amount  reported  is  shown  as  '  'costs  not  distributed  by 
type".  "Company  net  adjustments  to  cost  of  sales  and 
operations"  generally  occurred  when  a  corporation  com- 
puted its  total  cost  of  sales  and  operations  and  then 
added  to  or  subtracted  from  it  an  amount  transferred 
to  or  from  a  related  corporation,  subcontractor,  or  the 
like. 


SALARIES  AND  WAGES 

Salaries  and  wages  paid  or  incurred  were  generally 
charged  to  the  cost  of  sales  and  operations  if  they  had  a 
direct  bearing  on  the  price  either  of  the  product  mined 
or  manufactured,  or  of  the  service  rendered.  Indirect 
compensation  could  also  be  included  in  the  cost  of  sales 
and  operations  if  it  was  closely  connected  with  production 
or  service.  Certain  overhead  expenses  such  as  for  ad- 
ministration or  maintenance  were  charged  to  cost  of  sales 
and  operations.  In  reporting  them  they  could  be  included 
in  one  of  its  components  such  as  in  salaries  and  wages, 
or  in  "other  costs"  which  are  described  above,  or  in 
inventories. 

The  salaries  and  wages  of  merchandising  operations 
were  not  generally  considered  part  of  the  cost  of  sales 
and  operations.  Such  selling  expenses,  including  those  for 
commissions  and  advertising,  were  usually  deducted  else- 
where on  the  corporation  income  tax  return. 


Table  H  shows  that  in  1963  there  were  399,000  returns 
showing  salaries  and  wages  deducted  as  part  of  the  com- 
panies' reported  cost  of  sales  and  operations.  This  num- 
ber included  returns  in  the  finance  division  for  which 
detailed  information  about  the  cost  of  sales  and  opera- 
tions is  omitted  from  table  21.  Table  I  compares  the 
number  of  returns  showing  cost  of  sales  and  operations 
and  the  number  showing  salaries  and  wages  in  supporting 
schedules.  On  nearly  all  returns,  the  actual  amount 
charged  to  operating  costs  was  specifically  identified  as 
salaries  and  wages.  The  total  amount  identified  for  the 
statistics  was  $78.7  billion,  of  which  $78.4  billion  is 
shown  in  tables  21  and  H  as  attributable  to  nonfinancial 
corporations.  Some  returns,  including  many  consolidated 
returns,  did  not  show  separately  the  total  salaries  and 
wages  deducted  in  the  cost  of  sales  and  operations.  When 
salaries  and  wages  were  mentioned,  but  combined  with 
other    costs,     the    combined    total    was    $39.3    billion. 

Table  H  also  presents  a  recapitulation  of  the  salaries 
and  wages  identified  in  corporation  income  tax  returns. 
Of  the  1,323,000  corporation  returns  for  1963,  information 
about  salary  and  wage  expenses,  including  compensation 
of  officers,  was  reported  on  1,012,000  returns.  Most  of 
the  difference  occurred  in  the  finance  industries,  especi- 
ally in  real  estate,  where  employee  compensation  often 
took  the  form  of  bonuses  or  commissions,  reportable  in 
"other  deductions"  in  the  tax  return  income  statement 
and  therefore  not  identified  for  the  statistics.  Also  ex- 
cluded from  the  statistics  were  certain  overhead  ex- 
penses included  in  "other  costs"  or  in  inventories,  in 
the  cost  of  sales  and  operations,  as  well  as  compensation 

Table   H.— SALARIES   AND  WAGES   AND  COMPENSATION  OF  OFFICERS  DEDUCTED 
IN  CORPORATION    INCOME  TAX  RETURNS,    1963 


IteiD  arid  industry  groijpir^ 


Total  active  corporation  returns 

Salaries  and  wages  or  compensation  of  officers. 


Salaries  and  wages  deducted  in  cost  of  sales  and  operations, 
total 


All  industries  except  finance,  insurance,  and  real  estate... 
Finance,  insurance,  and  real  estate 


Compensation  of  officers. 


Deduction  for  salaries  and  wages  not  included  in  cost  of  sales 
and  operations  or  in  other  specified  deductions 


Number  of 
returns 


1,323,187 
'l,aU,915 


'395,329 
'3,722 

768,814 


(Bitlic 
dollar: 


78.-1 

0.3 


'Number  includes  returns  that  showed  salaries  and  wages  combined  with  other  costs. 
The  combined  amount  totaling  $39.3  billion  is  not  reflected  in  this  table. 

Estiioated  based  on  information  for  "salaries  and  wages  not  included  in  cost  of 
sales  and  operations  or  in  other  specified  deductions,"  published  in  Statistics  of 
Income — 1960-61,   Corporation  Income  Tax  Returns,  table  0. 

Table  I.— NUMBER  OF  RETURNS  OF  NONFINANCIAL  CORPORATIONS  SHOWING 
COST  OF  SALES  AND  OPERATIONS  AND  SALARIES  AND  WAGES  IN  COST  OF 
SALES   AND  OPERATIONS   SCHEDULES,    1963 


Number  of  returns  showirig — 


Industrial  division 


All  nonfinancial  industrial  divisions 

Agriculture,  forestiy,  and  fisheries 

Mining 

Contract  construction 

Manufacturing 

Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Wholesale  and  retail  trade 

Services 

Nature  of  business  not  allocable 


Cost  of 
sales  and 
operations 


844,943 


19,455 

U,039 

87,262 

174,961 

46,227 
380,945 
123,646 

i,i:.3 


Salaries  arid 
wages  in 
cost  of 
sales  and 
operations 
schedules 


395,329 


11,190 

7,293 

64,560 

142,910 

34,726 

66,716 

67,368 

566 
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that  formed  an  unidentified  part  of  certain  other  specified 
deductions  in  the  tax  return, in  repairs  and  advertising, 
for  example.  In  some  instances,  labor  costs  such  as  for 
maintenance  or  repairs  had  to  be  capitalized  for  tax 
purposes.  These  salaries  and  wages  would  be  reflected 
in  the  depreciation  deduction. 

Salaries  and  wages  not  included  in  the  cost  of  sales 
and  operations  or  in  any  other  specified  deduction  on  the 
return  form,  were  deducted  separately.  Because  by  itself 
this  residual  amount  is  so  incomplete  an  indicator  of  total 
corporate  compensation,  it  is  customarily  transferred  to 
the  statistics  for  "other  deductions."  Table  H  shows  that 
this  salary  and  wage  deduction  was  reported  on  724,000 
returns  for  1963,  but  the  corresponding  amount  was  not 
tabulated.  In  1960,  the  last  year  that  it  was  separately 
tabulated,  it  amounted  to  $49.3  billion  and  was  reported 
on  668,000  returns.  One  may  estimate  that  by  1963,  this 
amount  had  risen  to  more  than  $58  billion. 

By  combining  the  salaries  and  wages  identified  in  the 
cost  of  sales  and  operations  with  compensation  of  officers 
and  with  the  estimated  residual  of  salaries  and  wages  that 
were  not  included  in  the  cost  of  sales  and  operations  or  in 
some  other  specified  deduction,  it  is  likely  that  the  total 
compensation  identifiable  on  corporation  income  tax  re- 
turns with  accounting  periods  ended  July  1963  through 
June  1964  exceeded  $150  billion.  See  table  H.  Most  of 
this  amount  was  paid  to  employees  in  the  United  States. 
In  addition,  an  unknown  portion  was  paid  to  employees 
of  foreign  branches  of  United  States  corporations. 

The  total  of  $150  billion  is  subject  to  certain  qualifi- 
cations, based  on  industry,  that  are  in  addition  both  to 
the  unidentifiable  amounts  described  above  and  to  the 
unavailability  of  1963  statistics  for  the  salaries  and  wages 
that  were  not  included  in  the  cost  of  sales  and  operations 
or  in  some  other  specified  deduction. 

On  returns  showing  wholesale  or  retail  trade  opera- 
tions, if  there  were  any  large  unexplained  amounts  of 
compensation  reported  in  cost  of  sales  and  operations 
schedules  when  ordinarily  there  should  not  have  been, 
they  were,  with  some  exceptions,  transferred  during  re- 
turn processing  to  "other  deductions"  for  purposes  of 
the  income  statement  statistics. 

On  returns  showing  public  utility  operations,  if  there 
was  littleor  no  compensation  indicated  in  cost  of  sales  and 
operations  when  ordinarily  there  should  have  been, 
amounts  so  identified  elsewhere  on  the  return  were  trans- 
ferred to  the  cost  of  sales  and  operations  instead  of  to 
"other  deductions." 

These  adjustments  should  be  kept  in  mind  in  using  table 
H.  In  this  table,  the  salaries  and  wages  in  the  cost  of  sales 
and  operations  are  presented  before  adjustment,  while  the 
deduction  for  salaries  and  wages  not  included  in  the  cost 
of  sales  and  operations  or  in  other  specified  deductions  is 
after  adjustment.  As  a  result,  the  two  statistics  are  not 
strictly  cumulative. 

Both  of  these  adjustments  were  made  during  statis- 
tical editing  to  provide  statistics  more  representative 
of  accepted  industry  practices.  Although  the  size  of  the 
adjustments  and  whether  they  tended  to  offset  one  another 
in  U.  S.  totals  for  the  cost  of  sales  and  operations  are  not 
known,  some  idea  of  their  extent  may  be  gained  from  table 
21.  This  table  provides  two  totals  for  the  cost  of  sales 
and  operations,  one  as  reported  by  the  company  (column 


12),  and  the  other  as  edited  for  the  income  statement  sta- 
tistics (column  15).  The  difference  between  the  two  totals 
(column  16)  for  the  trade  and  utility  divisions  would  in- 
clude compensation  transferred  during  statistical  editing. 


INVENTORIES 
In  General 

Tables  22,  23,  and  24  and  a  number  of  other  tables  in 
this  report  provide  informationabout  the  1963  inventories 
of  corporations.  Table  22  shows  beginning  and  ending  in- 
ventories as  reported  in  balance  sheets,  by  major  industry 
group  and  by  accounting  period.  Table  23  shows  ending 
inventories  as  reported  in  cost  of  goods  sold  schedules 
by  major  industry  group  and  method  by  which  inventories 
were  valued.  Statistics  on  returns  with  inventory  write- 
downs or  with  a  substantial  change  indicated  in  the  manner 
of  determining  quantities,  costs,  or  valuations  between 
opening  and  closing  inventories  are  included  in  table  24. 

Table  23  includes  a  comparison  of  returns  with  inven- 
tories reported  in  both  the  cost  of  goods  sold  schedule 
(for  tax  purposes)  and  the  balance  sheet  (for  book  pur- 
poses). For  returns  with  both  inventories  reported,  the 
overall  differences  amounted  to  five  percent,  but  larger 
differences  occurred  in  certain  industries  chiefly  because 
of  varying  treatment  of  inventories  for  tax  and  book  pur- 
poses. In  some  cases  these  variations  applied  only  to 
specific  items.  For  example,  freight  charges  and  certain 
supplies  included  in  inventories  for  tax  purposes,  were 
sometimes  treated  as  prepaid  expenses  on  the  corpora- 
tion's books.  Also,  inventories  of  items  such  as  aging 
tobacco  or  liquor  may  have  been  treated  differently  de- 
pending on  whether  they  were  intended  for  sale  during  the 
current  taxable  year. 

In  other  cases  the  variations  were  related  to  more 
fundamental  questions,  such  as  how  inventory  writedowns 
were  applied  or  howcostor  market  values  were  assigned. 
In  addition,  as  mentioned  later  on,  use  of  the  LIFO  (last- 
in,  first-out)  method  of  valuing  inventories  was  elective 
for  tax  purposes.  Only  corporations  using  this  method  for 
their  books  could  make  the  election.  Some  companies 
using  LIFO  may  have  decided  not  to  adopt  it  for  tax  pur- 
poses. There  were  also  special  elective  methods  appli- 
cable to  agricultural  operations.  In  addition,  not  all  in- 
ventory practices  were  recognized  under  tax  law.  Among 
the  practices  not  recognized  were:  (1)  deducting  from 
inventory  a  reserve  for  price  changes  or  an  estimate 
for  depreciation  in  the  value  of  the  inventory,  (2)  taking 
work  in  process  or  other  parts  of  inventory  at  a  nominal 
price  or  at  less  than  proper  value,  (3)  omitting  parts  of 
stock  on  hand,  (4)  use  of  a  constant  price  or  nominal 
value  for  so-called  normal  quantities  of  goods  in  stock, 
and  (5)  including  in  inventory  stock  in  transit  that  was 
shipped  either  to  or  by  the  taxpayer,  but  to  which  the  tax- 
payer did  not  hold  title. 

In  addition  to  the  differences  caused  by  tax  versus  book 
accounting  practices,  there  were  also  some  differences 
caused  by  taxpayer  reporting  practices.  For  example, 
corporations  occasionally  reported  only  the  difference 
between  opening  and  closing  inventories  on  one  of  the 
two  lines  provided  for  the  separate  reporting  of  the  open- 
ing and  closingamountsin  the  cost  of  goods  sold  schedule. 
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While  this  had  no  effect  on  the  total  cost  of  goods  sold,  it 
did  result  in  some  cost  of  goods  sold  inventory  statistics 
that  were  in  sharp  contrast  to  the  much  larger  amounts 
reflected  in  the  balance  sheet  statistics. 

Inventory  Valuation  Methods 

In  order  to  reflect  taxable  income  correctly,  the  use  of 
inventories  at  the  beginning  and  end  of  a  year  was  re- 
quired under  Code  section  471  whenever  the  production, 
purchase,  or  sale  of  merchandise  or  materials  was  an 
income  determining  factor.  When  inventories  were  used, 
the  accrual  method  of  accounting  for  sales  and  purchases 
was  also  required  so  that  in  determining  income,  unsold 
goods  and  materials  on  hand  at  the  beginning  and  end  of 
the  year  could  be  taken  into  consideration. 

Specifically,  inventories  were  used  in  arriving  at  the 
cost  of  goods  sold.  In  its  simplest  form,  the  deduction 
for  cost  of  goods  sold  was  computed  by  subtracting  the 
value  of  closing  inventory  from  the  combined  value  of 
opening  inventory  plus  the  cost  of  goods  or  materials 
purchased  or  produced  during  the  year.  The  method  by 
which  inventories  were  valued  contributed  to  the  size  of 
the  deduction  and,  thereby,  to  the  size  of  taxable  income. 
As  in  the  Statistics  of  Income  reports  for  1950,  1954, 
and  1962,  information  is  again  provided  on  inventory 
valuation  methods.  Unlike  these  earlier  years,  the  1963 
inventories  shown  by  valuation  method  were  obtained  from 
the  cost  of  goods  sold  schedule  rather  than  from  the  bal- 
ance sheet.  Inventories  in  the  costof  goods  sold  schedule 
were  83  percent  of  the  total  year  end  balance  sheet  inven- 
tories reported  on  returns  with  accounting  periods  ended 
July  1963  through  June  1964.  Actually,  the  statistics  on 
inventories  classified  by  valuation  method  may  be  more 
valid  for  1963  than  for  prior  years  because  the  informa- 
tion on  inventory  valuation  methods  is  reported  in  con- 
nection with  the  costofgoods  sold  inventories.  In  table  23 
the  three  specific  valuation  methods  for  which  statistics 
are  shown  are  cost,  lower  of  cost  or  market,  and  last-in, 
first-out  (LIFO).  Basically,  only  the  first  two  were 
valuation  methods  because  LIFO  was  actually  a  varia- 
tion of  the  cost  method.  Whichever  method  was  used, 
it  had  to  conform  to  the  best  accounting  practices  within 
a  trade  or  business,  had  to  be  consistent  from  year  to 
year,  and  once  adopted  could  be  changed  only  with  the 
permission  of  the  Internal  Revenue  Service. 

The  source  of  the  statistics  on  inventory  valuation 
methods  was  the  question  on  the  income  tax  return 
asking  corporations  to  check  which  methods  they  used 
for  1963.  In  most  instances,  only  one  method  was 
permitted,  but  as  shown  in  the  statistics,  there  were 
circumstances  under  which  more  than  one  was  appli- 
cable. Thus,  under  Code  section  446,  there  was  a  general 
rule  that  allowed  corporations  operating  more  than  one 
distinctly  different  type  of  business  to  use  different 
methods  for  each  one.  In  addition,  in  cases  of  mergers, 
consolidations,  and  other  reorganizations.  Code  section 
381  allowed  the  inventory  received  by  the  acquiring  cor- 
poration to  be  valued  by  the  same  method  used  by  the 
predecessor  corporation.  Also,  as  described  below, 
there  were  special  rules  for  corporations  with  farming 
operations  and  for  the  use  of  LIFO  in  combination  with 
other  methods.  Table  23  also  shows  the  number  of  returns 


with  more  than  one  method  checked,  either  in  combination 
with  LIFO  or  in  some  other  combination. 

In  tabulating  the  data  for  table  23,  the  entire  inventory 
was  related  to  one  of  the  specific  valuation  methods  (or 
combinations  of  methods).  As  a  result,  when  more  than 
one  method  was  used,  it  was  not  possible  to  distinguish 
the  amount  inventoried  by  each  method. 

As  shown  in  table  23,  about  78  percent  of  the  corpora- 
tions with  end-of-year  inventories  in  the  cost  of  goods 
sold  schedule  provided  answers  showing  how  these  inven- 
tories were  valued.  Inventories  reported  by  these  cor- 
porations accounted  for  88  percent  of  the  total  closing 
inventories  reported  in  the  cost  of  goods  sold  schedule, 

A  few  corporations  reported  only  the  total  cost  of  goods 
sold.  Occasionally,  when  this  occurred,  other  schedules 
attached  to  the  return  confirmed  that  there  were  inven- 
tories included  and  showed  by  what  method  they  were 
valued.  When  this  additional  information  could  be  found, 
these  inventory  data  were  added  to  table  23.  However, 
this  adjustment  was  not  made  for  table  21,  Although  in- 
ventories were  available,  other  figures  related  to  cost 
of  goods  sold,  such  as  for  merchandise  purchased  during 
the  year,  were  not. 

Cost  method 

More  than  three-fifths  of  corporations  reporting  in- 
ventory valuation  methods  used  the  "cost"  basis,  but 
their  inventories  accounted  for  only  about  one -fifth 
of  the  total  closing  inventory  reported  on  returns  with 
inventory  valuation  methods  shown.  Neither  of  these 
facts  reflect  the  additional  use  made  of  the  cost  method 
either  when  a  variation  of  it  was  used,  such  as  LIFO 
or  the  retail  method,  or  when  it  was  used  in  combination 
with  other  methods. 

Using  the  cost  method,  inventory  was  valued:  (1)  on 
the  basis  of  invoice  price  (less  trade  or  other  discounts), 
plus  transportation  and  other  charges  incurred  in  pur- 
chasing, in  the  case  of  purchased  goods  and  materials, 
and  (2)  on  the  basis  of  the  cost  of  raw  materials  and 
supplies  plus  expenditures  for  direct  labor  and  overhead 
(but  excluding  selling  expenses),  in  the  case  of  goods  or 
materials  produced. 

In  any  industry  where  the  usual  rules  for  computing 
cost  were  inapplicable,  cost  could  be  approximated  so 
long  as  it  was  reasonable  and  in  conformity  with  es- 
tablished trade  practices  in  the  industry.  Although  cost 
was  the  simplest  method  of  valuation,  it  had  the  dis- 
advantage of  postponing  deductions  for  a  decline  in 
market  value  until  the  year  in  which  the  goods  and 
materials  were  actually  sold. 

Lower  of  cost  or  market  method 

Table  23  shows  that  only  about  one -third  of  cor- 
porations reporting  inventory  valuation  methods  indicated 
use  of  the  lower  of  cost  or  market  value.  The  com- 
panies using  this  method  accounted  for  more  than  half 
of  the  total  end-of-year  inventories  reported  on  all 
returns  with  inventory  valuation  method  shown. 

When  inventory  was  valued  at  the  lower  of  cost  or 
market,  the  market  value  of  each  item  was  compared 
with    its    cost,    and  the  lower  valuation  used  as  the  in- 
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ventory  value  for  each  of  the  items.  Market  value  was 
the  current  bidding  price  at  the  time  of  valuation,  for 
the  quantity  usually  purchased,  and  was  applicable  to 
goods  purchased  and  on  hand,  and  to  the  basic  elements 
of  cost  (materials,  labor,  and  overhead)  of  goods  either 
finished  and  on  hand,  or  in  process  of  being  manu- 
factured. 

The  lower  of  cost  or  market  was  not  as  simple  to 
determine  as  cost  only,  because  of  the  comparisons 
that  were  required  between  cost  and  market  values. 
Its  popularity  lay  in  its  ability  to  take  account  currently 
of  unrealized  losses.  Thus,  if  market  value  for  the  cur- 
rent year  was  less  than  cost,  the  business  could  use  mar- 
ket value  and  thereby  reduce  its  1963  taxable  income.  If 
the  market  value  in  a  future  year  exceeded  cost  so  that  the 
anticipated  1963  losses  were  not  realized,  taxable  income 
for  the  future  year  would  be  higher  when  compared  with 
the  actual  cost  and  sales  price. 

Last-in,   first-out  method 

Code  section  472  specifically  authorized  use  of  the 
special  method  known  as  "last-in,  first-out",  or  simply 
as  "LIFO."  In  order  to  use  LIFO,  permission  first 
has  to  be  obtained  from  the  Commissioner  of  Internal 
Revenue.  The  statistics  show  that,  in  practice,  few 
corporations  elected  LIFO,  but  the  2,593  that  did,  for 
either  all  or  part  of  their  inventories,  accounted  for 
about  16  percent  of  the  total  ending  inventories  reported 
on  returns  with  valuation  methods  shown. 

LIFO  was  a  variation  of  the  cost  method.  Use  of  it 
was  based  on  the  proposition  that  the  most  recently 
purchased  or  produced  items  in  inventory  were  those 
that  were  sold  first  and  that  income  was  most  clearly 
reflected  by  relating  current  costs  to  sales.  Thus,  in 
a  period  of  rising  prices,  older  less  costly  items 
in  inventory,  were  deemed  unsold  at  the  end  of  the  year 
so  that  the  cost  of  closing  inventory  was  reduced.  In 
turn,  the  smaller  closing  inventory  resulted  in  a  larger 
deduction  for  cost  of  goods  sold  and  consequently,  a 
lower  taxable  income. 

Under  LIFO,  goods  and  materials  remaining  on  hand 
at  the  close  of  the  year  were  treated,  first,  as  those 
included  in  opening  inventory  to  the  extent  thereof,  and, 
second,  as  those  added  during  the  year.  Items  treated 
as  having  been  in  opening  inventory  were  valued  in 
order  of  acquisition  except  for  the  first  LIFO  year, 
when  they  were  valued  at  average  cost.  Additions  to 
inventory  during  the  year  were  valued,  at  the  corpora- 
tion's option,  on  the  basis  of  the  most  recent  purchases, 
at  an  average  cost  for  the  year,  in  order  in  which  they 
were  acquired,  or  by  any  other  method  that  reflected 
income  most  clearly. 

LIFO  could  be  applied  to  each  item  in  inventory,  or 
it  could  be  applied  to  the  dollar  value  of  pools  of  items 
set  up  along  product  or  business  activity  lines.  In 
order  to  determine  whether  or  not  closing  inventory  of 
a  pool  had  increased  over  opening  inventory,  the  change 
in  dollar  value  was  first  converted  to  cost  at  the  be- 
ginning of  the  first  UFO  year.  An  increase  in  value  was 
converted  to  current  year  cost  for  LIFO  by  applying  to 
the  base  year  cost,  a  ratio  that  related  current  year 
cost  to  base  year  cost.  The  result  was  added  to  the  base 
year  cost  and  became  the  closing  LIFO  inventory.  (Cur- 


rent year  cost  was  determined  using  the  same  optional 
rules  described  above  to  determine  the  cost  of  additions 
to  inventory  during  a  LIFO  year.)  A  decrease  in  value 
was  applied  against  the  most  recent  prior  year  additions 
to  the  pool  (expressed  in  terms  of  base  year  cost), 
working  backward  chronologically  from  the  current  year. 
Any  of  the  additions  that  remained  for  these  earlier 
years  were  reconverted  to  a  LIFO  basis  by  using  the 
ratio  that  was  in  effect  for  each  year.  The  result  was 
added  to  the  base  year  cost  and  became  the  closing 
LIFO  inventory, 

LIFO  could  be  adopted  for  tax  purposes  only  if  it 
was  also  used  in  accounting  for  inventories  on  the  cor- 
poration's books  and,  in  general,  the  election  to  use  it 
applied  to  the  entire  inventory.  There  were  exceptions 
and  these  are  described  later  on. 


Other  methods 

Less  than  3  percent  of  the  returns  showing  inventory 
valuation  methods  indicated  use  of  a  method  other  than 
cost,  lower  of  cost  or  market,  or  LIFO.  Of  the  $75.8  bil- 
lion in  year-end  inventories  reported  on  returns  with  valu- 
ation methods,  only  $3,7  billion  was  valued  using  "other" 
methods. 

"Other"  methods  generally  were  applicable  only  to 
certain  types  of  businesses.  Thus,  the  farm-price  and 
unit-livestock -price  methods  were  unique  to  agricultural 
operations,  while  the  retail  method  was  often  used  in 
retail   operations,    particularly   by   department    stores. 

As  mentioned  earlier,  the  use  of  inventories  was 
required  whenever  the  production,  purchase,  or  sale  of 
merchandise  or  materials  was  an  income  determining 
factor.  Corporations  in  the  business  of  farming  or 
raising  livestock  were  given  the  choice  of  either  using 
inventories  or  reporting  their  income  on  a  cash  basis. 
If  they  used  inventories,  they  could  choose  two  special 
"other"  methods,  or  they  could  use  the  more  conventional 
methods.  The  special  farm-price  method  allowed  for 
the  valuation  of  inventories  at  market  price  reduced  by 
direct  costs  of  disposition.  If  this  method  was  used,  it 
applied  to  the  entire  farming  inventory  except  that 
livestock  could  be  valued,  at  the  corporation's  option, 
under  the  unit-livestock-price  method.  The  unit-live- 
stock-price method,  the  other  special  method,  permitted 
the  valuation  of  different  classes  of  animals  with  respect 
to  age,  kind,  and  purpose,  based  on  cost. 

The  retail  method  was  perhaps  the  principal  "other" 
method  used  by  corporations.  Thus,  the  principal  busi- 
ness activity  of  about  70  percent  of  the  corporations 
reporting  "other"  methods  was  retail  trade.  Total 
end-of-year  inventories  reported  by  these  retailers 
amounted  to  $2.1  billion. 

This  method  was  intended  as  a  means  of  approxi- 
mating cost  or  the  lower  of  cost  or  market  in  terms 
of  the  dollar  value  of  groups  of  items  in  inventory, 
rather  than  for  each  item  separately.  A  variation  of  the 
retail  method,  described  below,  allowed  it  to  be  used 
in  conjunction  with  the  LIFO  method.  On  a  constant 
or  rising  market,  the  retail  method  produced  a  result 
approximating  cost,  but  on  a  falling  market,  it  could 
result  in  a  reduction  to  the  lower  of  cost  or  market 
value. 
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In  utilizing  the  retail  method,  the  total  of  retail 
selling  prices  of  goods  on  hand  at  the  end  of  the  year 
in  each  department  or  of  each  class  of  goods  was  re- 
duced to  approximate  cost  or  lower  of  cost  or  market 
by  deducting  an  amount  based  on  a  ratio  designed  to 
estimate  the  average  overall  price  markup  on  goods 
for  the  year.  Specifically,  this  ratio  related  the  com- 
bined selling  price  of  goods  included  in  opening  in- 
ventory and  goods  purchased  during  the  year  (with 
proper  adjustments  for  price  markups  and  markdowns), 
to  the  combined  cost  of  such  goods.  If  cost  was  to  be 
estimated,  both  markups  and  markdowns  were  taken 
into  account.  If  the  lower  of  cost  or  market  was  to  be  ap- 
proximated, only  markups  were  considered. 

Statistics  for  "other"  inventory  valuation  methods 
are  affected  to  some  extent  by  taxpayer  reporting 
practices.  Thus,  for  example,  certain  mining  and  manu- 
facturing companies  that  were  permitted  to  use  "average 
cost"  instead  of  "cost"  strictly  defined,  reported  this 
cost  as  an  "other"  method  rather  than  as  a  "cost" 
method. 

Combinations  of  last- in,   first-out  with  any  other  method 

Although  the  election  to  use  LIFO  generally  applied 
to  the  entire  inventory,  there  were  situations  under 
which  it  could  be  used  in  combination  with  other  methods. 
Table  23  shows  that  about  one  out  of  every  three 
corporations  electing  LIFO  applied  it  in  combination 
with  one  or  more  other  methods.  Inventories  reported 
on  these  returns  amounted  to  $8.2  billion,  about  two-thirds 
of  the  $12.3  billion  reported  by  all  corporations  reporting 
use  of  LIFO. 

The  situations  under  which  more  than  one  inventory 
valuation  method  could  be  used  have  already  been  sum- 
marized. One  of  these  situations  allowed  corporations 
operating  more  than  one  distinctly  different  type  of 
business  to  use  different  methods  for  each  business. 
Thus,  LIFO  could  be  elected  separately  for  each  busi- 
ness. Moreover,  corporations  could  further  elect  to 
apply  LIFO  only  to  the  raw  materials  in  their  manu- 
facturing or  processing  operation.  This  election  could 
apply  to  all  or  only  part  of  the  raw  materials  inventoried. 

In  addition,  corporations  with  retail  trade  operations 
could  use  LIFO  in  conjunction  with  the  retail  method 
in  establishing  the  value  of  their  retail  stock.  The  retail 
method  is  described  under  Other  Methods.  But,  when 
the  retail  method  was  used  in  combination  with  LIFO, 
an  adjustment  similar  in  effect  to  that  required  for 
nonretail  operations  when  "dollar  value  LIFO"  was 
used,  had  to  be  made  for  changes  in  price  level  that  oc- 
curred during  the  year.  Thus,  closing  inventories  valued 
at  retail  were  first  converted  to  the  price  level  of 
opening  inventory  at  the  beginning  of  the  first  LIFO 
year  by  use  of  index  numbers  such  as  those  issued  by 
the  Bureau  of  Labor  Statistics.  The  current  year 
closing  retail  value  was  then  compared  with  the  value 
of  the  original  inventory  to  determine  if  there  had  been 
an  increase  or  a  decrease  during  the  current  year.  An 
increase  was  converted  to  current  year  cost  by  taking 
account  of  markups  and  markdowns.  A  decrease  was 
applied  against  prior  year  increases,  adjusting  each 
prior  year  for  price  level  by  reference  to  the  appropriate 
index  numbers  for  the  year. 


To  some  degree,  the  extent  to  which  corporations  used 
LIFO  in  combination  with  another  method  may  be  over- 
stated by  the  statistics  in  table  23.  As  previously 
noted,  LIFO  was  a  variation  of  the  cost  method.  Thus, 
if  LIFO  was  the  only  method  used,  a  corporation  may 
have  checked  both  "cost"  and  "LIFO"  in  answer  to 
the  tax  return  question  on  inventory  valuation  methods. 
In  another  context,  dollar  value  LIFO  may  have  been 
identified  by  checking  both  "LIFO"  and  an  "other" 
method,  with  the  "other"  method  used  to  describe  the 
dollar  value  technique.  Because  response  to  the  tax  re- 
turn question  was  used  as  reported  for  purposes  of  the 
statistics,  these  situations  were  treated  as  combinations 
of  two  methods,  LIFO  and  other,  when  in  fact  they  may 
have  been  indicative  only  of  LIFO. 

Two  or  more  methods  (excluding  last-in,   first-out) 

Table  23  also  gives  some  idea  of  the  size  of  in- 
ventories that  were  valued  using  several  methods,  ex- 
clusive of  LIFO,  in  combination.  The  statistics  show 
that  only  about  $2.0  billion  of  the  more  than  $75.8  billion 
in  end-of-year  inventories  reported  on  returns  with 
valuation  methods  shown,  were  valued  using  more  than 
one  non-LIFO  method.  Only  about  1,000  corporations 
did  so.  The  conditions  under  which  more  than  one 
method  could  be  used  have  been  previously  described. 

As  in  the  case  of  combinations  that  included  LIFO, 
the  statistics  are  affected  by  taxpayer  reporting  varia- 
tions whereby  more  than  one  method  was  checked  in 
response  to  the  tax  return  question,  although  only  one 
method  may  have  actually  been  used.  Most  of  these 
situations  involved  combinations  of  either  "cost"  or 
"lower  of  cost  or  market,"  with  an  "other"  method, 
and  in  many  instances  the  "other"  method  was  only 
a  clarification  or  description  of  how  either  cost  or  lower 
of  cost  or  market  was  applied.  For  example,  the  "other" 
method  used  in  combination  with  the  cost  method  was 
sometimes  described  in  attached  schedules  as  "average 
cost"  or  "retail  method,"  both  of  which  were  variations 
of  the  cost  method.  Similarly,  the  "other"  method 
reported  with  lower  of  cost  or  market  could  also  have 
been  described  as  the  "retail  method,"  inasmuch  as  a 
variation  of  the  retail  method  was  based  on  the  lower  of 
cost  or  market  value.  In  other  cases,  the  "other" 
method  was  described  as  FIFO  (first-in,  first-out).  This 
identification  merely  confirmed  the  fact  that  in  valuing 
inventories,  FIFO  had  been  used  in  applying  one  of  the 
specific  valuation  methods,  and  that  LIFO  had  not  been 
used  at  all. 

In  obtaining  the  data  on  inventory  valuation  methods 
from  the  answers  to  the  tax  return  question,  no  attempt 
was  made  to  further  identify  or  verify  the  methods 
checked  by  using  supplemental  information  in  attached 
schedules. 

Inventory  Writedowns  and  Other  Inventory  Changes 

Inventory  writedowns  as  shown  in  table  24  represented 
revaluations  of  inventories  to  below  their  cost.  They  oc- 
curred when  there  was  a  reduction  in  the  value  of  items 
included  in  inventory  because  of  any  one  of  several  fac- 
tors, among  which  are  the  following:  damage,  imperfec- 
tions, shop  wear,  changes  of  style,  odd  or  broken  lots  or 


18 


CORPORATION  INCOME  TAX  RETURNS,  1963 


other  similar  causes,  including  secondhand  goods  taken 
in  exchange. 

While  writedowns  were  generally  computed  on  an  item - 
by-item  basis  they  could  also  be  computed  as  percentage 
reductions,  from  parts  of  the  inventory  as  well  as  from 
the  total  inventory.  In  no  case  could  writedowns  be  made 
to  below  scrap  value.  An  examination  of  a  selection  of 
corporation  income  tax  returns  for  1963  indicated  that 
most  writedowns  were  made  when  the  lower  of  cost  or 
market  method  of  inventory  valuation  was  used. 

The  significance  of  downward  revaluations  in  inventory 
lies  in  their  effect  on  the  cost  of  goods  sold  and  thereby 
on  taxable  income.  Since  downward  revaluations  of  ending 
inventories  produce  apparent  rises  in  the  cost  of  goods 
sold,  taxable  income  suffers  an  apparent  decline. 

Table  24  indicates  that  42,263  returns  or  about  seven 
percent  of  the  returns  showing  end  of  year  inventories 
also  showed  inventory  writedowns.  The  exact  value  of 
the  inventories  written  down  was  not  tabulated,  but  the 
total  ending  inventories  reported  on  returns  with  inven- 
tory writedowns  was  about  31  percent  of  the  total  year 
ending  inventories  reported  in  cost  of  goods  sold  sched- 
ules for  1963.  In  some  cases,  though,  writedowns  were 
indicated  on  the  returns  although  ending  inventories  were 
not  reported  in  the  cost  of  goods  sold. 

There  were  also  3,031  returns  that  indicated  a  "sub- 
stantial" change  had  been  made  during  the  year  in  the 
method  of  accounting  for  inventories  aside  from  write- 
downs. These  changes  resulted  from  the  manner  of 
determining  quantities,  costs,  or  valuations  between  the 
opening  and  closing  inventories.  The  number  of  returns 
indicating  both  writedowns  and  some  other  change  in  the 
method  of  inventory  valuation  was  790. 


NET  INCOME  PER  BOOKS  OF  ACCOUNT 

For  many  years  users  of  Statistics  of  Income  have 
conjectured  at  the  extent  of  the  difference  between  net 
income  computed  under  the  Internal  Revenue  Code,  and  net 
income  recorded  in  corporations'  books  of  account.  In 
table  25  for  1963,  "net  income  per  books  of  account"  is 
introduced  as  a  new  profit  concept  in  Stoitsiics  of  Income, 
thus  enabling  the  size  of  the  difference  (more  than  $9 
billion)  to  be  ascertained  more  completely  for  the  first 
time.  This  innovation  in  the  statistics  became  possible 
as  a  result  of  a  change  made  on  most  1963  corporation 
income  tax  return  forms.  This  change  specifically  re- 
quired that  corporations,  as  part  of  the  overall  reconcili- 
ation of  opening  and  closing  earned  surplus  and  undivided 
profits  for  the  year,  fill  in  a  separate  schedule  accounting 
for  the  difference  between  the  net  income  shown  in  their 
books  and  the  net  income  shown  in  their  income  tax  re- 
turn. See  Schedule  M-1  on  the  facsimile  of  the  Form 
1 1 20  corporation  income  tax  return  form  reproduced  at  the 
end  of  the  repxDrt  for  the  framework  used  for  this  recon- 
ciliation. 

Admittedly,  the  table  25  statistics  do  not  give  the  com- 
plete picture.  For  one  thing,  some  corporations  did  not 
include  reconciliation  statements  in  their  tax  returns  as 
originally  filed.  Others  included  improvised  statements 
from  which  total  net  income  per  books  of  account  could 
not  always  be  obtained.  Also,  the  new  schedule  on  the 
return  forms  was  first  applicable  only  to  those  corpora- 


tions with  1963  accounting  periods  ended  November  1963 
through  June  1964.  Therefore,  corporations  with  account- 
ing periods  ended  July  through  October  1963  are  not 
represented  in  the  statistics.  In  addition,  book  income 
was  not  required  as  such  on  the  Form  1120L  and  1120M 
returns  filed  by  life  and  mutual  fire  and  casualty  insur- 
ance companies  and,  for  1963  at  least,  no  attempt  was 
made  to  reconstruct  it  from  supplemental  information  in 
annual  statements  filed  with  the  returns. 

For  all  of  these  reasons  table  J  shows  that  only  67  per- 
cent of  the  total  number  of  returns  for  1963  included  an 
amount  of  net  income  or  deficit  per  books  of  account. 
But  these  same  returns  accounted  for  81  percent  of  the 
net  income  after  tax,  and  60  percent  of  the  deficit,  com- 
puted under  provisions  of  the  Internal  Revenue  Code, 
Based  on  table  25,  table  K  compares  net  income  per  books 
of  account  and  net  income  per  Internal  Revenue  Code  with 
particular  attention  given  to  the  industry  groupings  ac- 
counting for  most  of  the  difference  between  the  two 
amounts. 


Table   J.— NUMBER  OF   RETURNS   AND  NET   INCOME   PER   INTERNAL   REVENUE 
CODE   AND  BOOKS  OF   ACCOUNT,    1963 


Active  corporati 

on  returns 

Item 

Total 

With  net 

Percent 

Total 

With  net 
income 

NUMBER  OF  RETURNS 

(1) 

(2) 

(3) 

(4) 

1,323,187 
1,041,423 

808,045 
627,017 

100.0 

78.7 

100.0 

Returns  with  accounting  periods  ended 
December  1963  through  June  1964^ 

77.6 

Returns  with  net  income  or  deficit  per 

882,088 

570,520 

66.7 
100.0 

70.6 

NET  INCOME  (LESS  DEFICIT)  AFTER  TftX^ 

rnmuidnif  dbJ/«r«J 

Total 

29,108,075 

36,138,563 

100.0 

Returns  with  accounting  periods  ended 
December  1963  through  June  V)iA^ 

26,033,418 

31,578,985 

89.4 

37.4 

Returns  with  net  income  or  deficit  per 

books  of  account: 
Net  income  (less  deficit)  per 
Internal  Revenue  Code 

24,978,591 

29,213,191 

85.8 

80.8 

Net  income  (less  deficit)  per  books 

34,073,907 

38,341,506 

n.a. 

n.a. 

n.a.  -  Not  applicable. 

^Includes  part-year  returns. 

^Income  tax  excludes  tax  from  recomputing  prior  year  investment  credit. 


Statistics  are  also  provided  in  table  25  on  tax-exempt 
interest  on  State  and  local  Government  obligations,  the 
only  item  reported  for  book  purposes  and  not  for  tax  pur- 
poses, regularly  presented  in  Statistics  of  Income.  Be- 
cause of  resource  limitations,  other  measures  of  reasons 
leading  to  differences  between  the  two  profit  concepts 
were  not  tabulated,  although  reasons  themselves  are 
summarized  below.  Because  of  the  absence  of  these 
measures  caution  should  be  used  in  interpreting  the  sta- 
tistics. For  while  some  of  the  measures  could  reveal 
the  effects  of  definitional  differences,  such  as  those  re- 
lated to  depreciation  and  depletion,  they  would  also  shed 
light  on  other  lesser  known  effects,  many  reflecting  only 
accounting  differences  in  timing  the  receipt  or  expensing 
of  similarly  defined  items.  This  kind  of  difference  might 
be  expected  to  "wash  out"  over  a  number  of  years.  In 
addition,  when  comparing  the  two  setsof  profit  statistics, 
it  should  be  pointed  out  that  the  net  income  reported  for 
tax  purposes  is  likely  to  be  more  uniformly  determined 
because  of  the  necessity  to  conform  with  provisions  of 
the  Internal  Revenue  Code,  than  the  net  income  reported 
for  book  purposes.  On  the  other  hand,  complete  uniformity 
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Table    K.— NET    INCOME   AFTER   TAX    PER    INTERNAL   REVENUE   CODE   AND    PER    BOOKS    OF    ACCOUNT,    BY    INDUSTRIAL   DIVISION    AND    SELECTED    INDUSTRIAL  GROUPS.     1963 


Industrial  division  and  s-lected  industrial  groups 


Total  active  corporation 
returns 


Number  of 
returns 


Net  income 

or  deficit 

after  tax 

(per  Internal 

Revenue  Code) 


Retiu'ns  with   accounting   periods   ended   December  1963   through  Jane   196i^ 


Number  of 
returns 


Net  income 

or  deficit 

after  tax 

(per  Internal 

Revenue  Code) 


Showing  net  income  or  deficit  per  books  of  account 


Number  of 
returns 


Net  Income 

or  deficit 

(per  Internal 

Revenue  Code) 


Net  income 
or  deficit 
(per  books 
of  account) 


(M.lUof, 
doll  at M) 


Percent  by 
which  net 
income  per 
books  of 
account  ex- 
ceeds net 
income  per 
Internal 
Revenue  Code 
(Col.    7  16) 


RETORNS  Wim  AND  WITHOUT  NET  INCOME 

All  Industrial  groups 

Agriculture,   forestry,   and  fisheries 

Mining 

Crude  petroleum  and  natural  gas 

Contract  construction 

Manufacturing 

Petroleum  refining  and  related  industries 

Machinery,  except  electrical 

Transportation,  communication,  electric,  gas,  and  sanitary  services 

Transportation 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Services 

Nature  of  business  not  allocable 

RETURNS  WITH  NET  INCOME 

All  industrial  groups 

Agriculture,  forestry,  and  fisheries 

Mining 

Crude  petroleum  and  natural  gas 

Contract  construction 

Manufacturing 

Petroleum  refining  and  related  industries 

Machinery,  except  electrical 

Transportation,  communication,  electric,  gas,  and  sanitary  services 

Transportation 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Finance,  insurance,  and  real  estate 

Banks  and  trust  coiq>anies 

Credit  agencies  other  than  banks 

Services 

Nature  of  business  not  allocable 

^Includes  annual  and  part-year  returns. 

^Deficit. 

NOTE:  Detail  may  not  add  to  totals  due  to  rounding. 


(1) 


(2) 


(3) 


M 


(5) 


(b) 


(7) 


1,323,187 

23,270 
14,878 

7,922 

96,466 

181,800 

1,259 
19,306 

56,291 

43,507 

5,929 

403,435 

375,375 

15,052 

49,099 

163,766 

7,906 


308,045 


29,108.1 

10.6 

574.1 

385.0 

300.1 

15,029.1 

1,730.6 

1,201.5 

4,686.6 

832.2 

2,029.6 

2,843.5 

5,300.7 

1,312.7 

545.7 

373.7 

=■10.3 


36,U8.6 


1,041,423 

18,181 

11,939 

6,063 

76,510 

139,886 

936 

14,378 

47,807 

36,563 

5,189 

315,178 

299,804 

14,419 

38,516 

125,913 

6,205 


637,017 


12,237 

242.5 

6,994 

913.9 

3,697 

525.1 

56,727 

817.0 

119,574 

16,843.6 

927 

1,762.6 

13,303 

1,409.8 

35,l&i 

5,154.6 

27,056 

1,163.7 

3,817 

2,061.3 

257,293 

4,297.9 

232, 665 

6,771.3 

13,  699 

1,360.4 

32,159 

722.9 

35,887 

1,092.6 

1,5« 

5.2 

26,033.4 

^14.4 
577.5 
394.8 
261.3 
13,380.3 
1,709.7 
963.3 

4,617.4 

796.8 

1,979.9 

2,419.3 

4,474.8 

1,283.0 

485.0 

325.5 

^8.4 


31,579.0 

181.0 

876.9 

505.0 

668.8 

14,774.3 

1,737.2 

1,103.3 

5,024.5 
1,105.4 
2,007.7 
3,541.7 
5,690.8 
1,328.2 
621.4 
816." 


882,038 

14,840 

9,732 

5,067 

64,661 

124,105 

856 

12,901 

40,242 

31,230 

4,124 

272,985 

250,193 

13,042 

32, 563 

101,741 

3,589 


570, 520 

8,260 

5,144 

2,650 

40,031 

85,126 

637 

9,215 

26,343 

20,239 

2,723 

182,317 

165,449 

12,120 

23,046 

57,065 

735 


24,978.6 

30.6 
634.6 
378.8 
285.6 
13,112.9 
1,719.6 
967.3 

4,471.4 

724.1 

1,914.3 

2,392.6 

3,665.2 

1,196.9 

437.5 

390.3 

^4.5 


29,213.2 

167.3 

317.1 

468.1 

624.3 

14,273.8 

1,733.4 

1,073.3 

4,788.3 

953.1 

1,940.3 

3,338.6 

4,435.2 

1,230.6 

590.6 

765.6 

3.0 


34,073.9 

64.7 

1,483.4 

990.7 

379.1 

17,378.8 

4,714.5 

1,300.9 

5,994.2 

1,135.6 

2,947.9 

2,761.7 

5,582.6 

2,255.7 

945.4 

422.2 

2.1 


38,341.5 

209.7 
1,607.9 
1,050.2 

704.4 
18,656.0 
4,721.3 
1,405.4 

6,271.1 
1,414.2 
2,959.2 
3,688.3 
6,382.2 
2,279.8 
1,045.3 
812.6 
9.3 


(3) 


36.4 

111.3 

134.5 

161.5 

32.8 

32.5 

174.2 

34.5 

34.1 
63.7 
54.0 
15.4 
52.3 
88.5 
93.9 
8.2 


31.2 

25.4 
96.8 

124.3 
12.8 
30.7 

172.4 
30.3 

31.0 
4S.4 
52.5 
10.5 
43.9 
85.3 
77.0 
6.1 
216.2 


for  tax  net  income  is  also  lacking  because  of  the  various 
elections,  special  treatments,  and  other  provisions  in- 
corporated into  the  law. 

For  the  most  part,  provisions  of  the  Internal  Revenue 
Code  are  in  agreement  with  general  accounting  and  go  far 
in  recognizing  the  application  of  general  accounting 
principles  to  the  conditions  and  practices  of  a  particular 
trade  or  business.  Code  section  446,  for  example,  re- 
quires the  reporting  of  income  under  the  method  of  ac- 
counting used  regularly  in  computing  income  by  a 
business  in  keeping  its  books. 

But  there  are  situations  where  the  Code  allows  or  re- 
quires special  accounting  for  certain  kinds  of  income, 
deductions,  or  transactions  that  diverge  from  generally 
accepted  accounting  procedures.  Notable  examples  relate 
to  depreciation,  depletion,  installment  sales,  and  gains 
and  losses  from  dispositions  of  property.  As  a  result 
the  net  income  computed  under  tax  law  will  inevitably 
differ  from  the  net  income  computed  for  the  corporations' 
books. 

Depreciation 

Differences  due  to  depreciation  result  chiefly  from  the 
definition  of  the  base  used  for  depreciation  and  from  the 
adoption  of  useful  lives  and  depreciation  methods  for  tax 
purposes  that  vary  from  the  lives  and  methods  used  for 
book    purposes.    Tax  depreciation  is  applicable  only  to 


assets  with  a  limited  useful  life  (of  at  least  one  year). 
This  would  apply  to  most  tangible  assets  (except  land) 
and  also  to  certain  intangible  assets  such  as  patents. 
Among  the  intangible  assets  not  depreciable  for  tax  pur- 
poses, though  sometimes  considered  depreciable  for  book 
purposes,  is  good  will. 

Other  differences  in  depreciation  result  when  assets 
have  been  amortized  in  the  tax  accounts  over  a  60 -month 
period  as  emergency  facilities  for  the  national  defense, 
but  are  still  currently  being  depreciated  in  the  book  ac- 
counts; also,  when  expenditures  are  capitalized  and  re- 
covered through  depreciation  in  one  set  of  accounts  but 
are  expensed  currently  in  the  other.  This  latter  kind  of 
difference  is  discussed  later  on.  Any  increase  or  de- 
crease in  depreciation  resulting  from  revaluation  of  as- 
sets for  book  purposes  is  not  recognized  by  the  Internal 
Revenue  Code. 

Generally,  tax  depreciation  practices  result  in  larger 
deductions  on  the  income  tax  return  than  in  the  books  of 
account.  In  some  cases,  these  differences  are  only 
temporary  since  larger  deductions  in  the  earlier  years 
of  an  asset's  life  are  offset  by  smaller  deductions  as  the 
asset  grows  older.  But,  depending  on  such  factors  as 
retirement  and  replacement  practices,  the  differences 
can  become  permanent.  Also  with  respect  to  depreciation, 
differences  in  practices  often  contribute  to  differences  in 
the  size  of  gain  or  loss  realized  when  the  assets  are 
finally  disposed  of.  (Gain  or  loss  is  determined,  based  on 
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the  difference  between  selling  price  and  the  remaining  un- 
depreciated cost.) 

Depreciation  differences  tend  to  be  most  pronounced 
in  the  manufacturing  and  utility  industries,  especially  in 
the  latter  where  regulatory  agencies  require  use  of  the 
more  conservative  straight  line  method  of  depreciation 
(and  the  retirement  method  in  the  case  of  the  railroad 
industry)  for  book  purposes.  Public  utilities  are  free, 
however,  to  adopt  accelerated  methods  for  tax  purposes 
and  frequently  do.  See  the  depreciation  method  informa- 
tion reported  in  Statistics  of  Income — 1961-62,  for  ex- 
ample. 

Depletion 

Differences  due  to  depletion  are  confined,  for  the  most 
part,  to  those  corpwrations  with  extractive  operations. 
Many  corporations  use  percentage  depletion  for  their  in- 
come tax  returns,  and  cost  depletion  (or  no  depletion  at 
all)  for  their  books.  The  much  larger  deductions  allow- 
able under  percentage  depletion  are  reflected  in  the  ex- 
cess of  net  income  per  books  of  account  over  net  income 
per  Internal  Revenue  Code  in  the  table  25  statistics, 
summarized  in  table  K,  for  the  mining  industries  and  for 
petroleum  refiners  in  the  manufacturing  division.  In  con- 
trast to  depreciation,  where  the  differences  may  or  may 
not  be  temporary,  the  differences  between  the  book  and 
tax  treatment  of  depletion  lead  to  permanent  differences 
between  the  two  net  income  figures.  For  additional  in- 
formation about  depletion,  both  percentage  and  cost,  see 
the  Explanation  of  Terms. 

Installment  Sales  and  Construction  Contracts 

Profit  on  installment  sales  in  retail  trade  operations 
is  another  major  example  where  tax  and  book  treatment 
diverge.  Profits  are  accrued  on  the  corporation's  books 
for  the  year  in  which  the  sale  is  recorded.  However,  they 
are  reported  for  tax  purposes  only  as  they  are  collected 
over  the  term  of  the  agreement.  Resulting  differences 
in  profits  for  any  one  year  are  eventually  evened  out  over 
a  period  of  time. 

Somewhat  similar  to  the  accounting  for  installment 
sales  is  the  accrual  accounting  for  long-term  construc- 
tion contracts.  Here,  taxpayers  may  elect  to  report  in- 
come either  on  a  percentage  of  completion  basis  or  on  a 
completed  contract  basis,  regardless  of  how  such  con- 
tracts are  treated  on  the  corporations'  books.  Thus, 
many  corporations  use  the  completed  contract  method  for 
tax  reporting  and  the  percentage  of  completion  method 
for  financial  reporting. 

Bad  Debt  Losses 

With  respect  to  bad  debts,  a  taxpayer  may  use  the 
specific  charge  off  method  for  tax  purposes  whereby  the 
bad  debt  is  written  off  in  the  year  its  worthlessness  is 
established.  But  for  commercial  accounting,  a  reserve 
method  may  be  used  whereby  the  addition  to  a  reserve 
is  the  deduction  for  the  year.  The  reverse  situation  is 
also  applicable.  Of  course,  the  amount  actually  deducted 
by  either  method  can  also  vary  and  in  the  case  of  banking 
and  savings  institutions  the  law  actually  limits  the  size 
of  the  bad  debt  deduction.  It  also  requires  that  these  in- 


stitutions treat  losses  on  the  worthlessness  of  securities 
as  bad  debt  losses.  For  other  corporations,  such  losses 
are  subject  to  the  special  capital  gain  and  loss  provisions 
of  the  law  instead. 


Charitable  Contributions 

Contributions  are  deductible  when  paid  rather  than 
accrued,  although  corporations  may  elect  to  include  as 
contributions  for  the  current  year  additional  amounts  paid 
within  2-1/2  months  after  the  close  of  the  taxable  year. 
In  addition,  the  Code  allows  contributions  in  property  to  be 
deducted  at  their  fair  market  value,  although  on  their 
books    corporations    generally    use   the   original   cost. 

Deferred  Compensation  Plans 

Methods  of  accounting  for  the  cost  of  pension  and  other 
deferred  compensation  plans  may  vary  from  company  to 
company.  In  addition,  the  cost  of  such  plans  is  usually 
deductible  for  tax  purposes  for  the  year  when  the  em- 
ployer makes  a  contribution  to  the  fund.  Any  departure 
from  this  cash  basis  for  general  accounting  purposes 
leads  to  differences  between  tax  and  book  net  income. 
Differences  can  also  result  when  an  employee's  right  to 
compensation  is  revocable.  When  this  applies,  the  deduc- 
tion for  tax  purposes  is  allowed  when  the  employee  is 
paid  rather  then  when  the  employer  contribution  is  made. 
Special  limitations  on  the  amount  deductible  for  tax  pur- 
poses are  mentioned  below. 

Inventories 

Inventory  practices  can  also  differ  as  between  book  and 
tax  accounting.  Some  of  the  reasons,  including  LIFO  and 
other  elective  provisions  in  the  law,  are  mentioned  in 
connection  with  the  1963  statistics  on  inventories  de- 
scribed under  separate  heading. 

Dividend  Income 

With  respect  to  other  items,  dividends  are  included  in 
tax  net  income  only  when  received.  No  provision  is  made 
for  accruing  them.  Therefore,  if  income  shown  on  a  parent 
corporation's  books  represents  undistributed  profits  of 
subsidiaries  or  dividends  declared  but  not  yet  received, 
it  is  not  recognized  for  tax  purposes  until  an  actual  dis- 
tribution is  made. 

Basis  of  Property 

The  basis  upon  which  depreciation  and  gain  or  loss  on 
property  dispositions  are  computed  has  a  profound  effect 
on  their  size,  which  obviously  effects  net  income.  The 
concept  "basis"  represents  the  accounting  value  at  which 
property  is  carried  either  for  book  or  tax  purposes.  But 
the  distinctions  made  in  tax  accounting  in  defining  basis 
have  no  parallel  in  general  accounting. 

For  tax  purposes  basis  is  ordinarily  cost,  adjusted  for 
subsequent  capital  expenditures  and  for  depreciation  (or 
depletion).  Basis  is  thus  affected  by  the  method  of  depre- 
ciation (or  depletion).  In  addition  it  is  also  affected  by  the 
manner  in  which  theproperty  is  acquired  (transfer  from  a 
stockholder  or  related  corporation,  or  through  reorgani- 
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zation,  liquidation,  or  merger;  trade-in;  involuntary  con- 
version; or,  donation).  In  many  cases,  the  original  basis 
in  the  hands  of  the  taxpayer  is  the  one  carried  over  from 
the  transferor,  though  perhaps  with  certain  adjustments. 
This  is  known  as  "substituted  basis".  When  conditions 
require  use  of  substituted  basis,  tax  law  permits  the  prop- 
erty to  be  disposed  of  without  immediate  recognition  of 
gain  or  loss.  When  this  happens,  recognition  is  postponed 
until  some  future  event.  For  example,  the  gain  postponed 
when  property  was  sold  by  one  related  corporation  to 
another  is  recognized  when  the  property  is  later  resold  to 
an  unrelated  taxpayer.  Thus,  with  few  exceptions,  gains 
and  losses  must  enter  into  the  computation  of  tax  net 
income,  if  not  immediately  then  eventually. 

For  book  purposes  though,  timing  factors  related  to 
basis  are  irrelevant  and  no  thread  of  continuity  with  a 
technical  concept  of  cost  is  necessary.  Therefore,  cur- 
rent values  (market  value  or  a  value  determined  by  ap- 
praisal, negotiation,  or  the  like)  can  readily  be  used  for 
basis  in  place  of  cost,  and  assets  can  be  revalued  at  any 
appropriate  time,  for  example,  when  there  is  a  merger  or 
reorganization.  Gains  or  losses  resulting  from  sales  or 
exchanges  are  included  in  tax  net  income  although  they 
may  be  omitted  entirely  from  book  net  income  and  charged 
directly  to  earned  surplus  instead.  However,  this  method 
of  treating  nonrecurring  income  has  been  increasingly 
discouraged  in  recent  years. 

Recognition  or  Nonrecognition  of  Income  and  Deductions 

Additional  differences  between  book  and  tax  net  income 
are  caused  by  nonrecognition  under  tax  law  of  certain  in- 
come and  deduction  items  that  are  reflected  in  book  net 
income,  and,  conversely,  the  recognition  for  tax  purposes 
of  certain  income  and  deduction  items  that  are  not  re- 
flected in  book  net  income. 

Examples  of  items  not  recognized  under  the  Internal 
Revenue  Code  are:  (1)  with  respect  to  income--(a)  tax- 
exempt  interest  on  State  and  local  Government  obliga- 
tions--a  major  reason  for  differences  between  book  and 
tax  net  income  in  the  finance  industries- -and  (b)  proceeds 
received  on  life  insurance  policies,  and  (2)  with  respect  to 
deductions  (or  losses)- -(a)  foreign  taxes  paid  or  accrued 
(when  a  foreign  tax  credit  is  elected  on  the  income  tax 
return),  (b)  interest  paid  to  purchase  or  carry  tax-exempt 
interest  obligations,  (c)  lobbying  expenses,  political  con- 
tributions, as  well  as  other  donations  not  qualifying  as 
"charitable  contributions"  under  Code  section  170;  (d)  in- 
surance premiums  paid  on  the  life  of  an  employee  where 
the  corporation  is  the  beneficiary,  (e)  fines,  penalties,  and 
illegal  payments,  (f)  losses  on  transactions  between  re- 
lated corporations;  and  (g)  taxes  such  as  the  Federal  in- 
come tax  and  taxes  assessed  against  local  benefits.  The 
treatment  of  Federal  income  taxes  is  described  below. 

Examples  of  items  not  recognized  in  books  of  account 
are:  (I)  with  respect  to  income--(a)  constructively  re- 
ceived income  from  Controlled  Foreign  Corporations 
(if  not  subsequently  remitted  as  dividends),  as  well  as  the 
foreign  taxes  deemed  paid,  either  on  these  constructive 
receipts  or  on  dividends  remitted  from  abroad,  that  are 
included  in  taxable  income,  (b)  certain  unusual,  nonoper- 
ating,  or  nonrecurring  items  omitted  from  book  income 
and  credited  directly  to  earned  surplus,  and  (2)  with  re- 
spect  to  deductions  (or  losses)- -the  expensing  for  tax 


purposes  of  certain  unusual,  nonoperating,  or  nonre- 
curring items  omitted  from  book  income  and  charged 
directly  to  earned  surplus. 

Examples  of  the  last  twotypesof  items  include:  (1)  re- 
tirement or  sale  of  assets  or  premature  retirement  of  ob- 
solescent equipment,  (2)  foreign  expropriation  losses,  (3) 
losses  due  to  embezzlement  not  insured  and  extending  over 
several  years,  and  (4)  bonds  issued  at  a  discount  and  re- 
tired prematurely  with  a  substantial  charge  (bond  dis- 
count) still  to  be  written  off.  As  mentioned  earlier,  use 
of  this  method  to  bypass  income  has  been  increasingly 
discouraged  in  recent  years. 

Federal  income  taxes,  obviously,  are  not  deductible  for 
tax  purposes.  For  general  accounting  purposes,  they 
represent  just  one  more  type  of  business  expense  and  are 
therefore  deducted  in  computing  net  income  per  books. 
For  comparability,  the  table  25  statistics  for  net  income 
per  Internal  Revenue  Code  are  presented  after  income 
tax.  Even  so,  the  amount  of  tax  in  each  case  is  usually 
not  the  same. 

The  amount  reflected  in  the  statistics  for  net  income 
per  Internal  Revenue  Code  is  the  liability  reported  on  the 
corporation  income  tax  return,  reduced  by  investment 
credit  (though  not  by  the  foreign  tax  credit).  However,  the 
amount  deducted  in  arriving  at  net  income  per  books  of 
account  need  not  and  rarely  does  equal  the  income  tax 
liability  reported  on  the  corporation  income  tax  return, 
because  of  special  treatment  or  nonrecognition  of  speci- 
fied income  and  expense  items  for  tax  purposes  and  also 
because  of  differences  between  tax  and  book  accounting  in 
timing  the  receipt  of  income  and  the  expensing  of  deduc- 
tions. In  the  latter  case,  if  income  is  taxed  before  it  is 
accrued  on  the  books,  or  if  expenses  (or  losses)  are  de- 
ducted earlier  for  book  than  for  tax  purposes,  the  effect 
on  tax  is  recorded  on  the  books  as  a  deferred  charge  to 
the  income  tax  expenses  of  the  future  years  in  which  the 
income  is  recorded.  The  reverse  situation  requires  simi- 
lar adjustments.  Differences  in  accounting  for  the  invest- 
ment credit  on  the  corporations'  books  lead  to  still  other 
differences  between  the  income  tax  after  investment  credit 
reported  on  tax  returns  and  the  similar  tax  reported  on 
the  books. 

Consolidated  Reporting  and  Foreign  Income 

Users  of  Statistics  of  Income  often  assume  that  aside 
from  depreciation  and  depletion,  the  major  differences 
between  book  and  tax  net  income  statistics  lie  in  the 
treatment  of  foreign  subsidiary  profits  and  in  the  degree 
to  which  related  corporations  report  on  a  consolidated 
basis.  For  tax  reporting  purposes,  foreign  subsidiary 
profits  are  generally  excluded  until  remitted  as  a  divi- 
dend. (However,  with  respect  to  certain  undistributed 
foreign  subsidiary  profits,  see  "Includable  income  from 
Controlled  Foreign  Corporations"  in  the  Changes  in  Law 
section.)  While  this  is  also  generally  true  for  financial 
reporting  purposes,  it  is  nevertheless  possible  for  foreign 
subsidiary  profits  to  be  included  even  if  not  actually  re- 
mitted, as  long  as  the  funds  are  available  for  repatriation. 
Actual  practice  in  this  respect  may  vary  from  company 
to  company.  Appropriate  provision  can  also  be  made  on 
the  books  for  known  losses. 

Although  the  degree  and  principles  of  consolidation  also 
may  vary  from  company  to  company,  groups  of  related 
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corporations  generally  repiort  on  a  consolidated  basis  for 
financial  purposes  and  the  consolidatedentity  mayor  may 
not  include  foreign  subsidiaries.  When  included,  the  ques- 
tion of  whether  profits  have  actually  been  remitted  be- 
comes irrelevant.  For  tax  reporting  purposes  though, 
separate  tax  returns  are  usually  filed  for  each  related 
corporation.  When  consolidated  returns  are  filed  the 
principles  for  membership  in  an  affiliated  group  are 
fixed  by  law  and  are,  perhaps,  more  narrowly  defined. 
Moreover,  foreign  subsidiaries,  with  only  two  minor 
exceptions,    are    excluded   from   consolidated   returns. 

With  respect  to  the  table  25  statistics  on  net  income 
per  books  and  per  Internal  Revenue  Code,  these  differ- 
ences have  only  a  limited  effect  chiefly  because  corpora- 
tions use  the  same  reporting  units  in  reconciling  their 
book  and  tax  profits.  Therefore,  the  statistics  for  net 
income  per  books  of  account  are  on  the  same,  generally 
nonconsolidated,  basis  as  the  statistics  for  net  income 
per  Internal  Revenue  Code.  As  a  result,  book  net  income 
for  a  given  industry  when  obtained  from  corporation  in- 
come tax  returns  may  not  be  directly  comparable  with  a 
book  net  income  obtained  from  other  statistical  series. 
Presumably  though,  most  of  the  differences  due  to  con- 
solidation disappear  in  the  aggregated  national  totals  for 
book  income  (less  deficit). 

For  some  of  the  same  reasons,  differences  due  to  treat- 
ment of  foreign  subsidiary  profits  are  not  applicable  to  the 
table  25  statistics  for  net  income  per  books.  Since  the 
same  reporting  unit  was  used  as  the  basis  for  reconciling 
book  and  tax  profits,  undistributed  foreign  subsidiary 
profits  were,  with  the  possible  exception  mentioned 
above,  generally  excluded  from  both  profit  figures. 
Aside  from  this  exception,  the  differences  that  there 
were  because  of  foreign  income,  especially  beginning 
with  1963,  were  those  connected  primarily  with  timing 
and  tax  definitions.  For  example,  foreign  subsidiary  in- 
come only  constructively  received  for  tax  purposes 
(Includable  income  from  Controlled  Foreign  Corpora- 
tions, in  the  statistics  throughout  this  report)  would  be 
reflected  in  tax  net  income  but  not  in  book  net  income. 
Later  on,  if  the  income  is  remitted  through  dividends, 
it  would  be  reflected  in  book  net  income  but  not  in  tax 
net  income  (since  it  had  previously  been  taxed).  With 
respect  to  the  "gross-up"  of  foreign  taxes  on  foreign 
dividends  and  on  foreign  income  constructively  received, 
the  effect  on  the  two  profit  concepts  may  be  permanent. 
Since  the  "gross-up"  is  included  in  income  only  by  tax 
definition,  it  is  reflected  in  net  income  per  Internal  Reve- 
nue Code  but  may  never  be  reflected  in  net  income  per 
books  of  account.  For  information  about  the  "gross-up", 
see  the  Changes  in  Law  section  of  this  report. 

Timing  of  Income  and  Deductions 

A  corporation's  method  of  accounting  (cash,  accrual, 
or  a  hybrid  of  the  two)  generally  determines  the  year  in 
which  income  (or  gains)  and  expenses  (or  losses)  are 
recognized.  But,  as  a  general  proposition,  it  may  be  said 
that  business  accounting  requires  the  postponement  of 
doubtful  income  items  and  the  inclusion  of  doubtful  ex- 
pense items,  in  order  to  avoid  any  charge  of  overstating 
immediate  income.  On  the  other  hand,  tax  law  attempts 
to  maximize  immediate  revenue  and  to  minimize  any 
risk  of  later  unavailability  of  a  taxpayer  or  his  assets. 


As  a  result,  tax  law  may  require  inclusion  of  income  at 
an  earlier  date  than  general  accounting  methods  sanction. 
Expenses,  on  the  other  hand,  are  typically  not  recognized 
under  the  law  until  the  amount  involved  can  be  deter- 
mined with  certainty.  Any  resulting  difference  between 
net  income  per  books  of  account  and  net  income  per  In- 
ternal   Revenue    Code  can  be  thought  of  as  temporary. 

Thus,  prepaid  income,  such  as  from  rents,  royalties, 
repairs  or  advertising,  is  generally  included  in  income 
for  tax  purposes  in  the  year  received,  regardless  of  how 
it  may  otherwise  be  accounted  for  on  the  corporation's 
books.  Similarly,  amounts  received  for  future  services 
are  taxable  when  received,  even  if  accrued  on  the  cor- 
porations' books  in  some  future  year.  In  each  case  in- 
come is  received  pursuant  to  some  agreement  so  that  a 
claim  of  right  to  its  receipt  has  been  firmly  established. 

The  principal  timing  differences  with  respect  to  ex- 
penses stem  chiefly  from  the  use  in  book  accounting  of 
contingency  reserves  to  cover  anticipated  future  losses 
or  expenses.  Costs  and  expenses,  on  the  basis  of  rea- 
sonable estimates,  are  recognized  for  general  accounting 
purposes,  but  for  tax  purposes  are  allowed  only  when  they 
can  accurately  be  determined.  Therefore,  while  estimates 
credited  to  reserves  to  cover  pending  law  suits  or  claims, 
cost  of  product  guarantee  or  warranty  contracts,  repairs 
or  maintenance,  self  insurance,  future  losses  to  be  in- 
curred in  collection  of  accounts  receivable  from  install- 
ment sales,  cash  discounts  allowable  to  customers,  and 
losses  on  purchase  commitments,  can  be  treated  as  de- 
ductions on  the  books,  they  are  generally  not  deductible 
for  tax  purposes  until  the  exact  liability  has  been  fixed. 
An  exception  is  made  for  bad  debts.  Under  elective 
provisions  of  the  law,  additions  to  a  bad  debt  reserve 
are  recognized  for  tax  purposes  so  long  as  they  are 
reasonable  and  in  the  case  of  banking  and  savings  insti- 
tutions are  within  certain  tax-defined  limits. 

Timing  differences  in  accounting  for  installment  sales, 
certain  gains  and  losses,  and  depreciation  have  already 
been  described.  But  there  are  other  differences  due  to 
timing  that  result  from  special  carryover  provisions  in 
the  law.  Capital  losses  can  be  deducted  only  from  capital 
gains  with  excess  losses  carried  forward  for  5  years  as 
an  offset  against  gains.  Charitable  contributions  are  lim- 
ited to  5percentof  net  income  before  the  deduction,  with  a 
2  year  carryover  allowed  for  any  excess  amounts,  (Com- 
panies without  net  income  are  therefore  unable  to  claim 
a  deduction  for  the  year  contributions  are  made.)  Special 
carryover  provisions  also  apply  to  amounts  contributed 
to  certain  types  of  employee  pension  plans  and  other  de- 
ferred compensation  plans  described  in  the  Code  that  are 
in  excess  of  statutory  limitations.  Under  carryover  pro- 
visions, any  amounts  unused  at  the  end  of  the  statutory 
period  are  usually  forfeited. 

Related  to  differences  due  to  timing,  are  those  differ- 
ences whereby  under  one  accounting  method,  an  item  is 
a  capital  expenditure  which  is  recovered  only  over  time 
through  depreciation,  but  under  the  other  accounting 
system  is  considered  a  current  expense.  In  either  case, 
the  effect  is  generally  one  of  timing  with  the  expense  al- 
lowed in  full,  either  presently  or  ultimately. 

As  examples,  taxes  and  interest  paid  are  usually  de- 
ducted currently  for  taxpurposesevenif  they  are  capital- 
ized on  the  books.  However,  taxpayers  have  the  option  of 
either  capitalizing  or  expensing  the  taxes  and  interest  paid 
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on  property  temporarily  unproductive.  This  would  include 
amounts  paid  in  connection  with  building  construction,  for 
instance. 

As  further  examples,  research  and  experimental  ex- 
penditures, organization  expenses,  and  certain  expenses 
in  mineral  extractive  operations  are  major  items  that 
are  given  special  accounting  treatment  for  tax  purposes. 

Research  and  experimental  expenditures  are  typically 
capitalized  on  the  books  and  recovered  over  time  through 
depreciation.  But  they  may  be  expensed  currently  on  the 
tax  return  if  the  taxpayer  chooses  to  do  so,  or  capitalized 
and  (1)  amortized  over  a  period  of  at  least  60  months 
starting  with  the  month  in  which  benefits  from  them  are 
received,  or  (2)  capitalized  without  amortization  until  such 
time  as  successful  completion  creates  an  asset  or  un- 
successful termination  or  abandonment  creates  an  allow- 
able loss,  or  (3)  amortized  and  if  a  patent  results,  the 
remaining  cost  recovered  over  a  longer  period  of  time 
through  ordinary  depreciation. 

Organization  expenses  are  normally  a  capital  expendi- 
ture, but  for  tax  purposes  may  be  either  deducted  cur- 
rently, or  capitalized  and  amortized  over  a  period  of  at 
least  60  months  under  special  elective  provisions  of  the 
Code.  When  capitalized  on  the  books  such  charges  might 
otherwise  be  recovered  only  at  time  of  liquidation,  since 
a  corporation  does  not  usually  have  the  determinable  life 
necessary  to  claim  depreciation  on  itself  under  tax  law. 

Three  capital  expenditures  associated  with  mineral 
extractive  operations  may  also  be  expensed  for  tax  pur- 
poses. Intangible  expenditures  in  the  drilling  and  develop- 
ing of  oil  and  gas  wells  may  be  either  capitalized  and 
recovered  through  depreciation  and  depletion,  or  ex- 
pensed currently,  at  the  taxpayer's  option.  Typically 
though,  they  are  expensed  for  tax  purposes.  Explora- 
tion and  development  expenses  associated  with  minerals 
other  than  oil  and  gas  may  either  be  deducted  currently 
or  treated  as  deferred  expenses  to  be  amortized  ratably 
as  the  minerals  uncovered  are  sold.  In  either  case  the 
amount  deductible  for  exploration  expenditures  is  limited 
by  law. 


SIZE  OF  INCOME  TAX 

Statistics  on  the  size  of  corporations'  income  tax  are 
presented  in  three  tables  in  this  report.  Tables  17  and 
19  are  classified  by  size  of  tax  before  the  foreign  tax 
and  investment  credits,  and  table  18  is  classified  by  size 
of  tax  after  these  two  credits.  Information  about  receipts, 
net  income,  income  subject  to  tax,  income  tax,  credits, 
and  payments  on  declarations  of  estimated  tax  are  related 
in  the  three  tables  to  the  size  of  corporations'  income 
tax. 

The  user  of  these  tables  should  keep  in  mind:  (1)  that 
income  tax  after  credits  was  not  the  amount  reported  on 
the  line  provided  for  this  purpose  on  the  return  forms, 
but  was  rather  derived  for  the  statistics  by  subtracting 
the  two  credits  from  the  amount  reported  for  income  tax 
before  credits,  and  related  to  this  point,  (2)  that  the  sub- 
traction was  made  using  amounts  that  were  rounded  to  the 
nearest  thousand  dollars  during  statistical  processing. 
Therefore,  as  noted  in  the  description  of  the  investment 
credit  statistics,  amounts  of  less  than  $500  reported  for 
the  investment  credit  on  each  of  201,572  returns  are  not 


reflected  in  the  statistics  for  the  investment  credit  nor, 
as  a  result,  in  the  statistics  for  income  tax  after  credits. 
A  similar  limitation  existed  in  the  case  of  the  foreign 
tax  credit,  but  to  a  much  lesser  extent. 

Income  tax  before  credits  amounted  to  $26.3  billion. 
Foreign  tax  credit  of  $1,9  billion  and  investment  credit 
of  $1,1  billion  reduced  income  tax  to  $23,3  billion.  As 
shown  in  table  18,  foreign  tax  credit  and  (or)  investment 
credit  were  sufficient  to  offset  income  tax  on  69,935  re- 
turns with  net  income,  AUof  the  returns  on  which  income 
tax  was  offset  by  the  investment  credit  were  returns  with 
tax  (after  any  foreign  tax  credit)  of  $25,000  or  less  be- 
cause the  law  imposed  limitations  on  the  investment 
credit  which  could  be  claimed  if  income  tax  exceeded 
this  amount.  The  320  returns  with  income  tax  of 
$10,000,000  or  more  before  credits  accounted  for  a 
little  over  half  of  the  income  tax  for  1963,  Almost  70 
percent  of  the  returns  with  tax  had  income  tax  of  less 
than  $5,000, 

In  determining  income  tax  after  credits,  tax  law  re- 
quired that  the  credit  for  foreign  taxes  paid  or  accrued 
be  first  subtracted  from  income  tax  and  that  the  invest- 
ment credit  could  then  be  applied  to  the  remainder.  In 
computing  tax  after  investment  credit  the  sequence  re- 
quired by  law  was  not  followed  in  the  tables  in  this  re- 
port. Instead,  income  tax  was  tabulated  after  the  invest- 
ment credit  but  before  the  foreign  tax  credit.  This  was 
because  it  was  felt  desirable  to  provide  a  more  complete 
picture  of  the  total  income  tax  to  which  United  States 
corporations  were  liable,  whether  the  tax  was  payable 
to  the  United  States  or  to  a  foreign  country. 


UNINCORPORATED  BUSINESSES  ELECTING  TO  BE 
TAXED  AS  CORPORATIONS 

Table  36  provides  a  limited  amount  of  information 
about  the  524  sole  proprietorships  and  partnerships 
which  chose  to  be  taxed  as  corporations  under  provisions 
of  section  1361  of  the  1954  Code.  These  businesses  re- 
ported receipts  of  $344.7  million,  net  income  of  $10.6 
million,  and  income  tax  amounting  to  $5.2  million.  The 
tax  returns  of  these  businesses  were  not  used  to  derive 
the  data  shown  in  the  basic  tables  in  this  report. 

In  order  to  qualify  for  the  election  to  be  taxed  as  a  cor- 
poration, sole  proprietorships  and  partnerships  had  to  be 
owned  by  acitizenor  resident  individual,  or  by  a  domestic 
partnership  consisting  of  not  more  than  50  members.  No 
proprietor  or  partner  having  more  than  a  10  percent  in- 
terest in  the  profits  or  capital  of  such  an  enterprise  could 
be  an  owner  having  more  than  a  10  percent  interest  in  the 
profits  or  capital  of  any  other  unincorporated  business 
enterprise  electing  to  be  taxed  as  a  corporation.  Also, 
the  business  had  to  be  one  in  which  capital  was  a  material 
income  producing  factor,  or  50  percent  or  more  of  its 
gross  income  had  to  consist  of  gains,  profits,  or  income 
derived  from  trading  as  a  principal  or  from  buying  and 
selling  real  property,  stock,  securities,  or  commodities 
for  the  account  of  others. 

The  election  to  be  taxed  as  a  corporation  could  be 
terminated  only  by  changes  in  ownership  whereby  the 
interest  of  the  owners  who  had  made  the  election  de- 
creased to  80  percent  or  less. 
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However,  Public  Law  89-389  provided  that  no  new 
elections  could  be  made  after  April  14,  1966,  and  that 
all  elections  not  revoked  on  or  before  December  31, 
1968,  would  terminate  on  January  1,  1969. 


CHANGES  FROM  PREVIOUS  REPORTS 

The  statistics  for  1963  presented  in  this  report  reflect 
changes  in  terminology,  changes  in  balance  sheet  items, 
changes  in  law,  and  changes  in  industrial  classification. 
They  also  reflect  revisions  made  in  the  preliminary  esti- 
mates for  1963  and  in  the  corporation  statistics  previously 
published  in  the  Statistics  of  Income--1963,U.  S.  Business 
Tax  Returns  based  upon  further  analysis  of  the  source 
data  used  in  their  preparation. 

Changes  in  Terminology 
Compiled  net  profit 

Compiled  net  profit  is  discontinued  as  a  concept  in 
Statistics  of  Income.  In  past  years,  this  term  was 
used  to  contrast  the  net  income  reported  for  tax  purposes 
with  a  somewhat  broader  concept  of  profits  that  could 
be  derived  from  information  reported  in  the  corporation 
income  tax  return  and  that  took  into  account  certain 
nontaxable  income,  namely  the  interest  on  State  and 
local  Government  obligations  and,  in  earlier  years, 
dividends  from  domestic  corporations. 

To  serve  somewhat  the  same  purpose  as  compiled  net 
profit,  a  new  and  even  broader  profit  concept  is  intro- 
duced with  this  report.  This  new  concept,  entitled  "net 
income  per  books  of  account"  to  contrast  it  with  the  net 
income  per  Internal  Revenue  Code,  is  described  in  more 
detail  above. 

For  historical  comparability,  the  item  appearing  in 
tables  2  and  3  of  this  report  entitled  "Total  receipts 
less  total  deductions"  may  be  related  to  the  former 
Compiled  net  profit.  This  item,  like  Compiled  net 
profit,  includes  tax-exempt  interest,  but  it  excludes 
constructive  receipts  from  Controlled  Foreign  Corpora- 
tions that  under  the  Revenue  Act  of  1962  are  now  in- 
cluded in  the  statistics  presented  for  the  net  income 
computed  under  tax  law. 

Total  compiled  receipts  and  Total  compiled  deductions 

These  two  concepts  are  simplified,  beginning  with 
this  report,  to  "Total  receipts"  and  "Total  deductions." 
There  are  no  changes  in  their  definition.  The  word 
"compiled"  was  used  in  past  years  to  emphasize  that 
each  of  the  two  totals  was  a  derived  amount  which. while 
based  on  tax  return  information,  was  not  reported  as 
such  on  the  return.  Total  receipts  and  Total  deductions 
are  described  below  under  the  heading.  Explanation  of 
Terms. 


Changes  in  Balance  Sheet  Items 

The  comparability  of  the  balance  sheet  statistics  for 
1963  with  prior  years  was  affected  by  changes  in  the  tax 
return  balance  sheet.  The  income  tax  return  no  longer 
required   the    separate  reporting  of  mortgage  and  real 


estate  loans  on  the  asset  side,  and  of  deposits  and  with- 
drawable shares  on  the  liability  side.  Also,  the  1963  in- 
come tax  return  required  the  reporting  only  of  total  in- 
vestments in  Government  obligations.  Previously,  there 
were  separate  amounts  reported  for  United  States  obli- 
gations and  obligations  of  States  and  U.  S.  possessions. 

When  identified  on  large  corporation  returns  of  banks 
and  savings  institutions,  mortgage  and  real  estate  loans 
were  included  with  "other  investments,"  while  deposits 
and  withdrawable  shares  were  included  with  "other 
current  liabilities."  For  all  other  returns  the  amounts 
were  generally  accepted  as  reported.  Therefore,  small 
amounts  of  deposits  and  withdrawableshares  were  some- 
times included  in  accounts  payable  or  mortgages,  notes 
and  bonds  payable  in  less  than  one  year,  while  mortgage 
and  real  estate  loans  were  occasionally  included  with 
notes  and  accounts  receivable. 

For  the  first  time  in  1963,  efforts  were  made  to  identify 
current  assets  and  liabilities  reported  in  the  annual  state- 
ments filed  by  life  and  other  insurance  companies.  These 
accounts  were  previously  tabulated  with  "other  assets" 
and  "other  liabilities." 

The  changes  in  the  balance  sheet  primarily  affected 
statistics  shown  for  corporations  in  the  finance,  insur- 
ance, and  real  estate  industries  and  are  summarized  in 
table  L  for  1961  and  1963.  The  statistics  were  not  tabu- 
lated for  1962. 

Changes  in  Law 

Insurance  companies  other  than  life  insurance  companies 

The  Revenue  Act  of  1962  changed  the  primary  tax  base, 
provided  for  the  deduction  of  underwriting  losses,  and 
made  other  changes  in  the  tax  provisions  for  certain 
mutual  fire  and  casualty  insurance  companies.  The 
changes  affect  statistics  for  many  of  the  income  state- 
ment items,  such  as  business  receipts,  cost  of  sales  and 
operations,  and  other  deduction  items,  as  well  as  income 
subject  to  tax,  and  other  tax  items. 

Corporations  subject  to  special  mutual  fire  and  casualty 
insurance  company  provisions  are  classified  for  Statistics 
of  Income  separately  in  the  industrial  group.  Finance, 
insurance,  and  real  estate:  Insurance  carriers:  Mutual 
insurance,  except  life  or  marine  and  certain  fire  or  flood 
insurance  companies. 

The  title  of  the  group  describes,  in  part,  the  companies 
affected  by  the  new  provisions  of  the  law  as  amended  by 
the  Revenue  Act  of  1962.  Prior  to  the  change  in  law,  a 
specialized  group  of  mutual  factory  insurance  companies 
with  refundable  single  premium  policies  and  flood  insur- 
ance companies  with  similar  policies  or  with  perpetual 
policies  were  taxed  under  the  special  mutual  insurance 
company  provisions,  and  were  included  in  this  industrial 
group.  Under  the  new  law  they  became  taxed  much  like 
stock  casualty  insurance  companies,  reporting  premium 
income  as  defined  by  section  832  of  the  Code  and  under- 
writing losses  and  expenses.  Statistics  for  these  flood  and 
factory  mutual  insurance  companies  are  now  included  in 
the  group,  Finance,  insurance,  and  real  estate:  Insur- 
ance carriers:  Other  insurance  companies.  Thus  the 
changes  in  law  also  affect  statistics  for  this  industrial 
group,  but  to  a  much  lesser  extent. 
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Table    L.— SELFXTED    BALANCE    SHEET    ITEMS,     1961    AND    1963 


All   industrial  groups 


Finance,    insurance,    and  real   estate 


Banks  and  trust 
companies 


Credit  agencies  other  than  banks 


Savings  and  loan 
associations 


(1) 


(.') 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(ThouiaMi  dallo 


Itjtal  assets: 

Investments  in  Government  obligations. 


States  and  possessions.... 
United  States  obligations. 
Not  stated 


ll:>rtgage  and  real  estate  loans. 

Other  investjnents 

Notes  and  accounts  receivable.. 
Less:  Reserve  for  bad  debts. 

Other  current  assets 

Other  assets 


Total  liabilities: 

Accounts  payable. 

Mortgages,  notes, 

one  year 


and  bonds  payable  in  less  than 


Deposits  and  withdrawable  shares. 

Other  current  liabilities 

Other  liabilities 


144,759,556 

34,505,600 

108,021,301 

2,232,655 

142,378,2(» 
190,504,372 
265,353,435 
5,812,808 
13,664,212 
30,566,451 


70,873,324 

50,183,282 

353,305,191 

39,237,867 

170,473,676 


150,552,545 

[Not 
available 

n.a. 

383,014,177 

339,366,673 

8,413,993 

21,960,519 

35,236,599 


95,303,485 
68,774,513 


453,667,867 
191,686,182 


125,956,977 

!  32,863,584 
91,901,198 
1,192,195 

141,572,318 

133,  621,  7U 

167,543,957 

3,742,712 

2,551,716 

16,870,759 


12,373,670 

20,965,046 

352,818,424 

4,496,220 

15l,913,3(>l 


130,609,359 


Not 
available 


317, 600,428 

228,096,621 

6,048,146 

6,976,404 

19,335,879 


28,535,860 

34,657,905 

n.a. 
409,533,850 
168, 574,  9U 


91,892,196 

i  19,292,393 
71,954,413 
645,390 

34,474,623 

U,641,153 

122,297,863 

2,185,521 

475,241 

3,193,244 


2,619,102 

932,794 

282,890,513 
1,004,066 
5,594,201 


93,708,948 

Not 
'  available 

n.a. 

57,093,839 

157,760,683 

3,274,535 

2,218,072 

3,500,821 


15,831,801 

4,006,531 

n.a. 

313,016,284 

9,070,026 


5,818,883 

187,142 

5,309,582 

322,159 

61,068,414 
12,822,796 
35,696,210 
1,421,  U2 
399,711 
744,502 


2,952,430 

12,449,480 

69,758,966 
1,146,572 
4,832,639 


7,227,604 

Not 
available 

n.a. 

82,865,364 

56,658,429 

2,563,275 

1,916,735 

1,736,648 


5,414,801 
19,732,022 


86,370,570 
7,803,321 


5,236,382 

96,512 

4,357,988 
281,882 

59,254,409 

6,781,277 

4,746,699 

898,392 

79,181 

177,458 


327,127 

437,567 

69,017,706 

275,225 

2,231,835 


6,755,430 


Not 
available 


74,198,565 

17,543,184 

1,369,785 

1,194,727 

951,270 


3,172,491 
2,216,587 


84,268,185 
5,031,659 


Finance,    insurance,   and  real  estate — Continued 


Insurance  carriers 


Life  insurance  companies 


Mutual   insurance  com- 
panies filing  Form  1120M^ 


Other  insurance  carriers 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(18) 


(Thousand  doltat 


Total  assets: 

Investments  in  Government  obligations,   total. 


States  and  possessions.... 
United  States  obligations. 
Not  stated 


Mortgages  and  real  estate  loans. 

Other  investments 

Notes  and  accounts  receivable... 
Less:     Reserve  for  bad  debts.. 

Other  current  assets 

Other  assets 


Total  liabilities: 


Accounts  payable 

Jfortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Deposits  and  withdrawable  shares 

Other  current  liabilities 

Other  liabilities 


24,803,274 

12,871,156 

li,872,099 

65,019 

44,495,604 

75,791,219 

845,728 

14,558 

60,229 

10,469, 694 


448,185 
53,361 

7,185 

201,479 

136,956,258 


25,186,978 


Not 
available 


137,410,142 

1,521,139 

68,330 

218,742 

11,222,074 


332,332 
513,982 

n.a. 

6,312,279 
146,111,314 


10,981,111 

4,577,209 

5,399,276 

4,626 

44,309,500 

65,519,902 

n.a. 


4,931,529 


118,343,664 


10,741,291 


Not 
available 


124,096,559 
14,350 


32,127 
5,582,682 


2,058,378 
129,781,698 


2,647,419 

1,685,133 

2,773 

104,349 
1,916,121 


919,657 


4,926,054 


Not 
available 


1,880,705 
39,155 


18,995 
950,892 


2,944,006 
2,779,875 


9,491,838 

5,545,528 

3,787,690 
57,620 

81,755 

9,355,195 

845,723 

14,558 

60,229 

4,613,508 


448,185 
53,351 

7,185 

201,479 

13,503,310 


9,519,623 


Not 
available 


11,432,878 

1,567,534 

63,330 

167,620 

4,683,500 


332,332 
513,982 

n.a. 

1,309,895 
13,549,741 


n.a.  -  Not  available. 

^For  differences  in  definition  of  mutual  insurance  companies  between  1951  and  1953,  see  the  Changes  in  Law  section  of  this  report. 


Mutual  fire  and  casualty  insurance  companies  have  been 
taxed  under  special  provisions  for  many  years  because  of 
their  method  of  capitalization  and  the  nature  of  their  busi- 
ness. These  companies  are  financed  by,  and  their  assets 
owned  by,  the  policyholders  rather  than  by  stockholders, 
and  premiums  are  based  on  actual  cost  without  a  profit 
element.  A  resume' of  the  old  and  new  tax  provisions  and 
the  items  included  in  Statistics  of  Income  follow. 

Prior  to  the  1962  amendment,  the  Internal  Revenue 
Code  of  1954  provided  that  mutual  fire  and  casualty  in- 
surance companies  with  gross  investment  income  (except 
capital  gains)  and  premiums  totaling$75,000or  less  were 
to  be  exempt  from  tax  under  section  501  of  the  Code.  The 
new  law  raised  the  tax  exemption  to  include  companies 
with  income  of  $150,000  or  less. 

For  companies  with  more  than  $75,000  gross  income, 
the  1954  Code  prior  to  the  1962  amendment  imposed  a 
tax  approximating  the  regular  corporate  rates  (including 
the  alternative  tax  on  capital  gains)  on  net  investment 
income  less  the  statutory  special  deduction  for  dividends 
received.  However,  companies  other  than  interinsurers 
or  reciprocal  underwriters  were  subject  to  a  special  1 
percent  gross  income  tax  if  this  tax  was  larger  than  the 
tax  on  investment  income.  The  gross  income  subject  to 
the  special  tax  equaled  gross  investment  income  other 


than  net  capital  gains  plus  gross  premiums  minus:  (1) 
premiums  returned  or  paid  for  reinsurance  and  (2)  divi- 
dends to  policyholders  (considered  as  a  reduction  of 
premiums  rather  than  actual  dividends).  Under  this  law 
mutual  companies  could  not  deduct  any  insurance  losses. 

Under  prior  law,  special  progressively  diminishing 
adjustments  to  taxable  income  were  provided  for  small 
companies.  These  adjustments  consisted  of  a  basic  ad- 
justment of  $50,000  diminishing  to  zero  at  $100,000  of 
taxable  investment  income  for  interinsurers  or  reciprocal 
underwriters,  and  of  $3,000  diminishing  to  zero  at  $6,000 
of  taxable  investment  income  for  other  companies.  If  the 
1  percent  gross  income  tax  was  applicable  to  companies 
other  than  interinsurers  or  reciprocal  underwriters,  the 
basic  adjustment  was  $75,000,  diminishing  to  zero  at 
$150,000  of  taxable  gross  income.  Companies  whose 
gross  investment  income  (other  than  capital  gains)  plus 
gross  premiums  was  less  than  $125,000  were  also  given 
a  reduction  from  the  tax  otherwise  due.  This  reduction 
was  computed  by  multiplying  the  tax  by  a  ratio  deter- 
mined by  dividing  the  amount  of  gross  investment  and 
premium    income    in    excess    of   $75,000,    by    $50,000, 

The  adjustments  to  taxable  income  were  effected 
through  a  modification  of  the  tax  rates.  Companies  with 
taxable    income    equal    to  or  less  than  the  adjustments 
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Table    M.— MUTUAL    INSURANCE  COMPANIES    FILING    FORM    1120M  COMPARED  WITH   TOTAL    INSURANCE   CARRIERS:       NUMBER  OF    RETURNS,    TOTAL  ASSETS      RECEIPTS 

DEDUCTIONS,    NET    INCOME,     INCOME    SUBJECT   TO   TAX,    AND    INCOME  TAX,     1962    AND    1963' 


Returns  with  and  without  net  income 


Mutual  insurance 
companies^ 


Returns  with  net  income 


Mutual  insurance 
companies^ 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


Himber  of  returns. 


2,880 


(Thouamtd  thU»ra) 


Total  assets . 


170,333,195 


Total  receipts. 


Business  receipts.. 
All  other  receipts. 


Total  deductions. 


Cost  of  sales  and  operations 

All  other  specified  deductions 

Other  deductions  (including  those  unique  to  mutual  insurance  companies 
beginning  1963 ) 


327,023 

574,139 


552,488 
020,155 


Net  income  or  deficit. 


16,944,670 
1,925,754 


Income  subject  to  tax,  total. 


Gross  income  taxed  under  section  821{a)C2)  before  1962  amendment. 
Other 


135,501 
535,311 


Income  tax,  total. 


On  gross  income  taxed  under  section  821Ca)(2)  before  1962  amendment. 
Other 


21,314 
777,119 


180,718,423 

47,363,554 

39,657,522 
8,206,032 

45,778,211 

23,450,715 
2,471,085 

19,856,411 

1,623,727 


650 
1,603,226 

804,718 

5 
804,713 


8,243,768 
257,472 

257,472 
26,059 

6,640 

19,419 

136,533 


2,135,501 
63,377 


21,314 
27,890 


5,189,114 

4,895,911 
293,203 

5,197,272 

2,967,425 
287,302 

1,942,545 

^108,423 


650 
25,233 


10,810 

5 
10,805 


29,687,941 
7,278,319 

34,477,594 

17,182,474 
1,827,766 

15,467,354 

2,065,419 

^3,663,860 

'2,129,358 
'1,534,502 

'797,988 

'21,254 
'776,734 


165,682,721 

40,013,008 

32,459,444 
7,553,564 


19,393,845 
1,973,902 

16,306,151 

1,992,554 

'1,603,658 

'560 
'1,603,098 

'804,664 

'5 
'804,659 


8,214,045 
256,485 

256,485 

25,388 

6,225 

19,163 

136,795 

'2,192,735 

'2,129,358 
63,377 

'49,144 

'21,254 
27,890 


(8) 


1,858,991 
119,410 


1,114,939 
110,282 

674,190 

39,509 

'25,793 

'560 
25,233 

'10,810 

'5 
10,805 


^The  mutual  insurance  companies  for  which  statistics  are  shown  are  not  defined  exactly  alike  for  1962  and  1963.  For  1962,  they  were  defined  as  "mutual  insurance  companies  except 
life  or  marine,  and  except  mutual  fire  insurance  companies  issuing  perpetual  policies."  For  1963,  as  a  result  of  the  Revenue  Act  of  1962,  they  were  defined  as  "mutual  insurance 
companies  except  life  or  certain  marine,  and  except  fire  or  flood  mutual  insurance  companies  which  operate  on  the  basis  of  perpetual  policies  or  premium  deposits." 

^Deficit. 

'Excludes  amounts  reported  on  returns  without  net  income  but  taxable  because  of  special  provisions  of  the  Internal  Revenue  Code  applicable  to  certain  mutual  insurance  businesses. 


were  nontaxable,  with  tax  gradually  increasing  from  zero 
to  the  regular  amount  as  income  rose.  No  income  subject 
to  tax  was  tabulated  for  returns  made  nontaxable  by  these 
adjustments,  but  for  those  with  tax  the  full  amount  was 
tabulated. 

The  income  statement  items  required  to  be  reported 
on  tax  returns  prior  to  1963  were  investment  income 
items  (e.g.,  interest,  dividends,  rents,  royalties,  capital 
gains)  and  deductions  related  to  the  investment  income. 
These  items  and  the  net  investment  income  were  the  only 
income  statement  items  available  for  Statistics  of 
Income.  The  only  statutory  special  deduction  allowed, 
and  included  in  the  statistics,  was  that  for  dividends  re- 
ceived. Income  subject  to  tax  tabulated  for  these  com- 
panies was  either  the  taxable  investment  income  (net 
investment  income  less  the  statutory  special  deduction 
for  dividends  received)  or  the  gross  income  tax  base, 
whichever  was  used  by  the  particular  company.  Income 
tax  also  was  the  ordinary  tax  or  the  special  1  percent 
tax,  whichever  was  applicable,  minus  the  special  reduc- 
tion allowed  small  companies  discussed  above. 

The  only  loss  deductions  allowed  were  from  investment 
operations,  including  losses  from  the  sale  of  capital  as- 
sets disposed  of  to  meet  insurance  losses  or  dividends 
paid  to  policyholders,  and  were  reflected  in  net  invest- 
ment income  or  loss.  Net  losses  could  not  be  carried 
to  another  year.  Most  companies  were  taxable,  about 
half  of  them  under  the  1  percent  gross  income  tax  pro- 
vision. As  shown  in  table  M,  taxable  gross  income  ac- 
counted for  over  97  percent  of  the  $2  billion  of  total 
income  subject  to  tax  and  over  43  percent  of  the  $49 
million  of  tax  was  from  the  1  percent  special  tax  on 
gross  income  of  companies  other  than  interinsurers  or 
reciprocal  underwriters. 

The  new  tax  provisions,  effective  generally  for  tax 
years  beginning  after  December  31,  1962,  required  that 
both  statutory  underwriting  income  and  investment  in- 


come be  included  in  the  tax  base  of  most  mutual  insurance 
companies.  In  determining  income,  business  deductions 
and  expenses  similar  to  those  allowed  other  types  of 
businesses  were  deductible.  In  addition,  losses  on  sales 
of  capital  assets  sold  to  cover  abnormal  insurance  losses 
or  policyholder  dividends  were  deductible  from  invest- 
ment income. 

Underwriting  income  was,  in  general,  earned  premiums 
less  insurance  losses,  allowable  expenses,  and  policy- 
holder dividends  (considered  to  be  an  adjustment  of 
premiums  rather  than  a  true  dividend).  Interinsurers 
and  reciprocal  underwriters  subtracted  additions  (or 
added  deductions)  made  to  savings  (surplus)  carried  in 
subscribers'  accounts  which  were  payable  to  the  sub- 
scriber   upon    termination    of   its    insurance    contract. 

The  "statutory"  underwriting  income  which  became  a 
component  of  taxable  income  was  underwriting  income 
minus  two  additional  deductions  described  below. 

The  first  deduction  from  underwriting  income  was  a 
special  diminishing  deduction  for  small  companies, 
defined  as  companies  with  gross  income  of  less  than 
$1,100,000.  In  defining  these  companies,  gross  income 
was  investment  income,  except  capital  gains,  plus 
premiums.  The  deduction  was  $6,000  for  incomes  up  to 
$500,000,  diminishing  ratably  to  zero  for  incomes  be- 
tween $500,000  and  $1,100,000.  This  deduction  was  aj^- 
lowable  only  against  underwriting  income  for  the  par- 
ticular tax  year,  and  was  deductible  before  determining 
the  deduction  for  protection  against  loss. 

The  second  deduction  was  that  for  protection  against 
loss.  Because  mutual  insurance  companies  do  not  have 
the  invested  capital  framework  that  stock  companies  have 
to  provide  a  financial  cushion  for  extraordinary  losses, 
they  generally  set  aside  a  portion  of  underwriting  income 
as  a  reserve  for  these  losses.  The  new  law  recognized 
this  characteristic  by  deferring  tax  on  a  portion  of  the 
underwriting  income.    This  portion  was  treated  as  a  de- 
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duction  from  underwriting  income  and  was  set  aside  in 
a  Protection  Against  Loss  (PAL)  account  for  a  period  of 
years  before  being  taxed. 

Subtractions  from  the  Protection  Against  Loss  (PAL) 
account  included  certain  losses  plus  amounts  being  re- 
turned to  taxable  income. 

The  amount  of  this  deduction  was  the  sum  of  1  percent 
of  the  insurance  losses  incurred  during  the  year,  plus 
25  percent  of  the  underwriting  income  remaining  after 
the  statutory  deduction  for  small  companies  described 
above.  An  additional  amount  was  deductible  by  concen- 
trated risk  companies  (defined  as  companies  insuring 
against  loss  from  windstorm,  hail,  flood,  earthquake,  and 
similar  hazards  within  one  State  or  within  a  radius  of 
200  miles.) 

Concentrated  risk  companies  determined  the  percent- 
age of  earned  premiums  attributable  to  such  risks.  If 
this  percentage  exceeded  40  percent,  the  excess  of  the 
percentage  over  40  percent,  times  the  underwriting  in- 
come (less  the  special  deduction  for  small  companies 
described  above),  was  added  to  the  deduction  for  protec- 
tion against  loss. 

Losses  deducted  from  the  account  included  (1)  statutory 
underwriting  losses  which  occurred  if  the  PAL  deduction 
exceeded  underwriting  gains  for  the  year,  (2)  the  sum  of 
any  other  underwriting  losses  plus  investment  losses 
reduced  by  any  statutory  underwriting  income  or  invest- 
ment income,  and  (3)  "unused"  losses  carried  over  from 
certain  loss  years. 

For  amounts  returned  to  taxable  income,  the  general 
deferment  period  was  5  years.  At  the  end  of  that  period 
any  portion  of  the  deduction  from  underwriting  income 
not  absorbed  by  the  losses  described  above  minus  half 
of  that  portion  of  the  deduction  (not  absorbed  by  losses) 
attributable  to  the  25  percent  of  underwriting  income  was 
returnable  to  taxable  income.  This  and  other  parts  of  the 
reserve  could  also  become  taxable  because  of  a  ceiling 
on  the  amount  which  could  be  maintained  in  the  reserve, 
or  through  election  by  the  company,  or  if  the  company 
ceased  to  be  taxed  under  the  mutual  insurance  company 
provisions, 

"Attorneys-in-fact"  perform  many  of  the  ordinary 
business  functions  of  the  special  group  of  mutual  in- 
surers known  as  reciprocal  underwriters  or  interin- 
surers.  The  income  of  the  attorney-in-fact  is  derived 
from  the  underwriting  operation  of  the  insurance  com- 
pany. Both  under  previous  law  and  under  the  1962  Act 
this  income  was  taxable  to  the  attorney-in-fact.  Under 
the  new  law  the  insurance  company  could  elect  to  include 
all  of  the  underwriting  income  in  its  accounts,  thus  mak- 
ing it  available  for  deduction  of  losses,  either  directly  or 
through  the  PAL  account.  The  attorneys-in-fact  were 
required  to  continue  reporting  their  share  of  the  under- 
writing income  and  to  pay  taxes  on  it.  To  avoid  double  tax- 
ation the  insurance  company  was  allowed  a  tax  credit  for 
taxes  paid  by  the  attorney-in-fact.  This  elective  provision 
could  not  be  used  unless  the  attorney-in-fact  was  subject 
to  the  corporate  tax  and  met  certain  other  conditions. 

Investment  income  subject  to  tax  (or  investment  loss) 
was  similar  to  that  under  prior  law  and  consisted  of  net 
investment  income  (or  loss)  minus  the  statutory  deduction 
for  dividends  received  available  to  corporations  in 
general. 


Taxable  income  for  a  mutual  insurance  company,  in 
general,  consisted  of  the  net  sum  of,  (1)  statutory  under- 
writing income  or  loss,  plus  (2)  taxable  investment  in- 
come or  loss,  plus  (3)  subtractions  from  the  PAL  account, 
minus  (4)  any  unused  loss  deduction  carried  from  loss 
years. 

Losses  were  the  excess  of  statutory  underwriting  and 
investment  losses  for  the  year  over  the  sum  of  (1)  taxable 
investment  income,  (2)  statutory  underwriting  income  and 
(3)  subtractions  from  the  PAL  account,  A  loss  could  be 
carried  back  3  years  and  forward  5  years  except  that  it 
could  not  be  carried  to  or  from  years  beginning  before 
January  1,  1963,  and  could  not  be  used  if  the  company 
ceased  to  be  taxed  as  a  mutual  insurance  company. 
Therefore,  no  unused  loss  deduction  was  reportable  for 
1963. 

However,  a  special  transitional  provision  permitted 
companies  which  had  incurred  underwriting  losses  for 
each  of  the  years  1957-1961  (and  which  had  been  taxed  as 
mutual  insurance  companies  for  each  year  since  1956) 
to  use  such  losses  to  reduce  statutory  underwriting  in- 
come for  the  years  1963-1967,  For  this  purpose  the 
losses  did  not  include  amounts  resulting  from  payment 
of  dividends  to  policyholders.  Losses  carried  over  under 
the  special  transitional  provisions  were  included  in 
"Other  deductions",  rather  than  in  the  net  operating  loss 
deduction  statistics. 

The  tax  rates  were  similar  to  those  imposed  on  cor- 
porations in  general,  differing  only  by  the  modification 
needed  to  effect  the  adjustment  for  small  companies 
described  below. 

For  companies  with  less  than  $12,000  of  taxable  in- 
come, a  diminishing  adjustment  to  taxable  income,  simi- 
lar to  those  under  prior  law,  was  applicable.  The  basic 
adjustment  was  $6,000,  diminishing  to  zero  at  $12,000  of 
taxable  income.  This  adjustment  was  also  effected  through 
a  modification  of  the  tax  rates  and  did  not  affect  income 
subject  to  tax  except  that  no  amount  was  tabulated  for 
returns  made  nontaxable  by  the  adjustment.  Returns  with 
taxable  income  of  $6,000  or  less  were  nontaxable  and  the 
tax  gradually  increased  to  the  full  amount  between  $6,000 
and  $12,000. 

An  exemption  from  tax  on  underwriting  income  was 
available  for  companies  which  had  gross  investment  in- 
come (other  than  capital  gains)  plus  premium  income  of 
less  than  $500,000  and  which  had  no  reserve  accumulated 
in  the  PAL  account.  Tax  was  imposed  only  on  taxable 
investment  income,  A  diminishing  adjustment  of  $3,000 
vanishing  at  $6,000  of  taxable  investment  income  was 
provided  through  a  modification  of  the  tax  rates,  making 
these  companies  nontaxable  if  taxable  investment  income 
was  $3,000  or  less.  If  the  gross  investment  and  premium 
income  was  less  than  $250,000,  the  tax  otherwise  due 
was  further  reduced.  The  reduced  tax  was  determined 
by  multiplying  the  amount  otherwise  due  by  the  ratio  of 
the  gross  income  less  $150,000  divided  by  $100,000. 
However,  these  companies  could  elect  to  be  taxed  under 
the  general  mutual  insurance  company  provisions  in  order 
to  deduct  underwriting  losses  or  receive  other  benefits. 

Since  mutual  insurance  companies  were  exempt  from 
tax  under  section  501  if  their  gross  income  was  $150,000 
or  less,  theaboveprovisions  were  applicable  only  to  com- 
panies with  gross  income  above  that  amount. 
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Some  of  the  tax  effects  and  changes  in  the  general 
statistics  for  1963  resulting  from  the  new  law  are  shown 
in  table  M,  Both  total  receipts  and  total  deductions  in- 
creased about  $5  billion.  Most  of  the  increase  in  receipts 
was  in  business  receipts  (underwriting  income).  Cost  of 
sales  and  operations  was  increased  by  $3  billion  in  under- 
writing losses.  The  $2  billion  of  Otherdeductions  included 
the  special  deductions  (other  than  that  for  dividends  re- 
ceived) allowed  these  companies.  A  net  loss  of  $108.4 
million  from  the  combined  investment  and  underwriting 
incomes  was  reported  for  tax  purposes  as  compared  to 
a  net  investment  income  of  $136.5  million  reported  for 
1962. 

Income  subject  to  tax  dropped  from  the  $2.2  billion 
(most  of  it  from  the  gross  income  base)  reported  for  1962, 
to  $25.9  million.  Income  taxes  dropped  from  $49.2  million 
to  $10.8  million. 


Gains  on  sales  or  exchanges  of  certain 
depreciable  property 

Under  new  Code  section  1245,  the  amount  of  gain  from 
the  disposition  of  certain  depreciable  property  was  treated 
as  ordinary  income,  to  the  extent  of  depreciation  (or 
amortization  in  the  case  of  emergency  facilities),  allowed 
or  allowable  after  December  31,  1961.  This  depreciation 
'  'recapture"  applied  to  dispositions  of  property  made  dur- 
ing taxable  years  beginning  after  December  31,  1962. 

The  depreciable  property  to  which  section  1245  applied 
was  (1)  personal  property  other  than  livestock,  whether 
tangible  (such  as  machinery  and  equipment),  or  intangible 
(such  as  patents  or  copyrights),  and  (2)  other  tangible 
property  including  certain  realty  other  than  buildings 
and  their  structural  components,  if  it  was  an  integral 
part  of  certain  specified  business  activities,  or  which 
constituted  research  or  storage  facilities  used  in  con- 
nection with  such  activities.  The  business  activities 
qualifying  were  manufacturing,  production,  or  extraction, 
or  the  providing  of  transportation,  communication,  elec- 
trical energy,  gas,  water,  or  sewage  disposal  services. 

Before  the  change  in  law,  gains  on  sales  of  depreciable 
property  held  for  more  than  6  months  were  aggregated 
with  losses,  and  with  gains  and  losses  from  sales  or  ex- 
changes of  real  property  and  certain  other  types  of  busi- 
ness property,  and  from  involuntary  conversions  of  any 
of  these  property  types  (including  depreciable  property) 
and  of  capital  assets  held  for  more  than  6  months.  If  the 
overall  result  was  a  net  gain,  it  was  treated  as  a  long- 
term  capital  gain  against  which  capital  losses  could  be 
offset  and  was  subject  to  the  maximum  25  percent  capital 
gains  tax  rate.  If  the  overall  result  was  a  net  loss,  it  was 
fully  deductible  against  all  income.  See  discussion  of 
Dispositions  of  property  under  sections  1245  and  1231 
on  page  8. 


Includable  income  of  Controlled 
Foreign  Corporations 

Prior  to  1963,  income  from  foreign  subsidiaries  was 
not  reported  for  tax  purposes  or  subject  to  the  Federal 
income  tax  until  it  was  remitted  to  United  States  cor- 
porations   as    a  dividend.    But  the  Revenue  Act  of  1962 


added  Code  section  951  which  provided  for  the  inclusion 
in  the  gross  income  of  United  States  shareholders  of 
certain  undistributed  earnings  of  foreign  corporations 
controlled  by  United  States  shareholders.  For  this  pur- 
pose, a  corporation  was  considered  controlled  if  more 
than  50  percent  of  its  voting  stock  was  controlled  by 
United  States  persons  including  corporations,  each  of 
which  owned  at  least  10  percent  of  such  voting  stock. 
The  new  provisions  were  first  effective  for  taxable  years 
of  Controlled  Foreign  Corporations  beginning  in  1963  and 
for  taxable  years  of  United  States  corporations  in  which 
(or  with  which)  such  foreign  taxable  years  ended.  There- 
fore, the  1963  statistics  do  not  reflect  income  from  for- 
eign corporations  whose  1963  taxable  year  ended  after 
that  of  the  domestic  corporation. 

The  includable  undistributed  earnings  were  accumu- 
lated after  December  31,  1962,  and  comprised  in  gen- 
eral, "foreign  base  company  income"  and  certain  foreign 
insurance  income.  "Foreign  basecompany  income"  con- 
sisted of  specified  types  of  income  from  investments,  as 
well  as  income  derived  from  selling  or  purchasing  goods 
or  performing  services  outside  the  Controlled  Foreign 
Corporation's  country  of  incorporation  for  related  per- 
sons. The  insurance  income  represented,  for  the  most 
part,  income  attributable  to  premiums  received  by  con- 
trolled foreign  insurance  companies  on  United  States 
risks. 

Income  from  qualified  investments  in  less  developed 
countries,  or  from  sales  of  United  States  exports,  was 
specifically  excluded  from  foreign  basecompany  income. 
Also,  no  constructive  distribution  of  undistributed  earn- 
ings was  required  if  a  certain  minimum  distribution  of 
the  earnings  and  profits  of  the  controlled  foreign  cor- 
porations was  made.  These  minimum  distributions  were 
based  on  relationships  of  foreign  and  United  States  tax 
rates  so  that  the  combined  tax  of  the  Controlled  Foreign 
Corporation  approximated  the  United  States  rate. 

Dividends  from  foreign  corporations 

"Gross-up"  of  dividends 

Domestic  corporations  owning  10  percent  of  more  of 
the  stock  of  a  foreign  corporation  can  claim  a  credit 
against  their  income  tax  for  income  and  excess-profits 
taxes  paid  by  the  foreign  corporation  on  earnings  dis- 
tributed as  dividends.  (See  Foreign  tax  credit  under 
Explanation  of  Terms.)  Prior  to  1963  only  distributions 
actually  received  by  the  domestic  corporation  were  sub- 
ject to  United  States  income  tax.  This  rule  was  changed 
by  the  Revenue  Act  of  1962  with  respect  to  distributions 
from  "developed  country  corporations"  (defined  in  Code 
sections  902  and  955).  Under  the  new  law,  domestic  cor- 
porations were  required  to  increase  (or  "gross-up") 
their  foreign  dividend  income  by  the  foreign  taxes  they 
were  deemed  to  have  paid  on  the  profits  from  which  the 
dividends  were  distributed.  The  effects  of  the  new  pro- 
vision were  an  increase  in  the  amounts  reported  as 
taxable  foreign  dividends  (if  a  foreign  tax  credit  was 
claimed  with  respect  to  such  dividends)  and  an  increase 
in  the  amount  of  credit  which  could  be  claimed.  The  fol- 
lowing formulas  illustrate  the  computation  of  the  foreign 
tax  for  which  credit  could  be  claimed: 


CORPORATION  INCOME  TAX  RETURNS,  1963 


29 


Before    the    Revenue    Act    of  1962  and  less  developed  country  corporations 
under  the  Act 

Foreign  income  tax  Dividends  from  subsidiary  Foreign  tax 

paid  by  foreign  X    Profits  of  foreign  subsidiary    -    available  for 

subsidiary  before  payment  of  foreign  use  as  credit 

income  taxes 

Developed  country  corporations  under  the  Revenue  Act  of  1962: 

Foreign  income  tax         Dividends  from  subsidiary  Foreign  tax 

paid  by  foreign  X    Profits  of  foreign  subsidiary   =    available  for 

subsidiary  after  payment  of  foreign  use  as  credit 

income  taxes 

The  new  provisions  pertained  only  to  dividends  re- 
ceived from  foreign  subsidiaries  deriving  most  of  their 
profits  (out  of  which  the  dividends  were  paid)  from 
operations  in  developed  countries.  So  as  not  to  dis- 
courage investments  in  less  developed  countries,  divi- 
dends received  from  subsidiaries  in  such  countries  were 
not  affected  by  the  new  law.  The  provisions  were  also 
applicable  to  amounts  constructively  received  from  Con- 
trolled Foreign  Corporations,  and  to  distributions  at- 
tributable to  earnings  of  50  percent  or  more  owned  sub- 
sidiaries of  the  foreign  corporation. 

The  effective  date  of  these  provisions  was  the  same  as 
described  under  Foreign  tax  credit  below. 

Sales  of  foreign  stock 

The  1962  Act  also  required  that  certain  gains  on  foreign 
stock  transactions  be  reported  as  foreign  dividends  by 
United  States  corporations  with  10  percent  or  more 
ownershipof  Controlled  Foreign  Corporation  stock.  These 
were  gains  realized  from  the  sale,  exchange,  or  redemp- 
tion of  Controlled  Foreign  Corporation  stock  and  attribu- 
table to  earnings  and  profits  of  the  foreign  corporation 
earned  after  December  31,  1962,  and  not  previously  sub- 
ject to  United  States  income  tax.  See  Code  section  1248 
for  a  further  description  of  the  amounts  taxable  as  divi- 
dends. Prior  to  1963,  these  earnings  and  profits  could  be 
repatriated  as  capital  gains,  subject  to  the  lower  capital 
gains  tax  rate,  through  certain  stock  transactions. 

Sales  of  patents  to  Controlled  Foreign  Corporations 

One  of  the  provisions  of  the  1962  law  relating  to  foreign 
investments  provided  that  a  domestic  corporation  treat 
gain  on  the  sale  or  exchange  of  patents,  copyrights,  and 
similar  property  rights  to  its  more  than  50 percent  Con- 
trolled Foreign  Corporations  as  ordinary  income.  Prior 
to  the  new  law,  which  was  effective  for  taxable  years 
beginning  after  December  31,  1962,  such  gain  was  eligible 
for  capital  gains  treatment  under  section  1231.  The  new 
law  had  the  effect  of  increasing  net  gain,  noncapital  as- 
sets (or  reducing  net  loss,  noncapital  assets)  and  de- 
creasing long-term  capital  gain. 

Bad  debt  deduction 

The  Revenue  Act  of  1962  also  imposed  new  limitations 
on  the  bad  debt  deductions  allowed  mutual  savings  banks, 
and  domestic  building  and  loan  associations  and  coopera- 
tive banks.  Under  previous  law,  the  deductions  allowed 
these  institutions  for  additions  to  bad  debt  reserves 
were  considered  reasonable  so  long  as  they  did  not 
exceed  the  lesser  of  taxable  income  before  the  bad  debt 
deduction,    or   the   excess   of  12  percent  of  deposits  at 


the  end  of  the  year  over  the  sum  of  surplus,  undivided 
profits,  and  reserves  at  the  beginning  of  the  year. 
Beginning  with  taxable  years  ending  after  December  31, 
1962,  the  law  specified  that  the  allowable  deduction  for 
additions  to  bad  debt  reserves  would  be  the  sum  of  the 
amounts  added  to  the  reserve  for  losses  on  qualifying 
real  property  loans,  subject  to  the  limitations  described 
below,  plus  the  amounts  added  to  the  reserve  for  losses 
on  nonqualifying  loans.  Special  rules  were  provided  to 
allocate  reserves  accumulated  prior  to  the  change  in 
law  to  the  opening  balance  of  these  two  reserve  accounts. 
The  excess  of  these  reserves  over  the  limitations  was 
allocated  to  a  special  supplemental  reserve  for  losses 
on  loans. 

Qualifying  real  property  loans  were  defined  with  certain 
exceptions  as  any  loan  secured  by  an  interest  in  improved 
real  property  or  by  real  property  which  was  to  be  im- 
proved out  of  the  proceeds  of  the  loan.  Excluded  were  un- 
secured loans;  loans  which  were  the  primary  obligation  of 
a  Government  agency,  banking  or  savings  institution,  or 
of  another   member  of  the  same  affiliated  group  (with 


Table   N.— MUTUAL   SAVINGS   BANKS   AND   SAVINGS   AND   LOAN  ASSOCIATIONS  COM- 
PARED WITH  TOTAL   BANKING   AND  CREDIT   INSTITUTIONS:    NUMBER  OF   RETURNS, 
TOTAL  ASSETS,    RECEIPTS,    DEDUCTIONS,    NET   INCOME,    STATUTORY   SPECIAL 
DEDUCTIONS,    INCOME   SUBJECT  TO  TAX,    AND   INCOME  TAX,    1962   AND    1963 


Number  of  returns: 

With  and  without  net  income 

With  net  income 

RETURNS  WITH  AND  WITHOUT  NET  INCOME 

Total  assets 

Total  receipts 

Total  deductions 

Bad  debt  deduction 

Interest  paid  and  all  other  deductions 
Net  Income  (less  deficit) 

RETUmiS  WITH  NET  INCOME 

Total  assets 

Total  receipts 

Total  deductions 

Bad  debt  deduction 

Interest  paid  and  all  other  deductions. 

Net  income 

Special  statutory  deductions 

Dividends  received  deduction 

Net  operating  loss  carryforward 

Income  subject  to  tax 

Income  tax 


Number  of  returns ; 

With  and  without  net  income 

With  net  income 

RETURNS  WITH  AND  WIIHOUT  NET  INCOME 

Total  assets 

Total  receipts 

Total  deductions 

Bad  debt  deduction 

Interest  paid  and  all  other  deductions. 
Net  income  (less  deficit] 

RETURNS  WITH  NET  INCCME 

Total  assets 

Total  receipts 

Total  deductions 

Bad  debt  deduction 

Interest  paid  and  all  other  deductions. 

Net  income 

Special  statutory  deductions 

Dividends  received  deduction 

Net  operating  loss  carryforward 

Income  subject  to  tax 

Income  tax 

'Deficit . 


Banks  and  trust  companies 


(1) 


14,818 
13,706 


(2) 


15,052 
13,o99 


Mutual  savings  banks 


(3) 


513 
J27 


«) 


535 
A52 


f».//i. 


351,496.7 
15,134.3 
11,935.2 
621.5 
11,313.7 
2,534.6 


328,507.7 

14,069.9 

10,833.3 

574.2 

10,259.1 

2,592.4 

64.4 

52.3 

12.1 

2,538.5 

1,186.6 


373,935.6 
16,432.3 
13,173.3 
667.6 
12,505.7 
2,421.3 


353,095.1 
15,444.8 
12,164.5 
613.8 
11,550.7 

2,468.9 

97.0 

el.O 

36.1 

2,376.4 

1,123.4 


45,107.3 

2,199.5 

2,189.0 

129.5 

2,059.5 

'7.9 


27,367.8 
1,327.1 
1,283.1 

91.3 
1,191.8 

32.1 
36.2 
29.6 
6.5 
7.0 
1.6 


50,265.5 
2,378.2 
2,303.3 

87.9 
2,215.4 

60.3 


36,391.9 
1,721.6 
1,636.4 
63.2 
1,573.2 

74.0 
69.9 
39.5 
30.4 
10.3 
3.6 


Credit  agencies  other  than  banks 


(5) 


52,445 
31,691 


(6) 


49,099 
32,159 


Savings  and  loan 
associations 


(7) 


o,524 
1,730 


(6) 


u,637 
5,061 


f»,ri„ 


■> 


139,880.1 
9,880.7 
8,985.3 
1,131.2 
7,354.1 
887.2 


56,205.2 
5,110.3 
4,072.9 
353.1 
3,719.8 

1,034.7 

103.2 

57.4 

45.8 

925.4 

410.9 


157,488.9 
10,983.4 
9,945.3 
365.4 
9,079.9 
1,022.3 


138,435.4 

9,650.9 

8,437.8 

705.4 

7,732.4 

1,199.4 
97.2 
47.9 
49.2 

1,080.0 
480.9 


91,470.4 

5,069.3 

5,057.8 

804.3 

4,253.5 

5.4 


13,009.2 
734.9 
710.9 
101.4 
609.5 

23.1 
3.1 
0.1 

3.0 
20.2 
7.3 


105,182.1 
5,762.0 
5,503.2 

489.8 
5,013.4 

248.2 


90,788.2 
4,977.3 
4,695.4 
420.4 
4,275.0 

272.2 

8.2 

0.3 

7.9 

263.9 

118.4 
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affiliation  defined  in  terms  of  50  percent  or  more 
ownership  of  stock);  loans  secured  by  a  deposit  or 
share  of  the  institution;  and,  loans  acquired  and  disposed 
of  within  a  60 -day  period.  Nonqualifying  loans  repre- 
sented all  other  loans. 

The  addition  to  the  reserve  for  losses  on  nonqualifying 
loans  was  an  amount  determined  by  the  institution  to 
be  a  reasonable  addition.  The  addition  to  the  reserve 
for  losses  on  qualifying  real  property  loans  was,  in 
general,  limited  to  the  largest  of  the  following  amounts: 
(1)  60  percent  of  taxable  income  less  the  amount  of  the 
reasonable  addition  to  the  reserve  for  losses  on  non- 
qualifying loans,  so  long  as  this  amount  did  not  increase 
the  bad  debt  reserve  to  more  than  6  percent  of  qualifying 
loans  outstanding,  (2)  up  to  3  percent  of  qualifying  real 
property  loans  outstanding  at  the  end  of  the  taxable  year, 
(3)  an  amount  determined  to  be  a  reasonable  addition  to 
the  reserve  for  bad  debt  losses  on  qualifying  real  prop- 
erty loans. 

If  the  addition  to  the  reserve  for  losses  on  qualifying 
real  property  loans  was  computed  under  either  of  the 
first  two  tests  described  above,  when  it  was  combined 
with  the  addition  to  the  reserve  for  nonqualifying  losses, 
it  could  not  exceed  the  amount  by  which  12  percent  of 
deposits  or  withdrawable  accounts  at  the  close  of  the 
year  exceeded  the  sum  of  surplus,  undivided  profits, 
and  reserves  at  the  beginning  of  the  year. 

The  effect  of  the  changes  in  law  on  the  statistics  for 
mutual  savings  banks  and  savings  and  loan  associations 
is  shown  in  table  N. 

Income  Tax 
Tax  rates 

A  two  stage  reduction  in  the  income  tax  rates  for 
corporations  was  prescribed  in  the  Revenue  Act  of  1964. 
The  first  stage  was  effective  on  January  I,  1964,  Be- 
ginning on  this  date,  the  normal  tax  was  reduced  from 
30  to  22  percent.  The  surtax,  generally  applicable  to 
taxable  income  in  excess  of  $25,000,  was  raised  from 
22  to  28  percent  for  January  I  through  December  31, 
1964.  Thereafter,  it  was  reduced  to  26  percent  under 
the  second  stage  rate  reduction. 

For  taxable  years  overlapping  January  I,  1964  (ac- 
counting periods  ended  January  through  June  1964,  for 
purposes  of  this  report),  income  tax  was  computed 
under  both  the  old  and  new  rates.  The  new  rates  were 
those  set  forth  in  the  first  stage  reduction.  The  actual 
tax  liability  for  the  year  was  then  determined  by 
prorating  the  two  tentative  income  tax  amounts  according 
to  the  number  of  days  under  each  law. 

Statutory  special  deductions  and  Income  subject  to  tax 

Statutory  special  deductions  were  subtracted  from  net 
income  in  order  to  arrive  at  income  subject  to  tax, 
the  actual  tax  base  used.  Several  of  these  special 
deductions  were  computed  using  percentages  that  were 
based  in  part  on  the  applicable  income  tax  rates.  As 
a  result,  the  following  deductions  were  affected  by  the 
1964  change  in  tax  rates: 

I.  the  part  of  the  dividends  received  deduction 
that  was  for  amounts  received  on  certain  preferred 
stock  of  public  utilities, 


2.  deduction  for  dividends  paid  on  certain  preferred 
stock  of  public  utilities,  and 

3.  Western  Hemisphere  Trade  Corporation  deduc- 
tion. 

In  computing  income  tax,  corporations  with  taxable 
years  beginning  before  January  I,  1964  (for  this  report, 
accounting  periods  ended  January  through  June  1964), 
first  computed  two  taxable  incomes,  one  using  the  special 
deductions  based  on  the  old  tax  rates,  and  the  other  using 
the  special  deductions  based  on  the  new  tax  rates. 
Income  tax  was  computed  on  each  taxable  income 
separately  and  was  then  prorated  in  the  manner  pre- 
viously described.  For  purposes  of  Statistics  of  Income, 
the  special  deductions  and  taxable  income  determined 
under  the  old  tax  rates  were  used  in  tabulating  the 
data  for  statutory  special  deductions  and  income  subject 
to  tax  from  returns  with  accounting  periods  ended  January 
through  June  1964. 

Foreign  tax  credit 

The  foreign  tax  credit  applicable  to  returns  included 
in  this  report  was  affected  by  several  provisions  in  the 
Revenue  Act  of  1962.  Before  the  amendment  to  Code 
section  904,  all  types  of  income  from  foreign  sources 
could  be  combined  for  purposes  of  computing  the  foreign 
tax  credit  and  the  limitation  on  the  allowable  credit  was 
computed  either  on  an  "overall"  or  "per  country"  basis. 

In  the  case  of  interest  income,  a  corporation  deriving 
business  income  from  a  foreign  country  having  a  foreign 
tax  rate  exceeding  the  United  States  rate  could  avoid  an 
unused  foreign  tax  credit  by  transferring  short-term 
funds,  such  as  bank  deposits,  to  a  foreign  country  which 
taxed  the  interest  at  a  rate  much  less  than  the  United 
States  rate.  So  as  to  avoid  a  foreign  tax  credit  benefit 
resulting  from  such  transfers,  the  provisions  of  the  new 
Act  imposed  a  separate  limitation  on  the  credit  for  for- 
eign taxes  paid  on  interest  income  and  made  the  "per 
country"  limitation  mandatory  with  respect  to  it.  Thus,  if 
a  corporation  was  on  a  "per  country"  basis,  the  credit 
limitation  was  computed  for  interest  income  and  other  in- 
come separately  for  each  of  the  countries  from  which  the 
corporation  received  such  interest.  On  the  other  hand,  if 
the  corporation  was  on  the  "overall"  basis,  the  credit 
limitation  was  computed  on  a  "per  country"  basis  with 
respect  to  such  interest  income,  and  on  an  "overall"  ba- 
sis with  respect  to  other  income.  The  "per  country"  and 
"overall"  limitations  are  discussed  under  "Foreign  tax 
credit"  in  the  Explanation  of  Terms. 

The  interest  income  subject  to  these  new  rules  was 
primarily  investment  income  but  specifically  excluded 
amounts  (1)  derived  from  any  transaction  which  was 
directly  related  to  the  active  conduct  of  a  trade  or  busi- 
ness in  a  foreign  country  or  possession  of  the  United 
States,  or  (2)  derived  from  the  active  conduct  of  a  bank- 
ing, financing,  or  similar  business. 

The  above  provisions  were  first  applicable  to  taxable 
years  beginning  after  October  16,  1962,  (in  general, 
accounting  periods  ended  October  1963  through  June  1964, 
for  purposes  of  this  report),  but  only  to  interest  resulting 
from  transactions  occurring  after  April  2, 1962.  Transi- 
tional rules  for  the  carryback  and  carryforward  of  unused 
foreign  taxes  which  overlapped  the  effective  date  were 
also  provided. 


CORPORATION  INCOME  TAX  RETURNS,  1963 


31 


In  addition  to  interest  inconrie,  the  1962  law  changed 
the  rules  required  for  computing  the  amount  of  foreign 
taxes  deemed  paid  (and  therefore  eligible  for  foreign  tax 
credit)  on  dividend  income  from  foreign  subsidiaries 
operating  in  "developed"  countries.  The  foreign  tax 
deemed  paid  by  U.  S.  parent  companies  was  equal  to  a 
proportion  of  the  taxes  paid  by  the  foreign  corporation  or 
its  subsidiary  based  on  the  ratio  of  dividends  paid  out  of 
accumulated  profits  by  the  foreign  corporation,  to  its  total 
after-tax  accumulated  profits.  Previously,  foreign  taxes 
deemed  paid  were  based  on  the  ratio  of  dividends  paid 
out  of  accumulated  profits  by  the  foreign  corporation  to 
its  total  before-tax  accumulated  profits.  (For  additional 
information,  see  the  explanation  of  "Gross -up"  of  divi- 
dends from  foreign  subsidiaries  described  above.) 

Another  provision  of  the  law  also  related  to  the  foreign 
tax  credit  as  it  applied  to  dividends.  If  a  foreign  cor- 
poration received  at  least  one-half  of  its  gross  income 
from  United  States  sources  for  the  three  prior  years,  the 
domestic  parent  corporation  could,  under  prior  law,  take 
the  85  percent  dividends  received  deduction  for  a  propor- 
tion of  the  dividends  received  and  deemed  earned  in  the 
United  States,  based  on  the  ratio  of  the  foreign  corpora- 
tion's United  States  income  to  its  total  income.  Foreign 
taxes  on  all  the  remaining  income,  including  the  15  per- 
cent of  dividends  for  which  no  intercorporate  dividends 
received  deduction  was  allowed,  were  used  in  computing 
the  foreign  tax  credit.  An  amendment  to  Code  section 
861  provided  that  since  the  dividends  were  considered 
earned  in  the  United  States  the  excess  15  percent  of  in- 
come from  domestic  sources  remaining  after  the  85 
percent  dividends  received  deduction,  should  not  be 
eligible  for  the  foreign  tax  credit. 

These  provisions  applied  to  any  dividend  income  re- 
ceived from  foreign  corporations  after  December  31, 
1964.  Dividends  received  before  January  1,  1965,  must 
have  been  received  in  a  domestic  corporation's  taxable 
year  beginning  after  December  31,  1962,  and  have  been 
paid  out  of  accumulated  profits  of  a  foreign  corporation's 
taxable  year  beginning  after  December  31,  1962. 

The  Revenue  Act  of  1962  also  repealed  Code  section 
902(d)  which  permitted  royalties  received  by  a  domestic 
corporation  from  wholly-owned  foreign  subsidiaries,  to 
be  treated  as  dividends,  thereby  allowing  foreign  taxes 
paid  on  such  royalties  to  be  eligible  for  the  foreign  tax 
credit.  While  this  provision  tended  to  decrease  the  size 
of  the  foreign  tax  credit  until  such  time  as  a  dividend 
distribution  was  actually  made  that  reflected  these  royal- 
ties, another  provision  included  in  the  law  tended  to  have 
an  opposite  effect.  The  Act  provided  that  certain  un- 
distributed income  of  Controlled  Foreign  Corporations 
was  to  be  included  in  the  income  of  United  States  share- 
holders and  permitted  the  foreign  tax  credit  to  be 
claimed  for  the  taxes  paid  on  it  just  as  if  actual  dis- 
tributions had  been  made.  (See  "Includable  income  of 
Controlled  Foreign  Corporations"  described  above.) 


Depletion 

When  accelerated  depreciation  was  applied  to  certain 
assets  used  in  mining  operations,  it  had  the  effect  of 
reducing  the  "taxable  income  from  the  mining  property." 


Because  percentage  depletion  was  limited  to  50  percent 
of  this  taxable  income,  smaller  deductions  for  depletion 
were  claimed  in  the  earlier  years  of  the  life  of  the  de- 
preciable asset.  As  a  result,  when  the  asset  was  sold 
or  otherwise  disposed  of,  the  double  benefit  of  accelerated 
depreciation  and  then  capital  gains  treatment  under  sec- 
tion 1231  was  somewhat  offset  by  the  smaller  depletion 
deductions. 

In  order  to  compensate  for  any  loss  of  capital  gains 
treatment  under  new  Code  section  1245,  section  631  re- 
lating to  percentage  depletion  was  amended  by  the  Reve- 
nue Act  of  1962  to  provide  that,  for  purposes  of  the  50 
percent  limitation,  taxable  income  from  the  mining 
property  could  be  increased  to  the  extent  that  depreci- 
ation deductions  resulted  in  ordinary  gain  under  section 
1245.  The  new  provision  mitigated  the  effect  of  section 
1245  in  the  case  of  mining  properties  by  increasing  the 
size  of  the  allowable  depletion  deduction  in  the  year  of 
sale  but  only  to  the  extent  of  the  ordinary  gain  realized. 
This  modification  of  the  law  did  not,  however,  apply  to 
oil  and  gas  properties. 

The  effective  date  of  this  special  treatment  was  the 
same  as  that  established  for  new  Code  section  1245. 
(Section  1245  and  its  relationship  to  section  1231  is 
described  above.)  As  a  result,  statistics  for  depletion, 
when  based  on  returns  showing  property  dispositions 
under  section  1245,  were  somewhat  larger  than  other- 
wise. 


Changes  in  Industrial  Classification 

The  industrial  classification  used  for  Statistics  of 
Income  was  revised  for  1963  to  conform  with  the 
Standard  Enterprise  Classification  issued  for  the  first 
time  in  1962  by  the  Office  of  Statistical  Standards, 
Bureau  of  the  Budget,  Executive  Office  of  the  President. 
The  structure  of  the  classification  follows  closely  along 
the  lines  of  the  Standard  Industrial  Classification,  which 
was  designed  as  a  means  of  classifying  separate  estab- 
lishments rather  than  the  companies  of  which  establish- 
ments were  a  part.  As  in  prior  years,  some  departures 
from  the  classification  system  were  made  for  Statistics 
of  Income  for  the  finance  industries  in  order  to  reflect 
particular    provisions    of   the   Internal   Revenue   Code. 

In  the  past,  the  Standard  Industrial  Classification  was 
applied  to  a  legal  entity  or  ownership  basis  for  Statistics 
of  Income  by  combining  appropriate  groups.  These 
combinations  are,  in  general,  comparable  to  the  industry 
groupings  actually  used  in  the  Standard  Enterprise  Clas- 
sification. Consequently,  there  are  no  significant  breaks 
in  comparability  with  prior  years  and  the  relatively  few 
changes  that  did  occur  in  industrial  subgroups  are  not 
apparent  at  the  major  group  level  which  is  used  as  the 
basis  for  most  of  the  industry  statistics  in  this  report. 
Therefore,  no  attempt  was  made  to  measure  the  effect  on 
the  statistics  of  the  changes  in  industrial  classification. 

Detailed  comparisons  of  the  industrial  subgroups  and 
major  groups  used  for  this  report  with  those  used  in  the 
1962  report,  as  well  as  a  comparison  of  the  Standard 
Industrial  and  Standard  Enterprise  Classifications  with 
groupings  used  for  the  Statistics  of  Income,  are  given  on 
pages  321-340. 
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STATISTICAL  POPULATION 

Corporation  Defined 

The  term  corporation  as  defined  in  the  Internal  Reve- 
nue Code  included  joint  stock  companies,  insurance  com- 
panies, unincorporated  associations  including  business 
trusts  and  certain  partnerships,  as  well  as  mutual  savings 
banks,  savings  and  loan  associations,  and  cooperative 
banks.  Even  though  not  legally  organized  as  corporations, 
these  organizations  possessed  characteristics  typical  of 
the  corporate  form,  such  as  continuityof  life,  centraliza- 
tion of  management  apart  from  ownership,  limited  lia- 
bility of  owners,  and  free  transferability  of  interests. 
All  were  taxable  as  corporations,  filed  on  corporation 
income  tax  returns  or  on  corporation  returns  of  income, 
and  data  for  them  are  reflected  in  this  report.  The  few 
sole  proprietorships  and  partnerships  that  elected 
to  be  taxed  as  corporations  did  not  actually  operate  as 
corporations,  and  though  filing  on  corporation  income  tax 
returns,  data  for  them  were  excluded  from  all  tables  in 
this  report,  except  table  36  where  statistics  for  these 
businesses  are  shown  separately. 

Number  of  Returns  vs.  Number  of  Corporations 

The  number  of  returns  in  this  report  differs  from  the 
number  of  nongovernment  corporations  for  several  rea- 
sons. The  Internal  Revenue  Code  permitted  an  affiliated 
group  of  corporations,  (i.e.,  one  or  more  chains  of  in- 
cludable corporations  connected  through  stock  ownership 
with  a  common  parent),  to  file  a  single  return  showing  the 
combined  financial  data  for  the  group.  In  fact  though,  as 
shown  in  table  O,  almost  all  corporations  filed  on  a  non- 
consolidated  basis  so  that  the  reporting  unit  for  which 
statistics  are  shown  is,  for  the  most  part,  the  legal  entity 
without  regard  to  ownership. 

Some  part-year  returns  reflected  changes  in  accounting 
periods  by  continuing  corporations.  As  a  result  it  was 
possible  for  the  same  corporation  to  be  counted  twice  for 
the  population,  although  there  was  no  duplication  in  the 
financial  data  included  because  each  part-year  return 
covered  a  different  period  of  time.  In  a  somewhat  simi- 

Table   0. —CONSOLIDATED   AND  NONCONSOLIDATED  CORPORATION   RETURNS? 
NUMBER  OF  RETURNS,    TOTAL  ASSETS,    TOTAL   RECEIPTS,    AND  NET 
INCOME,    BY   SIZE  OF  TOTAL  ASSETS,    1963 


Size  of  total  assets 


CONSOLIDATED  RETURNS 

Total 

Zero  assets 

$1  under  $100,000 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000.., 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000, 
$250,000,000  or  more 

NONOONSOLIDATZD  RZTUHMS 

Total 

Zero  assets 

$1  under  $100, 000 

$100,000  under  $1,000,000 

$1,000,000  under  $25,000,000... 

$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 

'Deficit. 


Number  of 
returns 

Total  assets 

dotUri) 

Total 
receipts 

dollBrmJ 

Net  income 

(less 

deficit) 

dollata) 

(1) 

(2) 

(3) 

(4) 

5,822 

229,036,232 

130,661,824 

8,716,031 

99 

505 

2,084 

2,598 

24,382 

935,383 

13,085,219 

390,961 

69,573 

1,678,424 

16,191,097 

723 

'2,371 

'10, 104 

"66,009 

174 

109 

no 

143 

6,034,819 

7,925,497 

17,374,443 

183,656,469 

5,351,296 

5,468,351 

11,558,608 

89,953,514 

54,142 

178,902 

224,138 

8,336,610 

1,317,365 

1,252,199,613 

878,080,880 

45,568,709 

37,266 
757,336 
448, 538 

69,177 

26,525,328 
128,976,002 
272,627,093 

5,433,369 

61,092,946 

228,794,902 

228,003,705 

36,645 

364,744 

5,162,725 

9,44.4,499 

2,375 

1,267 

857 

549 

82,346,768 
87,680,350 
131,972,562 

522,071,505 

43,379,819 
45, 216, 875 
66,981,181 

199,178,083 

2,732,165 
3,U9,331 
4,900,303 

19,808,397 

lar  vein,  a  reorganized  corporation  filed  separate  returns 
to  reflect  current -year  operations  before  and  after  the 
date  of  reorganization. 

The  number  of  returns  shown  in  this  report  also  differs 
from  the  number  of  corporations  because  returns  of  non- 
profit corporations  are  excluded.  Corporations  desig- 
nated tax-exempt  under  Code  sections  501  and  521  in- 
cluded charitable,  religious,  scientific,  and  literary 
societies,  as  well  as  certain  cooperative  and  mutual 
groups.  Cooperative  and  mutual  groups  designated  tax- 
exempt  included  public  utility  types  such  as  for  rural 
electrification,  and  most  farmers'  cooperatives,  but  the 
following  types  were  nonexempt  and  subject  to  the  income 
tax:  (1)  most  types  of  cooperatives  including  farmers' 
cooperatives  not  qualifying  for  exemption  under  Code 
section  521,  (2)  mutual  life  or  marine  insurance  com- 
panies, (3)  other  mutual  insurance  companies,  but  gen- 
erally only  if  their  gross  income  was  more  than  $150,000, 
and  (4)  mutual  savings  banks,  building  or  savings  and 
loan  associations,  and  cooperative  banks.  Each  of  these 
companies  filed  on  corporation  income  tax  returns  and 
data  for  them  were  included  in  this  report. 

Under  certain  conditions,  some  exempt  corporations 
were  also  taxable  and  at  the  regular  corporate  rates. 
These  partially  taxed  organizations  included  educational 
and  charitable  organizations  taxable  on  the  income  de- 
rived from  business  activities  unrelated  to  their  nonprofit 
status  and  farmers'  cooperatives  taxable  on  their  undis- 
tributed earnings.  Data  for  these  organizations  were  ex- 
cluded from  this  report.  On  the  other  hand.  Small  Busi- 
ness Corporations  that  elected  to  be  taxed  through  their 
shareholders  are  included  even  though  they  were  not  sub- 
ject to  the  corporation  income  tax.  As  a  result  of  these 
exceptions  there  are  differences  among  the  number  of 
corporations,  the  number  of  corporation  returns  as  shown 
in  this  report,  and  also  the  number  of  returns  of  cor- 
porations   that    were    taxable    at    the    corporate    rates. 

Business  Coverage 

In  general,  this  report  covers  corporate  business 
activities  in  the  United  States  as  reported  on  returns  of 
domestic  and  resident  foreign  corporations.  However, 
domestic  corporations  (corporations  organized  within  the 
United  States)  could  have  reported  certain  income  from 
foreign  sources,  such  as  dividends  remitted  from  foreign 
subsidiaries.  Also,  a  domestic  corporation  operating 
abroad  through  a  branch  reported  all  of  its  income  from 
the  foreign  branch.  Resident  foreign  corporations  (cor- 
porations organized  abroad  but  engaged  in  trade  or  busi- 
ness in  the  United  States)  reported  only  the  income  from 
United  States  sources.  Nonresident  foreign  corporations 
(corporations  organized  abroad  and  not  engaged  in  trade 
or  business  in  the  United  States)  were  taxable  mostly  on 
investment  income  from  United  States  sources,  but  infor- 
mation relating  to  these  corporations  was  not  included  in 
Statistics  of  Income. 


Time  Coverage 

By  law,  a  corporation  in  existence  at  any  time  during 
the  year,  regardless  of  whether  or  not  it  had  taxable  in- 
come and  unless  it  was  expressly  exempt  from  taxation, 
was  required  to  file  a  corporation  income  tax  return,  or. 
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if  taxed  at  the  shareholder  level,  a  Small  Business  Cor- 
poration return  of  income.  This  report,  summarizing 
corporate  business  and  financial  activities  for'  1963, 
was  derived  from  returns  filed  for  accounting  periods 
that  ended  July  1963  through  June  1964. 

Income  tax  law  required  that  returns  be  filed  for  the 
annual  accounting  period  customarily  used  by  the  corpora- 
tion in  keeping  its  booksand  that,  in  general,  the  account- 
ing period  be  closed  at  the  end  of  a  month.  Most  of  the 
returns  were  filedfor  annual  accounting  periods,  but  some 
returns  were  also  filed  to  cover  part-year  accounting 
periods.  Part-year  returns  were  filed  for  new  corpora- 
tions not  in  existence  long  enough  to  report  for  a  full 
accounting  period,  for  reorganizedcorporations  to  report 
for  the  periods  precedingandfollowing  the  reorganization 
date,  for  merging  or  liquidating  corporations  as  final  re- 
turns, and  for  other  corporations  changing  their  account- 
ing periods  where  the  part-year  return  was  filed  to  cover 
the  changeover. 

Considering  the  accounting  periods  covered  for  1963, 
a  span  of  some  23  months  existed  between  the  beginning 
of  the  first  included  accounting  period  on  August  1,  1962, 
and  the  end  of  the  last  included  accounting  period  on 
June  30,  1964.  Thus,  business  receipts  are  the  sum  of 
the  business  receipts  for  some  corporations  for  the  12 
months  ended  July  1963,  plus  the  business  receipts  for 
each  of  23  different  months.  Also,  balance  sheet  items, 
such  as  end-of-year  inventories  and  depreciable  assets, 
are  combinations  of  data  representative  not  only  of  the 
composition  of  many  corporations  at  December  31, 1963, 
but  of  some  companies  at  July  31, 1963,  and  of  other  com- 
panies 11  months  later,  at  June  30,  1964. 


EXPLANATION  OF  TERMS 

The  following  explanations  include  definitions  and  limi- 
tations of  classifications  used,  and  adjustments  made  in 
preparing  the  statistics.  These  explanations  are  designed 
to  aid  the  user  in  interpreting  the  statistical  content  of 
this  report  and  should  not  be  construed  as  interpretations 
of  the  Internal  Revenue  Code,  or  related  regulations,  pro- 
cedures, or  policies.  Code  sections  cited  were  those  in 
effect  for  1963, 

Accounts  payable  were  liability  amounts  of  relatively 
short  duration  not  secured  by  notes  of  indebtedness. 
Generally,  only  liabilities  which  arose  during  the  normal 
course  of  conducting  the  trade  or  business  were  included. 
Nontrade  payables  were  includable  in  the  statistics  for 
"other  current  liabilities." 

Because  of  a  change  in  the  corporation  income  tax  re- 
turn balance  sheet,  deposits  and  withdrawable  shares 
were  no  longer  separately  provided  for.  As  a  result  they 
were  sometimes  reported  in  accounts  payable  for  1963, 
Whenever  these  amounts  could  be  identified,  especially 
in  the  case  of  the  largest  banking  and  savings  and  loan 
institutions,  they  were  included  in  the  statistics  for  "other 
current  liabilities." 

Accounts  and  notes  payable  as  shown  in  table  4  consist 
of  accounts  payable  and  mortgages,  notes,  and  bonds  pay- 
able in  less  than  1  year. 

Active  corporation  returns  were  those  showing  any 
items  of  income  or  deduction.  They  comprised  the  vast 
majority  of  the  returns  filed  and  were  the  basis  for  all 
the  financial  statistics  presented  in  this  report. 


Advertising  expenses  were  allowable  as  a  deduction 
under  Code  section  162  if  they  were  ordinary  and  neces- 
sary and  bore  a  reasonable  relation  to  the  trade  or  busi- 
ness of  the  corporation.  The  amount  shown  in  the  statis- 
tics includes  advertising  identified  as  a  cost  of  sales  or 
operations  as  well  as  advertising  separately  identified 
as  a  business  deduction. 

The  types  of  expenditures  classified  as  advertising  may 
have  varied  somewhat  from  company  to  company  and  a 
few  companies  did  not  separately  identify  advertising  when 
it  was  included  in  the  cost  of  sales  and  operations.  In 
addition,  certain  kinds  of  advertising  expenditures,  such 
as  for  billboards,  were  capitalized  and  recovered  only  as 
part  of  depreciation.  For  these  reasons,  a  more  definitive 
explanation  of  the  advertising  deduction  statistics  is  not 
possible. 

Amortization  was  the  sum  of  (1)  deductions  taken  in 
lieu  of  depreciation  for  Government-certified  emergency 
facilities  for  the  national  defense  (under  section  168  of 
the  1954  Code),  and  (2)  the  amounts  of  deferred  expenses 
written  off  in  1963  for  research  and  experimental  ex- 
penditures (section  174),  exploration  and  development 
expenditures  (sections  615  and  616),  organizational  ex- 
penditures (section  248),  and  trade-mark  and  trade 
name  expenditures  (section  177),  The  amounts  shown  in 
the  statistics  include  amortization  reported  as  a  manu- 
facturing or  operating  cost. 

Each  type  of  deduction  comprising  amortization  was 
elective.  Because  of  the  choice  of  treating  some  amortiz- 
able  expenditures  as  fully  deductible  current  expenses  and 
because  of  the  nature  of  the  various  expenditures  being 
written  off,  a  large  part  of  the  deduction  was  attributable 
to  the  writeoff  of  emergency  facilities.  However,  because 
of  the  limitations  on  emergency  facilities  the  other  forms 
of  amortization  have  assumed  greater  importance  in  the 
statistics  for  recent  years.  These  limitations,  described 
below,  account  in  large  part  for  the  decline  in  the  overall 
deduction. 

The  amounts  deducted  for  1963  for  emergency  facilities 
were,  in  general,  based  on  facilities  certified  in  1958  and 
1959.  Section  168  provided  for  the  amortization  of  facili- 
ties over  a  60-month  period,  with  the  privilege  of  changing 
to  regular  depreciation  at  any  time.  A  considerable  lapse 
in  time  between  certification  asanemergency  facility  and 
the  beginning  of  amortization  could  result  from  (1)  the 
time  necessary  to  complete  the  facility  and  (2)  an  election 
to  begin  amortization  with  the  next  full  taxable  year  after 
acquisition  or  completion  of  the  facility.  New  certifica- 
tions after  August  22,  1957,  were  limited  to  facilities  used 
to  produce  new  or  specialized  defense  items,  to  provide 
research,  development,  or  experimental  services  for  the 
Department  of  Defense  or  Atomic  Energy  Commission, 
and  to  provide  for  the  primary  processing  of  uranium 
ore  or  concentrate  under  a  Government-sponsored  pro- 
gram to  develop  new  sources  of  this  mineral.  No  facili- 
ties could  be  certified  as  emergency  facilities  after 
December  31,  1959. 

Amounts  subtracted  from  policyholders'  surplus  ac- 
count are  included  in  the  life  insurance  company  statis- 
tics for  income  subject  to  tax  and  were  taxable  on  returns 
regardless  of  whether  or  not  the  company  had  any  other 
income  subject  to  tax.  The  policyholders'  surplus  ac- 
counts of  stock  life  insurancecompanies  were  taxable  un- 
der provisions  of  the  Life  Insurance  Company  Income  Tax 
Act  of  1959, 
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Creation  of  a  special  "policyholders'  surplus  account" 
was  prescribed  for  stock  life  insurance  companies  by 
Code  section  815,  added  to  the  Internal  Revenue  Code  by 
the  1959  law.  This  account  contained  certain  underwriting 
income  which  was  nontaxable  for  the  year  in  which  it  was 
earned.  However,  as  described  in  Code  sections  802  and 
815,  these  earnings  became  taxable  upon  their  withdrawal 
from  the  account.  The  tax  on  amounts  subtracted  from 
the  account,  computed  at  the  regular  normal  tax  and 
surtax  rates,  was  considered  to  be  part  of  the  total 
amounts  subtracted  for  the  year.  (See  '  'Income  subject 
to  tax.") 

Amounts  taxable  as  ordinary  income  to  shareholders  of 
electing  Small  Business  Corporations  consisted  of  the 
current  year's  earnings  of  the  corporation,  whether  ornot 
actually  distributed,  but  with  an  adjustment.  The  cor- 
poration's net  long-term  capital  gain  (reduced  by  net 
short-term  capital  loss)  was  subtracted  to  the  extent  of 
net  income  because  long-term  capital  gain  retained  its 
special  character  in  the  hands  of  shareholders. 

In  addition  to  long-term  capital  gain,  ordinary  income 
excluded  those  dividend  distributions  that  were  eligible 
for  the  4  percent  individual  income  tax  credit  and  the 
$50  exclusion  from  individual  gross  income  because  these 
distributions  were  considered  as  not  having  been  made 
from  current  year  earnings. 

The  amounts  shown  may  be  somewhat  understated  in- 
asmuch as  not  all  electing  Small  Business  Corporations 
completed  Form  1120-S,  Schedule  K,  Shareholders  Share 
of  Income,  from  which  the  statistics  were  obtained.  Also, 
because  rajxirting  in  this  schedule  was  not  always  con- 
sistent, the  statistics  for  this  item  may  not  be  strictly 
comparable  with  the  statistics  for  the  other  items  ob- 
tained from  the  same  schedule. 

Annual  returns,  or  full-year  returns,  were  returns  rep- 
resenting 12-month  accounting  periods.  Included  were 
calendar  year  returns  ended  December  1963  as  well  as 
noncalendar  year  returns  with  accounting  periods  ended 
during  the  months  July  through  November  1963  and 
January  through  June  1964. 

Bad  debts  were  allowable  as  a  deduction  by  Code  section 
166  either  under  the  specific  chargeoff  method  or  under 
the  reserve  for  bad  debts  method.  Bad  debt  recoveries 
previously  deducted  under  the  specific  chargeoff  method 
were  regarded  as  an  income  item  and  included  in  '  'other 
receipts." 

In  the  case  of  banks  and  domestic  building  and  loan 
associations,  corporate  or  government  debts  evidenced 
by  certain  bonds  which  became  worthless  during  the  year 
were  chargeable  to  bad  debts  under  Code  section  582.  The 
bad  debt  deduction  itself  for  these  banking  and  savings  in- 
stitutions was  redefined  by  the  Revenue  Act  of  1962  and 
is  described  under  the  heading.  Changes  in  Law. 

Business  receipts  were,  in  general,  the  gross  operating 
receipts  of  the  corporation  reduced  by  the  cost  of  re- 
turned goods  and  allowances. 

Business  receipts  included  rents  reported  as  a  prin- 
cipal business  income  by  real  estate  operators  and  by 
certain  types  of  manufacturing,  public  utility,  and  serv- 
ice corporations.  The  latter  corporations  included  manu- 
facturers that  frequently  rented  products  rather  than  sold 
them,  such  as  tabulating  or  electronic  equipment;  lessors 
of  public  utility  facilities  such  as  docks,  warehouses,  and 
pipelines;  and  companies  engaged  in  rental  services,  such 
as  for  the  rental  of  automobiles  or  clothing. 


Some  corporations  treated  excise  and  related  taxes 
which  were  included  in  the  sales  price  of  their  products 
as  part  of  their  gross  receipts  from  sales;  others  re- 
ported their  receipts  after  adjustment  for  these  taxes. 
When  treated  as  receipts,  excise  and  related  taxes  were 
deducted  on  the  tax  return  as  part  of  the  cost  of  goods 
sold  or  were  included  in  the  separately  itemized  deduc- 
tion for  taxes  paid.  In  any  case,  the  receipts  as  reported 
by  the  taxpayer  were  included  in  the  statistics.  (See  also 
"Cost  of  sales  and  operations.") 

In  the  finance  division,  business  receipts  included  such 
banking  items  as  fees,  commissions,  trust  department 
earnings,  exchange  collections  or  service  charges  when 
identified  in  schedules  attached  to  the  return.  Interest,  the 
principal  operating  income  of  banking  and  savings  institu- 
tions, is  shown  separately  in  the  statistics  and  is  therefore 
excluded  from  business  receipts.  Chiefly  for  this  reason, 
the  total  shown  as  business  receipts  in  table  5,  in  which 
data  are  classified  by  size  of  business  receipts,  is  rede- 
fined to  include  investment  income  as  well. 

Business  receipts  also  included  the  income  reported  by 
finance  companies  from  discounts  and  service  fees.  In 
some  instances,  such  income  included  interest  which  was 
not  separately  identified.  Premium  income  of  most  in- 
surance companies  was  also  included  in  business  receipts. 
However,  certain  mutual  insurance  companies  with  total 
receipts  of  less  than  $500,000  were  not  required  to  re- 
port premium  income.  Therefore,  total  business  receipts 
for  insurance  carriers  are  slightly  understated.  Gener- 
ally in  the  finance  division,  income  from  investments, 
when  identified  in  schedules  attached  to  the  return,  was 
allocated  to  one  of  the  specific  types  of  investment  in- 
come for  which  statistics  are  shown  separately.  Rent  or 
cooperative  apartment  assessments  reported  by  real 
estate  operators,  however,  were  accepted  as  business 
receipts. 

Business  receipts  reported  by  security  and  commodity 
brokers,  dealers,  and  exchanges,  and  by  real  estate  sub- 
dividers,  developers,  and  operative  builders,  required 
special-  statistical  treatment.  For  these  returns,  net 
profit  or  loss  from  sales  of  securities  or  real  estate, 
when  identifiable,  was  allocated  to  the  statistics  for  net 
gain  or  loss  from  noncapital  assets.  If  the  corporation 
reported  both  business  receipts  and  cost  of  sales  without 
identifying  the  source,  and  the  cost  of  sales  was  50  per- 
cent or  more  of  the  business  receipts,  the  items  were 
considered  to  include  security  or  real  estate  transac- 
tions and  only  the  net  gain  or  loss  was  used  for  the  sta- 
tistics. Otherwise,  business  receipts  for  these  companies 
were  used  as  reported  and  included  commissions  and 
service  fees. 

Calendar  year  returns  were  returns  with  full-year  ac- 
counting periods  ended  December  1963. 

Capital  stock  represented  amounts  of  outstanding 
shares  of  ownership  in  the  corporation  as  shown  on  the 
balance  sheet. 

Cash,  as  reported  in  the  balance  sheet,  was  the  amount 
of  currency  or  instruments  and  claims  which  are  gener- 
ally used  and  accepted  as  money. 

Compensation  of  officers  of  the  corporation  included 
amounts  reported  in  the  income  statement  of  the  return 
(or  in  supporting  schedules)  as  salaries,  wages,  stock 
bonuses,  or  bonds,  if  the  item  was  identified  as  having 
been  paid  to  officers  for  personal  services  rendered. 
It  was  sometimes  not  possible  to  identify  officer  com- 
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pensation  on  returns  when  the  amount  was  included  in 
another  deduction  item  such  as  in  an  overall  employee 
compensation  figure. 

Compensation  paid  to  shareholders  of  Small  Business 
Corporations  for  which  an  election  was  made  to  be  taxed 
through  shareholders  was  reported  in  the  schedule  of 
distribution  and  income  (Schedule  K,  Form  1120-S).  The 
amounts  comprised  salaries  and  wages,  and  other  pay- 
ments, including  director's  fees,  for  services  rendered. 
Such  compensation  was  not  necessarily  equal  to  the  amount 
deducted  for  compensation  of  officers  in  the  company's 
income  statement. 

Consolidated  returns  were  income  tax  returns  which 
contained  the  combined  financial  dataof  twoor  more  cor- 
porations meeting  the  following  requirements:  (1)  a  com- 
mon parent  corporation  owned  at  least  80  percent  of  the 
voting  power  of  all  classes  of  stock  and  at  least  80  per- 
cent of  each  class  of  nonvoting  stock  (except  stock  which 
was  limited  and  preferred  as  to  dividends)  of  at  least  one 
member  of  the  group,  and  (2)  these  same  proportions  of 
stock  of  each  other  member  of  the  group  were  owned 
within  the  group. 

The  filing  of  a  consolidated  return  constituted  an  elec- 
tion of  group  reporting,  which,  with  certain  exceptions, 
had  to  be  followed  in  subsequent  years.  However,  with 
the  enactment  of  the  Revenue  Act  of  1962,  affiliated  cor- 
porations filing  consolidated  returns  were  allowed  to  de- 
cide again  whether  or  not  they  wished  to  continue  filing 
on  a  consolidated  basis  for  either  the  first  taxable  year 
for  which  returns  were  due  to  be  filed  after  October  16, 
1962,  or  the  first  taxable  year  ending  after  October  16, 
1962.  By  law,  the  consolidated  filing  privilege  could  be 
granted  to  all  affiliated  domestic  corporations  connected 
through  stock  ownership  with  a  common  parent  corpora- 
tion except:  (1)  regulated  investment  companies,  (2)  real 
estate  investment  trusts,  (3)  corporations  deriving  a  large 
percentage  of  their  gross  income  from  sources  within  a 
United  States  possession,  (4)  insurance  companies  not 
affiliated  with  other  insurance  companies  of  the  same 
type  and  therefore  not  taxed  under  the  same  provisions 
of  the  law,  (5)  corporations  designated  tax-exempt  under 
Code  section  501,  and  (6)  China  Trade  Act  corporations. 

A  consolidated  return,  filed  by  the  common  parent  com- 
pany, was  treated  as  a  unit,  each  classification  being 
determined  on  the  basis  of  the  combined  data  of  the  affili- 
ated group.  Filing  changes  to  or  from  a  consolidated  re- 
turn basis  affect  year-to-year  comparability  of  the 
statistics. 

An  additional  tax  of  2  percent  was  imposed  on  consoli- 
dated taxable  income,  which  excluded  any  taxable  income 
attributable  to  regulated  public  utility  or  Western  Hemi- 
sphere Trade  Corporation  members  of  the  affiliated 
group. 

Contributions  or  gifts  to  charitable,  religious,  educa- 
tional, and  similar  organizations  were  deductible  under 
Code  sections  170  and  809.  In  general,  the  deduction  was 
limited  to  5  percent  of  net  income  computed  without  re- 
gard to  this  deduction  and  reduced  by  any  net  operating 
loss  carryforward.  Certain  additional  adjustments  were 
required  in  the  case  of  life  insurance  companies.  Amounts 
contributed  in  excess  of  this  limitation  during  the  two 
preceding  years  could  be  carried  forward  to  the  current 
year  so  long  as  the  sum  of  the  current-year  contributions 
and  the  amounts  carried  forward  did  not  exceed  the  limi- 
tation based  on  current-year  net  income. 


Cost  of  property  used  for  investment  credit  was  the 
total  amount  invested  in  certain  depreciable  assets,  prin- 
cipally machinery  and  equipment  with  a  useful  life  of  four 
years  or  more,  that  was  reported  in  connection  with  the 
computation  of  the  investment  credit.  Included  were 
amounts  reported  for  which  the  credit  could  not  be  claimed 
for  1963,  either  wholly  or  in  part,  because  of  the  absence 
of  income  tax  against  which  the  credit  was  applied,  or 
because  of  the  limitations  on  the  size  of  the  allowable 
credit  in  any  one  year.  Also  included  were  amounts  al- 
located by  Small  Business  Corporations  filing  under  Code 
section  1371,  for  use  by  their  shareholders  in  computing 
their  individual  investment  credits. 

Most  of  the  cost  of  property  used  for  investment  credit 
represented  new  property.  The  cost  of  used  property 
eligible  for  investment  credit  was  limited  to  $50,000. 
Additional  information  about  the  depreciable  property 
eligible  for  investment  credit  may  be  found  under  the 
heading,  "Investment  credit." 

Cost  of  sales  and  operations  generally  comprised  the 
direct  costs  incurred  by  the  corporation  in  producing 
goods  or  providing  services.  Included  were  costs  of  ma- 
terials used  in  manufacturing,  cost  of  goods  purchased 
for  resale,  direct  labor,  and  operating  expenses.  In  the 
finance  division,  insurance  company  benefit  payments 
and  losses  incurred  were  included  in  cost  of  sales  and 
operations. 

Corporations  were  required  to  provide  a  schedule  show- 
ing how  they  arrived  at  the  amount  reported  in  their  tax 
return  income  statement  for  cost  of  sales  and  operations. 
Statistics  for  the  major  components  of  the  cost  of  sales 
and  operations  are  shown  in  table  21  for  nonfinancial 
corporations  and  are  discussed  on  pages  12-13.  As 
there  shown  and  explained,  statistics  for  the  cost  of  sales 
and  operations  differ  between  these  tables  and  the  other 
tables  in  this  report  for  which  the  adjustments  described 
below  were  made. 

Operating  expenses  which  were  part  of  the  cost  of 
goods  sold  typically  included  excise  and  related  taxes 
only  if  the  corporation  treated  these  taxes  as  part  of  the 
sales  price  of  their  product.  (See  "Business  receipts.") 
When  these  taxes  were  identified  in  cost  of  goods  sold 
schedules,  they  were  added  to  the  statistics  shown  for  the 
separate  deduction  for  taxes  paid.  Similarly,  operating 
expenses  for  depreciation,  depletion,  amortization,  rent 
of  buildings  or  real  estate,  advertising,  contributions  to 
pension  plans,  and  contributions  to  other  employee  bene- 
fit plans,  were  transferred  to  their  respective  deduction 
categories  when  identified  in  cost  of  sales  and  operations 
schedules. 

Because  the  income  or  loss  from  sales  of  securities 
or  real  estate  by  certain  financial  institutions  was  trans- 
ferred from  business  receipts,  and  the  net  profit  or  loss 
from  these  transactions  included  in  net  gain  or  loss,  non- 
capital assets,  the  cost  of  such  sales  was  excluded  from 
cost  of  sales  and  operations.  (See  "Business  receipts.") 

Current  assets  other  than  inventories  in  table  5  con- 
sisted of  the  following  short-term  assets:  cash,  notes 
and  accounts  receivable  less  reserve  for  bad  debts,  in- 
vestments in  Government  obligations,  and  "other  current 
assets." 

Current  liabilities  in  table  5  consisted  of  the  following 
types  of  short-term  obligations:  accounts  payable,  mort- 
gages, notes,  and  bonds  payable  in  less  than  one  year,  and 
"other  current  liabilities." 
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Deduction  for  dividends  paid  on  certain  public  utility 
stock  is  discussed  under  "Statutory  special  deductions." 

Depletable  assets  represented,  in  general,  the  gross 
value  of  mineral  property,  oil  and  gas  wells,  other 
natural  deposits,  standing  timber,  intangible  development 
and  drilling  costs  capitalized,  and  leases  and  leaseholds, 
each  subject  to  depletion.  Accumulated  depletion  repre- 
sented the  cumulative  adjustment  to  these  assets  shown 
on  the  corporations'  books  of  account.  In  some  instances, 
depletable  assets  may  have  been  reported  as  land,  or  as 
"other  investments,"  and  could  not  be  identified  for  this 
report. 

The  value  of  depletable  assets  and  accumulated  deple- 
tion are  not  closely  related  to  the  current-year  depletion 
deduction.  The  balance  sheet  accounts  reflected  book  val- 
ues; the  depletion  deduction  reflected  the  amount  claimed 
for  tax  purposes. 

Depletion,  a  deduction  allowable  for  the  exhaustion  of 
natural  deposits  or  timber,  could  be  based  on  cost,  or, 
in  the  case  of  natural  deposits,  on  a  fixed  percentage  of 
gross  income,  less  rents  and  royalties  paid,  from  the 
depletable  property.  In  the  case  of  depletable  property 
other  than  oil  and  gas  wells,  gross  income  from  the  de- 
pletable property  meant  the  gross  income  from  mining, 
defined  to  include  not  only  the  extractive  process,  but 
also  certain  treatment  processes. 

Percentage  depletion,  though  based  on  percentages  of 
gross  income  from  the  depletable  property,  was  limited. 
It  could  not  exceed  50  percent  of  the  taxable  income  from 
the  property,  computed  without  the  depletion  deduction. 
The  percentage  depletion  rates  for  each  type  of  deposit 
were  listed  in  Code  section  613  and  ranged  from  5  to 
27-1/2  percent. 

The  amounts  shown  in  the  statistics  also  include  any 
identifiable  depletion  reported  as  a  cost  of  sales  and 
operations. 

Depreciable  assets,  reported  in  the  corporation's 
balance  sheet,  consisted  of  tangible  property  (such  as 
buildings  and  equipment)  which  was  used  in  the  trade  or 
business  or  held  for  the  production  of  income  and  which 
had  a  useful  life  of  one  year  or  more.  The  statistics  for 
depreciable  assets  exclude  those  intangible  assets, 
patents,  and  copyrights  for  example,  which  were  depreci- 
able for  tax  purposes.  The  amounts  shown  as  accumu- 
lated depreciation  represent  the  portion  of  the  assets 
that  was  written  off  in  the  current  year  as  well  as  in  prior 
years. 

The  statistics  for  this  item  include  Government- 
certified  emergency  facilities  which  were  eligible  for 
five-year  amortization  in  lieu  of  regular  depreciation. 
Also  included,  when  the  corporation  reported  them  in 
its  balance  sheet  as  depreciable,  were  fully  depreciated 
assets  and  partially  completed  assets  for  which  no 
deduction  was  allowable.  Additional  information  for  fully 
depreciated  assets  is  provided  on  page  7. 

The  amounts  shown  in  the  statistics  are,  in  general, 
the  gross  amounts  before  adjustments  for  depreciation 
charged  in  current  and  prior  years.  Some  corporations, 
however,  reported  only  the  net  amount  of  depreciable  as- 
sets   after    adjusting    for    these    depreciation    charges. 

Among  the  corporations  reporting  only  a  net  amount 
of  depreciable  assets  were  many  insurance  carriers 
reporting  balance  sheet  information  in  the  format  re- 
quired   by    State    insurance    regulations.    This    format 


usually  provided  for  the  reporting  of  only  net  depreciable 
assets  and  only  the  home  and  branch  office  buildings  and 
equipment  were  included.  Other  real  estate  holdings  of 
these  corporations  were  reported  as  "other  invest- 
ments." 

For  the  industrial  group,  Real  estate  (except  lessors 
of  real  property  other  than  buildings),  the  book  value  of 
land  and  buildings  was  included  in  "other  investments," 
depreciable  assets,  or  land,  depending  on  how  the  cor- 
poration reported  it. 

In  relating  depreciable  assets  and  accumulated  de- 
preciation to  the  current-year  depreciation  deduction 
shown  in  this  report,  it  should  be  noted  that  the  balance 
sheet  accounts  reflected  amounts  reported  in  the  cor- 
porations' books  of  account,  while  the  deductions  were 
those  claimed  for  tax  purposes  based  on  methods  of 
computation  and  useful  lives  of  assets  which  may  have 
varied  for  book  accounting  and  tax  accounting  purposes. 

In  some  instances,  the  amount  of  depreciable  assets 
shown  in  the  balance  sheet  may  have  been  greater  in  value 
than  the  amount  to  which  the  tax  deductions  were  related, 
and  the  amount  usedas  the  basis  for  the  deductions  cannot 
be  readily  tabulated  from  the  tax  return. 

The  number  of  returns  showing  a  deduction  for  depreci- 
ation but  no  depreciable  assets  may  be  attributable  to  (1) 
methods  of  reporting  depreciable  assets  by  corporations 
in  the  finance  industries  described  above  whereby  the 
assets  associated  with  the  deduction  were  reported  as 
land  or  as  "other  investments,"  (2)  returns  with  "zero 
assets"  (see  the  definition  of  "Zero assets"),  (3) returns 
of  corporations  with  no  depreciable  assets  at  the  end  of 
the  year,  assets  having  been  disposed  of  as  part  of  a  plan 
to  merge,  liquidate,  or  otherwise  change  the  structure  of 
the  corporation,  and  (4)  the  exclusion  from  depreciable 
assets  of  certain  intangible  assets  which  were  depreciable 
for  tax  purposes. 

Depreciable  assets  as  shown  throughout  the  statistics 
were  those  reported  on  corporation's  end-of-year  balance 
sheets.  Depreciable  assets  at  the  beginning  of  year  are 
shown  in  tables  37  and  38, 

Depreciation  deducted. as  a  reasonable  allowance  for  the 
exhaustion,  wear  and  tear,  and  obsolescence  of  business 
property  was  allowable  under  Code  section  167,  A  deduc- 
tion for  depreciation  was  not  allowable  on  inventories,  or 
land  apart  from  the  physical  improvements  or  develop- 
ments added  to  it. 

Several  methods  of  computation  could  have  been  used  in 
determining  the  deduction  for  the  year.  The  most  common 
method  was  straight  line,  whereby  an  equal  amount  is  de- 
ducted in  each  year  of  the  useful  life  of  the  asset.  The 
declining  balance  and  the  sum  of  the  years-digits  meth- 
ods, whereby  a  larger  portion  of  the  asset's  cost  is 
written  off  during  the  earlier  years  of  its  life  than  during 
its  later  years,  were  also  commonly  used.  These  latter 
methods  were  specifically  authorized  by  the  Internal 
Revenue  Code  of  1954  and  were  generally  permissible 
in  the  case  of  assets  acquired  after  December  31,  1953, 

Revenue  Procedure  62-21,  applicable  to  income  tax  re- 
turns filed  on  or  after  July  12, 1962,  provided  alternative 
guidelines  and  procedures  for  determining  depreciation. 
The  property  lives  for  guideline  classes  (broad  categor- 
ies, not  item-by-item)  were,  in  most  cases,  substantially 
shorter  than  those  used  prior  to  Revenue  Procedure  62-21. 
These  guidelines  lives  and  rules  were  applicable  to  all 
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depreciable  property,  including  existing  assets  as  well  as 
new  acquisitions;  however,  they  did  not  supersede  exist- 
ing rules  and  procedures  for  any  taxpayer  who  wished  to 
continue  to  use  them.  Corporations  using  these  provisions 
had  to  use  them  for  all  assets  in  a  particular  guideline 
class.  The  Procedure  also  provided  a  test  by  which  the 
reasonableness   of  the   deduction  could  be  established. 

Amounts  shown  as  depreciation  include  any  identifiable 
depreciation  reported  as  an  operating  or  manufacturing 
cost.  Also  included  in  the  statistics  are  amounts  deducted 
on  leasehold  improvements,  patents,  and  copyrights,  as 
well  as  small  amounts  of  additional  first-year  (section 
179)  depreciation.  Beginning  with  1963,  the  statistics  in- 
clude so-called  amortization  on  station  connections  in  the 
communications  industry,  and  amortization  of  capitalized 
film  production  costs  in  the  motion  picture  industry. 
These  amounts  were  previously  included  in  the  statistics 
for  "other  deductions"  in  the  first  instance,  and  in 
amortization  andcostof  sales  and  operations  in  the  second 
instance.  See  also,  "Depreciable  assets." 

Depreciation  from  statements  is  discussed  on  page  6. 

Distributions  to  stockholders  consisted  of  the  corpora- 
tion's own  stock,  and  of  cash  and  other  property,  gener- 
ally reported  as  part  of  the  analysis  of  earned  surplus 
and  undivided  profits.  Liquidating  dividends  when  identi- 
fied were  excluded. 

In  those  instances  where  a  corporation  reported  one 
total  for  distributions  to  stockholders  and  did  not  identify 
this  distribution  as  cash  or  stock,  the  total  was  treated  as 
a  distribution  to  stockholders  in  cash  and  property  other 
than  in  the  company's  own  stock.  For  Small  Business 
Corporations  for  which  an  election  was  made  to  be  taxed 
through  stockholders,  the  statistics  do  not  include  amounts 
taxed  but  not  actually  distributed  to  stockholders  in  1963. 
Conversely,  the  statistics  do  include  amounts  previously 
taxed  to  stockholders  but  retained  in  the  corporation  until 
actually  distributed  in  1963.  Distributions  of  company's 
own  stock  by  Small  Business  Corporations  are  excluded 
from  most  tables  in  this  report.  The  amounts  are  shown 
separately  in  tables  30  -  32. 

Dividend  distributions  of  Small  Business  Corporations 
for  which  an  election  was  made  to  be  taxed  through  share- 
holders, comprised  all  dividends  actually  paid,  whether 
from  current  or  accumulated  earnings,  and  whether  in 
cash  or  in  other  property.  Thus,  constructive  dividends 
derived  from  current-year  undistributed  net  income  were 
excluded.  Also  excluded  were  the  actual  distributions  of 
amounts  that  were  deemed  distributed  in  an  earlier  year 
as  constructive  dividends  and  which  therefore  had  been 
previously  taxed.  See,  Nondividend  distributions. 

The  amounts  shown  may  be  somewhat  understated  inas- 
much as  not  all  electing  Small  Business  Corporations 
completed  Form  1120-S,  Schedule  K,  Shareholders  Share 
of  Income,  from  which  the  statistics  were  obtained.  Also, 
because  reporting  in  this  schedule  was  not  always  con- 
sistent, the  statistics  shown  for  dividend  distributions 
may  differ  somewhat  from  the  statistics  that  can  be  de- 
rived for  the  sum  of  the  components  of  these  distributions. 

Dividends  entitled  to  exclusions  and  credit  were  part  of 
the  total  dividend  distributions  of  Small  Business  Cor- 
poration for  which  an  election  had  been  made  to  be  taxed 
through  shareholders.  The  exclusion  under  Code  section 
116  amounted  to  a  maximum  reduction  of  $50  in  the  divi- 
dend income  taken  into  consideration  by  each  individual 


(or  fiduciary)  shareholder  in  computing  their  gross  in- 
comes for  tax  purposes.  The  credit  allowed  under  Code 
section  34  was  equal  to  4  percent  of  domestic  dividends 
received  and  was  applied  against  individual  (or  fiduciary) 
income  tax. 

Qualifying  dividends  represented  distributions  of:  (1) 
current  year  income  in  excess  of  the  net  income  com- 
puted under  provisions  of  the  Internal  Revenue  Code,  for 
example,  from  the  differences  owing  to  tax-exempt  in- 
terest received  on  State  and  local  Government  obligations, 

(2)  similar  amounts  for  other  years  for  which  the  cor- 
poration existed  as  a  Small  Business  Corporation,  and 

(3)  accumulated  earnings  and  profits  for  years  prior  to 
the  election  to  be  taxed  as  a  Small  Business  Corporation. 

The  amounts  shown  may  be  understated  inasmuch  as 
not  all  electing  Small  Business  Corporations  completed 
Form  1120-S,  Schedule  K,  Shareholders  Share  of  Income, 
from  which  the  statistics  were  obtained.  Also,  because 
reporting  in  this  schedule  was  not  always  consistent,  the 
statistics  for  this  item  may  not  be  strictly  comparable 
with  the  statistics  for  other  items  obtained  from  this  same 
schedule. 

Dividends  received  deduction  is  discussed  under  '  'Stat- 
utory special  deductions." 

Dividends  received  from  domestic  corporations  repre- 
sented those  recognized  in  computing  the  special  deduc- 
tion from  net  income  for  intercorporate  dividends  re- 
ceived. (See  "Statutory  special  deductions.")  Domestic 
dividends  not  qualifying  for  the  deduction  were  treated 
as  "other  receipts,"  described  under  separate  heading. 
The  sources  of  dividends  received  by  Small  Business 
Corporations  electing  to  be  taxed  through  shareholders 
were  not  reported  and  all  such  dividends  were  treated  as 
dividends  from  domestic  corporations. 

Dividends  received  from  foreign  corporations  included 
distributions  from  current  and  accumulated  income  of 
companies  incorporated  in  foreign  countries.  Also  in- 
cluded were  certain  amounts  only  constructively  re- 
ceived. These  constructive  distributions  represented  in- 
come taxes  paid  by  foreign  corporations  incorporated  in 
"developed"  countries  (defined  in  Code  section  955)  on 
the  earnings  from  which  dividends  were  paid,  and  for 
which  foreign  tax  credit  was  claimed  by  United  States 
corporations.  This  "gross-up"  of  foreign  dividends  was 
applicable  under  transitional  rules  to  (1)  dividends  re- 
ceived from  foreign  corporations  after  December  31, 
1964,  and,  (2)  dividends  received  from  foreign  corpora- 
tions prior  to  January  1,  1965,  to  the  extent  such  divi- 
dends were  paid  out  of  earnings  and  profits  accumulated 
after  December  31,  1962. 

Foreign  dividends  excluded  certain  other  constructive 
distributions  which  are  shown  in  the  statistics  as  includ- 
able income  from  Controlled  Foreign  Corporations. 

See  Changes  in  Law  section  of  this  report  for  a  discus- 
sion of  "Dividends  from  foreign  corporations"  and 
"Includable  income  from  Controlled  Foreign  Corpora- 
tions." 

Earned  surplus  and  undivided  profits  consisted  of  the 
retained  earnings  and  profits  of  the  corporation  less  any 
reserves.  The  statistics  shown  are  net  figures  after 
deduction  of  any  negative  amounts. 

Foreign  tax  credit,  based  on  Code  section  901,  was  the 
reduction  from  the  gross  amount  of  income  tax  liability 
(excluding  tax  from  recomputing  prior  year  investment 
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credit)  claimed  by  doinesticcorporationsfor  income,  war 
profits,  excess  profits,  and  like  taxes,  paid  or  accrued,  or 
under  certain  conditions,  deemed  to  have  been  paid  under 
sections  902  and  960,  to  foreign  countries  or  United  States 
possessions.  Income  tax  as  shownin  this  report  is  before 
foreign  tax  credit  unless  otherwise  stated. 

When  the  foreign  tax  credit  was  taken,  the  alternative 
option,  a  business  deduction  from  gross  income  for  for- 
eign taxes  paid,  could  not  be  taken  in  computing  taxable 
income. 

The  credit  was  limited  by  law.  Either  a  "per  country" 
or  an  "overall"  limitation  could  be  used.  Under  the  "per 
country"  limitation  the  credit  allowable  for  taxes  imposed 
by  any  one  foreign  country  could  not  exceed  that  propor- 
tion of  the  United  States  tax  which  taxable  income  from 
the  foreign  country  bore  to  the  total  taxable  income  of  the 
corporation.  The  total  credit  attributable  to  current- 
year  foreign  taxes  was  the  sum  of  the  limited  amounts 
for  each  country.  Under  the  "overall"  limitation  the 
total  credit  allowable  could  not  exceed  that  proportion  of 
the  United  States  tax  which  the  total  taxable  income  from 
outside  the  United  States  bore  to  the  corporation's  total 
taxable  income. 

Prior  to  the  Revenue  Act  of  1962,  income  from  foreign 
sources  of  any  type  could  be  combined  for  purposes  of 
computing  the  foreign  tax  credit.  However,  the  provisions 
of  the  new  Act  imposed  a  separate  limitation  on  the  credit 
for  foreign  taxes  paid  on  certain  interest  income,  and 
made  the  "per  country"  limitation  mandatory  with  re- 
spect to  such  interest.  (See  the  Changes  in  Law  section 
of  this  report.) 

Foreign  taxes  eligible  for  credit  included  amounts 
deemed  paid  by  a  domestic  corporation  through  a  foreign 
corporation  in  which  the  domestic  corporation  held  at 
least  a  10  percent  voting  stock  interest  and  from  which 
the  domestic  corporation  received  dividends  during  the 
year,  or  through  a  foreign  subsidiary,  50  percent  of  whose 
voting  stock  interest  was  held  by  the  foreign  corporation, 
in  which  the  domestic  corporation  held  at  least  a  10  per- 
cent voting  stock  interest.  In  the  latter  situation,  the  for- 
eign subsidiary  had  to  have  paid  dividends  to  the  foreign 
corporation,  which  in  turn  had  to  have  paid  dividends  to 
the  domestic  corporation  during  the  tax  year.  The  amount 
of  foreign  tax  deemed  paid  by  the  domestic  corporation 
in  either  case  was  equal  to  a  proportion  of  the  taxes  paid 
by  the  foreign  corporation  or  its  subsidiary  based  on  the 
ratip  of  dividends  paid  out  of  accumulated  profits  by  the 
foreign  company  to  its  total  accumulated  profits.  Taxes 
deemed  to  have  been  paid,  as  a  result  of  the  Revenue  Act 
of  1962,  included  amounts  paid  on  certain  income  only 
constructively  received  from  foreign  sources.  For  a  de- 
scription of  this  income,  see  "Dividends  from  foreign 
corporations"  and  "Includable  income  from  Controlled 
Foreign  Corporations"  in  the  Changes  in  Law  section  of 
this  report. 

Cede  section  904  provided  for  the  carryback  and  carry- 
forward of  foreign  taxes  which  were  in  excess  of  the 
amount  allowable  as  a  credit  for  the  current  year.  Such 
amounts  could  be  carried  back  first  to  the  two  preceding 
taxable  years  and  then  forward  to  the  five  succeeding 
years.  The  amount  of  excess  foreign  taxes  carried  back 
for  inclusion  in  the  recomputed  prior-year  foreign  tax 
credit  could  not  be  shown  on  the  current-year  income 
tax  return  and  is  therefore  not  available  in  Statistics  of 


Income.  Amounts  remaining  after  carryback  were  car- 
ried forward  and  to  the  extent  they  were  within  the  limi- 
tation for  1963  were  reflected  in  the  foreign  tax  credit 
statistics  for  1963. 

As  a  result  of  the  carryback  provisions  of  the  law,  the 
foreign  tax  credit  statistics  for  1963  cannot  represent  the 
final  amounts  credited  against  tax.  Such  an  amount  would 
have  to  reflect,  in  addition  to  the  results  of  subsequent 
audit,  the  carryback  of  some  foreign  taxes  from  1964  and 
1965. 

Form  1120-S  returns  are  discussed  below  under  Small 
Business  Corporation  returns. 

Gain  under  section  1245  and  related  information  is  dis- 
cussed under  "Net  capital  gains"  and  "Net  gain  or  loss, 
noncapital  assets."  See  also,  "Gains  on  sales  or  ex- 
changes of  certain  depreciable  property"  in  Changes  in 
Law  section  of  this  report. 

Gross  profit  or  loss,  which  may  be  derived  in  most 
tables  by  subtracting  cost  of  sales  and  operations  from 
business  receipts,  reflects  any  adjustments  made  to  this 
cost  as  it  was  reported  by  the  company  (See  "Cost  of  sales 
and  operations.")  The  amounts  shown  in  table  21  for  gross 
profit  or  loss  were  tabulated  as  reported  by  the  company 
and  may  therefore  differ  from  amounts  derived  from  other 
tables  in  this  report. 

Inactive  corporation  returns  were  defined  as  those 
showing  no  item  of  income  or  deduction.  Returns  were 
filed  by  inactive  corporations  in  accordance  with  the  regu- 
lation that  a  corporation  in  existence  during  any  portion 
of  a  taxable  year  must  file  a  return.  Returns  of  inactive 
corporations  are  excluded  from  the  basic  tables,  but  the 
number  of  these  returns  is  shown  in  text  table  D  and  in 
table  47. 

Includable  income  of  Controlled  Foreign  Corporations 
is  discussed  under  the  heading.  Changes  in  Law. 

Income  subject  to  tax  was  the  amount  arbitrarily  defined 
for  the  statistics,  upon  which  the  corporation  income  tax 
was  imposed.  The  1954  Code  provided  several  income  tax 
bases  for  different  types  of  corporations.  These  included 
the  "taxable  income"  base  defined  by  Code  section  63 
and  used  by  the  majority  of  corporations,  the  several 
tax  bases  applicable  to  insurance  companies,  and  the 
amounts  taxable  to  regulated  investment  companies  and 
real  estate  investment  trusts.  All  of  these  tax  bases  are 
reflected  in  income  subject  to  tax.  In  addition,  long-term 
capital  gain  subject  to  a  maximum  tax  of  25  percent  was 
separately  recognized  for  the  statistics  and  accounts  for 
the  principal  differencebetween  taxable  income  as  defined 
by  the  Code  and  income  subject  to  tax.  This  difference 
occurred  only  when  the  long-term  capitalgain  was  larger 
than  the  regularly  defined  taxable  income  but  yet  small 
enough  to  make  the  alternative  tax  applicable.  Net  income 
of  Small  Business  Corporations  electing  to  be  taxed 
through  shareholders  is  excluded  from  income  subject  to 
tax. 

For  most  corporations,  income  subject  to  tax  consisted 
of  net  income  less  certain  additional  deductions  sum- 
marized in  this  report  as  statutory  special  deductions. 
However,  there  were  exceptions  to  this  general  rule  so 
that  total  net  income  minus  statutory  special  deductions 
does  not  equal  income  subject  to  tax.  For  example,  for 
life  and  certain  mutual  insurance  companies  income  sub- 
ject to  tax  was  not  derived  from  the  amounts  shown  as 
net  income.    Special  rules  were  also  provided  for  regu- 
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lated  investment  companies  and  real  estate  investment 
trusts.  In  some  cases,  the  statutory  special  deductions 
for  dividends  received  and  for  dividends  paid  on  certain 
preferred  stock  of  public  utilities  exceeded  net  income. 
For  these  returns,  income  subject  to  tax  was  reduced  to 
zero  and  the  excess  of  the  two  special  deductions  became 
the  statutory  loss  for  the  year  available  for  deduction 
purposes  over  the  prescribed  carryback  and  carryforward 
period.  Other  exceptions  to  the  general  rules  may  appear 
in  the  statistics  because  amounts  were  rounded  to  thous- 
ands of  dollars  in  statistical  processing,  because  of  vari- 
ations in  reporting,  and  because  of  certain  deductions  of 
limited  applicability. 

Detailed  descriptions  of  the  computations  involved  in 
determining  taxable  income  are  contained  in  the  instruc- 
tions for  preparing  the  various  tax  return  forms.  The 
instructions  and  forms  are  reproduced  at  the  end  of  this 
report. 


Table  P. 

—INCOME  SUBJECT  TO  TAX,    1963 

Number 

of 

taxable 

returns 

Income  tax 

(Thousand 
doll  art) 

Income  subject  to   tax 

IVpe  of  tax 

Total 

amount 

(Thousand 
doUara) 

Income  taxed 

at  normal 

tax  and 

surtax  rates 

(Thoua^td 
dollara) 

Net  long- 
term 
capital 
gain  taxed 
at  25 
percent 
(Thousand 
dollara) 

(1) 

(2) 

(3) 

(4) 

(5) 

609,024 
540,475 
68,549 

608,037 

539,767 
68,270 

609 
424 
185 

378 

284 
94 

26,282,217 
8,631,465 
17,650,752 

25,590,105 

8,034,676 
17,555,429 

631,302 

593,428 

87,874 

10,810 

3,361 
7,449 

'54,331,310 
'18,303,268 
35,528,042 

52,978,103 

17,650,474 
35,327,  629 

1,327,324 

1,143,914 

183,410 

125,883 

'3,880 
17,003 

52,106,915 
18,802,618 
33,304,297 

50,782,411 

17,650,474 
33,131,937^ 

1,302,993 

1,143,914 

159,079 

21,511 

3,230 
13,231 

2,223,745 

With  regular  tax 

With  alternative  tax... 

Forms  1120,  1120-F,   total 

2,223,745 
2,195,692 

With  alternative  tax 

Fonn  1120L    total 

2,195,692 
24,331 

With  alternative  tax 

Fonn  112CM    total 

24,331 
3,722 

With  alternative  tax 

3,722 

'Includes  $650,000  gross  income  of  mutual  insurance  companies  taxed  under  section 
821(a)(2)  before  1962  amendment. 


Income  subject  to  tax  statistics  for  1963  are  summar- 
ized in  table  P  and  described  below: 

(A)  Domestic  corporations  filing  consolidated  or 
nonconsolidated  returns  on  Form  1120  and  resident  for- 
eign corporations  filing  returns  on  Form  1120-F. 

(1)  Returns  with  regular  tax  were  those  without 
long-term  capital  gain  subject  to  the  maximum  25  per- 
cent tax  rate.  Income  subject  to  tax  for  these  corpora- 
tions was  generally  net  income  minus  statutory  special 
deductions. 

However,  the  regular  tax  base  applicable  to  regu- 
lated investment  companies  and  real  estate  investment 
trusts  was  not  defined  as  net  income  minus  statutory 
special  deductions.  These  companies  were  required  to 
distribute  most  of  their  net  income  to  shareholders  for 
taxation.  The  regular  statutory  special  deductions  were 
denied  them,  but  they  were  allowed  a  special  deduction 
in  determining  income  subject  to  tax  for  the  amounts 
distributed  or  deemed  distributed  to  shareholders.  This 
special  deduction  was  not  tabulated  for  the  statistics. 
Undistributed  net  long-term  capital  gain  (reduced  by  net 
short-term  capital  loss)  was  taxed  to  the  companies 
always  at  a  rate  of  25  percent,  while  the  balance  of  un- 


distributed income  was  taxed  at  the  regular  normal  tax 
and  surtax  rates.  (Alternative  tax  was  not  allowed.) 
Undistributed  net  long-term  capital  gain  taxed  at  the  25- 
percent  rate  was  not  available  on  the  tax  return  form 
and  no  attempt  was  made  to  obtain  it  from  attached 
schedules  for  the  statistics.  Therefore,  in  a  few  cases 
tax  may  be  shown  without  the  related  income  subject  to 
tax. 

(2)  Returns  with  alternative  tax  were  those  where 
use  of  the  maximum  25  percent  tax  rate  on  long-term 
capital  gain  produced  a  total  tax  smaller  than  that  ob- 
tained by  using  the  regular  normal  tax  and  surtax  rates. 
Income  subject  to  tax  for  these  companies  was  the  sum 
of  (1)  net  long-term  capital  gain  (reduced  by  net  short- 
term  capital  loss),  and  (2)  income  taxed  at  the  normal 
tax  and  surtax  rates  (the  balance  of  taxable  income). 
For  corporations  in  general,  the  alternative  tax  (pre- 
scribed under  Code  section  1201)  was  payable  when  it 
resulted  in  a  tax  lower  than  that  computed  by  applying 
the  normal  tax  and  surtax  rates  to  the  whole  of  taxable 
income. 

For  most  corporations,  use  of  the  alternative  tax 
did  not  affect  the  amount  shown  as  income  subject  to 
tax,  but  occasionally  it  did.  When  net  long-term  capital 
gain  was  greater  than  net  income  minus  statutory  special 
deductions  but  the  25  percent  rate  applied  to  the  capital 
gain  was  less  than  the  regular  rates  applied  to  the  net 
income  minus  statutory  special  deductions,  the  capital 
gain,  rather  than  net  income  minus  statutory  special 
deductions,  was  used  as  income  subject  to  tax. 

As  described  in  the  Changes  in  Law  section  of  this  re- 
port, the  Revenue  Act  of  1964  changed  the  corporation  in- 
come tax  rates  effective  January  1,  1964.  A  corporation 
with  a  taxable  year  beginning  before  and  ending  after 
January  1,  1964  could  compute  its  tax  using  the  alterna- 
tive tax  rates  for  the  first  part  of  the  year  and  the  regular 
tax  rates  for  the  rest  of  the  year,  if  this  resulted  in  a 
lower  tax.  For  purposes  of  this  report,  corporations 
were  tabulated  as  using  alternative  tax  if  this  type  of  tax 
was  used  for  any  part  of  the  year. 

For.  a  discussion  of  how  the  alternative  tax  affected 
mutual  savings  banks  with  life  insurance  departments, 
see  Life  insurance  companies  below. 

(B)  Life  insurance  companies  filing  on  Form  1120L, 

Income  subject  to  tax  for  life  insurance  companies 
comprised  (1)  the  smaller  of  taxable  investment  income 
or  gain  from  operations,  plus,  when  investment  income 
was  the  smaller,  half  the  difference  between  gain  from 
operations  and  investment  income,  and  (2)  amounts  sub- 
tracted from  the  policyholders'  surplus  account.  Income 
subject  to  tax  was  not  directly  related  to  the  statistics 
shown  for  net  income.  See  the  explanation  of  Net  Income. 

Taxable  investment  income  was  limitedto  the  "com- 
pany's share"  of  investment  income  minus  the  deductions 
applicable.  Gain  from  operations  comprised  the  net  gain 
or  loss  from  underwriting  and  the  "company's  share" 
of  net  investment  income.  In  general,  the  "company's 
share"  was  that  portion  of  income  which  was  in  excess 
of  policy  reserves  and  interest  requirements. 

The  policyholders'  surplus  account  was  prescribed 
for  stock  life  insurance  companies.  This  account  con- 
tained certain  underwriting  income  which  was  nontaxable 
for  the  year  in  which  it  was  earned.  However,  when  with- 
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drawn  from  this  account  and  distributed  to  stockholders, 
the  amounts  subtracted  were  taxed  regardless  of  whether 
or  not  the  company  had  any  other  income  subject  to  tax. 
Because  some  companies  may  still  not  yet  be  entirely 
familiar  with  this  provision  of  the  law,  there  are  some 
inconsistencies  in  the  table   15  statistics  for  this  item. 

Returns  with  regular  tax  and  with  alternative  tax 
were  defined  like  returns  ofother  corporations  described 
above. 

Because  of  the  special  provisions  of  the  Code  ap- 
plicable to  life  insurance  businesses,  27  returns  showed 
income  tax  even  though  they  showed  no  net  income.  In 
the  case  of  life  insurance  companies  this  occurred  when 
returns  without  net  income  showed  tax  on  amounts  sub- 
tracted from  the  policyholders'  surplus  account.  A  few 
returns  without  either  net  income  or  amounts  subtracted 
from  policyholders'  surplus  accounts  showed  a  separate 
25-percent  tax  on  the  excess  of  net  long-term  capital 
gain  over  net  short-term  capital  loss  computed  under 
provision  of  previous  law.  However,  for  data  processing 
reasons  this  small  amount  of  net  long-term  capital  gain 
was  excluded  from  income  subject  to  tax. 

When  mutual  savings  banks  filing  on  Form  1120  had 
life  insurance  departments,  the  banking  and  life  insurance 
departments  were  taxed  separately.  For  the  statistics, 
data  for  the  two  departments  were  combined.  The  institu- 
tion as  a  whole  may  have  had  a  deficit  or  statutory  special 
deductions  greater  than  net  income  and  yet  have  been 
subject  to  tax  on  the  income  of  one  department.  For  1963, 
there  were  12  mutual  savings  bank  returns  with  a  deficit 
but  with  tax.  Income  subject  to  tax  and  long-term  capital 
gain  taxed  at  25  percent  include  nontaxable  as  well  as 
taxable  portions  of  long-term  capital  gain  if  either  the 
banking  or  the  life  insurance  department  was  nontaxable. 

Table  Q  provides  a  summary  for  taxable  returns 
without  net  income.  In  most  of  the  tables  in  this  report, 
the  income  subject  to  tax,  income  tax,  investment  credit, 
and  tax  after  investment  credit  reported  on  these  returns 
were  added  to  the  statistics  for  returns  with  net  income. 

Table  Q.— TAXABLE   RETURNS  WITHOUT  NET   INCOME:      DEFICIT,    INCOME 
SUBJECT 'TO  TAX,    AND   INCOME  TAX,    1963 


T!ype  of  company 

Number 

of 

ret'inis 

Deficit 

( Thousand 
dollar!) 

Income 
subject 
to  tax 
(Thouixid 
dollars) 

Income 
tax 

f  Thooaand 
<±,ltaraj 

(1) 

(2) 

(3) 

M 

Total! 

28 

6,543 

1,5A7 

20i 

15 

1 
12 

352 
5,669 

128 

90 
^1,329 

54 

Mutual  insurance  corapanies  with  gross  income 
taxed  under  section  821(a)(2)  before  1962 

(') 

Mutual  savings  banks  with  separate  life  insur- 

150 

^Excludes  returns  without  net  income  with  tax  from  recomputing  prior  year  investment 
credit. 

^Less  than  $500. 

^Includes  nontaxable  long-term  capital  gain. 


(C)  Mutual  Insurance  Companies  filing  on  Form 
1120M. 

Mutual  insurance  companies  other  than  life  or  marine 
insurance  companies  and  other  than  mutual  fire  or  flood 
insurance  companies  issuing  perpetual  pwlicies  or  refund- 
able single  premium  policies  were  taxed  under  separate 
provisions  of  the  Code.  Thus,  most  mutual  and  fire  casu- 


alty insurance  companies  filed  Form  1120M,  reflecting 
these  provisions. 

If  a  mutual  insurance  company's  investment  and 
premium  income  (except  capital  gains)  did  not  exceed 
$150,000,  it  could  claim  exemption  from  taxation  under 
Code  section  501.  Companies  establishing  their  right  to 
this  exemption  had  no  income  subject  to  tax,  and  were  not 
required  to  file  an  income  tax  return.  (A  few  small  com- 
panies   did    not    make    this    claim    and    filed    returns.) 

The  Revenue  Act  of  1962  revised  both  the  kinds  of 
companies  covered  by  the  special  mutual  fire  and  casualty 
company  provisions  and  the  tax  base.  See  the  Changes  in 
Law  section  of  this  report. 

Statutory  deductions  from  underwriting  income 
unique  to  these  companies  were  used  in  determining  net 
income.  (See  the  Changes  in  Law  section  and  the  descrip- 
tion of  "Net  income"  below.)  Thus  the  difference  between 
net  income  and  income  subject  to  tax  was  generally  the 
statutory  special  deduction  for  dividends  received  allowed 
corporations  in  general. 

However,  special  ratably  declining  deductions  from 
taxable  income  were  allowed  certain  small  companies. 
No  amount  was  included  in  income  subject  to  tax  for 
companies  which  were  entirely  nontaxable  because  of 
these  deductions.  For  other  companies  eligible  for  these 
deductions,  income  subject  to  tax  before  the  deduction 
was  used  for  the  statistics.  The  basic  deduction  of  $6,000 
from  taxable  income  was  applicable  to  companies  with 
less  than  $12,000  of  such  income  from  underwriting  and 
investment  sources.  Returns  showing  $6,000  or  less  were 
nontaxable  and  the  deduction  declined  ratably  to  zero  at 
$12,000  of  taxable  income.  The  deduction  was  $3,000, 
declining  to  zero  at  $6,000  of  taxable  income,  for  com- 
panies eligible  and  electing  to  be  taxed  only  on  investment 
income  under  section  821(c).  These  deductions  were  ef- 
fected through  the  tax  rates  and  actual  deductions  were 
not  shown  on  the  return. 

A  few  returns  included  in  the  statistics  were  filed 
under  provisions  in  effect  before  amendment  of  the  Code 
by  the  1962  Act.  Income  subject  to  tax  for  most  of  these 
returns  was  net  investment  income,  including  net  capital 
gains,  minus  the  special  deduction  for  dividends  received. 
These  companies  were  taxed  at  the  regular  or  alternative 
tax  rates.  However,  for  some  companies,  income  subject 
to  tax  was  defined  as  gross  income  (net  premiums  minus 
dividends  paid  to  policyholders,  plus  gross  investment 
income  except  net  capital  gains)  and  was  taxed,  in  gen- 
eral, at  a  special  rate  of  1  percent.  For  most  returns, 
the  tax  base  actually  used  depended  upon  which  one  re- 
sulted in  the  larger  tax. 

Returns  with  regular  and  with  alternative  tax  were 
also  defined  like  returns  of  other  corporations,  described 
above. 

Income  tax  was  the  gross  amount  of  tax  liability  before 
deducting  the  investment  and  foreign  tax  credits.  The 
amount  shown  excludes  the  tax  from  recomputing  prior 
year  investment  credit  and  does  not  reflect  any  adjust- 
ments to  the  tax  liability  such  as  those  resulting  from  (1) 
recomputation  of  1963  taxable  income  to  reflect  the  carry- 
back of  the  net  operating  losses  of  certain  future  years, 
(2)  reduction  of  income  tax  by  investment  and  foreign  tax 
credits  recomputed  to  take  account  of  the  carryback  of 
unused  investment  credit  and  foreign  taxes  of  certain 
future  years,  (3)  audit  examinations  and  other  enforce- 
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ment  activities  and  (4)  uncollectible  taxes.  The  statistics 
presented  therefore  differ  somewhat  from  the  actual  in- 
come tax  collections  and  the  final  income  tax  liability  of 
corporations  for  1963. 

In  general,  the  income  tax  consisted  of  (1)  normal  tax 
on  total  taxable  income,  plus  (2)  surtax  on  taxable  income 
in  excess  of  $25,000,  or  (3)  alternative  tax  comprising  25 
percent  of  the  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  and  normal  tax  on  the  bal- 
ance of  taxable  income.  Alternative  tax  was  used  only  if 
it  was  less  than  the  normal  tax  and  surtax  on  total  taxable 
income.  Although  only  the  combined  amount  is  presented 
in  most  tables  of  this  report,  the  regular  and  alternative 
components    are    shown   separately   in   tables    11   -   15. 

Prior  to  January  1,  1964,  regular  tax  consisted  of  (1) 
normal  tax  of  30  percent  of  taxable  income,  plus  (2)  sur- 
tax of  22  percent  of  taxable  income  (including  partially 
tax-exempt  interest)  in  excess  of  $25,000.  In  the  case  of 
consolidated  returns  filedfor  affiliated  groups  of  corpora- 
tions, an  additional  tax  of  2  percent  was,  in  general,  ap- 
plicable under  section  1503  of  the  Code.  (However,  the 
additional  2-percent  tax  was  not  applicable  to  certain  pub- 
lic utility  or  to  Western  Hemisphere  Trade  Corporation 
income.) 

Alternative  tax  was  not  available  to  regulated  invest- 
ment companies  or  real  estate  investment  trusts.  These 
companies  were  subject  to  a  tax  of  25  percent  on  taxable 
long-term  capital  gains  (in  addition  to  normal  tax  and  sur- 
tax on  other  taxable  income)  whether  or  not  it  resulted  in 
a  tax  lower  than  regular  tax  and  whether  or  not  the  com- 
pany had  net  income.  The  normal  tax  and  surtax  compo- 
nent of  alternative  tax  for  consolidated  returns  also  in- 
cluded the  2-percent  additional  tax  payable  under  section 
1503.  The  change  in  tax  rates,  applicable  to  1963  account- 
ing periods  ended  January  through  June  1964,  is  discussed 
in  the  Changes  in  Law  section  of  this  report. 

Income  tax  information  provided  inother  Treasury  De- 
partment publications  such  as  the  Annual  Report  of  the 
Secretary  of  Treasury  on  the  State  of  the  Finances,  the 
Annual  Report  of  the  Commissioner  of  Internal  Revenue, 
and  Federal  Tax  Collections  are  not  strictly  comparable 
to  the  statistics  provided  in  this  report  for  corporation 
returns  with  accounting  periods  ended  July  1963  through 
June  1964.  This  is  mainly  because  of  factors  such  as 
those  mentioned  above  and  because  of  differences  in  the 
time  periods  covered  and  the  distinction  between  the  re- 
ported income  tax  liability  based  on  income  for  the  period 
and    the   actual   income   tax   collections    for   the   year. 

Industrial  divisions  and  groups  were  used  as  a  basis 
for  classifying  tax  return  data  according  to  the  principal 
business  activity  of  the  corporation.  Returns  were 
classified  in  that  industry  which  accounted  for  the 
largest  portion  of  business  receipts  even  though  the 
return  may  have  been  for  a  company  engaged  in  many 
business  activities  or  may  have  been  a  consolidated 
return  filed  for  the  members  of  an  affiliated  group  of 
corporations. 

Year-to-year  changes  in  the  classification  of  specific 
corporations  could  have  resulted  from  mergers  and 
other  changes  in  organization  or  from  the  privilege  of 
filing  consolidated  returns  as  well  as  from  a  change  in 
the  principal  source  of  business  receipts. 

Revisions  in  the  industry  groupings  used  for  1963  are 
discussed  under  the  heading,  Changes  in  Industrial  Clas- 
sification on  page  31. 


Intangible  assets  were  separately  reported  on  the 
balance  sheet  if  they  were  amortizable.  Other  intangible 
assets,  not  amortizable,  were  included  with  "other  as- 
sets." Intangible  assets  could  be  amortized  for  income 
tax  purposes  only  if  they  had  a  definite  life  and  value. 
Since  definition,  valuation,  and  life  of  intangible  assets 
subject  to  amortization  varied  from  business  to  busi- 
ness, no  definitive  description  of  this  item  can  be  given. 
Accumulated  amortization  represented  the  cumulative 
adjustment  to  intangible  assets  shown  on  the  corpora- 
tions' books  of  account. 

Interest  on  Government  obligations  issued  by  the  United 
States  or  its  instrumentalities  on  or  after  March  1,  1941, 
was  wholly  taxable. 

Interest  on  obligations  of  a  State,  Territory,  United 
States  possession,  or  their  political  subdivisions;  or  of 
the  District  of  Columbia;  and  interest  on  United  States 
obligations  issued  on  or  before  September  1,  1917  was 
wholly  tax-exempt.  Amounts  shown  are  less  amortizable 
bond  premium.  For  1963,  any  interest  still  reported  on 
United  States  savings  bonds  and  Treasury  bonds  owned 
in  excess  of  the  principal  amount  of  $5,000  issued  prior 
to  March  1,  1941,  or  on  obligations  of  instrumentalities 
of  the  United  States  issued  prior  to  March  1,  1941,  was 
included  in  interest  on  United  States  obligations.  This 
interest,  which  was  subject  to  surtax  only,  was  shown 
separately  in  previous  years. 

Interest  paid  in  connection  with  business  indebtedness 
was  deductible  as  an  ordinary  and  necessary  business 
expense.  Included  in  the  statistics  was  interest  paid  on 
deposits  and  withdrawable  shares  by  banking  and  savings 
institutions. 

Internal  Revenue  districts  and  regions  in  which  the  re- 
turns were  filed  indicated  the  location  of  a  domestic  cor- 
poration's principal  office  or  principal  place  of  business 
in  the  United  States.  Returns  with  addresses  in  the  Dis- 
trict of  Columbia  were  filed  in  the  Baltimore,  Maryland 
district.  However,  returns  of  domestic  corporations  with 
foreign  addresses  including  addresses  in  United  States 
possessions  were  filed  with  the  Office  of  International 
Operations  in  Washington,  D.  C.  Returns  of  resident  for- 
eign corporations,  including  those  incorporated  in  United 
States  possessions,  although  filed  in  the  district  wherein 
the  principal  office  or  principal  place  of  business  in  the 
United  Slates  was  located,  were  also  included  in  the  sta- 
tistics for  the  Office  of  International  Operations.  A  map 
showing  the  realignment  of  Internal  Revenue  district  and 
region  boundaries  effective  January  1,  1964,  is  shown  on 
page  140. 

Data  on  the  tax  return  are  the  sum  of  all  divisions  and 
activities  of  a  corporation  regardless  of  the  location  of 
the  divisions  and  regardless  of  whether  activities  occur 
in  one  State  or  many.  This  applies  to  both  consolidated 
and  nonconsolidated  returns.  Therefore  it  is  not  always 
possible  to  relate  with  accuracy  the  place  of  filing  with 
the  place  of  origin  of  the  income  or  tax. 

Inventories  presented  in  most  of  the  tables  in  this  re- 
port were  those  shown  in  the  corporation  return  balance 
sheet  and  included  such  items  as  raw  materials,  finished 
and  partially  finished  goods,  merchandise  on  hand  or  in 
transit,  and  growing  crops  reported  as  assets  by  agri- 
cultural concerns.  Amounts  reported  on  nonconsolidated 
returns  by  investment  and  holding  companies  (other  than 
operating  holding  companies);  security  and  commodity 
brokers,  dealers  and  exchanges;  and  real  estate  develop- 
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ers  and  operative  builders,  were  included  in  "other  in- 
vestments." Inventories  as  reported  in  the  cost  of  goods 
sold  schedules  are  included  in  tables  21  and  23. 

For  a  discussion  of  the  differences  between  inventories 
reported  in  the  cost  of  goods  sold  schedule  and  in  the 
balance  sheet,  as  well  as  a  discussion  of  inventories  by 
method  of  valuation  used  and  inventory  writedowns,  see 
pages  14-18, 

Investment  credit  was  the  reduction,  after  limitations, 
of  income  tax  allowed  corporations  based  on  their  invest- 
ments in  certain  depreciable  property.  In  general,  the 
credit  before  limitations  (see,  "Tentative  investment 
credit")  was  equal  to  7  percent  of  "qualified  investment" 
(see,  "Investment  qualified  for  credit"),  an  amount  de- 
rived from  the  cost  of  the  property  and  designed  to  give 
weight  to  investments  in  longer-lived  assets.  Income  tax 
(excluding  tax  from  recomputing  prior  year  investment 
credit)  against  which  the  credit  was  applied  was  first 
reduced  by  foreign  tax  credit.  If  the  amount  of  tax  re- 
maining was  more  than  $25,000,  the  credit  could  not  ex- 
ceed $25,000  plus  25  percent  of  tax  over  $25,000.  Other 
limitations  applied  to  affiliated  corporations,  coopera- 
tives, certain  banking  and  savings  institutions,  and  invest- 
ment companies,  as  well  as  to  investments  in  public 
utility  property. 

Property  purchased  and  eligible  for  the  credit  was: 
(1)  tangible  personal  property,  (2)  real  property  (except 
buildings  and  their  structural  components),  if  the  real 
property  was  used  as  an  integral  part  of  manufacturing 
or  production,  or  was  used  in  furnishing  transportation, 
communications,  electrical  energy,  gas,  water,  or  sewage 
disposal  services,  or  constituted  a  research  or  storage 
facility  used  in  connection  with  any  of  these  activities, 
and  (3)  elevators  and  escalators  constructed  or  acquired 
by  the  corporation  after  June  30, 1963  and  placed  in  serv- 
ice after  that  date.  However,  property  with  a  useful  life 
of  less  than  four  years  was  not  eligible  for  the  investment 
credit,  and  used  property  was  further  limited  in  that  it 
could  not  exceed  $50,000.  Also  ineligible  for  investment 
credit  was  ( 1)  certain  property  used  predominantly  outside 
the  United  States,  (2)  property  used  for  lodging,  (3)  prop- 
erty usedby  certain  tax-exempt  corporations,  (4)  property 
leased  to  or  owned  by  governmental  units,  and  (5)  prop- 
erty consisting  of  livestock.  Unless  otherwise  indicated 
income  tax  is  before  investment  credit. 

Investment  credit  carryforward  represented  that  part 
of  the  prior-year  tentative  credit  which  could  not  be 
applied  against  income  tax  because:  (1)  it  exceeded 
income  tax,  or  (2)  it  exceeded  the  limitations  based 
on  the  size  of  income  tax,  or  (3)  there  was  no  income  tax 
against  which  it  could  be  used.  The  law  provided  that  the 
unused  credit  could  be  carried  back  to  the  three  pre- 
ceding taxable  years  (but  only  to  years  ended  after  De- 
cember 31,  1961)  and  the  balance  which  was  still  unused 
then  could  be  carried  forward  to  the  five  succeeding 
taxable  years  in  chronological  order.  The  amount 
carried  either  back  or  forward  could  not  exceed  the 
applicable  limitation  based  on  the  size  of  tax  for  the  year. 
For  an  explanation  of  this  limitation,  see  the  explanation 
of  "Investment  credit." 

The  amount  shown  in  the  statistics  represents  the 
amounts  carried  forward  primarily  from  1962  and  to  a 
much  lesser  extent,  from  the  1961  accounting  periods 
ended  January  through  June  1962.  Unused  credits  accumu- 
lated after  1963  and  carried  back  to  this  year  were  not 


reportable  on  the  current  year  return  as  filed  and  there- 
fore are  not  reflected  in  the  statistics. 

Investment  qualified  for  credit  was  a  prescribed 
proportion  of  the  cost  of  property  having  a  useful  life 
of  four  years  or  more  and  otherwise  eligible  for  the 
investment  credit.  Qualified  investment  took  into  account 
purchases  of  new  property  and  to  a  limited  extent, 
purchases  of  used  property.  The  cost  of  used  property 
taken  into  account  could  not  exceed  $50,000.  For  corpo- 
rations in  general,  qualified  investment  equaled  the 
sum  of  the  full  amount  invested  in  property  with  a 
useful  life  of  at  least  eight  years,  two-thirds  of  the 
amount  invested  in  property  with  a  useful  life  of  at 
least  six  years  but  less  than  eight  years,  and  one-third 
of  the  amount  invested  in  property  with  a  useful  life 
of  at  least  four  years  but  less  than  six  years. 

For  public  utility  property,  qualified  investment  was 
equal  to  three-sevenths  of  the  sum  determined  above. 
However,  in  completing  Form  3468,  Computation  of 
Investment  Credit,  corporations  with  investment  in 
public  utility  property  were  asked  to  report  the  full 
amount  of  qualified  investment.  Therefore,  qualified 
investment  as  defined  in  the  law  is  somewhat  over- 
stated in  the  statistics.  This  should  be  taken  into 
consideration  in  relating  qualified  investment  to  tenta- 
tive credit. 

Investments  in  Government  obligations,  listed  as  an 
asset  on  the  balance  sheet,  comprised  bonds  or  other 
obligations  of  a  State  or  United  States  possession,  in- 
cluding obligations  of  political  subdivisions  and  of  the 
District  of  Columbia.  United  States  obligations  included 
those    of  instrumentalities  of  the  Federal  Government. 

Land  owned  by  a  corporation  was  reported  as  a 
separate  capital  asset  on  the  balance  sheet.  Although 
land  was  not  ordinarily  subject  to  depreciation,  land 
acquired  and  certified  as  an  emergency  facility  for 
the  national  defense  was  amortizable  under  the  pro- 
visions of  section  168  of  the  1954  Code  relating  to 
emergency  facilities.  The  corporation  was  required 
to  report  only  the  net  value  of  such  land  after  reduction 
by  this  amortization. 

Loans  from  stockholders  were  regarded  as  long-term 
in  duration  and  may  have  included  loans  from  individuals 
and    corporations    as  well  as  from  other  stockholders. 

Loans  to  stockholders  were  regarded  as  long-term  in 
duration  and  may  have  included  loans  to  individuals  and 
corporations  as  well  as  to  other  stockholders.  Banking 
and  savings  institutions  sometimes  used  this  account  on 
the  return  form  to  report  loans  to  shareholder- 
depositors. 

Money  distributed  as  dividends  out  of  earnings  and  prof- 
its of  the  tax  year  by  shareholders  of  Small  Business  Cor- 
porations for  which  an  election  was  made  to  be  taxed 
through  shareholders  represented  the  actual  cash  dis- 
tributions out  of  net  income  as  computed  under  provisions 
of  the  Internal  Revenue  Code,  as  well  as  out  of  earnings 
that  were  in  excess  of  net  income,  such  as  from  tax- 
exempt  interest  on  State  and  local  Government  obliga- 
tions and  from  the  excess  of  percentage  depletion  allowed 
for  tax  purposes,  over  cost  depletion.  Excluded  were 
distributions  of  previously  taxed  income,  payments  made 
in  exchange  for  stock  or  in  discharge  of  an  obligation, 
and  distributions  of  property  other  than  money  in  satis- 
faction of  a  dividend  declared  in  money.  Accordingly, 
this  item  was  equal  to  or  less  than  total  dividend  distri- 


CORPORATION  INCOME  TAX  RETURNS,  1963 


43 


butions  of  these  corporations  inasmuch  as  total  distri- 
butions included  amounts  paid  in  property  other  than 
money.  This  is  not  always  apparent  from  the  statistics, 
however,  because  repwrting  on  Form  H20-S,  Schedule 
K,  Shareholders  Share  of  Income,  was  not  always  con- 
sistent. 

Mortgages,  notes,  and  bonds  payable  were  separated 
on  the  balance  sheet  according  to  the  length  of  time 
from  maturity  of  the  obligations.  Length  of  time  from 
maturity  was  based  on  date  of  balance  sheet  rather  than 
date  of  issue.  Accordingly,  long-term  obligations  ma- 
turing within  the  coming  year  were  reportable  together 
with  short-term  obligations,  as  having  maturity  of  less 
than    one    year. 

Because  of  a  change  in  the  corporation  income  tax  re- 
turn balance  sheet,  deposits  and  withdrawable  shares 
were  no  longer  separately  provided  for.  As  a  result  they 
were  sometimes  reported  in  mortgages,  notes,  and  bonds 
payable  for  1963.  Whenever  these  amounts  could  be  iden- 
tified, especially  in  the  case  of  the  largest  banking  and 
savings  and  loan  institutions,  an  effort  was  made  to  in- 
clude them  in  the  statistics  for  "other  current  liabilities." 

Net  capital  gains  represented  the  excess  of  gains  over 
losses,  principally  from  the  sales  or  exchanges  of  capital 
assets.  Gains  and  losses  were  short-term  (if  the  asset 
was  held  for  six  months  or  less)  or  long-term  (if  the 
asset  was  held  for  more  than  six  months).  For  tax  pur- 
poses, corporations  were  required  to  reduce  net  short- 
term  gains  by  any  net  long-term  losses,  and  net  long- 
term  gains  by  any  short-term  losses.  The  resulting  net 
gains  are  shown  in  the  statistics. 

A  net  short-term  gain  was  taxed  as  ordinary  income. 
But  a  net  long-term  gain  was  taxed  at  a  maximum  tax 
rate  of  only  25  percent.  Net  losses  could  be  offset  against 
net  gains  but  not  against  any  other  type  of  income.  Excess 
net  losses  could  be  carried  forward  as  short-term  losses 
to  be  applied  against  the  net  capital  gain  of  the  five  suc- 
ceeding years.  If  the  unused  capital  loss  carryover  was 
not  eliminated  within  this  span  of  years,  it  could  not  be 
taken. 

Code  section  1221  defined  the  "capital  assets"  to  which 
this  special  treatment  applied  as  all  property  held  by  the 
corporation  except  (1)  stock  in  trade,  or  property  of  a 
kind  includable  in  inventories,  (2)  property  held  for  sale 
to  customers  in  the  ordinary  course  of  business,  (3)  notes 
and  accounts  receivable  acquired  in  the  ordinary  course 
of  business,  (4)  certain  short-term  Government  obliga- 
tions sold  at  a  discount,  (5)  depreciable  property  used  in 
the  trade  or  business,  (6)  real  property  used  in  the  trade 
or  business,  and  (7)  certain  copyrights,  literary  and  musi- 
cal compositions  or  similar  property. 

Net  gains  from  dispositions  of  some  of  the  property 
types  specifically  excluded  from  the  definition  of  capital 
assets  under  section  1221,  could  receive  capital  gains 
treatment  under  special  conditions  set  forth  in  Code  sec- 
tion 1231.  Gains  and  losses  from  these  transactions  had 
to  be  aggregated  first.  If  the  overall  result  was  a  net 
gain,  it  was  included  in  the  computation  of  net  long-term 
capital  gain.  But  if  the  overall  result  was  a  net  loss,  it 
was  included  in  the  computation  of  net  gain  or  loss  from 
sales  of  property  other  than  capital  assets.  Thus,  a  net 
gain  under  section  1231  could  receive  the  more  beneficial 
treatment  of  a  long-term  capital  gain  taxable  at  a  maxi- 
mum rate  of  only  25  percent,  while  a  net  loss  under  sec- 


tion 1231  received  the  more  beneficial  treatment  as  an 
ordinary  loss  fully  deductible  against  all  types  of  income 
and  not  just  against  capital  gain  income. 

The  types  of  property  (or  transactions)  to  which  section 
1231  applied  were  (1)  real  and  depreciable  property  used 
in  the  trade  or  business,  held  for  more  than  6  months,  and 
not  includable  in  inventoryor  held  for  sale  in  the  ordinary 
course  of  business,  (2)  timber  cut  by  the  taxpayer  during 
the  year  if  owned  or  held  under  contract  to  cut,  for  six 
months  before  the  beginning  of  the  taxable  year,  and  if  an 
election  was  made  under  section  631,  to  treat  the  cutting 
as  a  sale  or  exchange  of  property  used  in  trade  or  busi- 
ness, (3)  timber  or  coal,  held  for  more  than  six  months, 
if  disposed  of  under  a  royalty  contract  whereby  the  owner 
retained  an  economic  interest  in  the  property,  so  that 
under  section  631,  the  net  gain  or  loss  on  the  royalty  in- 
come was  treated  as  a  net  gain  or  loss  on  a  sale  or  ex- 
change or  property  used  in  trade  or  business,  (4)  un- 
harvested  crops  disposed  of  with  the  land  used  in  the  busi- 
ness of  farming  if  the  land  was  held  for  more  than  six 
months,  and  (5)  livestock,  except  poultry,  held  for  drafting, 
breeding,  or  dairying  purposes,  and  held  for  12  months  or 
more. 

The  computation  of  net  gain  or  loss  under  section  1231 
was  affected  by  changes  in  law  enacted  in  the  Revenue 
Act  of  1962  that  limited  the  amount  of  gain  eligible  for 
capital  gains  treatment  in  the  case  of  depreciable  prop- 
erty dispositions.  Because  of  Code  section  1245  added 
by  the  1962  Act,  eligible  gain  for  most  depreciable  prop- 
erty other  than  certain  realty,  was  based  on  the  amount 
of  depreciation  allowed  prior  to  January  1,  1962.  See  the 
Changes  in  Law  section  of  this  report. 

Net  gain  or  loss  under  section  1231  was  also  defined  to 
include  gains  and  losses  from  involuntary  conversions  not 
only  of  the  property  types  or  transactions  otherwise  cov- 
ered by  section  1231,  but  also  of  the  capital  assets  de- 
fined in  section  1221,  but  only  if  they  were  held  for  more 
than  six  months.  Such  involuntary  conversions  resulted 
from  theft,  seizure,  destruction,  requisition,  and  con- 
demnation. If  losses  resulting  from  involuntary  con- 
versions by  theft,  or  from  fire,  storm,  shipwreck  or  other 
casualty,  were  uninsured,  they  were  excluded  from  the 
section  1231  computation  and  were  fully  deductible,  in- 
stead, as  ordinary  losses  and  included  in  the  statistics 
for  "other  deductions," 

Finally,  with  respect  to  the  statistics  shown  for  Net 
capital  gains,  if  the  corporation  made  no  distinction  in  its 
income  statement  between  gain  or  loss  from  sale  or  ex- 
change of  capital  assets  and  gain  or  loss  from  sale  or 
exchange  of  other  property,  and  no  Schedule  D  was  filed 
in  support  of  these  transactions,  the  entire  amount  was 
treated  as  a  net  gain  or  loss  from  noncapital  assets. 

Net  gain  or  loss,  noncapital  assets  was  the  net  gain  or 
loss  from  sale  or  exchange  of:  (1)  certain  depreciable 
and  real  property  used  in  trade  or  business;  (2)  accounts 
and  notes  receivable  acquired  in  the  ordinary  course  of 
business  for  services  rendered  or  from  sale  of  property 
includable  in  inventory  or  ordinarily  held  for  sale;  (3) 
Government  obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis  and  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  one  year  from  date  of  issue: 
(4)  certain  copyrights,  literary,  musical,  or  artistic 
compositions  or  similar  properties,  and  (5)  securities 
by  dealers. 
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As  explained  under  the  definition  of  net  capital  gains, 
a  net  gain  from  dispositions  of  (or  certain  transactions 
involving)  specified  types  of  business  assets  that  were 
considered  noncapital  assets  based  on  Code  section  1221, 
could  receive  capital  gains  treatment  under  section  1231. 
Gains  and  losses  from  these  dispositions  or  transactions 
first  had  to  be  aggregated.  If  the  overall  result  was  a 
net  gain,  it  was  included  in  the  computation  of  net  long- 
term  capital  gain.  But  if  the  overall  result  was  a  net  loss, 
it  was  included  in  the  computation  of  (and  reflected  in  the 
statistics  for)  net  gain  or  loss,  noncapital  assets. 

The  amount  of  gains,  (though  not  losses),  on  disposi- 
tions of  most  depreciable  property  includable  in  the  com- 
putation of  net  gain  or  loss  under  section  1231,  was  re- 
duced as  a  result  of  section  1245,  added  to  the  Internal 
Revenue  Code  by  Revenue  Act  of  1962.  To  the  extent  the 
amount  eligible  for  capital  gains  treatment  was  reduced, 
the  amount  included  in  the  computation  of  net  gain  or  loss, 
noncapital  assets  was  increased. 

The  amount  of  gain  on  dispositions  of  depreciable  prop- 
erty under  section  1245,  treated  as  ordinary  income  and 
included  in  the  computation  of  net  gain  or  loss,  noncapital 
assets,  generally  depended  upon  the  amount  of  deprecia- 
tion claimed  on  the  asset  after  December  31,  1961. 

For  additional  information  about  the  provisions  of  sec- 
tion 1245,  see  the  Changes  in  Law  section. 

Finally,  with  respect  to  the  statistics  for  net  gain  or 
loss,  noncapital  assets,  two  assumptions  were  made. 
The  first  assumption  had  to  do  with  sales  of  securities 
by  security  and  commodity  brokers,  dealers,  and  ex- 
changes, or  sales  of  real  estate  by  real  estate  subdi- 
viders,  developers,  and  operative  builders.  If  these 
sales  were  reported  in  business  receipts  and  cost  of 
goods  sold  in  the  tax  return,  instead  of  in  net  gain  or 
loss,  noncapital  assets,  the  resulting  profit  or  loss  on 
the  transaction,  representing  the  difference  between  the 
receipts  and  the  cost  of  the  sale,  was  transferred  to  the 
statistics  for  net  gain  or  loss,  noncapital  assets,  but  only 
if  the  cost  of  the  sale  was  more  than  50  percent  of  the 
receipts.  The  statistics  for  business  receipts  and  cost  of 
sales  were  then  adjusted  accordingly.  The  second  as- 
sumption had  to  do  with  returns  where  no  distinction  was 
made  or  could  be  made  between  sales  or  exchanges  of 
capital  assets  and  sales  or  exchanges  of  other  property. 
In  such  cases  the  reported  amount  was  included  in  the 
statistics  for  net  gain  or  loss,  noncapital  assets. 

Net  gain  or  loss  under  section  1231  and  related  statis- 
tics are  discussed  under  "Net  capital  gains"  and  "Net 
gain  or  loss,  noncapital  assets."  See  also,  "Gains  on 
sales  or  exchanges  of  certain  depreciable  property"  in 
the  Changes  in  Law  section  of  this  report. 

Net  income  or  deficit  was  the  difference  between  gross 
taxable  receipts  and  the  ordinary  and  necessary  business 
deductions  allowed  by  the  Code.  (Net  income  per  books  of 
account  is  discussed  on  page  18.)  Beginning  in  1963,  net 
income  reflects  not  only  the  income  actually  received  by 
the  corporation,  but  certain  constructive  income  from 
Controlled  Foreign  Corporations  as  well.  See,  Changes  in 
Law. 

Net  income  is  generally  larger  than  income  subject  to 
tax  because  the  net  income  of  Small  Business  Corpora- 
tions electing  to  be  taxed  through  shareholders  is  ex- 
cluded from  income  subject  to  tax  and  also  because  cer- 


tain statutory  special  deductions  from  net  income  were 
allowed  most  corporations  in  computing  their  income 
subject  to  tax. 

The  net  income  or  deficit  of  mutual  insurance  com- 
panies other  than  life  or  marine,  and  other  than  certain 
fire  or  flood  insurance  companies  was  changed,  beginning 
with  1963,  by  the  Revenue  Act  of  1962.  See  the  Changes 
in  Law  section  of  this  report. 

In  general,  the  net  income  for  these  companies  used 
for  Statistics  of  Income  was  the  sum  of  the  net  investment 
income  or  loss,  the  statutory  underwriting  income  or 
loss,  and  the  subtractions  from  the  Protection  Against 
Loss  (PAL)  account.  Thus,  net  income  reflects  not  only 
the  ordinary  business  deductions  but  the  statutory  deduc- 
tions from  underwriting  income  allowed  only  to  these 
mutual  insurance  companies.  It  also  reflects  the  addi- 
tions (if  any)  to  taxable  income  of  amounts  previously 
deferred  from  taxation  in  the  PAL  account.  The  statutory 
special  deduction  for  dividends  received,  allowed  cor- 
porations generally,  was  not  subtracted  in  determining 
net  income.  Statutory  deductions  from  underwriting  in- 
come and  subtractions  from  the  PAL  account  are  de- 
scribed in  the  Changes  in  Law  section  of  this  report,  in 
the  return  form  and  instructions  at  the  end  of  the  report, 
and  in  Code  sections  823(c)  and  824. 

Net  income  for  some  small  mutual  insurance  companies 
reporting  under  Code  section  821(c)  was  net  investment 
income  only.  The  provisions  of  the  section  were  applic- 
able only  to  companies  with  income  from  investments 
(other  than  capital  gains)  and  premiums  of  less  than 
$500,000,  and  with  no  reserve  in  the  PAL  account.  The 
provision  was  elective.  Electing  companies  were  not  re- 
quired to  report  underwriting  income.  A  few  companies 
reporting  under  provisions  of  the  Code  in  effect  prior  to 
1963  also  reported  only  net  investment  income. 

For  life  insurance  companies,  net  income  or  deficit 
comprised  gross  taxable  receipts  reduced  by  the  ordinary 
and  necessary  business  deductions  and  reduced  by  addi- 
tions to  required  reserves  and  certain  other  statutory  de- 
ductions pertinent  only  to  these  companies.  To  arrive  at 
net  income  or  deficit  for  these  companies,  the  gain  or 
loss  from  operations  (which  included  both  underwriting 
and  investment  income)  was  adjusted  by  adding  back  the 
statutory  special  deductions  for  intercorporate  dividends 
received  and  for  operations  losses. 

Net  income  after  tax  is  an  amount  derived  from  the 
income  tax  return  by  subtracting  income  tax  (including 
tax  from  recomputing  prior  year  investment  credit)  after 
investment  credit  from  net  income.  It  does  not  take  into 
account  (1)  the  additional  credit  for  foreign  taxes  paid, 
(2)  the  income  tax  liabilityof  shareholders  of  Small  Busi- 
ness Corporations  electing  to  have  their  profits  taxed  at 
the  shareholder  level  at  the  individual  income  tax  rates 
on  an  individual  or  fiduciary  income  tax  return,  or  (3)  the 
investment  credit  computed  by  these  shareholders  on  their 
individual  or  fiduciary  income  tax  return  for  the  qualified 
investment    made    by    the    Small  Business  Corporation. 

Net  long-term  capital  gain  reduced  by  net  short-term 
capital  loss  is  explained  above  under  "Net  capital  gains." 

Net  long-term  capital  gain  taxable  to  shareholders  of 
electing  Small  Business  Corporations  consisted  of  net 
long-term  capital  gain  reduced  by  net  short-term  capital 
loss,  but  only  to  the  extent  of  net  income  for  the  year. 


CORPORATION  INCOME  TAX  RETURNS.  1963 


45 


Such  net  gains,  distributed  or  deemed  distributed  for  tax- 
ation, retained  their  character  in  the  hands  of  the  share- 
holders. The  excess  of  net  capital  losses  (long-term  or 
short-term)  over  net  capital  gains  was  not  distributable 
and  could  only  be  used  by  the  corporation  in  computing 
its  capital  loss  carryover  as  described  in  the  explanation 
of  Net  capital  gains. 

Net  long-term  capital  gain  taxable  to  shareholders  was 
obtained  from  the  schedule  of  distribution  and  income 
(Schedule  K,  Form  1120-S). 

Net  operating  loss  carryforward  is  discussed  under 
"Statutory  special  deductions." 

Net  operating  loss  of  a  Small  Business  Corporation  for 
which  an  election  had  been  made  to  be  taxed  through 
shareholders  was  equal  to  the  corporation's  net  deficit 
for  the  year  and  was  allocable  to  each  shareholder  during 
the  year  for  use  in  computing  his  individual  net  operating 
loss  deduction.  The  amounts  shown  may  be  somewhat 
understated  because  not  all  electing  corporations  com- 
pleted the  schedule  of  distribution  and  income  to  share- 
holders, (Schedule  K,  Form  1120-S),  from  which  the  sta- 
tistics were  obtained.  Also,  because  reporting  in  this 
schedule  was  not  always  consistent,  the  statistics  for  this 
item  may  vary  somewhat  from  the  deficit  reported  in  the 
income  statement. 

Net  short-term  capital  gain  reduced  by  net  long-term 
capital    loss    is    explained    under    "Net   capital  gains." 

Net  worth  represented  the  stockholders'  equity  in  the 
assets  of  the  corporation  in  contrast  to  the  claims  of 
creditors.  In  the  statistics  it  comprises  the  sum  of  the 
items  (1)  Capital  stock,  (2)  Paid-in  or  capital  surplus, 
(3)  Surplus  reserves,  and  (4)  Earned  surplus  and  undi- 
vided profits,  each  of  which  is  explained  under  its  own 
heading. 

Noncalendar  year  returns  were  returns  with  full -year 
accounting  periods  ended  during  the  span  of  months,  July 
through  November   1963  and  January  through  June  1964. 

Nondividend  distributions  of  a  Small  Business  Corpora- 
tion for  which  an  election  was  made  to  be  taxed  through 
shareholders  consisted  of  returns  of  capital,  in  cash  or 
other  property,  distributed  from  other  than  current  year 
earnings.  Included  were  cash  distributions  of  prior  year 
(and  therefore  previously  taxed)  undistributed  net  income, 
reduced  by  operating  deficits  for  any  prior  year. 

The  amounts  shown  maybe  understated  inasmuch  as  not 
ail  electing  Small  Business  Corporations  completed  the 
schedule  of  distribution  and  income  to  shareholders, 
(Schedule  K,  Form  1120-S),  from  which  the  statistics 
were   obtained.    The    amounts    were    used  as  reported. 

Nontaxable  returns  are  discussed  with  taxable  re- 
turns. 

Notes  and  accounts  receivable  were,  in  general,  the 
gross  amounts  of  current  trade  items,  that  is,  amounts 
receivable  arising  from  sales  or  services  to  customers 
on  credit  during  the  ordinary  course  of  trade  or  busi- 
ness which  would  normally  be  converted  to  cash  within 
one  year.  Nontrade  receivables  were  generally  included 
in  "other  current  assets."  Net  notes  and  accounts  re- 
ceivable are  shown  in  table  4. 

Because  of  a  change  in  the  corporation  income  tax  re- 
turn balance  sheet,  mortgages  and  real  estate  loans  were 
no  longer  separately  provided  for.  As  a  result  they  were 
sometimes  reported  in  notes  and  accounts  receivable. 
Whenever  these  amounts  could  be  identified,  especially 


in  the  case  of  the  largest  savings  and  loan  associations, 
an  effort  was  made  to  include  them  in  the  statistics  for 
"other  investments." 

Number  of  returns  excludes  returns  of  inactive  cor- 
porations except  in  tables  D  and  47  where  inactive  cor- 
poration returns  are  included  in  the  total  number  and  are 
also  shown  separately.  (See,  Inactive  corporation  re- 
turns.) The  number  of  Form  1120-S  returns  filed  by 
Small  Business  Corporations  for  which  an  election  was 
made  to  be  taxed  through  shareholders  is  included  in  each 
total  and  is  also  shown  separately  in  each  appropriate 
table.  Statistics  for  the  few  returns  of  unincorporated 
businesses  for  which  elections  were  made  to  be  taxed  as 
corporations  under  Code  section  1361  are  shown  sepa- 
rately in  table  36.  However,  these  businesses  were  ex- 
cluded from  all  other  tables  in  this  report. 

Other  assets  comprised,  in  general,  noncurrent  assets 
which  were  not  allocable  to  a  specific  account  on  the  re- 
turn form  balance  sheet,  and  certain  accounts  for  which 
no  distinction  could  be  made  between  current  and  non- 
current  status. 

Includable  were  such  items  as  deferred  charges  re- 
ported as  noncurrent  by  the  corporation,  interest  dis- 
counts, guaranty  deposits,  and  intangible  assets  not  sub- 
ject to  amortization.  Other  assets  of  banks  included 
property  held  in  trust  if  included  in  the  banks'  assets, 
while  other  assets  of  life  insurance  companies  included 
market  value  of  real  estate,  and  that  portion  of  stock  and 
bond  holdings  in  excess  of  book  value. 

Other  capital  assets  less  reserves  in  table  4  comprised 
depletable  assets  less  accumulated  depletion,  land,  and 
intangible  assets  less  accumulated  amortization. 

Other  current  assets  comprised  assets  not  allocable  to 
a  spjecific  current  account  in  the  return  form  balance 
sheet  and  marketable  securities  other  than  Government 
obligations  when  specifically  reported  as  short-term  by 
the  corporation. 

Included  as  other  current  assets  were  amounts  reported 
as  prepaid  expenses,  nontrade  receivables,  coupons  and 
dividends  receivable,  claims  and  judgments,  and  similar 
items.  For  construction  corporations,  amounts  reported 
as  a  current  item  for  contract  work  in  progress  in  excess 
of  billings  were  also  included. 

Other  current  liabilities  included  for  themostpart cer- 
tain amounts  due  and  payable  within  the  coming  year.  The 
account  comprised  accrued  expenses,  as  well  as  current 
payables  not  arising  from  the  purchase  of  goods  and  serv- 
ices and  not  evidenced  by  bonds,  notes,  or  mortgages. 
Examples  of  other  current  liabilities  were  taxes  accrued 
or  payable,  accrued  employee  accounts  such  as  for  pay- 
rolls and  contributions  to  benefit  plans,  dividends  pay- 
able, overdrafts,  accrued  interest  or  rent,  and  deposits 
and  withdrawable  shares  of  banking  and  savings  institu- 
tions (shown  separately  in  previous  years.) 

For  construction  corporations,  amounts  of  advances  or 
deposits  on  uncompleted  contracts  or  jobs  in  progress 
were  included  in  this  item  if  reported  as  current. 

Other  deductions  comprised  (1)  business  expenses 
which  were  not  allocable  to  a  specific  deduction  item  on 
the  return  form,  and  (2)  certain  amounts  which  were 
given  special  treatment  in  the  course  of  statistical 
processing. 

The  first  category  included  such  items  as  administra- 
tive, general,  and  selling  expenses;  bonuses  and  com- 
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missions;  delivery,  freight,  and  shipping  expenses; 
sales  discounts;  travel  and  entertainment  expenses;  and 
similar  items. 

The  second  category  included  salaries  and  wages  not 
reported  as  a  cost  of  sales  and  operations  and  not  reported 
as  a  part  of  another  deduction  item;  unrealized  profit  on 
current-year  installment  sales;  reported  amounts  of 
negative  income;  business  deductions  not  itemized  on  life 
and  most  mutual  insurance  company  returns  and  certain 
reserve  and  other  deductions  unique  to  these  companies; 
and  losses  by  abandonment,  theft,  fire,  storm,  or 
other  casualty.  Casualty  and  theft  losses  excluded  any 
losses  on  capital  assets  and  on  real  and  depreciable 
property  if  such  assets  were  held  for  more  than  six 
months  and  if  any  compensation  from  insurance  was 
received  for  such  losses. 

Other  employee  benefit  plans  to  which  employers 
contributed  were  deductible  to  the  extent  of  their  con- 
tributions under  Code  section  162  and  comprised  em- 
ployee death  plans,  health  or  accident  and  sickness 
plans,  and  other  welfare  plans.  The  statistics  for  this 
item  include  any  identifiable  amounts  reported  as  a 
cost  of  sales  or  operations. 

Excluded  were  deductions  claimed  for  employer  con- 
tributions to  pension  plans  and  certain  other  deferred 
compensation  plans  within  the  purview  of  Code  section 
404.  (See  "Pension,  profit  sharing,  stock  bonus,  annuity 
plans.") 

Other  interest  consisted  of  amounts  received  on  loans, 
notes,  mortgages,  bonds,  bank  deposits,  and  corporate 
bonds  less  amortizable  bond  premium. 

Other  investments  were,  in  general,  long-term  non- 
Government  investments  and  certain  investments  for 
which  no  distinction  could  be  made  as  to  their  current  or 
long-term  nature.  Non-Government  investments  gener- 
ally not  held  for  conversion  to  another  form  within  the 
coming  year  included  stocks,  bonds,  mortgages  and  real 
estate  loans  (shown  separately  in  previous  years),  loans 
on  notes  or  bonds,  loans  to  subsidiaries,  and  other  types 
of  financial  securities.  Real  estate  not  reported  as  a 
capital  asset  could  also  be  included. 

In  certain  instances,  land  and  buildings  owned  by  real 
estate  operators  (except  lessors  of  real  property  other 
than  buildings),  and  real  holdings  of  insurance  carriers, 
other  than  their  home  office  and  branch  office  buildings 
and  equipment,  were  reported  as  "other  investments." 

Also  included  in  other  investments  were  amounts  re- 
ported as  inventories  on  nonconsolidated  returns  of  in- 
vestment and  holding  companies  (other  than  operating 
holding  companies),  security  and  commodity  brokers, 
dealers,  and  exchanges,  and  real  estate  subdividers, 
developers,  and  operative  builders. 

Other  liabilities  were  obligations  which  were  not  al- 
locable to  a  specific  account  on  the  return  form  balance 
sheet  and  were  either  noncurrent  accounts,  in  general 
not  due  within  one  year,  or  accounts  which  could  not  be 
identified  as  either  current  or  long-term. 

Examples  of  other  liabilities  were  deferred  or  un- 
earned income  not  reported  as  part  of  a  current  account, 
provisions  for  future  taxes  based  on  the  effects  of  either 
accelerated  depreciation  or  possible  income  tax  adjust- 
ments such  as  for  the  investment  credit,  and  principal 
amounts  of  employee  and  similar  funds. 


Other  receipts  included  amounts  not  elsewhere  reported 
on  the  return,  such  as:  profits  from  sales  of  commodities 
other  than  the  principal  commodity  in  which  the  corpora- 
tion dealt;  income  fromminor  operations;  cash  discounts; 
income  from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  earned  under  operating  agreements; 
profit  from  commissaries;  profit  on  prior-years'  collec- 
tions (installment  basis);  profit  on  purchase  of  corpora- 
tion's own  bonds;  recoveries  of  losses  and  bad  debts 
previously  claimed  for  tax  purposes;  refunds  for  can- 
cellation of  contracts;  and  income  from  sales  of  scrap, 
salvage,  or  waste.  Also  regarded  as  other  receipts  were 
certain  dividends  received,  such  as  from  Federal  Reserve 
and  Federal  Home  Loan  Banks,  and  from  the  following 
special  classes  of  corporations:  China  Trade  Act  cor- 
porations; corporations  deriving  a  large  percent  of  their 
gross  income  from  sources  within  a  United  States  posses- 
sion; and  tax-exempt  charitable,  educational,  religious, 
scientific,  literary  organizations,  and  mutual  and  coop- 
erative societies  including  farmers'  cooperatives. 

Paid-in  or  capital  surplus  comprised  additions  to  the 
corporation's  capital  from  sources  other  than  earnings. 
The  aniount  shown  is  after  deducting  any  negative  amounts. 

Includable  were  amounts  of  surplus  occasioned  by  do- 
nations, appreciation  of  assets,  receipts  from  sale  of 
capital  stock  in  excess  of  stated  value,  discounts  from 
the  sale  of  stock  for  less  than  its  stated  value,  stock 
redemptions  or  conversions,  and  similar  transactions. 

Part-year  returns  were  those  with  accounting  periods 
of  less  than  12  months  resulting  from  newly  organized 
businesses,  liquidations,  reorganizations,  mergers,  and 
changes  to  new  annual  accounting  periods.  Part-year  re- 
turns used  for  this  report  were  those  with  accounting 
periods  ended  in  the  months  July  1963  through  June  1964. 

Payments  on  declarations  of  estimated  tax  were  re- 
quired ofa  corporation  if  its  estimated  income  tax  liability 
(after  foreign  tax  and  investment  credits)  could  be  reason- 
ably expected  to  exceed  the  sum  of  $100, 000  plus  overpay- 
ment credits  from  prior  years  and  any  other  payment 
credits  such  as  for  tax  withheld  at  source.  The  amounts 
paid  as  shown  in  the  statistics  include  the  credits  for 
taxes  previously  paid  as  well  as  the  advance  payments 
made  before  the  income  tax  return  for  the  year  was  filed. 

Fifty  percent  of  the  estimated  tax  had  to  be  paid  in  two 
equal  installments  due  on  thefifteenthday  of  the  ninth  and 
twelfth  months  of  the  corporation's  tax  year.  Ifa  corpora- 
tion did  not  meet  the  requirements  for  filing  a  declaration 
of  estimated  tax  in  time  for  payment  during  the  ninth 
month,  the  entire  amount  of  estimated  tax  was  combined 
into  a  single  payment  during  the  twelfth  month.  If  the  re- 
quirements for  filing  were  not  met  in  time  for  the  twelfth 
month  payment,  no  declaration  or  payment  of  estimated 
tax  was  required  for  the  year.  An  amended  declaration 
could  be  filed  under  certain  conditions  showing  either 
more  or  less  estimated  tax  and  payments  on  the  declara- 
tion could  be  adjusted  accordingly.  In  any  case,  the  bal- 
ance of  tax  was  payable  either  in  full  at  time  of  filing  the 
tax  return,  or  in  two  equal  installments,  one  due  at  time 
of  filing,  and  the  other  within  three  months  thereafter. 

Payments  on  declarations  of  estimated  tax  may  be 
slightly  understated  due  to  taxpayer  reporting  variations 
and  the  inability  to  identify  all  of  the  amounts  for  the 
statistics. 
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Pension,  profit-sharing,  stock  bonus,  annuity  plans,  and 
other  deferred  compensation  plans  to  which  employers 
contributed  were  deductible  to  the  extent  of  their  contri- 
butions under  Code  section  404.  The  Code  imposed  limi- 
tations on  the  amounts  deductible  for  the  taxable  year  and 
provided  a  carryforward  feature  for  certain  amounts  paid 
in  excess  of  the  limitation.  The  statistics  include  identi- 
fiable amounts  reported  as  a  cost  of  sales  or  operations. 
(See  also,  "Other  employee  benefit  plans.") 

Rent  paid  on  business  property  was  deductible  as  an 
ordinary  and  necessary  expense.  Identifiable  amounts  of 
taxes  and  other  expenses  paid  by  lessees  in  connection 
with  rent  paid  were  included  in  their  respective  deduction 
headings. 

Rents  received  for  the  use  or  occupancy  of  property 
consisted  of  the  gross  amounts.  Depreciation,  repairs, 
interest,  taxes,  and  other  expenses,  which  were  deduc- 
tible from  gross  rents,  were  included  in  their  respective 
deduction  items.  For  those  manufacturing,  public  utility, 
and  service  corporations  which  frequently  leased,  rather 
than  sold,  their  products,  the  rental  income  so  derived 
was  included  in  Business  receipts. 

Repairs  reported  as  an  ordinary  and  necessary  business 
expense  were  the  costs  of  maintenance  and  incidental 
repairs  and  could  include  the  cost  of  labor,  supplies,  and 
other  items  which  did  not  add  to  the  value  or  appreciably 
prolong  the  life  of  the  property.  Expenditures  for  new 
buildings,  machinery  or  equipment,  or  for  permanent 
improvements  which  increased  the  value  of  the  property 
were  not  deductible  currently  and  were  charged  to  capital 
expenditures,  which  were  generally  depreciable. 

Resident  foreign  corporations  were  those  companies  in- 
corporated outside  the  United  States  but  engaged  in  a  trade 
or  business  within  the  United  States  at  some  time  during 
the  taxable  year.  Generally  these  corporations  were  re- 
quired to  report  and  pay  tax  on  income  from  United  States 
sources.  Statistics  in  table  12  exclude  information  for  13 
resident  foreign  life  insurance  companies  that  filed  re- 
turns on  Form  1120L.  Statistics  for  these  13  companies 
are  included  in  the  life  insurance  company  statistics  in 
table  14. 

For  the  most  part,  resident  foreign  corporations  filed 
returns  on  Formll20-F.  Corporations  erroneously  filing 
on  the  Form  1120  used  by  corporations  in  general,  were 
included  in  the  statistics  as  resident  foreign  corporations 
only  if  they  could  be  identified  from  information  filed  with 
the  return. 

Returns  other  than  Form  1I20-S  was  the  term  used  to 
describe  the  returns  of  corporations  that  were  subject  to 
the  income  tax.  Form  II 20-S  was  filed  by  Small  Business 
Corporations  that  elected  to  be  taxed  at  the  shareholder 
level. 

Returns  with  and  without  depreciation  statements  are 
discussed  on  page  7. 

Returns  with  net  income  were  those  showing  gross  tax- 
able receipts  exceeding  the  ordinary  and  necessary  busi- 
ness deductions  allowed  by  the  Code.  Returns  without  net 
income  were  those  for  which  business  deductions  exceeded 
gross  taxable  receipts.  When  taxable  receipts  and  busi- 
ness deductions  were  equal,  the  return  was  classified  as 
without  net  income.  (See  also,  "Net  income"  and  "Tax- 
able returns.") 

Royalties  were  payments  received,  generally  on  an 
agreed    percentage  basis,  for  the  use  of  property.    In- 


cluded were  amounts  received  from  such  properties  as 
copyrights,  patents,  and  trademarks;  and  from  natural 
resources  such  as  timber,  mineral  mines,  and  oil  wells. 
The  amount  reported  was  the  gross  amount.  Expenses 
relating  to  royalties,  depletion  or  taxes,  for  example, 
were  not  deducted  directly  from  the  income,  but  were  re- 
ported among  the  various  business  deductions  from  total 
gross  income. 

Excluded  were  certain  royalties  received  under  a  lease 
agreement  on  timber  or  coal  deposits,  which  were  allowed 
special  tax  treatment.  Under  elective  provisions  of  Code 
section  631,  the  net  gain  or  loss  on  such  royalties  was 
included  in  the  computation  of  net  gain  or  loss  on  sales 
or  exchanges  of  certain  business  property  under  section 
1231.  If  the  overall  result  of  this  computation  was  a  net 
gain,  it  was  eligible  for  treatment  as  a  long-term  capital 
gain,  taxable  at  a  maximum  rate  of  25  percent.  If  the 
overall  result  was  a  net  loss,  it  was  fully  deductible  in 
the  current  year  as  an  ordinary  noncapital  loss.  See  the 
explanations  of  Net  capital  gain  and  Net  gain  or  loss, 
noncapital  assets  for  a  more  complete  explanation  of  this 
special  tax  treatment  for  certain  royalties. 

Salaries  and  wages  paid  are  discussed  on  page  13. 

Size  of  business  receipts  was  based  on  the  gross 
amounts  from  sales  and  operations  for  industries  except 
those  in  the  Finance,  insurance,  and  real  estate  division. 
For  the  finance  industries,  total  receipts,  which  is  the 
sum  of  business  receipts  and  investment  income,  was  used 
as  the  basis  for  classification.  The  total  shown  as  "busi- 
ness receipts"  in  table  5  represents  business  receipts  for 
nonfinancial  corporations  plus  total  receipts  for  financial 
industries. 

Size  of  total  assets  was  based  on  the  amount  reported 
on  the  end-of-year  balance  sheet.  Returns  with  zero  as- 
sets was  a  term  used  to  classify  (1)  liquidating  or  dissolv- 
ing corporations  which  had  disposed  of  all  assets  and 
whose  income  tax  returns  were  final  returns,  (2)  merging 
corporations  whose  assets  and  liabilities  were  included  in 
the  returns  of  the  acquiring  corporations,  and  (3)  foreign 
corporations  doing  business  in  the  United  States  (except 
foreign  insurance  companies  providing  balance  sheet  in- 
formation for  United  States  branches),  (See  also,  "Total 
assets,") 

Small  Business  Corporation  returns.  Form  11 20-S, 
were  information  returns  of  income  filed  by  corporations 
electing  to  be  taxed  through  shareholders  under  section 
1372,  added  to  the  Code  by  the  Technical  Amendments 
Act  of  1958. 

To  qualify  as  a  Small  Business  Corporation,  a  firm  had 
to  be  a  domestic  corporation  with  no  more  than  10  share- 
holders, each  of  which  was  an  individual  (or  an  estate)  and 
no  one  of  which  was  a  nonresident  alien.  The  corporation 
could  have  only  one  class  of  stock  and  could  not  be  a  mem- 
ber of  an  affiliated  group  eligible  to  file  a  consolidated 
return.  Also,  it  could  not  receive  more  than  20  percent  of 
its  gross  receipts  from  personal  holding  company  income 
(rents,  royalties,  interest,  annuities,  and  gains  from  sales 
or  exchanges  of  stock  and  securities),  and  could  not  re- 
ceive more  than  80  percent  of  its  gross  receipts  from 
sources  outside  the  United  States. 

Net  income  of  Small  Business  Corporations,  whether  or 
not  distributed,  was  taxed  directly  through  each  share- 
holder. It  was  computed  in  the  same  manner  as  for  most 
corporations.    However,  the  net  operating  loss  deduction 
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and  the  additional  statutory  special  deductions  allowed 
corporations,  such  as  for  dividends  received,  could  not 
be  taken. 

Generally,  the  income  of  the  Small  Business  Corpora- 
tion was  taxable  to  its  shareholders  as  ordinary  income. 
But  net  long-term  capital  gain  retained  its  character  in 
the  hands  of  the  shareholders.  Shareholders  were  al- 
lowed to  deduct  their  share  of  the  corporate  net  operating 
loss  frc;m  other  forms  of  individual  (or  fiduciary)  income. 
Undistributed  income  earned  in  previous  years  was  tax- 
able to  shareholders  in  the  year  it  was  earned,  and  could 
be  distributed  during  the  current  year  without  any  further 
tax. 

Statutory  special  deductions  as  shown  in  this  report 
included  the  deductions  claimed  for  (1)  net  operating 
losses  of  prior  years,  (2)  intercorporate  dividends 
received,  (3)  dividends  paid  on  certain  preferred  stock 
of  public  utilities,  and  (4)  Western  Hemisphere  Trade 
Corporations,  These  deductions  are  those  which,  bylaw, 
were  allowed  in  addition  to  the  ordinary  and  necessary 
business  deductions  and  they  are  therefore  shown  in  the 
statistics  as  deductions  from  net  income.  See  table  R. 

Table  R.— STATUTORY  SPECIAL  DEDUCTIONS,  1963 


I^-pe  of  return 

Total 

Dividends 

received 

deduction 

De'tjction 
for  div- 
dends  paid 
on  certain 
preferred 
stock  of 

public 
utilities 

Net 
operating 
loss 
carry- 
forward 

Western 
Hemisphere 
Trade  Cor- 
poration 
deduction 

(1) 

(2) 

(3) 

(4) 

(5) 

(Thousand  dollars) 

Total  returns 

4, -154.,  332 

2,374,037 

23,231 

1,837,473 

249, 591 

Returns  with  net  inccme 

Returns  without  net  income 

4,375,472 

108,860 

2,265,254 
108,783 

23,154 
77 

1,837,473 

249,591 

For  many  corporations,  net  income  less  the  statutory 
special  deductions  equaled  income  subject  to  tax.  How- 
ever, the  two  dividend  deductions  were  not  restricted  to 
returns  with  net  income,  nor,  in  general,  to  the  amount 
of  net  income,  and  thus  became  part  of  the  statutory  loss 
for  some  corporations.  Statutory  special  deductions  were 
not  allowed  to  Small  Business  Corporations  for  which  an 
election  was  made  to  be  taxed  through  shareholders,  nor 
to  regulated  investment  companies  and  real  estate  in- 
vestment trusts.  The  deduction  allowed  these  two  types 
of  investment  companies  for  dividends  paid  was  not 
tabulated. 

Net  operating  loss  deductions  under  Code  sections  172 
and  812  were  based  on  statutory  losses  of  prior  or 
subsequent  years  which  could  be  used  to  reduce  taxable 
income  for  a  specified  number  of  years.  The  amount 
shown  in  this  report  consisted  only  of  losses  from  prior 
years  actually  used  to  reduce  taxable  income  for  1963, 
hence  the  designation  net  operating  loss  carryforward. 
Losses  incurred  after  1963  and  carried  back  to  that  year 
were  not  reported  on  the  return  and  therefore  could  not 
be  included  in  the  statistics.  In  general,  losses  were 
carried  back  over  a  three-year  period  and  any  amount 
not  offset  against  income  for  that  period  could  then  be 
carried  forward  against  income  for  a  period  not  ex- 
ceeding five  years.  For  regulated  transportation  corpora- 
tions,   losses    sustained  in  a  taxable  year  ending  after 


December  31,  1955  could  be  carried  forward  to  the  sixth 
and  seventh  succeeding  taxable  years. 

Net  operating  losses  upon  which  the  current-year 
deduction  was  based  included  (1)  the  excess  of  ordinary 
and  necessary  business  expenses  over  income  in  the 
loss  year,  and  (2)  statutory  deductions  claimed  in  the 
loss  year  for  dividends  received  and  for  dividends  paid 
on  certain  preferred  stock  of  public  utilities  (or  any 
excess  of  such  deductions  over  net  income). 

The  net  operating  loss  deduction  claimed  for  the 
current  year  was  after  deductions  for  dividends  re- 
ceived and  for  dividends  paid  on  certain  preferred  stock 
of  public  utilities  and  thus  could  not  exceed  the  net 
income  of  the  corporation  reduced  by  these  two  de- 
ductions. 

The  dividends  received  deduction  allowed  under  Code 
sections  243-246  and  809  was,  in  general,  equal  to  85 
percent  of  dividends  received  from  domestic  corpora- 
tions which  were  themselves  subject  to  the  income  tax. 
However,  there  were  exceptions  to  this  general  rule  and 
restrictions  on  the  amount  allowable  under  certain  cir- 
cumstances. In  general,  these  situations  were:  (1) 
Dividends  received  from  certain  foreign  corporations 
were  eligible  for  the  deduction  if  paid  from  income 
considered  earned  in  the  United  States,  (2)  The  de- 
duction allowable  was  limited  to  62  percent  in  the  case  of 
dividends  received  on  certain  preferred  stock  of  public 
utilities.  (3)  The  deduction  was  limited  to  85  percent  of 
any  net  income  for  the  year;  however,  if  the  corporation 
incurred  a  deficit,  the  deduction  was  not  subject  to 
such  limitation.  (4)  Small  business  investment  companies 
were  permitted  to  deduct  100  percent  of  dividends 
received. 

For  public  utility  companies,  as  defined  by  law,  a  spe- 
cial deduction  was  allowable  under  Code  section  247  for 
dividends  paid  on  certain  preferred  cumulative  stock 
deemed  issued  prior  to  October  1,  1942.  This  deduction 
was  about  27  percent  of  the  dividends  paid  on  such  stock, 
or,  if  the  dividends  paid  were  greater  than  net  income 
reduced  (in  general)  by  all  other  statutory  special  de- 
ductions for  the  year,  the  deduction  could  not  exceed  27 
percent  of  the  net  income  after  this  adjustment. 

The  Western  Hemisphere  Trade  Corporation  deduction 
was  allowed  certain  domestic  companies  which  qualified 
under  section  921  of  the  Code.  These  companies  con- 
ducted almost  all  of  their  business  outside  the  United 
States,  but  within  the  Western  Hemisphere.  The  special 
deduction  was  about  27  percent  of  net  income  after  all 
other  statutory  special  deductions. 

Statistics  for  statutory  special  deductions  are  subject 
to  certain  limitations  inherent  in  the  methods  of  report- 
ing these  amounts.  For  example,  where  there  was  no 
net  income  to  reduce  (and  consequently  no  income  subject 
to  tax),  the  special  deduction  for  dividends  received  may 
not  have  been  reported  even  though  the  deduction  was 
allowable  as  part  of  the  statutory  net  operating  loss. 
Also,  where  both  a  net  operating  loss  deduction  and  a 
dividends  received  deduction  were  available,  the  corpo- 
ration may  have  used  only  the  net  operating  loss  deduc- 
tion to  offset  net  incomeinsteadof  using  the  net  operating 
loss  deduction  to  offset  only  that  portion  of  net  income 
remaining  after  subtracting  the  dividend  deduction.  This 
would  result  in  an  overstatement  of  amounts  shown  in 
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the  statistics  for  the  net  operating  loss  carryforward  and 
an  understatement  in  amounts  shownfor  the  dividends  re- 
ceived deduction. 

For  the  effects  of  the  Revenue  Act  of  1964  on  the 
statistics  for  statutory  special  deductions,  see  the 
Changes  in  Law  section  of  this  report. 

Stock  dividends,  Form  1120-S,  are  discussed  under 
"Distributions  to  stockholders." 

Surplus  reserves  were  those  retained  earnings  set 
aside  for  specific  purposes  and  not  available  for  distri- 
bution to  stockholders.  Included  were  guaranty  funds 
and  reserves  such  as  those  for  plant  expansion,  bond 
retirements,  and  contingencies  for  extraordinary  losses. 
Specifically  excluded  were  the  reserves  for  bad  debts, 
depreciation,  depletion,  and  amortization,  which  were 
shown  separately,  and  reserves  for  taxes,  and  un- 
realized profits  or  unearned  income,  which  were  included 
in  "other  liabilities"  or  "other  current  liabilities." 

Tax  from  recomputing  prior  year  investment  credit  oc- 
curred  when  certain  depreciable  property  used  in  com- 
puting the  investment  credit  was  disposed  of  prior  to  the 
life  used  in  arriving  at  the  investment  credit.  The  tax 
was  payable  for  the  year  in  which  the  property  was  dis- 
posed of  and  amounted  to  the  difference  between  the  credit 
previously  taken  on  such  property  and  the  credit  which 
would  have  been  allowed  had  the  actual  life  been  used. 
The  tax  from  recomputing  prior  year  investment  credit 
may  be  understated  because  it  was  not  specifically  called 
for  on  the  1962  return  forms  used  by  corporations  with 
accounting  periods  ended  July  through  November  1963, 
but  it  may  have  been  included  in  income  tax.  (See  also, 
"Taxable  returns.") 

Taxable  returns  were  those  that  showed  an  income  tax 
liability  before  foreign  tax  or  investment  credits.  The 
number  of  returns  with  net  income  differs  from  the  num- 
ber of  taxable  returns  because  many  returns  became  non- 
taxable if  net  income  was  offset  by  statutory  special  de- 
ductions, or  by  the  deduction  for  amounts  distributed  for 
taxation  to  shareholders  of  regulated  investment  com- 
panies and  real  estate  investment  trusts. 

A  few  taxable  returns  showed  no  net  income.  These  re- 
turns were  filed  under  provisions  of  law  affecting  insur- 
ance operations  and  are  discussed  under  income  subject  to 
tax.  Because  these  returns  were  exceptions  to  the  rule, 
the  income  subject  to  tax,  income  tax,  investment  credit, 
and  tax  after  investment  creditreportedon  them  were  in- 
cluded inthestatisticsfor  returns  with  net  income  in  most 
of  the  tables  in  this  report. 

Furthermore,  returns  were  classified  as  taxable  or 
nontaxable  based  on  the  presence  or  absence  of  tax  on 
current  year  profits.  Therefore  when  the  entire  tax  repre- 
sented an  adjustment  from  recomputing  prior  year  invest- 
ment credit,  the  return  was  treated  as  nontaxable. 

Excluded  from  nontaxable  returns  were  returns  of  Small 
Business  Corporations  for  which  an  election  had  been 
made  to  be  taxed  through  shareholders.  By  definition, 
these  returns  showed  no  tax. 

Taxes  paid  included  the  amounts  reported  as  an  ordi- 
nary and  necessary  business  deduction  as  well  as  identi- 
fiable amounts  reported  as  part  of  the  cost  of  sales  and 
Of)erations.  Included  among  the  deductible  taxes  were 
ordinary  State  and  local  taxes  paid  or  accrued  during  the 
year;  social  security  and  payroll  taxes;  unemployment 
insurance  taxes;  import  and  tariff  duties;  and  business, 


license,  and  privilege  taxes.  Income  and  profits  taxes 
paid  to  foreign  countries  or  United  States  possessions 
were  also  deductible  unless  claimed  as  a  credit  against 
income  tax.  Not  deductible  were  such  taxes  as  Federal 
income  and  excess  profits  taxes,  gift  taxes,  taxes  as- 
sessed against  local  benefits,  and  Federal  taxes  paid  on 
interest  from  tax-free  covenant  bonds. 

Some  corporations  reported  excise  and  stamp  taxes, 
which  were  part  of  the  sales  price  of  their  products,  in 
receipts.  When  this  occurred,  an  equal  and  offsetting 
amount  was  usually  included  in  the  cost  of  sales  and 
operations  or  as  part  of  the  separate  deduction  for  taxes 
paid.  When  included  in  the  cost  of  sales  and  operations, 
these  taxes  often  were  not  identifiable  and  therefore  could 
not  be  added  to  the  statistics  for  taxes  paid. 

Tentative  investment  credit  represented  the  earned 
credit  before  taking  into  account  the  statutory  limitations 
based  on  the  size  or  presence  of  income  tax.  For  most 
corporations,  the  tentative  credit  was  equal  to  7  percent 
of  "qualified  investment,"  an  amount  based  on  the  cost  of 
certain  depreciable  purchases  and  designed  to  give  weight 
to  longer-lived  assets.  See  the  explanation  of  invest- 
ment qualified  for  credit.  As  there  explained,  corpora- 
tions investing  in  public  utility  property  reported  tentative 
credit  as  3  rather  than  7  percent  of  qualified  investment. 

Total  assets  and  total  liabilities  were  those  reported 
in  the  end-of-year  balance  sheet  in  the  corporations' 
books  of  account.  Total  assets  were  net  after  reduction 
by  accumulated  depreciation,  amortization,  and  deple- 
tion, and  by  the  reserve  for  bad  debts.  When  these  re- 
serves were  reported  as  liabilities,  they  were  treated 
as  reductions  from  the  asset  accounts  to  which  they 
related  and  the  totals  of  assets  and  liabilities  were  ad- 
justed accordingly. 

Asset  and  liability  estimates  for  the  few  returns  of 
corporations  that  failed  to  provide  balance  sheet  infor- 
mation were  based  on  schedules  in  the  tax  return  other 
than  the  balance  sheet,  for  example,  the  schedules  for 
depreciation,  bad  debts,  and  cost  of  goods  sold;  from 
reference  books;  and,  from  relationships  between  income 
statement  and  balance  sheet  items  on  similar  returns 
which  had  both  statements  and  which  were  classified  in 
the  same  industrial  group. 

Because  Forms  1120L  and  1120M  used  by  life  and 
certain  mutual  insurance  companies  did  not  provide  for 
the  complete  reporting  of  balance  sheet  information, 
asset  and  liability  data  for  these  companies  were  ob- 
tained from  balance  sheets  filed  with  the  returns  (or 
from  reference  books)  in  the  form  required  by  State 
law.  These  sources  were  also  used  for  any  other  insur- 
ance companies,  not  filing  returns  on  Forms  1120L  or 
1120M,  which  filed  balance  sheets  in  the  form  required 
by  State  law  in  lieu  of  the  income  tax  return  schedule. 

Total    compiled    deductions,  see  "Total  deductions." 

Total  compiled  receipts,  see  'Total  receipts." 

Total  deductions  comprised  (1)  the  ordinary  and 
necessary  business  deductions  from  gross  income,  (2) 
the  cost  of  sales  and  operations,  and  (3)  net  loss  from 
sales  of  noncapital  assets.  Components  of  total  deduc- 
tions are  shown  in  the  income  statement  in  table  2. 

For  certain  mutual  insurance  companies,  with  total 
receipts  under  $500,000,  total  deductions  represented 
only  investment  expenses;  business  income  and  expenses 
were  excluded  by  law. 
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Total  receipts  included  the  gross  taxable  receipts 
before  deduction  of  cost  of  sales  and  operations  and 
net  losses  from  sales  of  noncapital  assets.  They  also 
included  nontaxable  interest,  but  excluded  all  other 
nontaxable  income  recognized  by  the  corporation.  The 
income  statement  in  table  2  shows  the  components  of 
total  receipts. 

For  certain  mutual  insurance  companies,  with  total 
receipts  under  $500,000,  the  gross  taxable  receipts 
included  in  the  statistics  represented  only  the  receipts 
from  investments;  operating  income  was  excluded  by  law. 

Undistributed  net  income  of  a  Small  Business  Corpora- 
tion for  which  an  election  had  been  made  to  be  taxed 
through  shareholders  was  the  amount  end-of- year  share- 
holders would  have  received  as  a  dividend  if  such  income 
had  been  distributed  to  them  at  the  end  of  the  corporation's 
taxable  year.  Even  though  undistributed,  this  amount  was 
nevertheless  taxed  to  these  shareholders  as  ordinary  in- 
come. The  amounts  shown  may  be  somewhat  understated 
because  not  all  electing  corporations  completed  Form 
1120-S,  Schedule  K,  Shareholders  Share  of  Income,  from 
which  the  statistics  were  obtained. 

Unused  investment  credit  was  the  portion  of  the  tentative 
investment  credit  plus  investment  credit  carryforward 
which  exceeded  the  amount  which  could  be  used  to  reduce 


the  tax  liability  for  the  current  year.  The  unused  invest- 
ment credit  could  be  carried  over  to  other  years. 

The  amounts  shown  for  1963  were  derived  for  the  sta- 
tistics by  subtracting  the  actual  investment  credit  from 
the  tentative  credit  plus  investment  credit  carryforward 
on  a  return  by  return  basis.  Inasmuch  as  not  all  corpora- 
tions reported  the  tentative  credit  or  carryforward,  the 
amounts  shown  as  the  unused  credit  may  be  slightly 
understated. 

Additional  information  about  unused  investment  credit 
and  investment  credit  carryforward  is  presented  on  page 
3. 

Western  Hemisphere  Trade  Corporation  deduction  is 
discussed  under  "Statutory  special  deductions." 

Zero  assets  was  used  as  a  category  in  classifying  re- 
turns by  size  of  total  assets.  Included  were:  (1)  final  re- 
turns of  liquidating  or  dissolving  corporations  which  had 
disposed  of  all  assets,  (2)  final  returns  of  merging  cor- 
porations whose  assets  and  liabilities  were  reported  in 
the  returns  of  the  acquiring  corporations,  and  (3)  returns 
of  resident  foreign  corporations  (businesses  incorpo- 
rated abroad  but  conducting  business  in  the  United  States) 
other  than  foreign  insurance  company  returns  with  balance 
sheet  information  for  United  States  branches. 
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ACTIVE  CORPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table     2 . —BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY   SIZE  OF   TOTAL  ASSETS 


Total  active 

corporation 

returns 


Size  of  total  assets 


Zero 
assets 


$1  under 
$25,000 


$25,000 

under 

$50,000 


$50,000 

under 
$100,000 


$100,000 

under 
$250,000 


$250, 000 

under 
$500,000 


$500,000 

under 

$1,000,000 


(1) 


(2) 


(3) 


Number  of  returns,  total. 

With  net  income 

Without  net  income 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  Eissets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

ftortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities , 

Capital  stock , 

Paid-in  or  capital  surplus , 

Surplus  reserves , 

Earned  surplus  and  undivided  profits , 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  coi-porations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Con^iensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  engjloyee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  income  (le.-JS  deficit)  (62  plus  63  minus  35} 

Net  income 

Deficit 


Income  subject  to  tax , 

Income  tax , 

Investment  credit , 

Tax  from  recomputing  prior  year  investment  credit , 

Net  income  (less  deficit)  after  tax  (64  minus  68,  minus  70, 
plus  69), 
Net  income  after  tax , 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  ovm  stock 


U) 


(5) 


(6) 


(7) 


1,323,187 
808,  CK5 
515,U2 


37,365 
12,609 
24,756 


339,894 
141,443 
198,451 


196,060 

113,137 

82,923 


221,887 

146,971 

74,916 


260,714 

188,735 

71,979 


124,958 

93,598 
31,360 


1,481,235,345 

108,775,140 
339,366,673 

8,413,993 
106,339,515 
150,552,545 
21,960,519 

2,379,036 
383,014,177 

503,651,461 
197,771,422 
14,583,666 
6,028,984 
25,383,549 
3,422,804 
1,715,500 
35,236,599 


1,481,235,345 


95,303,485 
68,774,613 

453,667,867 
14,296,000 

180,952,224 

191,686,182 

154,602,218 

86,074,696 

20,596,459 

215,282,101 


1,008,742,704 


949,548,793 

3,628,309 

1,456,378 
25,774,463 
4,276,701 
1,151,066 

89,492 

3,943,110 

2,036,494 

3,591,649 

1,882,415 

11,363,834 


953,005,883 


672,971,813 

18,067,519 

8,216,894 

3,539,976 

12,038,469 

27,083,705 

20,711,477 

656,602 

437,927 

29,564,177 

4,076,957 

U,  032,  982 

5,447,352 

3,413,863 

577,184 
135,118,981 


55,736,821 
4,297 
54,284,740 
61,315,223 
7,030,488 

54,331,310 
26,282,217 
1,105,552 
16,155 
29,091,920 

36,122,408 


21,105,281 
2,118,090 


5,824,330 


5,152,790 

36,553 

5,160 

243,736 

68,925 

3,957 

784 

55,860 

73,450 

40,700 

1,315 

136,100 


5,781,811 


3,779,546 

93,184 

40,211 

27,417 

100,396 

137,853 

316,497 

1,428 

4,605 

IX,  762 

15,322 
61,371 
16,099 
12,329 
26,810 
1,013,976 


42,519 

9 

37,368 

357,076 
319,708 

251,263 

108,737 

3,156 

1,040 

■'69,253 

250,455 


392,910 
29,185 


556,276 

723,770 
11,368 

4A0,142 
10,522 
84,719 
65,925 

151,069 

2,188,146 

1,218,770 

52,766 

43,511 

176,098 

25,480 

9,836 

336,103 


3,  527,  531 


827,023 
474,977 
289,068 
557,430 
574,502 

264,210 

1,867,533 

212,512 

13,152 

'1,552,881 


12,276,994 


11,937,812 

1,587 

603 

12,745 

25,691 

19,346 

1,724 

47,525 

44,515 

1,456 

42 

183,948 


12,483,663 


7,324,757 

1,165,592 

71,894 

40,225 

522,020 

324,761 

61,732 

842 

3,212 

255,617 

10,900 
133,965 
14,421 
17,960 
27,083 
2, 503,  677 


•^206,669 

'207,272 
324,834 
532,106 

145,911 

38,705 

726 

107 

'245,358 

286,748 


112,583 

3,833 


(Thouaand  ob/i.r.J 


7,035,350 

871,339 

1,520,237 

16,577 

1,116,649 

30,737 

156,364 

91,771 

355,241 

3,892,734 

1,853,757 

26,572 

12,949 

483,618 

37,152 

14,711 

400,930 


7,085,350 


1,270,713 
732,914 
425,074 
621,130 

1,210,890 

270,248 
2,303,074 
275,114 
18,423 
'47,235 


16,630,465 


16,310,392 

930 

636 

19,936 

42,565 

9,200 

1,547 

40,518 

58,044 

3,067 

1,373 

192,257 


1,626,1 


10,751,637 

1,262,254 

98,481 

34,090 

513,484 

398,510 

105,538 

1,930 

5,752 

359,693 

7,701 
161,891 
16,297 
26,323 
22,780 
2,860,524 


53,530 

52,944 
475,039 
422,095 

292,088 

82,296 

3,346 

291 

'26,297 

395,798 


174,028 
6,361 


15,936,829 

1,756,198 

3,561,823 

53,703 

2,627,980 

86, 378 

334,032 

154,251 

940,434 

8,270,493 
3,777,211 
71,027 
40, 660 
1,284,54* 
55,012 
19,090 
685,321 


15,936,829 


2,623,120 
1,557,651 
856,770 
1,032,754 
2,849,374 

496,489 
4,316,079 

542,977 

54,014 

1,607,601 


32,205,060 


2,438 

790 

51,233 

108,345 

13,494 

3,985 

75,913 

114,533 

7,516 

450 

362,332 


31,687,569 


21,768,963 

1,916,613 

186,551 

94,281 

755,487 

715,030 

246,925 

5,067 

3,126 

679,074 

5,635 

309,125 

38,787 

51,297 

22,438 

4,884,170 


517,491 

516,701 
1,081,852 

565,151 

774,067 

229,757 

9,826 

128 

296,642 

861,793 


172,184 
7,915 


41,428,214 

4,048,845 

9,898,211 
197,668 

6,320,761 
374,173 
878,249 
273,380 

2,379,256 

20,600,485 

9,037,831 

149,427 

50,357 

3,367,832 

163,656 

89,820 

1,344,615 


41,423,214 


6,248,790 
4,476,538 
2,194,545 
1,751,439 
7,367,149 

1,265,580 
9,192,268 
1,267,063 
144,169 
7,020,673 


78,233,565 


12,105 

4,619 

234,200 

262,703 

33,367 

8,835 

160,647 

288,433 

29,913 

337 

948,956 


76,574,269 


55,947,794 

3,296,617 

420,630 

244,992 

1,293,346 

1,614,279 
679,960 
18,390 
14,289 

1,587,650 

36,006 
663,450 
108,374 
137,713 
44,437 
10,461,342 


1,659,296 

1,654,677 

2,547,163 

892,486 

1,947,308 

627,720 

32,056 

464 

1,058,549 

1,951,035 


406,043 
45,866 


43,527,880 

3,589,078 

11,265,198 

229,116 

7,130,333 
592,573 
993,369 
229,772 

3,545,397 

20,644,684 

3,976,995 

175,240 

60,472 

3,274,788 

123,619 

39,668 

1,270,080 


43,527,880 


6,369,918 
5,229,727 
2,494,316 
1,400,036 
8,711,989 

1,414,441 
8,036,578 
1,597,530 
183,699 
8,039,146 


76,686,367 


16,084 

7,273 

338,605 

232,770 

19,384 

6,368 

164,722 

263,836 

41,958 

781 

981,375 


75,(X2,812 


56,443,388 

2,407,273 

378,480 

246,923 

1,004,085 

1,478,839 

781,718 

23,522 

13,045 

1,497,822 

36,322 
598,558 
151,184 
146,710 

47,001 
9,787,942 


1,643,555 

1,636,232 

2,303,533 

667,251 

1,904,461 

695,838 

37,199 

357 

977,286 

1,644,537 


289,401 
83,945 


(3) 


64,950 
49,271 
15,679 


44,955,291 

3,564,929 
12,129,299 

247,700 
7,165,209 

894,973 
1,009,611 

148,360 
4,152,145 

20,309,580 

8,656,734 

227,459 

79,021 

3,001,231 

107,721 

30, 581 

1,253,810 


44,955,291 


6,582,336 
5,435,150 
3,073,991 
1,073,864 
9,190,203 

1, 694,459 
7,161,888 
1,657,681 
2  69,878 
8,815,791 


75,553,394 


73,402,341 

23",  710 

9,046 

389,038 

277,294 

46,921 

6,967 

193,156 

208,382 

68,014 

1,013 

927,012 


73,632,696 


56,859,682 

1,812,456 

391,635 

221,579 

788,608 

1,468,687 

799,761 

30,775 

10,248 

1,429,796 

40,715 
575,624 
182,991 
152,697 

19,622 
3,897,820 


1,870,698 

10 

1,861,662 

2,473,501 

611,839 

2,147,871 

902,232 

43,625 

553 

1,002,502 

1,614,341 


237,009 
78,999 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  oample  and  Limitations  of  the  Data. 
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Table   2.— BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  SIZE  OF  TOTAL  ASSETS— Continued 


61 


size  of  total  assets — Continued 


$1,000,000 

under 
$2,500,000 


$2,500,000 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 

under 
$50,000,000 


$50,000,000 

under 

$100,000,000 


$100,000,000 

under 
$250,000,000 


$250,000,000 
or  more 


(9) 


(10) 


(U) 


(.12) 


(13) 


(U) 


(15) 


(16) 


Number  of  returns,   total. 

With  net  Income 

Without  net  income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less;  Accumulated  depreciation., 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortisation. 
Other  assets 


T&tal  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  sui^plus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Rcyalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations . . . 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations, 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (64  minus  68,  minus  70, 
plus  69). 
Net  income  after  tax 


Distributions  to  stockholders; 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


39,768 
30,856 
8,912 


16,003 

12,809 

3,194 


9,289 
7,840 
1,449 


6,715 
5,823 

892 


2,549 
2,222 

327 


1,376 

1,222 

154 


967 
870 

97 


692 

639 

53 


(ThtMiMmd  dollarM) 


60,912,959 


5,075,725 

16,315,373 

331,627 

8,910,315 

3,195,839 

1,339,778 

150,372 

7,045,664 

24,689,229 

10,610,475 

518,490 

222,007 

3,111,428 

227,468 

106,  57-7 

1,603,9« 


60,912,959 


7,711,465 
6,583,622 
8,316,822 
1,057,028 
11,155,944 

2,866,958 

8,680,122 

2,812,531 

499,031 

11,229,436 


85,787,785 


83,017,085 

90,840 
23,865 
560, 574 
314, 522 
75,165 

7,409 

264,707 

196,887 

113,457 

6,417 

1,116,357 


83,227,613 


64,336,080 

1,&;6,425 

423,497 

268,480 

826,992 

1,685,948 

1,009,943 

43,803 

25,702 

1,691,054 

84,978 
673,211 
260,754 
203,561 
29,948 
10,017,237 


2,560,172 

21 

2,536,328 

3,228,239 

691,911 

2,881,797 

1,323,845 

54,383 

1,263 

1,260,603 

1,952,514 


435,228 
84,277 


56,075,284 


4,935,883 
15,628,832 

295,241 
6,260,523 
6,090,373 
1,194,585 

130,245 
8,226,316 

17,710,212 

7,323,217 

491,374 

200,687 

1,747,028 

168, 353 

58,683 

1,369,388 


56,075,284 


6,073,369 

4,875,773 

14,976,168 

581,921 

7,988,975 

2,599,374 
6,095,406 
2,778,908 
564,883 
9, 540, 507 


54,714,690 


52,349,619 

162,532 
42,074 
759,339 
212,673 
56,643 

5,936 

180, 542 

122,036 

112,508 

4,985 

705,803 


52,715,120 


40,055,181 
913,391 
288,490 
166,985 
470,615 

1,070,993 

882,924 

35,363 

19,815 

1,227,131 

98,547 
533,183 
201,800 
136,011 
41,922 
6,572,769 


1,999,570 

1,957,496 

2,497,734 

540,238 

2,284,836 

1,096,933 

38,282 

892 

897,953 

1,438,191 


417,123 
85,763 


65,102,010 


5,986,103 

19,237,025 

455,072 

5,245,680 

8,979,303 

1,025,216 

U2,770 

12,699,452 

15,446,532 

6,394,360 

556,493 

194,482 

1,406,962 

181,492 

69,294 

1,338,185 


65,102,010 


5,557,735 

4,318,636 

25,760,753 

585,301 

6,692,383 

3,161,502 

5,642,982 

3,109,668 

779, 561 

9,492,989 


45,541,678 


42,754,939 

244,989 
73,155 

1,221,103 

177,379 

53,555 

5,615 
192,990 

79,737 
120,  547 

13,582 
604,  037 


43,503,813 


32,091,881 
645,927 
265, 605 
204,140 
415,920 

998,391 

1,025,006 

32,062 

15,885 

1,033,131 

90,326 
498,392 
207,074 
127,065 

26,456 
5,826,552 


2,037,865 

122 

1,964,832 

2,323,042 

358,210 

2,099,287 

1,018,469 

36,254 

1,348 

981,269 

1,339,479 


435,616 

87,757 


103,622,064 


8,716,026 

23,852,524 

790, 674 

6,902,897 

14,651,159 

1,542,313 

185, 694 

25,753,966 

22,405,465 

9,062,038 

1,051,681 

366,332 

1,637,683 

227,604 

74,697 

1,988,793 


103,622,064 


7,026,566 

5,675,881 

46,969,930 

689,193 

9,752,703 

5,628,116 
7,497,W5 
5,326,046 
1,652,252 
13,404,282 


53,150,649 


53,707,905 

391,733 
119,421 
2,239,890 
260,473 
U2,745 

7,505 
264,027 

91,738 
209,780 

32,673 
712,759 


55,112,149 


38,9X,320 
706,164 
414,399 
310,071 
555,347 

1,556,215 

1,797,767 

48,293 

22,729 

1,460,043 

184,473 
758,236 
315,834 
132,166 
53,225 
7,812,317 


3,038,500 

755 

2,919,8X 

3,400,375 

480,541 

3,067,035 

1,519,294 

50,917 

3,217 

1,448,240 

1,923,731 


326,014 
182,959 


8,381,587 


6,395,359 

21,863,697 

633,971 

6,068,228 

11,209,737 

1,285,472 

268,268 

26,475,489 

19,903,253 

8,125,513 

946,151 

301,486 

1,083,156 

113,857 

44,964 

1,914,854 


88,381,587 


5,917,973 

3,679,409 

38,883,381 

437,243 

3,397,646 

6,040,604 
5,675,674 
5,357,357 
1,577,774 
12,408,526 


48,731,115 


45,139,187 

286,549 

89,000 

1,915,528 

179,385 
71,185 

4,082 

286,576 

71,337 
162,121 

47,332 
478,833 


45,855,918 


32,287,670 
449,572 
394,658 
232,043 
458,895 

1,324,391 

1,535,640 

42,523 

23,876 

1,267,222 

149,534 
745,015 
294,373 
167, 538 
28,066 
6,454,347 


2,375,197 

no 

2,786,307 

3,028,075 

241,768 

2,732,600 

1,361,724 

51,433 

2,024 

1,473,992 

1,715,760 


808,343 
154,619  I 


95,605,847 


6,355,743 

21,628,905 

656,754 

6,138,170 

11,914,343 

1,570,392 

200,951 

28,312,048 

25,146,985 

10,000,934 

1,484,942 

648,020 

903,907 

274,809 

83,243 

2,563,598 


95,605,347 


4,820,746 
3,725,122 

33, 544, 670 
603,994 

10,212,658 

8,571,349 
7,252,577 
6,246,630 

1,775,237 
13,852,814 


50,685,226 


46,642,850 

311,796 
165,241 
1,977,430 
240,185 
110,547 

3,095 

264,103 

32,515 
303,926 

97,837 
535,701 


47,222,214 


31,999,648 
351,333 
553,383 
218,915 
465, 514 

1,464,813 

1,583,615 

45,697 

31,089 

1,599,830 

218,253 
3X,158 
325,953 
175,176 
23,838 
7,325,444 


3,463,012 

462 

3,298,233 

3,462,342 

164,109 

3,007,136 

1,519,363 

66,167 

669 

1,843,868 

2,007,977 


1,267,460 

237,441 


149,347,005 


9,430,815 

32,385,479 

950,018 

9,724,937 

16,543,169 

2,245,943 

352,221 

45,754,856 

44,902,164 

17,332,558 

1,569,400 

318,918 

1,320,789 

140,920 

52,840 

3,625,646 


149,X7,005 


8,667,367 
4,157,880 

54, 599,459 
1,385,172 

17,716,569 

14,845,207 
12,898,676 
10,579,147 
2,787,611 
21,709,417 


78,539,789 


72,567,107 

409,811 
139,194 
2,863,555 
374,481 
176,136 

5,798 
442,116 

111,323 

338,988 
221,402 
839,378 


73,276,596 


50,607,744 
449,348 
872,457 
333,478 
720,437 

2,013,820 

2,394,717 

77,472 

51,804 

2,851,726 

267,332 

1,435,374 

544,784 

309,307 

36,564 

10,309,732 


5,263,193 

442 

5,124,441 

5,356,154 

231,713 

4,781,182 

2,418,636 

120,057 

1,277 

2,824,585 

3,056,298 


2,064,330 
259,974 


705,727,994 


47,492,316 

144,351,300 

3,494,504 

31,787,691 

75,974,266 

8,300,476 

10,116 

216,222,844 

257,541,499 
95,401,029 
7,262,639 
3,490,082 
3,084,485 
1,570,661 
1,021,496 
15,536,312 


705,727,994 


25,605,804 
17,851,333 
216,276,920 
2,518,995 
78,631,239 

142,567,645 
67,977,266 
44,311,032 
10,276,725 

99,711,035 


289,131,597 


264,240,574 

1,636,652 

776,301 

12,947,551 

1,498,810 

349,421 

19,842 

1,309,708 

273,678 
1,987,698 
1,404,484 
2,633,486 


260,212,755 


169,783,527 

950,320 

3,411,018 

896,357 

3,147,323 

10,830,670 

7,489,734 

249,430 

237,750 

12,489,626 

2,830,413 
3,041,429 
2,763,577 
1,567,960 
126,939 
40,391,132 


23,918,342 

2,366 

28,144,907 

28,456,269 

311,362 

26,014,368 

13,333,168 

558,125 

2,525 

15,367,339 

15,678,701 


13,017,004 
764,146 


^Negative  amsunt. 

^Loss  or  deficit. 

^Less  than  $500  per  return. 

*Ldss  after  tax. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lindtations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table  3.— BALANCE  SHEETS  AND  INCOME  STATEMENTS.  BY  MAJOR  INDUSTRIAL  GROUP 


All 
industrial 

groups 


Major  ifKJustrial  groups 


Agriculture, 
forestry, 

and 
fisheries 


Total 
mining 


Metal 
mining 


Coal 
mining 


Crude 

petroleum 

and 

natural 

gas 


Nonmetallic 
minerals 

(except 
f ueis ) 
mining 


Contract 
construction 


Manuf ac  turing 


Total 
manufacturing 


Food  and 
kindred 

products 


(1) 


(2) 


(3) 


(■4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Number  of  returns,  to 
With  net  income.... 
Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


less 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more . 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Cor- 
porations . 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  Investment 

credit. 
Net  income  (less  deficit)  after  tax  (64  minus 

68,  minus  70,  plus  69). 
Net  income  after  tax 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


1,323,187 
808, 0A5 
515,142 


1,481,235,845 


108,775,140 
339,366,673 

8,413,993 

106,339,515 

150,552,545 

21,960,519 

2,379,096 
383,014,177 

503,651,461 
197,771,422 
14,583,666 
6,028,984 
25,883,549 
3,422,804 
1,715,500 
35,236,599 


1,481,235,845 


95,303,485 
68,774,613 

453,667,867 

14,296,000 

180,952,224 


191,686,182 
154,602,218 
86,074,696 
20,596,459 
215,282,101 


8,742,704 


549,548,793 

3,628,309 
1,456,378 
25,774,463 
4,276,701 
1,151,066 

89,492 

3,943,110 

2,036,494 

3,591,649 

1,882,415 

11,363,834 


953,005,883 

672,971,818 
18,067,519 
8,216,894 
3,539,976 
12,038,469 

27,083,705 

20,711,477 

656,602 

487,927 

29,564,177 

4,076,957 

11,032,982 

5,U7,352 

3,413,863 

577,184 

135,118,981 


55,736,821 

4,297 

54,284,740 

61,315,228 

7,030,488 

54,331,310 

26,282,217 

1,105,552 

16,155 

29,091,920 

36,122,408 


21,105,281 
2,118,090 


23,270 
12,237 
11,033 


14,878 
6,994 
7,864 


1,136 
217 
919 


2,480 
1,108 
1,372 


7,922 
3,697 
4,225 


3,340 
1,972 
1,368 


96,466 
56,727 
39,739 


181,800 
119,574 
62,226 


18,310 

12,419 

5,891 


(Theuaand  dottmr*) 


5,945,592 


358,295 
751, 597 

10,246 
711,262 

59,636 
103,216 

44,076 
676,811 

3,250,188 

1,509,859 

71,664 

19,141 

1,276,636 

6,688 

2,242 

177,009 


5,945,592 


473,463 
874,790 

185, 638 

218,491 

1,279,951 


230,  657 
1,617,688 
313,616 
49, 523 
701,775 


7,986,375 


7,492,590 

1,560 
3,145 

115,038 
79,589 
29, 662 

1,778 

89,106 

15,969 

11,345 

5,857 

140,  693 


5,684,850 
167, 552 
110, 645 
18,872 
132,528 

140,803 

252,516 

2,588 

1,892 

246,318 

11,429 
25,991 
10, 840 

7,962 

2,895 

1,067,892 


98,797 

95,652 
327,540 
231,866 

225,556 

89,970 

4,889 

76 

10,495 

242,383 


146,807 
2,284 


17,341,228 


1,150,332 

2,616,421 

14,580 

947,840 

717,142 

393,544 

46,328 

2,204,499 

12,660,951 
6,411,386 
3,659,334 

1,753,594 

301,296 

284,116 

64,238 

603,223 


4,563,799 


17,341,228 


1,342,828 
781,403 

908,098 

196,073 

2,751,816 


557,253 
2,867,346 
2,168,270 

189,161 
5,578,980 


13,055,307 


12,446,085 

19,964 
2,927 
52,050 
50,061 
69,984 

1,746 

131,320 

19,411 
56,741 

22,338 
180,678 


11,842,656 


7,295,434 

186,904 

216,894 

26,946 

93,257 

342,603 

179,266 

5,762 

22, 692 

842,167 

1,054,868 
25,156 
64,252 

93,659 

19,233 

1,371,543 


1,212,651 


1,203,730 

1,549,553 

339,623 

1,320,390 

660,139 

24,494 

859 

573,226 


1,067,344 
49,  350 


230,783 
446,527 
924 
364,661 
313,697 
201,149 
26,769 
609,890 

3,114,999 
1,412,810 
672,093 
340,561 
45,396 
U6,650 
22,850 
198,090 


4,563,799 


237,693 
61,136 

162,867 
47,394 
731,805 


106,192 

304, 536 

663,013 

54,890 

1,674,271 


2,459,275 


2,361,901 

6,116 

219 

10,709 

5,650 

5,610 

55 

8,761 

1,908 
25,186 
13,590 

17,570 


,254,666 


1.475,343 

13,243 

35,392 

1,024 

5,635 

81,915 

35,745 

1,238 

15,176 

165,223 

186,134 

1,342 

14,891 

7,506 

576 

214,231 


204, 509 

204,390 
319,889 
115,499 

241,104 

123,815 

5,723 

1 

86,297 

201,796 


147,377 
3,167 


2,342,036 


142,191 

398, 557 

2,299 

70,469 

115,746 

42,038 

4,709 

337,525 

1,667,224 

958,025 

357, 620 

134,827 

35,704 

4,068 

1,107 

62,4S3 


,342,096 


192,707 
113,029 

102,112 

9,723 

361,961 


84,830 
313,024 
287,771 

49,306 
827,531 


2,408, 


2,327,099 

3,548 
619 

5,603 
5,403 
3,100 

304 


1,222 
12,393 


23,150 


2,343,058 


1,705,504 

29,722 

54, 582 

3,402 

12,  638 

68,056 

19,395 

1,076 

423 

140,472 

63,006 

2,447 

11,418 

69,324 

5,924 

155, 667 


65,012 

102,115 

37,103 

79, 602 

34,774 

4,273 

100 

34,411 

71,514 


52,394 
2,270 


, 699, 671 


530, 651 

1,340,665 

5,979 

305,196 

215,324 

76,879 

13,099 

961,429 

5,469,797 

2,873,524 

2,324,760 

1,162,503 

132,553 

146,917 

35,333 

259,770 


7, 699, 671 


697,916 
442,786 

522,136 

90,115 

1,341,334 


230,983 
1,176,669 

957,134 

36,315 

2,202,283 


5,900,860 


5,542,834 

6,862 
1,556 

26,172 
25,607 
56,092 

1,371 

88,323 

13,762 

16,343 

8,385 

111, 533 


,092,681 


2,769,315 
89,090 
50,327 
18,285 
53,463 

124,024 

93,053 

1,794 

6,563 

357,508 

703,604 
13,536 
28,326 

6,910 

10, 597 

741,261 


806, 629 
946,736 
140,109 

847,707 

428,441 

6,842 

559 

384,471 

524, 580 


808,447 
41,323 


2,735,662 


246,707 

430, 672 

5,378 

207,474 

72,375 

73,478 

1,731 

295,655 

2,208,931 

1,167,027 

304,641 

115,703 

87,643 

16,281 

4,696 

82,880 


2,735,662 


214, 512 
144,450 

120,983 
46,841 
316,716 


135,246 
573,U7 
260,352 
46,648 
674,795 


2,286,4S3 


2,216,251 

1,438 

533 

9,566 

12,401 

3,162 

16 

9,043 

2,499 

2,619 

306 

28,425 


2,152,;:51 


1,325,272 

54,849 

76,593 

5,235 

21,516 

63,608 

31,073 

1,574 

528 

173,964 

97,122 

7,831 
9,517 

9,919 

2,136 

260, 314 


133,699 
180,811 
47,112 

151,977 

73,109 

7,655 

199 

68,047 


59,125 
2,570 


21,394,799 


2,152,730 

7,355,201 

60,492 

2,634,658 

306,522 
2,152,396 

103,358 
1,782,374 

7,758,217 

4,232,354 

105,826 

28,915 

619,788 

16,659 

7,294 

734,123 


21, 394, 799 


5,271,904 
2,469,264 

2,090,706 

459,311 

2,637,302 


1,864,575 

2,673,904 

589,269 

96,631 

3,241,933 


45,648,687 


44,756,916 

6,408 
5,967 
56,506 
216,918 
5,253 

2,681 

111,235 

21,645 

15,856 

3,184 

431,108 


44,'M8    3C4 


37,747,596 

1,462,121 

265,521 

83,849 

240,031 

788,737 

265,887 

14,313 

2,453 

816,795 

10,180 
98,845 

110,426 

155,665 

9,542 

2,904,141 


650,383 

644,416 

1,161,300 
516,884 

912,425 

368,569 

24,248 

469 

299,626 

816,510 


142,775 
26,876 


310,207,443 


17,463,491 
57,065,663 

1,160,107 
64,664,115 
13,555,537 

5,985,694 

247,534 

40,225,328 

198,556,055 
103,645,806 
7,795,392 
3,431,232 
4,628,319 
2,103,118 
1,224,312 
7,378,456 


310,207,443 


31,534,732 
12,157,742 

22,945,928 

1,839,135 

38,672,791 


9,595,511 
54,029,402 
29,245,402 

4,150,944 
106,035,756 


27,441,073 


1,997,405 

4,906,495 

98,696 

6,582,679 

577,988 

607,121 

28,075 

2,727,903 

17,055,318 

8,342,604 

29,693 

6,903 

603,449 

57,679 

20,722 

734,193 


27,441,073 


42'J, 506,943 


419,348,755 

345,361 
50,462 
905,044 
875,604 
582,636 

24,629 

1,100,364 

134,214 
1,193,193 
1,579,034 
3,367,437 


40C,6B1,550 


295,239,898 

5,226,373 

5,643,936 

733,085 

3,327,641 

12,798,693 

2,732,919 

375,064 

164,579 

13,036,630 

2,587,755 
5,992,637 
3,165,801 

2,169,054 

147,096 

47,12C,385 


28,825,393 
3,S17 

28,778,748 

30,593,319 

1,814,571 

26,580,771 

14,322,895 

573,223 

10,045 

15,019,030 

16,833,601 


10,329,580 
1,092,201 


2,333,932 
1,601,354 

1,895,071 

183,965 

3,800,563 


645,795 
5,147,396 
1,479,661 

309,536 
9,493,600 


65,155,818 


64,363,406 

16,635 
5,106 
74,044 
68,732 
30,171 

2,198 

56,343 

7,716 

32,092 

104,841 

374,334 


52,571,392 


48,753,442 

509,582 

537,702 

63,895 

332,535 

2,338,156 

289,727 

38,124 

7,822 

1,211,048 

7,402 

1,637,442 

238,933 

183,426 

36,329 

6,380,726 


2,584,426 
181 

2,579,501 

2,757,785 

178,284 

2,618,122 

1,312,463 

58,443 

721 

1,324,760 

1,503,044 


727,500 
87,753 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 


Table    3.— BALANCE    SHEETS    AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Manufacturing — Continued 


Tobacco 
manu- 
factures 


Textile 

mill 
products 


im' 


Apparel  and 

other 

fabricated 

textile 

products 


Lumber 
and  wood 
products, 

except 
furniture 


Furniture 

and 
fixtures 


"TisT 


Paper  and 
allied 
products 


Printing, 
publishing, 
and  allied 
Industries 


Chemicals 
and  allied 
products 


Petroleum 

refining 

and  related 

industries 


Rubber  and 
miscellan- 
eous 
plastics 
products 


Leather 

and 
leather 
products 


TuT 


"TBT 


(u) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


Hunter  of  returns,  to 

With  net  income 

Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less;  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) . . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss . 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Cor- 
porations . 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  income  (less  deficit)  after  taa  (6.4  minus 

68,  minus  70,   plus  69). 
Net  income  after  tax 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


191 
U6 
45 


4,532 
1,916 


17,131 

11,201 

5,930 


8,817 
5,904 
2,913 


6,613 
4,395 
2,216 


4,165 
2,875 
1,290 


21,275 
13,459 
7,816 


10, 80; 
6,552 
4,252 


1,259 
927 
332 


4,345 
2,781 
1,564 


3,030 

2,107 

923 


(ThauMmtd  4olimr»} 


3,826,331 


126,885 

286,740 

4,964 

2,699,266 

41,333 

16,119 

3,163 

166,478 

619,436 
374,958 


19,455 
5,559 

718 
18,537 


3,826,331 


U0,302 
331,901 

314,239 

1,990 

444,788 


12,258 
883,777 
172,256 
124,915 
1,429,905 


5,682,796 


5,641,205 

611 

165 

3,756 

1,154 

4,976 


250 

173 

876 

3,457 

26,173 


5,035,181 


3,276,493 

15,706 

19,133 

972 

6,056 

1,042,385 

30,222 

3,074 

314 

55,248 

316,752 
41,278 

9,966 

93 

217,489 


647,615 

647,450 
647,955 

505 

645,806 

335,054 

3,721 

6 

316,111 

316,516 


194,400 
236 


9,876,665 


570, 621 

2,329,956 

30,514 

2,960,023 

232,714 

118,507 

8,217 

820,071 

5,837,200 

3,176,413 

35,393 

3,376 

54,393 

5,713 

1,861 

116,041 


9,876,685 


1,224,963 
691,401 

599,177 

60,750 

1,044,232 


133,190 
1,763,182 

447,186 

61,028 

3,851,576 


16,228,292 


6,159 

1,094 

25,710 

17,464 

7,702 

179 

20,928 

2,375 

9,652 

3,417 

91,966 


15,560,010 


12,966,331 
209,015 
111,427 
17,074 
106,813 

298,465 

112,422 

14,948 

563 

407,817 

2,749 
93,050 
54,759 

30,662 

7,128 

1,126,787 


668,282 

1 

667,189 
746,607 
79,418 

701,063 
347,508 
20,174 

191 

339,664 
419,032 


150,389 
23,381 


5,793,507 


449,455 

1,763,813 

31,226 

2,109,880 

62,295 

78,756 

20,224 

488,916 

1,243,514 

641,001 

1,899 

737 

35,396 

15,675 

4,041 

175,689 


5,793,507 


1,298,674 
628,626 

494,805 

99, 698 

495,403 


102,643 

969,310 

318,897 

17,373 

1,368,078 


14,392,852 


14,272,032 

90S 

112 

7,287 

9,795 

20, 010 

323 

10,954 

626 
4,148 
1,621 
65,036 


14,018,058 


11,108,056 
382,216 
31,147 
20,493 
157,779 

282,941 

76,394 

9,371 

650 

105,682 

41 

125,909 

40,047 

67,211 

1,698 

1,608,221 


374,794 
6 

374,688 

461,052 

86,364 

415,367 

192,187 

4,542 

212 

186,831 

273,195 


53,455 
22,422 


6,125,393 


371,382 

1,109,242 

21,247 

1,222,571 

147,256 

92,315 

8,589 

658,046 

3,544,069 

1,806,812 

529,365 

31,823 

125,052 

5,343 

2,155 

176,200 


6,125,393 


573,506 
452,359 

316,708 

71,855 

1,066,510 


134,514 
1,125,614 

476,589 

43,193 

1,864,545 


J, 930, 502 


3,585,325 

4,855 

1,431 
18, 614 
20,284 

4,403 

1,826 

214,719 

5,663 

3,931 

86 

69,345 


3,566,243 


6,677,131 

165,414 

66,707 

23,431 

48,775 

211,443 

89,760 

4,257 

6,207 

242,285 

213,837 
36,810 
27,939 

14,907 

2,487 

734,803 


364,259 

362,823 

420,746 

57,918 

367,603 

126,521 

11,175 

183 

245,299 

303,217 


104,351 
27,645 


2,923,079 


263,556 

772, 072 
18,945 

833,865 

94,603 

37,347 

3,693 

187,625 

1,245,681 

620,041 

42,091 

15,775 

44,675 

5,133 

1,119 

47,913 


11,737,948 


2,923,079 


370,552 
173,256 

243,414 
67,298 

271,731 


65,702 
566,980 
169, 546 

18,032 
976, 508 


5,950,450 


5,883,790 

1,708 
501 
5,927 
5,119 
1,245 

2 

6,785 

1,091 

4,529 

272 

49,481 


5,722,622 


4,333,452 

165,005 

30,311 

17,035 

62,644 

133,040 

29,335 

5,047 

436 

91,529 

2,166 
62,157 
22,600 

21,218 
1,636 

745,001 


237,828 

237,327 

288,357 

51,040 

264,041 

125,707 

3,849 

73 

U5,396 

166,436 


42,341 
11,426 


547,373 

1,500,847 

32,717 

1,638,162 

275, 588 

201,635 

4,021 

1,454,589 

9,872,398 

4,595,816 

560,255 

111,517 

172,820 

10,703 

3,452 

243,061 


11,737,948 


736,146 
245,887 

697,094 

91,838 

2,129,998 


316,364 

2,139,249 

1,301,746 

56,048 

4,023,578 


13,193,931 


4,191 
1,605 
23,949 
13,508 
11,321 

455 

116, 045 

2,156 
13,362 
44,562 
65,432 


12,277,553 


8,904,776 

148,926 

287,729 

22,318 

103,024 

301,278 

109,981 

U,703 

3,545 

530,791 

30,351 

102,659 

66,317 

56,912 

4,412 

1,472,331 


921,378 
28 

919,601 

980,300 

50,499 

945,573 

452,431 

31,195 

130 

498,435 

556,934 


322,711 
142,168 


11,083,804 


1,092,202 

2,453,214 

77,576 

1,279,835 

522,597 

259, 648 

29,446 

1,593,146 

5,519,604 

2,684,395 

7,839 

4,029 

210, 585 

33,399 

9,528 

852,917 


29,146,092 


11,033,804 


1,151,495 
490,391 

973,758 

155,318 

l,210,07i 


697,711 

1,883,890 

675,194 

162,365 

3,683,610 


16,  OX,  549 


15,553,457 

11,572 
3,954 
28,785 
35,691 
41,173 
139 

55,079 

2,327 
39,042 
17,743 
245, 587 


15,000,281 


10,271,830 

533,359 

79,229 

61,026 

182,350 

346,673 

113,025 

23,669 

5,315 

406,005 

3,252 
173,033 
129, 290 

66,286 

6,800 

2,596,628 


1,034,266 


1,030,314 

1,153,207 

127,393 

1,079,976 
521,703 
19, 335 

216 

527,730 
655,623 


246,608 
45,026 


1,519,353 

4,726,551 

94,644 

4,924,482 

1,532,349 

491,669 

8,300 

4,116,106 

21,407,688 
10,910,359 
200,365 
75,547 
392,090 
157,166 
70,933 
821,456 


29,146,092 


2,548,860 
558,637 

2,187,315 

203,024 

4,353,977 


790,827 
4,635,696 
3,  671,430 

360,793 
9,615,513 


33,728,120 


32,706,068 

30,301 

6,353 

74,479 

33,045 

149,523 

3,263 

95,978 

6,292 
228,511 
223,155 
170,652 


29,381,997 


19,484,109 

340,317 

499,223 

50,678 

227,847 

572,765 

237,520 

66,414 

27,176 

1,658,954 

90,922 

1,349,961 

337,994 

125,258 

21,733 

4,791,076 


51,109,715 


1,718,061 

7,912,767 

140,270 

3,  512,  OX 

1,903,752 

946,762 

1,279 

10,645,918 

41,038,710 
21,489,851 
4,950,767 
2,495,598 
1,011,481 
1,414,571 
978,702 
1,158,994 


51,109,715 


4,988,300 
445,489 

1,797,366 

55,005 

5,203,938 


6,244,181 


336,562 

1,516,059 

33,482 

1,523,731 

83,229 

65,683 

5,041 

789,726 

3,799,424 

2,049,790 

7,413 

813 

79,192 

17,120 

7,076 

112,160 


5,244,181 


642,714 
166, 669 

446,754 

86,381 

1,115,266 


1,787,699  206,103 

10,955,4X  824,482 

7,356,513  584,338 

1,047,226  87,386 

17,470,723  2,082,088 


45,013,594 


41,812,383 

58,508 

2,324 

125,431 

384,066 

61,389 

5,869 

204,247 

41,321 
671,518 

595,705 
1,050,323 


42,353,893 


3,846,123 
1,515 

3,841,265 

3,965,675 

124,390 

3,741,846 

1,399,059 

76,040 

761 

2,019,495 

2,143,885 


1,839,629 
163,201 


28,325,562 

89, 670 

715,921 

62,491 

633,650 

1,768,740 

256,046 

20,517 

10,950 

1,772,022 

1,981,910 
222,444 
321,131 

100,628 

3,296 

5,996,915 


2,659,701 
16 

2,657,393 

2,689,352 

31,969 

1,941,892 

976,357 

51,571 

230 

1,730,377 

1,762,346 


2,055,183 
37,937 


8,893,039 


3,704,423 

1,394 

255 

11,652 

9,872 

7,652 

291 

13,303 

962 
10,201 
64,358 
58,661 


,371,392 


5,929,375 

113,719 

126,612 

22,723 

87,393 

322, 072 

61,371 

5,592 

2,020 

297,438 

855 

152,741 

69,065 

40,175 

7,241 

1,126,000 


521,147 
530 

521,412 

575,608 

54,196 

548,561 

273,764 

18,262 

93 

265,617 

320, 013 


141,937 
15,496 


2,505,485 


195,414 

726,915 
10,072 

797,324 
26,675 
75,021 
4,613 

284,839 

696,910 

368,019 

10 

21,584 

2,561 

449 

52,154 


2,505,465 


356,142 
206,051 

160, 676 
17, 575 
265,200 


62,547 
510,214 
166,919 

14,837 
745,324 


4,963,070 


4,917,463 

662 

233 

4,935 

4,605 

677 

79 

4,531 

37 

4,065 

60 

25,453 


4,311,658 


3,828,642 

100,420 

20,892 

12,027 

52,441 

107,300 

X,539 

3,824 

163 

55,X1 

57, 596 
21,261 

19,779 

848 

496,565 


151,412 

151,179 

184,236 

33,057 

160,391 

77,788 

2,576 

27 

75,942 

108,999 


51,283 
1,375 


Footnotes  at  end  of  table.     See  text  for  explanator>'  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


64 

ACTIVE  CORPMIATIWI  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    3.— BALANCE   SHEETS  AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP^Continued 


Stone,  clay, 
and  glass 
products 


Major  industrial  group— Continued 


Manufacturing — Continued 


Primary 

metal 

industries 


Fabricated 
metal  products, 
except  machin- 
ery and 
transportation 
equipment 


Machinery, 
except 

electrical 


Electrical 

machinery, 

equipment, 

and 

supplies 


Motor 
vehicles 
and  motor 

vehicle 
equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
instruments, 
photographic 

equipment, 
watches 

and  clocks 


Miscellaneous 
manufacturing 

industries, 

including 

ordnance  and 

accessories 


(22) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


Number  of  returns ,  total 

With  net  income 

Without  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable. .' 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss. 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss . 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corpora- 
tions. 
Net  income  (less  deficit)  (62  plus  63  minus  35)... 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit. 
Net  Income  (less  deficit)  after  tax  (64  minus  68, 
minus  70,  plus  69). 
Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation ' s  own  stock 


8,083 
5,596 
2,487 


4,336 
3,214 
1,122 


19,271 

13,313 

5,958 


19,306 

13,303 

6,003 


9,140 
5,247 
3,893 


2,012 

1,358 

654 


2,539 
1,335 
1,154 


3,968 
2,673 
1,295 


9,772 
5,805 

3,967 


(Thoumand  dollmru) 


10,327,015     30,079,653 


740,510 

1,679,886 

41,116 

1,539,754 

398,613 

123,149 

13,954 

911,381 

8,908,960 

4,471,190 

210,115 

60,408 

202,648 

14,033 

6,080 

162,806 


10,327,015 


704,120 
325,057 

702,472 

88,231 

1,323,176 


211,691 

2,015,210 
886,357 
104,178 

3,966,523 


12,164,944 


8,349 
2,220 
21,177 
21,636 
16,549 

892 

33,570 

4,260 
21,053 
39,781 
96,213 


11,204,549 


7,944,087 

200,693 

325,756 

38,331 

90,423 

310,972 

87,672 

12,835 

2,033 

587,893 
80,133 
85,210 
85,252 

56,846 

2,509 

1,293,904 


960,395 

7 

958,182 

1,026,996 

68,814 

976,378 

484,366 

30,970 

2,186 

502,600 

571,414 


318,890 
22,731 


1,482,938 
3,352,760 

53,&i5 

5,683,662 

1,318,807 

985,109 

18, 670 
3,703,035 

27,101,202 

15,058,293 

1,142,289 

609,748 

524,947 

38,252 

6,683 

456,351 


30,079,653 


2,410,405 
1,197,097 

1,849,951 

80, 535 

4,922,959 


947,536 
5,575,428 
1,893,742 

644,924 
10,557,076 


23,834,294 


28,477,421 

36,313 
5,593 

129, 193 
20,379 
18,795 

453 

44,131 

3,274 
40,676 
31,222 

76,839 


27,109,610 


20,265,704 

211,289 

1,403,372 

23,370 

U4,395 

713,624 
315,035 
24,600 
40,749 
1,479,688 

163,099 
105,723 
303,946 

261,484 

9,159 

1,674,353 


1, 774, 684 
541 

1,769,632 

1,851,446 

31,814 

1,751,396 

891,790 

63,573 

242 

941,173 

1,022,987 


661,269 
10,151 


14,140,070  24,014,460  18,830,741  22,067,122 


1,127,023 

2,935,225 

61,481 

3,663,791 

292,448 

200,540 

21,407 

1,294,025 

7,909,551 

3,868,682 

51,485 

3,475 

224,283 

60,907 

14,802 

307,820 


14,140,070 


1,518,325 
742,724 

1,134,187 

145,954 

1,680,922 


363,723 

2,529,533 

1,098,625 

76,880 

4,844,197 


22,368,202 


22,542,985 

6,900 

2,221 

30,805 

30,355 

19,585 

1,219 

37,498 

4,851 
3,591 
40, 979 

142,213 


21,713,112 


16, 359, 639 

549, 600 

273,100 

52,334 

190,402 

511,126 

141,303 

15,646 

6,795 

600,577 

3,131 
209,327 
151,566 

105,459 

11,375 

2,531,227 


1,155,090 

2 

1,152,871 

1,308,572 

155,701 

1,209,184 

585,476 

23,966 

301 

591,060 

746,761 


235,939 
40, 539 


1,606,394 
5,453,326 

106,676 
6,664,188 
1,187,420 

299,115 

35,548 

2,510,303 

12,476,100 

6,814,884 

3,468 

1,767 

233,272 

80,390 

32,698 

365,961 


24,014,460 


2,188,502 
1,032,528 

1,820,878 

133,496 

3,191,528 


777,679 
4,939,794 
1,702,650 

290,450 
7,936,955 


30,748,123 


30,004,435 

28,160 

5,956 

36,305 

109,323 

75,295 

1,762 

72,012 

6,703 

36,451 

71,631 

249,595 


23,323,615 


19,832,836 
611,111 
359,340 
38,707 
226,424 

756,330 

236,695 

31,537' 

6,991 

1,050,879 

1,419 
289, 337 
288,654 

181,647 
12,346 

4,298,812 


2,424,513 
203 

2,418,760 

2,627,032 

203,322 

2,493,300 

1,253,240 

35,961 

1,597 

1,199,884 

1,408,206 


627,158 

47,953 


1,296,325 

4,996,t»5 

63,403 

5,301,417 

450,361 

294,996 

8,106 

2,183,593 

7,578,268 

3,94S,060 

5,119 

3,701 

186,447 

60,715 

21,043 

500,506 


18,830,741 


2,623,841 
1,129,731 

1,681,725 

106,770 

2,323,872 


613,296 
2,692,520 
2,424,376 

175,630 
5,053,980 


27,997,434 


27,547,085 

10,215 
2,369 
69,329 
28,399 
55,016 

4,494 

34,954 

27,708 

6,896 

84,396 

125,573 


26,385,370 


18,877,497 

305, 537 

213,377 

67,7Qt 

232,585 

756,269 
183,182 
21,931 
25,231 
670, 029 

336 

387,487 
207,417 

178,135 

7,609 

4,251,044 


1,612,064 
98 

1,609,793 

1,798,269 

183,476 

1,734,015 

380,310 

26,254 

380 

755,357 

943,333 


514,402 
42,326 


810,329 

2,864,503 

19,155 

4,104,593 

3,716,324 

550,924 

1,115 

4,114,039 

12,411,985 

7,290,025 

9,372 

3,043 

140,172 

9,067 

2,168 

649,095 


22,067,122 


1,863,797 
212,483 

2,895,723 

18,225 

1,156,954 


603, 742 
2,022,325 
1,881,315 

368,963 

11,043,595 


11,875,758 


547,290 

2,774,654 

41,041 

4,702,805 

186,107 

303,271 

10,136 

579,665 

5,096,045 

2,646,364 

1,931 

340 

157,135 

31,672 

17,228 

190,970 


11,8 


758 


32,946,356 


32,341,621 

104,030 
4,460 
76,235 
19,379 
13,483 

158 

18,656 

1,882 
42,363 
217,711 
100,373 


28,015,235 


22,281,440 

108, 5o2 

346,876 

9,947 

&4,540 

1,171,305 

88,304 

27,994 

5,320 

900,787 

626 
204, 599 
333,193 

428,207 
4,384 

2,038,701 


4,931,071 


4,926,611 

4,951,494 

24,883 

4,903,814 

2,540,254 

47,316 

280 

2,433,393 

2,458,276 


1,523,291 

44,070 


2,373,588 
657,110 

1,599,434 

53,897 

1,367,799 


793,991 

1,108,082 

1,192,780 

57,820 

2,671,257 


20,611,817 


20,348,351 

2,584 
2,193 
33,771 
19,924 
12,453 

789 

35,872 

10,889 

7,370 

5,312 

132,304 


19,754,329 


16,294,267 
96,737 

241,106 
16,775 

184,907 

452,857 

113,128 

15, 581 

22,261 

376,821 

4,964 

55,199 

252,375 

144,207 

2,315 

1,480,829 


857,488 
86 

855,381 

920,045 

64,664 

886,312 

448,226 

24,480 

545 

431,090 

495,7X 


195, 357 
22,035 


6,172,647 


313,232 

1,358,658 

18,096 

1,620,352 

391,066 

141,361 

4,970 

533,073 

3,128,372 

1, 549, 678 

1,726 

937 

74,299 

61,375 

16,869 

124,393 


6,172,647 


425,726 
305,837 

693,145 

31,189 

732,702 


207,644 

1,010,584 

1,042,754 

30,354 

1,642,712 


7,908,429 


7,750,957 

8,384 
1,250 

12,494 
8,737 

21,309 

23 

11,236 

2,790 

3,190 

21,886 

66,113 


7,170,020 


4,659,573 

133,744 

102,316 

12,332 

89,713 

205,078 

54,670 

11,980 

7,359 

297,594 

181,531 

110,976 

49,028 

1,390 

1,252,736 


738,409 

1 

737,160 

782,364 

45,704 

760,827 

386,403 

12,879 

151 

363,485 

409,189 


193,116 
217,728 


4,640,968 


333,662 

1,569,185 

159, 597 

1,248,293 

94,480 

91,331 

3,513 

441,125 

1,724,572 

837,246 

4,797 

140 

55,483 

15,359 

5,789 

106,440 


4,640,968 


520,252 
552,393 

429,046 
82,003 
516, 361 


102,505 

671,271 

291,132 

26,329 

1,449,171 


6,920,668 


6,772,533 

1,934 
1,057 
34,665 
7,336 
4,805 

2CB 

13,083 

971 
4,065 
6,569 

72,886 


6, 574, 595 


4,638,683 

223,698 

50,872 

43,140 

79,732 

167,037 

63,704 

6,021 

2,177 

130,911 

552 
137,976 
40,043 

26,402 

2,246 

956,401 


346,073 
602 

345,618 

430,401 

84,763 

411,322 

199,021 

4,714 

155 

151,156 

235,939 


67,035 
8,882 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Total 
transportation, 
conmunl  cation, 
electric,  gas, 
Euid  sanitary 
services 


Major  industrial  group — Continued 


Transportation,  conmunication,  electric,  gas, 
and  sanitary  services 


Transpor- 
tation 


Coinnuni- 

cation 

services 


Electric, 
gas,  and 
sanitary 
services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Tutal 

wholesale 

trade 


Groceries 

and 

related 

products 


Machinery', 

equipment, 

and 

supplies 


Miscel- 
laneous 
wholesale 
trade 


Wholesale 

trade 

not 

allocable 


(32) 


(33) 


(3*) 


(35) 


(36) 


(37) 


(38) 


(39) 


(40) 


Number  of  returns,  total. 

With  net  income 

Without  net  income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less ;  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  Investments 


Depreciable  assets 

Less;  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Uortgages,  notes,  and  bonds  payable  in  one  year 

or  DKire. 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 
term  capital  loss. 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corpora- 
tions. 
Net  income  (less  deficit)  (62  plus  63  minus  35). 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit. 
Net  income  (less  deficit)  after  tax  (64  minus  68, 
minus  70,  plus  69). 
Net  income  after  lax 


Distributions  to  stockholders; 

Cash  and  property  except  own  stock. 
Corporation ' s  own  stock 


56,291 
35,164 
21,127 


43,507 
27,056 
16,451 


6,855 
4,291 
2,564 


5,929 

3,817 
2,112 


403,435 
257,293 
146,142 


137,617 
94,215 
43,402 


15,658 

10,621 

5,037 


19,871 

13,873 

5,998 


98,536 
67,834 
30,702 


fThMiMnrf  dolUrt) 


167,378,591 


4,119,737 
7,096,656 
145,763 
3,309,734 
3,938,723 
3,666,148 
37,573 
8,559,820 

178,856,730 

46,422,041 

186, 526 

62,114 

1,289,289 

205,071 

69,850 

2,312,302 


2,109,248 
3,754,167 

51,200 

952,413 

1,970,416 

1,321,654 

28,421 
4,302,337 

56,075,280 

13,906,062 

75,202 

28,885 

588,944 

60,745 

24,463 

1,312,396 


167,378,591 


4, 678,  681 
3,661,026 

9,710,633 

449,784 

62,211,372 


5,384,177 
39,649,953 
11,366,965 

1,578,525 

28,187,470 


2,736,517 
1,667,533 

3,003,453 

230,1X 

17,038,754 


1,815,333 
8,773,056 
3,176,786 

450,876 
14,647,671 


77,870,156 


75,710,396 

85,943 
21,233 
272,453 
644,481 
32,934 

3,355 

232,116 

43,836 
151,325 

20,848 
595,636 


63,923,624 


44,570,744 

750, 627 

185,739 

156,476 

1,652,320 

4,951,928 

2,304,291 

59,579 

183,639 

7,360,749 

106,196 
375, 612 
343,397 

378,954 

42,258 

4,496,115 


8,946,532 
12 

8,925,311 

9,393,357 

463,046 

9,013,375 

4,569,943 

331,211 

1,068 

4,635,511 

5,153,557 


3,800,766 
198,803 


53,540,513 


53,540,613 


35,993,106 


X,526,146 

33,204 
12,630 
117,300 
519,003 
16,461 

2,129 

208,347 

45,392 

76,924 

3,235 

431,835 


34,514,002 


23,980,892 

537,413 

101,610 

50,440 

1,351,201 

1,793,365 

836,471 

18,867 

40,631 

2,759,545 

25, 319 
180,645 
200,235 

171,351 

12,087 

2,453,875 


1,479,104 
12 

1,466,486 

1,798,015 

331,529 

1,570,443 

731,037 

96,756 

696 

331,459 

1,162,983 


660,179 
60,074 


39,454,617 


748,871 

988,600 

16,801 

1,010,891 

1,482,584 

1,652,267 

6,176 

2,012,806 

39,873,719 

9,042,568 

12,411 

1,233 

143,469 

91,211 

31,204 

523,418 


39,454,617 


483,490 
418,370 

3,248,687 

119,723 

12,206,064 


341,951 

U,  518,  689 

4,428,777 

182,226 

6,006,640 


13,559,862 


18,253,571 

33,240 
5,952 
53,492 
76,503 
13,612 

720 

24,394 

1,450 
46,692 

5,407 
44,329 


14,939,087 


9,466,512 

lQi,034 
10,446 
62,373 

202,080 

1,209,177 
521,855 
16, 656 
13,671 

1,781,294 

9 
120,956 
362,716 

137,842 
26,566 

902,895 


3,614,823 
3,719,642 

104,819 

3,655,079 

1,889,212 

99,225 

92 

l,824,74i 

1,929,563 


1,164,699 
41,141 


74,383,361     105,721,980     48,315,368 


1,261,668 

2,353,889 

77,762 

1,346,430 

485,723 

692,227 

2,976 

2,244,677 

82,907,731 

18,473,411 

98,913 

31,996 

556,376 

53,115 

14,183 

976,488 


74,383,361 


1,453,674 
1,575,123 

3,458,493 

99,927 

32,966,554 


3,226,393 

19,353,213 

3,761,402 

945,423 

7,533,159 


23,317,138 


22,931,179 

19,499 

2,651 

101,661 

43,975 

2,911 

506 

48,375 

2,044 

27,709 

12,206 

119,472 


19,470,535 


11,123,340 

109,175 

73,683 

43,658 

99, 039 

1,949,386 

1,445,965 

24,056 

134,337 

2,319,910 

80,868 

74,011 

230,396 

69,761 

3,605 

1,139,345 


3,846,653 


3,844,002 

3,875,700 

31,698 

3,787,853 

1,949,644 

135,230 

280 

2,029,308 

2,061,006 


1,975,838 
97,588 


8,722,633 

31,544,536 

879,162 

32,522,835 

874,920 

2,030,821 

366,851 

8,936,857 

30,311,861 

14,266,094 

258,324 

74,039 

2,422,651 

170,375 

61,933 

2,840,494 


105,721,930 


20,368,778 
11,162,110 

6,472,532 
2,130,537 
11,949,486 


3,648,886 
18,446,585 

5,238,151 

560, 364 

25,744,551 


309,589,920 


148,211,264 


303,602,592 

23,022 

9,006 

393,918 

676,881 

77,231 

10,966 

219,930 

33,437 
179, 627 

157,347 
4,195,863 


304,224,297 


241,542,871 

5,407,651 

789,750 

737,663 

4,136,157 

3,750,732 

1,279,505 
89,477 
22,993 

2,549,203 
27,567 

3,200,039 
510,927] 

279,885 
69,374 

39,830,448 


5,365,623 
9 

5,356,626 
6,810,996 
1,454,370 

5,887,186 

2,592,538 

79,455 

1,608 

2,841,935 

4,296,30: 


1,250,493 
221,643 


3,907,837 

17,376,782 

346,921 

13,638,574 

471,028 

859,689 

145,274 

4,987,642 

9,940,956 

4,716,304 

238,583 

66,260 

772,  519 

64,323 

23,252 

1,054,298 


48,315, 


11,284,266 

5,529,200 

2,585,238 
795,489 

4,901,947 


1,160,009 
7,397,695 
2,429,934 
254,916 
11,476,624 


28,591,850 


145,810,454 

12,634 

3,985 

178,333 

251,018 

71,738 

3,831 

95,149 

18,928 

118,340 

115,536 

1,531,263 


145,727,448 


124,290,702 

2,456,863 

260,464 

337,766 

841,194 

1,478,583 
581,824 
35,069 
9,515 
831,133 
22,813 
732, 021 
222,565 

104,436 
14,466 

13,458,029 


2,483,816 
9 

2,479,340 

3,078,468 

598,628 

2,626,990 

1,154,733 

23,710 

356 

1,348,461 

1,947,089 


426,520 
119, 549 


5,379,629 


475,731 

1,704,256 

30,896 

1,577,521 

57,469 

86,092 

13,415 

443,162 

1,550,052 

738,715 

263 

107 

73,589 

13,078 

4,781 

144,500 


5,379,629 


1,282,535 
659,452 

335,461 
83,572 
634, 563 


173,184 
915,545 
3U,352 

29,734 
949,231 


28,252,645 

1,297 

757 

15,063 

24,741 

715 

773 

10,055 

1,239 
5,348 

3,575 
275,622 


28,382,629 


25,202,833 

237, 636 

54,996 

37,103 

124,577 

176,146 
67,181 
4,034 
3,994 

142,713 

147 

103,113 

30,759 

19,842 
2,139 

2,120,366 


209,221 


208,454 
339,825 
131,371 

291,543 

128,742 

4,948 

65 

34,595 

215,966 


44,181 
3,523 


6,060,243 


450, 357 

2,249,330 

52,124 

1,776,572 

50,961 

73,153 

13,209 

590,372 

1,081,253 

504, 582 

128,639 

27,230 

82,135 

5,551 

1,852 

132,959 


6,060,243 


1,150,143 
752,866 

324,767 
112,805 
735,144 


132,035 

955,770 

165,845 

77,393 

1,643,424 


13,001,239 


12,549,431 

2,269 

600 

38,241 

97,700 

53,304 

546 

9,321 

3,165 

5,342 

37,332 

203,488 


12,599,829 


9,805,192 

368,333 

24,339 

51,951 

94,436 

120,314 

33,551 

4,124 

924 

114,315 

1,970 
73,993 
30,880 

10,636 
2,144 

i,eu,67i 


400,810 
488,378 
87,568 

434,001 

193,987 

2,463 

103 

209,183 

296,751 


78,240 
26,123 


36,479,240 


2,938,336 

13,283,594 

253,195 

10,215,694 

360,369 

701,100 

111,660 

3,331,544 

7,227,052 

3,439,230 

107,785 

37,199 

608,069 

44,938 

15,490 

755,214 


36,479,240 


8,769,150 
4,059,579 

1,892,901 

587,799 

3,486,943 


839,794 
5,924,659 
1,945,410 

147,786 
8,825,20? 


105,708,435 


104,128,650 

8,953 
2,597 

121,505 

125,944 

17,759 

2,436 

74,822 

14,446 

105,714 

73,858 

1,031,701 


103,844,027 


88,586,240 

1,762,951 

177,707 

245,172 

612,551 

1,175,131 

425,738 

26,723 

4,534 

556,919 

20,612 
593,035 
158,553 

72,410 
10,145 

9,405,556 


1,864,408 
9 

1,861,820 

2,232,915 

371, 095 

1,388,739 

327,589 

16,235 

188 

1,050,179 

1,421,274 


300,293 
84,742 


(41) 


3,552 

1,887 
1,565 


395,256 


43,413 
1J9,102 
705 
68,687 
2,229 
4,344 
1,990 
67,564 

72, 599 
33,727 
1,996 
1,674 
8,726 
205 
119 
21,625 


396,256 


82,438 
57,303 

32,109 
11,313 
45,297 


9,945 
91,711 

7,377 

3 

58,760 


909,740 


879,728 

115 

21 

'      3,519 

2,633 

10 

21 

951 

78 
1,936 

271 

20,457 


900,963 


696,387 

37,938 

2,922 

3,540 

9,630 

5,992 

5,354 

188 

13 

6,685 

89 
6,880 
2,373 

1,498 
33 

120,436 


3,756 

17, 350 

8,594 

12,707 

4,315 

53 

(') 
4,504 

13,098 


3,806 
156 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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CORPORATION  INCOME  TAX  RETURNS,  1%3 


Table    3.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY    MAJOR    INDUSTRIAL  GROUP— Continued 


Number  of  returns,  to' 
With  net  income. . . . 
Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less :  Accumulated  depletion. . . . 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortisation. 
Other  assets 


Total  liabilities 

Accoimts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more . 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits . 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss . 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Cor- 
porations . 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  Income  (less  deficit)  after  tax  (M  minus 

b8,  minus  70,  plus  69). 
Net  income  after  tax 


Distributions  to  stockholders: 
Cash  and  property  except  own  stock. 
Corporation's  own  stock 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


{^2) 


257,383 
158,168 
99,215 


Building 
materials, 
hatxlware, 
and  farm 
equipment 

stores 


(^3) 


26,828 
17,217 
9,611 


General 

merchandise 

stores 


(■W) 


16,930 

10,638 

6,292 


Ftood 
stores 


Automotive 
dealers  and 
gasoline 
service 

stations 


(45) 


18,211 

11,227 

0,984 


(46) 


42,200 

27,850 
14,350 


Apparel 

and 

accessory 

stores 


Furniture, 
home  fur- 
nishings, and 

equipment 
stores 


(«) 


29,765 
18,905 
10,860 


(48) 


24,823 

15,534 

9,289 


Eating 

and 

drinlting 

places 


(49) 


42,284 
20,350 
21,934 


Miscellan- 
eous 
retail 
stores 


Retail 
trade  not 
allocable 


(50) 


55,426 
36,078 
19,348 


(51) 


916 
369 
547 


Wholesale 
and  retail 
trade  not 
allocable 


(Thavwmnd  dottmrm) 


55,489,993 


4,674,029 

13,628,445 

514,116 

18,295,788 

392,644 

1,140,712 

199,817 

3,743,990 

19,784,083 

9,267,700 

17,512 

6,210 

1,595,071 

104,764 

38,365 

1,739,529 


55,489,993 


8,722,827 
5,493,956 

3,772,412 
1,303,316 
6,787,265 


2,430,929 
10,121,179 
2,726,862 

294,207 
13,837,040 


157,044,641 


153,555,461 

10,097 

5,011 

214,785 

413,715 

5,369 

6,780 

119,587 

19,262 

58,704 

41,494 

2,594,376 


154,256,605 


114,010,990 

2,853,926 

516,455 

382,959 

3,230,559 

2,203,897 

671,574 

53,422 

12,807 

1,672,419 

4,440 

2,3o9,808 

279,749 

170,230 
54,333 

25,763,037 


2,783,025 

3,617,538 

834,513 

3,169,638 

1,398,376 

54,675 

1,035 

1,438,289 


799, o57 
101,696 


4,993,188  16,818,124 


361,666 

1,536,050 

39,186 

1,902,955 

20,080 

56,188 

17,713 

277,417 

1,274,734 

649,550 

5,987 

2,676 

145,117 

1,942 

956 

85,707 


4,993,188 


818,863 
601,133 

222,541 
158,483 

518,760 


72,987 

1,249,787 

121,791 

17,207 
1,211,636 


10,008,713 


9,797,180 

854 

160 

22,665 

27,248 

478 

506 

11,043 

1,750 

3,218 

2 

143,609 


9,837,363 


7,555,195 

314,723 

29,126 

51,343 

98,446 

148,340 

60,985 

2,761 

479 

99,841 

311 
79,128 
12,337 

9,867 

1,507 
1,372,974 


171,350 

171,190 

247,967 

76,777 

196,593 

74,878 

1,836 

28 

98,120 

174,897 


39,864 
8,399 


1,160,690 

5,173,396 
299,157 

4,765,318 

135,821 

409,432 

11,272 

1,336,576 

5,929,368 

2,715,456 

294 

99 

523,810 

32,790 

10,556 

364,625 


16,818,124 


2,275,818 
807,815 

1,285,750 

120,013 

2,299,483 


1,203,216 

2,383,419 

720,423 

79,499 

5,642,688 


31,843,426 


30,630,043 

2,761 

757 

71,169 

143,276 

368 

605 

16,784 

1,311 
28,334 

40,584 
907,434 


30,819,702 


19,876,572 
214,241 
112,781 
117,902 
779,464 

601,160 

193,905 

23,250 

2,184 

467,857 

371 
789,552 
118,493 

20,186 

20,085 

7,481,699 


1,023,724 

1,022,967 

1,148,443 

125,476 

1,094,916 

543,307 

18,681 

627 

497,714 

623,190 


398,959 
21,240 


7,068,320 


887,638 
533,550 

12,991 
2,205,236 

50,676 
183,595 

21,022 
556,407 

3,981,960 

1,835,958 

2,717 

196 

179,357 

13,243 

5,315 

307,389 


7,068,320 


1,452,044 
220,570 

603,283 
126,671 
874,785 


151,894 
1,009,413 

968,054 

24,910 

1,636,696 


37,438,059 


1,430 

315 

15,083 

33,617 

951 

419 

14,393 

2,957 

4,314 

199 

191,480 


36,880,158 


29,560,197 
225,071 
118,040 
22,047 
560,542 

408,432 
57,668 
9,203 
2,015 

371,087 

505 

488,721 

78,222 

67,331 

12,609 
4,898,463 


557,586 

555,013 

97,427 

618,897 

298,547 

17,745 

90 

276,694 

374,121 


160,002 
32,599 


9,172,441 


686,465 

1,963,754 

47,994 

4,088,660 

32,073 

187,793 

51,024 

380,080 

2,235,750 

1,056,962 

167 

34 

372,995 

7,845 

3,186 

274,011 


9,172,441 


929,485 
2,424,934 

588',  265 
212,699 
990, 592 


232,666 

1,701,912 

174,553 

39,473 

1,877,862 


39, oil, 271 


936 

305 

43,756 

68,449 

258 

1,301 

lo, 572 

4,676 

4,041 

3 

530,772 


39,204,573 


33,433,055 

631,664 

69,372 

62,518 

335,017 

318,114 

167,095 

6,838 

2,052 

189,841 

792 
341,277 
20,902 

25,182 
3,278 

3,597,576 


406,393 
536,157 
129,764 

445,720 

178,588 

3,419 

34 

231,190 

360,954 


51,319 
9,928 


4,361,420 


408,823 

1,009,189 

24,818 

1,765,171 

88,352 

72,406 

22,524 

360,883 

1,078,024 

581,943 

155 

135 

52,595 

6,700 

4,529 

107,123 


4,361,420 


936,804 
313,832 

243,873 
117,834 
376,329 


88,544 
882,971 
244,925 

17,940 
.,133,358 


1,664 

1,399 

12,046 

49,316 

21 

648 

25,696 

451 

6,171 

47 

182,794 


9,338,542 


6,049,169 
280,678 
26,935 
26,200 
500,116 

152,545 

36,986 

3,568 

1,401 

88,302 

843 

214,943 

12,542 

9,924 

2,600 
1,931,790 


159,438 

258,879 

99,441 

217,537 

79,786 

2,064 

37 

81,679 
181,120 


34,640 
1,929 


3,784,236 


2,S88,4t>3 


263,510 

1,563,105 

45,307 

1,202,588 

20,587 

51,803 

23,464 

202,932 

668,705 

328,019 

2,962 

378 

62,807 

3,706 

1,901 

93,672 


631,695 
416,268 

223,784 
110,983 
350,099 


295,098 
838,833 
103,228 
56,862 
757,386 


6,454,090 

943 

1,861 

21,910 

21,551 

278 

593 


1,294 

2,713 


6,726,045 


4,237,501 

295,175 

20,624 

44,272 

198,516 

113,120 

45,327 

2,213 

1,013 
57,606 

548 

207,031 

7,259 

5,137 

995 

1,489,698 


94,944 

93,083 

170,067 

76,984 

122,983 

44,786 

615 

42 

48,870 

125,854 


18,859 
11 ,222 


316,794 

304,066 
1,720 

196,721 
18,071 
90,480 
22,370 

203,710 

2,366,154 

1,002,886 

584 

110 

132,592 

21,223 

6,554 

220,968 


2,388,4o3 


411,423 
237,439 

216,506 
193,101 

672,756 


121,220 
597,200 
141,732 
21,507 
275,579 


7,105,710 


>, 950, 773 

637 

63 

4,491 

28,253 

2,189 

2,400 

14,361 

3,363 
3,234 

31 
95,915 


7,015,519 


3,308,625 

291,622 

80,858 

5,727 

376,468 

222,860 

44,719 

1,604 

1,504 

201,736 

352 

74,040 

8,542 

15,504 

3,827 

2,37o,531 


90,128 
199,177 
109,049 

148,950 

57,343 

4,898 

67 

37,616 

146,665 


34,136 
7,370 


D,  324, 743 


582,325 

1,523,619 

42,519 

2,149,984 

26,735 

88,145 

30,345 

419,536 

2,220,783 

1,080,397 

4,646 

2,582 

121,679 

15,954 

5,253 

270,693 


6,324,743 


1,253,373 
468,360 

384,099 
261,824 
688,952 


257,279 
1,444,875 

249,779 

36,779 

1,279,423 


14,545,129 


871 

151 

22,730 

41,173 

819 

308 

15,317 

3,217 

5,601 

620 

227,208 


14,265,769 


9,874,849 

594,547 

56,398 

52,075 

379,008 

236,432 

64,189 

3,904 

2,158 

193,306 

676 
173,882 
21,200 

15,973 
9,432 

2,587,740 


279,209 
397,060 
117,851 

319,790 

119,559 

5,338 

106 

164,772 

282,623 


61,606 
8,848 


79,058 


6,118 

21,716 

424 

18,155 

199 

870 

83 

6,449 

28,605 
16,519 


4,119 

361 

15 

9,341 


79,058 


13,322 
3,605 

4,311 

1,708 

15,509 


8,025 
12,769 

2,377 

30 

17,402 


171,965 


935 
832 


243 

78 


168,934 


121,827 

5,205 

2,321 

875 

2,982 

2,394 

700 

81 

1 

2,843 

42 

1,234 
242 


3,031 


3,031 
4,775 
1,744 

4,252 

1,472 

79 


1,634 
3,378 


272 

161 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table    3. —BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Total 

finance, 

insurance, 

and  real 

estate 


Banks  and 

trust 
coa^ianies 


Finance,   insurance,   and  real  estate 


Credit 

agencies 

other  than 

banks 


Security  and 
commodity 
brokers, 
dealers, 

exchanges,  and 
services 


Holding  and 

other 
investment 
companies 


Insurance 
carriers 


Insurance 

agents, 

brokers , 

and  service 


Real 
estate 


(53) 


(54) 


(55) 


(56) 


(57) 


Number  of  returns,  total. 

With  net  income 

Without  net  income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more  — 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

IMited  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss- 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Conrpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (62  plvs   63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (6<i  minus  68,  minus  70, 
69). 
Net  income  after  tax 


plus 


Distributions  to  stockholders; 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


(58) 


(59) 


375,375 
232,665 
142,710 


15,052 
13,699 
1,353 


49,099 
32,159 
16,940 


3,472 
1,979 
1,493 


21,757 

12,984 

8,773 


4,697 
2,618 

2,079 


23,182 

15,410 

7,772 


825,414,795 


72,433,677 

228,096,621 

6,048,146 

216,311 

130,609,359 

6,976,404 

1,380,318 

317,600,423 

52,526,350 

13,330,317 

2,413,756 

639,852 

13,680,720 

225,490 

62,203 

19,335,879 


825,414,795 


28,536,860 
34,657,905 
409,533,850 
7,955,387 
53,555,735 

168,574,911 
30,847,591 
35,381,909 
13, 683,  070 
42,  687, 577 


93,342,867 


56,045,458 

3,134,469 

1,356,559 

23,867,159 

1,238,485 

307,924 

40,357 

1,848,420 

1,707,135 

1,943,344 

72,655 

1,780,902 


83,604,255 


24,843,485 

3,142,146 

458,076 

1,682,533 

1,223,910 

3,287,664 

12,639,962 

90,936 

31,777 

2,494,030 

266,048 
754,959 
577,849 
245,881 
259,773 
31,605,226 


':',7JS,ei2 

293 
8,382,346 
9,852,919 
1,470,573 

7,051,557 

3,119,414 

37,304 

1,309 

5,299,427 

6,770,000 


4,080,443 
499,839 


373,935,554 


53,220,805 

157,760,683 

3,274,535 

93,708,948 

2,218,072 

190,092 

57,093,839 

4,961,849 

792,941 

1,706 

493 

344,495 

2,943 

730 

3,500,821 


373,935,554 


15,331,801 

4,006,531 

313,016,284 

427,302 

850,983 

9,070,026 
7,542,877 
10,216,052 
2,727,362 

10,246,330 


16,432,281 


2,120,826 

2,389,093 

837,667 

10,418,011 

210,814 

1,962 

6,529 

218,615 

14,796 
84,800 
2,184 

126,984 


16,133 
1,193,624 

81,337 
667,560 
262,959 

520,862 

5,286,937 

48,087 

3,773 

360,560 

682 

223,593 

260,950 

61,201 

107,826 

4,077,233 


3,258,944 

2,421,277 

2,468,935 

47,658 

2,376,448 

1,128,362 

19,819 

581 

1,312,153 

1,359,811 


988,444 
198,123 


157,488,870 


6,275,641 

56,658,429 

2,563,275 

31,867 

7,227,604 

1,916,735 

775,997 

82,865,364 

2,450,163 

525,438 
33,14a 
11,749 
590,612 
40,043 
12,919 
1,736,64« 


157,488,870 


6,414,801 
19,732,022 
86,370,570 

4,896,032 
17,669,955 

7,803,321 
4,791,838 
2,217,077 
4,091,617 
3,501,637 


10,983,352 


2,960,506 

253,282 

15,809 

7,177,489 

86,494 

4,240 

5,609 

105,  L23 

13,128 
62,  533 
3,962 

295,177 


188, 628 
408,677 
29,377 
865,416 
128,413 

235,583 

5,105,472 

IJ.,085 

6,908 

126,988 

5,062 
207,866 
56,700 
17,885 
37,123 
2,514,101 


1,038,068 

2 

1,022,261 

1,199,406 

177,145 

1,079,955 

480,866 

4,345 

164 

545,576 

722,721 


334,796 
40,264 


6,894,446 


375,477 

2,395,700 

2,782 

512 

1,012,815 

486,998 

3,320 

2,443,526 

121,839 

57,392 
803 
297 

26,924 

1,104 

454 

36,253 


6,894,446 


1,449,168 
2,407,921 

777,289 
25,487 

691,780 

555,108 
341,959 
150, 035 
9,361 
486,338 


1,229,026 


396,036 

29,764 
7,132 

97,224 

4,216 

63 

4,386 

14,934 

554,552 
13,324 


1,096,071 


8,902 

154,069 

2,088 

4,993 

41,227 

36, 615 

130,082 

1,688 

452 

10,810 

31 

14,378 

20,023 

3,350 

980 

666,383 


132,955 

125,823 

157,536 

31,713 

141,709 

66,676 

312 

240 

59,219 

90,932 


19,957 
4,462 


38,070,333 


1,070,341 

2,215,509 

48,464 

16,016 

2,212,633 

1,009,379 

159,259 

28,714,163 

923,547 

221,744 
1,284,924 
272,119 
362,040 
20,321 
6,417 
630,945 


38,070,338 


445,290 
1,039,396 
1,131,942 

236,844 
2,746,272 

2,434,402 

6,410,525 

18,422,066 

1,755,901 
3,397,700 


3,  032,  549 


281,561 

64,105 
21,058 

300,597 
48,943 

124,979 

11,149 

910,419 

7,773 

,102,011 

58,044 

101,910 


960,693 


72,300 
57,592 
4,431 
38,945 
11,949 

47,236 

174,886 

3,565 

3,899 

34,349 

124,368 

3,433 

5,187 

1,369 

12,335 

364,344 


2,071,85d 

52 

2,050,850 

2,140,133 

89,333 

307,027 

111,693 

397 

3 

1,939,551 

2,028,884 


,784,606 
161,333 


180,718,423 


3,123,039 

1,621,139 

68,330 

11,852 

25,186,978 

218,742 

6,367 

137,410,142 

1,997,329 

4a,877 

1,053 

18 

35,535 

1,303 

405 

11,222,074 


180,718,423 


332,332 
513,982 
6,312,279 
132,706 
335,340 

146,111,314 
2,536,435 

772,917 
4,  700,  512 
18, 970,  606 


47,863,554 


39,657,522 

376,793 
461,855 
5,573,231 
474,717 
19,938 

2,668 

203,182 

3,063 
576,324 

5,885 
503,376 


45,778,2U 


23,450,715 

266,454 

7,854 

44,498 

293,163 

1,031,949 

39,097 

10,603 

1,144 

253,778 

12,032 

126,646 

190,487 

140,366 

3,014 

19,856,411 


2,085,343 

239 

1,623,727 

1,992,554 

368,827 

1,603,376 

804,718 

6,447 

217 

825,239 

1,194,066 


430,683 

51,097 


2,332,465 


568,813 
1,060,439 
12,259 
207 
76,560 
45,336 
17,228 
663,866 

293,287 

120,044 

982 

136 

24,619 

9,033 

3,562 

208,096 


2,832,465 


1,102,695 

139,147 

156,767 

30,351 

158,434 

120,327 
333,234 
224,572 
84,564 
477,324 


2,314,359 


2,196,823 

2,956 

2,360 

10,269 

8,712 

108 

617 

6,232 

1,245 

12,756 

319 

71,962 


2,170,779 


531,642 

386,407 

4,529 

13,203 

69,124 

43,918 
14,466 
2,304 
1,559 
34,771 

113 

26,052 

23,720 

8,386 

812 

954,773 


143,580 

141,220 
179,026 
37,806 

123,983 

48,508 

492 

1 

93,203 

131,009 


51,934 

2,380 


(60) 


253,116 
153,816 
104,300 


65,474,699 


2,799,561 

6,384,722 

78,501 

155,357 
1,183,816 
1,081,142 

227,555 
8,409,423 

41,778,336 

11,563,881 

1,091,140 

355,040 

12,296,495 

150,743 

37,716 

1,951,042 


65,474,699 


2,960,773 
6,818,906 
1,718,719 
2,206, 665 
,31,102,971 

2,430,413 

3,885,673 

3,379,190 

313,753 

5,607,636 


11,437,746 


18,476 
10, 678 
290,338 
404, 589 
156,634 

'   9j399 

389,915 

1,112,578 
91,096 
1,363 

570,546 


10,479,880 


525,165 
675,323 
328,460 
47,918 
417, 075 

1,366,501 

1,839,022 

13,604 

14,794 

1,672,002 

123,260 

152,986 

20,782 

13,324 

97,683 

3,171,981 


1,007,856 

997,188 

1,715,279 

713,091 

1,413,554 

473,591 

5,992 

103 

524,486 

1,242,577 


420,023 
42,180 


Footnotes  at  end  of  tatle.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    3.— BALANCE   SHEETS  AND   INCOME   STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Total 
services 


Hotels ,    room- 
ing houses , 
camps,  and 

other  lodging 
places 


Personal 
services 


Business 
services 


Automobile 
and  other 

repair 
services 


Motion 
pictures 


Amusement  and 

recreation 

services, 

except 

notion 

pictures 


Miscel- 
laneous 
services 


Nature  of 
business 

not 
allocable 


161) 


(62) 


(63) 


(64) 


(65) 


Number  of  returns,  total. 

WI th  net  income 

Without  net  income 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 


Rents 

Royalties 

Net  short-term  capital  gain  reduced  ly  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends ,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations . . . 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  Income  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  {less  deficit)  after  tax  (64  minus  63,  minus  70,  plus 
69). 
Net  income  after  tax 


Distributions  to  stockholders; 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


163,766 
85,837 

77,879 


27,526,328 


2,345,424 

4,756,481 
95,li3 

1,318,901 
482,336 
638,677 
150,759 

2,983,510 

19,676,189 

7,938,278 

92,640 

20,058 

1,627,758 

408,743 

223,303 

1,321,672 


27,526,328 


3,052,861 
2,972,610 
1,798,692 
1,030,347 
7,351,342 

1,312,498 
4,327,454 
1,732,374 
286 , 520 
3,161,630 


31,614,8 


11,395 

6,958 

106,094 

493,317 

45,321 

3,684 

159,031 

49,618 

40,098 

16,150 

665,190 


30,706,991 


15,980,626 

1,695,277 

344,096 

96,535 

1,229,014 

1,018,212 
552,588 
18,858 
32,744 

2,212,270 

12,914 
558,143 
163,522 
82,524 
25,929 
6,633,689 


907,907 

160 

901,109 

1,619,972 

718,863 

1,335,928 

557,622 

30,207 

721 

372,973 

1,091,83b 


284j803 

27,094 


(66) 


(67) 


(68) 


14,510 
6,520 
7,990 


27,125 
14,498 
12,627 


44,353 
25,517 
18,836 


25,435 
14,715 

10,720 


7,242 
3,780 
3,462 


19,911 
7,369 
12,542 


25,190 
13,488 
11,702 


5,533,389 


243,469 

406,310 

7,869 

70,023 

33,015 

87,207 

25,442 

474,236 

5,064,963 

1,764,183 

10,003 

3,819 

671,319 

25,607 

3,024 

200,690 


5,533,389 


260,263 
539,575 
231,180 
269,388 
2,574,252 

148,937 
885,041 
408,561 
52,394 
163,298 


3,292,863 


1,936 

658 

20,023 

150,910 

1,330 

1,186 

33,624 

5,882 
4,397 

4,859 
90,138 


3,315,073 


1,190,532 

76,604 

94,239 

10,864 

214,299 

195,119 

168,128 

1,161 

2,569 

287,675 

1,509 
73,134 

5,072 
11,493 

3,328 
979,347 


'22,210 

'22,363 
119,195 
142,063 

83,368 

30,388 

2,376 

50 

'51,430 

90,633 


25,824 

1,101 


2,266,820 


233,082 

403,619 
6,199 

137,059 
20,193 
53,652 
16,140 

178,154 

1,980,240 

1,025,515 

1,882 

593 

104,975 

12,880 

5,169 

162,415 


2,266,820 


230,026 
179,659 
141,330 
106,303 
474,071 

74,481 
515,528 

75,659 

6,548 

463,215 


410 

193 

4,377 

12,604 

339 

78 

o,183 

1,596 

2,384 

171 

31,712 


3,794,271 


1,953,253 

261,812 

51,955 

12,228 

166,164 

133,670 

35,314 

2,364 

1,886 

134,747 

409 

60,821 

9,446 

13,319 

4,169 

902,714 


112,150 

J.11,957 

169,543 

57,586 

130,017 

50,526 

3,786 

58 

65,159 

122,745 


44,475 

4,160 


7,803,017 


829,045 

2,192,106 

48,945 

315,773 

267,071 

206,703 

33,556 

1,178,735 

4,115,719 

1,829,931 

22,839 

4,333 

138,019 

46,272 

13,894 

349,332 


7,803,017 


1,314,649 
764,384 
653,307 
280,297 

1,434,926 

556,505 

1,059,943 

457,015 

135,161 

1,146,830 


11,038,594 


4,659 
4,301 
34,154 

143,549 
7,599 
1,084 

41,082 

7,749 

16,028 

3,915 

188,102 


10,606,931 


6,465,975 

601,211 

61,841 

33,885 

226,054 

215,786 

109,639 

7,021 

4,852 

553,253 

426 

170,046 

79,599 

28,389 

8,123 

2,040,826 


431,663 
41 
427,403 
538,945 
161,542 

508,895 

220,472 

11,222 

472 

217,681 

379,223 


87,483 

R ,  370 


3,140,432 


224,875 

449,674 

6,729 

184,640 

9,916 

53,619 

15,481 

139,897 

2,944,278 

1,114,107 

898 

316 

136,036 

9,150 

2,537 

95,d51 


3,140,432 


295,797 
648,883 
151,096 
121,605 
924,007 

89,044 

397,619 

114,413 

8,534 

389,434 


480 

849 

5,593 

76,758 

12 

607 

23,871 

27,751 

277 

42 

50,882 


3,361,372 


1,675,219 

190,099 

35,017 

11,296 

175,654 

110,643 

81,979 

354 

916 

519,161 

470 

32,136 

4,332 

3,441 

3,335 

511,320 


101,204 

153,267 

52,063 

127,066 

46,069 

5,597 

115 

60,617 

112,680 


23,243 

3,544 


230,018 

463,327 

5,690 

459,34tj 

46,780 
106,132 

18,970 
559,318 

1,308,432 
735,628 
14,329 
4,620 
153,048 
242,691 
174,877 
173,392 


2,855,968 


415, o58 
326,305 
247,743 
40,572 
579,590 

157,590 
354,711 
279,294 
19,091 
435,414 


1,340 

101 

28,350 

30,825 

26,388 

389 


28,028 

555 

8,459 

5,872 

87,020 


,258,197 
73,693 
19,002 
4,842 
78,220 

66,415 

37,065 

1,620 

14,507 

329,236 

261 

85,689 

5,260 

5,157 

1,307 

524,670 


89,368 
119 
89,386 
171,956 
82,570 

141,058 
60,384 
2,578 
(') 
31 , 580 

114,150 


37,592 

4,7fl3 


3,243,199 


223,920 
189,437 
2,367 
43,046 
33,122 
73,628 
13,055 
175,332 

3,001,503 

1,054,307 

6,382 

1,247 

306,464 

46,177 

17,048 

211,602 


3,248,199 


216,298 
295,845 
165,300 
145,572 
1,296,894 

98,072 
694,274 
231,014 

16,298 
88,632 


2,776,192 


2,555,681 

847 
181 

5,072 
55,923 

3,577 
254 

15,707 

4,259 

2,817 

846 

131,028 


,023,268 

113,848 

53,684 

5,949 

197,550 

171,349 
30,458 
2,539 

6,735 
238,506 

5,352 
82,954 
6,960 
3,140 
3,903 
747,059 


32,933 

32,752 
175,825 
143,073 

144,777 
65,943 
2,012 

'31 , 179 

111,394 


23,176 

1 ,  500 


2,673,503 


361,015 

652,008 
17,324 

108,508 
72,234 
57,736 
23,115 

277,338 

,261,054 

414,057 

35,307 

5,130 

117,897 

25,966 

6,754 

128,590 


320,170 
217,959 
208,736 
66,110 
567,602 

187,869 
420,333 
166,418 
48,494 
474,307 


1,723 

675 

8,525 

22,743 

6,076 

86 

10, 536 

1,326 

5,236 

445 

86,308 


4,380,944 


2,414,182 

378,010 

28,358 

17,521 

171,073 

125,230 

40,005 

3,299 

1,279 

99,687 

4,487 
53,363 
52,353 
12,585 

1,759 
977,753 


161,950 

161,275 

241,241 

79,966 

200,747 

33,340 

2,636 

26 

80,545 

160,511 


43,010 


^Leso  than  $500  per  return. 

^Negative  amount. 

'Lose  or  deficit 

'Loss  after  tax. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED  BALANCE   SHEET  AND    INCOME   STATEMENT   ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(Thoummnd 
dollmtt) 


Cost  of 
sales  and 
operations 

(ThouM^nd 
dollmrt) 


Depreciation 


(Tttoumand 
dollmrm) 


Number  of 
returns 


(Thotiwmnd 
dottmtm) 


(ThoutMnd 
dollarm) 


I  ncome 
tax 


(Thouacnrf 
dolUr*) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


ALL  INDUSTRIAL  OHOUPS' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  inore 

Business  receipts  not  reported 


AGRICULTURE,   FORESTEf,    AND  FISHERIES 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000.., 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


itetal  Wnlpg 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  irore 

Business  receipts  not  reported... 


200,497 
153,693 
153,687 
177,073 
180,762 

189,960 
94,434 
89,534 
10,450 
6,593 

811 
5U 
192 
99 

67 


23,270 

2,666 

3,009 
3,550 
3,805 
3,381 

2,828 

1,270 

1,040 

91 

34 


11 


14,878 

2,252 

1,477 
1,025 
1,379 
1,712 

2,006 

1,242 

933 

129 

103 

16 

12 

2 

1 


1,136 
U9 

103 


986,846,202 

765,715 

2,520,669 

5,563,849 

12,780,935 

25,856,886 

60,197,735 
66,356,385 

180,132,678 
71,624,878 

130,810,200 

56,568,906 
78,032,499 
67,297,755 
66,035,103 
162,302,009 


9,812 

52,071 

128,807 

274,511 

488,085 

882,356 
846,755 
2,136,246 
592,947 
558,195 

1,101,553 
421,252 


12,448,085 

8,355 

23,967 

35,764 

100,184 

245,969 

630,847 
880,761 

1,883,370 
874,138 

2,221,769 

1,U1,115 
1,703,328 

1,447,963 
1,250,555 


2,361,901 
282 


11,330 


126,706 
75,864 
584,375 

473,672 
389,304 

669,069 


672,971,818 

177,973 

692,120 

2,0L2,091 

5,886,070 

U, 344, 470 

38,615,595 
47,053,378 
134,503,034 
53,282,567 
91,172,490 

38,082,315 
50,681,200 
45,459,035 
44,164,057 
106,845,423 


8,770 
27,873 
74,624 
150,615 
283,858 

568,427 
643,213 
1,766,538 
512,933 
416,126 

1,043,463 
188,410 


7,295,434 

7,930 
17,951 
20,118 
50,089 
154,103 

389,874 
593,845 

1,222,995 
515,483 

1,310,658 

6U,670 
1,097,526 

1,037,520 
262,622 


1,475,343 
202 


9,593 


16,227 

82,361 

36,804 

364,448 

269,580 
238,121 

458,007 


29,564,177 

139,539 
292,329 
466,245 
703,619 
1,000,737 

1,641,571 
1,335,549 
3,136,478 
1,269,645 
3,200,206 

1,708,801 
3,150,916 
2,600,856 
2,858,850 
6,002,522 

56, 3U 


248,318 

4,669 
8,168 
14,036 
24,482 
33,527 

46,388 
28,034 
42,882 
9,689 
16,538 


3,210 


2,002 


842,167 

3,075 
4,559 
5,216 
9,818 
22,957 

49,461 
55,008 

142,593 
70,172 

182,329 

72,242 
1X8,849 

65,980 
35,284 


165,223 
53 


1,166 

8,939 

4,106 

40,511 

34,192 
35,766 

36,262 
3,232 


808,045 

85,392 
84,458 
87,L21 
109,345 
124,601 

142,851 

76,952 

75,632 

9,129 

5,660 

720 

464 

180 

93 

67 

5,380 


12,237 

668 
1,288 
1,709 
2,274 
2,363 

1,959 

911 

744 

66 

25 


6,994 

761 
627 
597 
730 
864 

1,398 

910 

701 

100 

81 

15 


61,315,228 

137,902 
331,696 
565,959 
918,048 
1,391,378 

2,536,507 
2,369,815 
6,602,544 
3,188.232 
7,965.145 

3,932,536 
6,143,233 
4,544,013 
4,280,549 
16,358,662 

49,009 


327,540 


1,549,553 

2,461 
3,744 
4,637 
10,970 
26, 5X 

46,037 
63,475 

121,229 
66,605 

182,170 

185,888 
143,038 

70,094 
620,457 

2,218 


319,889 


(') 


(') 


12,993 
U,654 
57,842 

103,710 
63,842 


(') 


7,030,488 

393,622 
340,220 
412,185 
550,342 
704,660 

893.217 
624.565 
1,177,367 
388,693 
756, 588 

164,473 
162,760 
127,310 
46,272 


288,214 


231,888 


11,533 

U,993 

7,589 

15,181 

L2,084 

18,042 

28,769 

24,638 

43,484 

24,652 

52,614 

24,334 

34,688 

20,256 

65,701 

22,125 

23,444 

36,979 

35,705 

4,443 

6,552 

17,782 

339,823 

16,772 
13,243 
6,977 
10,332 
22,635 
19,392 
29,665 
39,202 
16,129 
61,333 

599 
327 


115,499 

418 


O) 


2,541 

672 

22,760 


Sb,r7b 


21.686 
69.603 
127.369 
208.739 
325.421 

662, 2U 

725,632 

2,534.513 

1,369.499 

3,437,250 

1,753,535 
2,833,553 
2,231,016 
2,008,900 
7,961,219 

12,071 


89,970 

283 

1,215 

1,914 

4,223 

10,797 

12,475 
9,303 

18,637 
8,894 

17,435 

3,213 


660,139 

244 

545 

398 

2,195 

2,294 

9,625 
19,644 
43,363 
24,373 
71,465 

74,458 
60,236 

28,433 
322,632 


123,815 


(') 


5.361 
4,7U 
21,131 

35,539 
28.267 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 


CORPORATION  INCOME  TAX  RETURNS,  1963 


105 


ACTIVE  CORPORATION  RETURNS 


Table   5.— SELECTED  BALANCE   SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT.    BV    SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


dotlari) 


Total 
assets 


(  Tfiouaand 
dolUrtj 


Inventories 


(ThotsMmtd 
dottmiaj 


oasets 
other  than 
inventories 

fT*h0u  s«nd 


Depreciable 
assets 


dolUrm) 


Current 
liabilities 


(Thouaand 
doltara) 


Net 
worth 


(Thauaand 
dollara) 


Cost  of 
property 
used  for 
investment 
credit 

(Thcuaand 
dotlara) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(17) 


(IB) 


ALL  INDUSTRIAL  GROUPS' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$2S,000  under  $50,030 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


JGHICULTOHE,  FOHESTBY,  AND  FISHERIES 

Total 

Under  $10 ,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Total 

■  Under  $10,000 

$10,000  under  $25,000. 
$25,000  under  $50,000. 
$50,000  under  $100,000 
$100,000  under  $200,000 

$200,000  under  $500,000 
$500,000  under  $1,000,000 
$1,000,000  under  $5,000,000, 
$5,000,000  under  $10,000,000 
$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 
$100,000,000  under  $250,000,000. 
$250,000,000  under  $500,000,000. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Business  receipts  not  reported. 


Metal  Iflnlne 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Business  receipts  not  reported... 


157,243 

10,731 
10,il0 
12,450 
17,305 
23,802 

30,535 
19,169 
22,843 
3,952 
3,302 

553 
399 

158 
92 
57 

1,500 


265 
253 
705 
603 

422 

209 

222 

V, 

17 

1 

1 


128 
153 
146 
166 
268 

298 

308 

260 

50 

60 

12 
U 

2 

1 


i') 


(') 


141,475 
135,961 
143,373 
220,392 
283,651 

599,369 
410,791 

1,195,877 
666,339 

2,199,288 

1,495,065 
2,685,418 
1,941,821 
1,907,441 
7,045,512 

33,508 


146,807 
12,564 
12,120 
4,702 
7,020 
7,155 

61,780 
6,592 
7,852 
4,335 

16,116 

1,381 
4,815 


1,067,344 

7,674 
1,799 
1,457 
2,156 
4,007 

92,821 
18,456 
34,278 
56,996 
86,342 

54,569 
115,734 

69,227 
521,479 


{') 


(') 
7,369 
6,739 

21,509 

17,177 
48,501 

44,212 


1,431,235,845 

9,340,012 
11,985,164 
16,727,207 
25,862,984 
42,156,202 

80,328,648 
77,763.314 

202,047,588 
90,994,712 

238,303,681 

96,023,794 
159,576,008 
113,724,431 

98,298,594 
213,707,800 

4,395,706 


168,082 
292,678 
390,698 
625,768 
716,016 

913,556 
566,826 
1,012,682 
300,874 
482,406 

68,355 
302,906 


17,341,228 

174,172 
108,181 
149,630 
202,029 
362,339 

741,992 

874,179 

2,448,117 

1,202,642 

3,467,822 

2,024,275 
2,643,982 

1,584,264 
750,236 


607,368 


4,563,799 
34,098 


36,035 


182,868 
109,526 
942,280 

1,004,609 
838,208 

913,862 
443,108 


^106,339,515 

117.926 

182,779 

417,223 

1,122,755 

2,476,829 

5,921,591 
6,401,863 

17,415.750 
7,178,209 

L4, 545, 607 

6,634,448 
9,048,904 
7,190,377 
8,824,898 
18,551,458 

92,587 


711,262 

3,625 
13,875 
31,956 
44,124 
58,460 

116,796 
59,683 

183,200 
50,017 
95,786 

22,905 
30,559 


947,840 

2,056 
1,577 
2,188 
5,184 
11,669 

21,993 
32,990 
90,144 
43,199 
187,121 

139,363 
163,865 

200,515 
37,600 


364,681 

(') 

6,289 
7,904 
9,072 
81,787 

70,  U2 
56,128 

129,982 
2,294 


6L2, 240,884 

2,574,896 
3,273,008 
5,097,197 
10,730,669 
21,513,064 

43,626,516 
41,506,696 
99,136,595 
43,957,970 
114,689,499 

37,939,547 
74,693,649 
43,925,431 
29,634,523 
38,851,100 

1,090,524 


1,262,498 

24,754 
37,931 
56,614 
U8,600 
139,670 

190, 118 
154,862 
288,824 
95,073 
101,427 

8,490 
26,199 


4,862,859 

26,792 
33,469 
31,578 
50,705 
117,288 

269,483 
283,750 
727,253 
331,751 
1,010,626 

514,721 
667,847 

354,954 
380,000 


1,191,232 
482 


13,457 


69,507 

51,829 

227,561 

249,554 
251,322 

269,661 
30,544 


503,551,461 

3,263,746 
5,854,441 
8,606,959 
11.372,114 
U, 704, 367 

21,928,375 
17,344,436 
41,795,439 
17,975,328 
50,249,094 

32,196,514 
57,030,198 
54,160,660 
56,284,031 
109,513,954 

1,371,755 


70,  lU 
131,623 
181,422 
314,543 
404,332 

537,372 
313,388 
522,473 
126,079 
253,236 

32,550 


57,997 
54,952 
80,770 
125,432 
283,624 

542,113 
716,642 

1,854,224 
834,437 

2,275,430 

1,309,956 
2,052,087 

1,269,061 
779,158 

425,068 


3,U4,999 
3,663 


14,133 


32,148 

144,430 
62,659 
566,578 

736,745 
628,443 


389,504 


617,745,965 

2,098,067 
2,662,031 
4,195,019 
9,220,062 
19,993,763 

45,409,051 
47,622,292 

120,531.695 
52,100,922 

127,771,051 

37,585,847 
64,240,153 
34,443,113 
23,510,176 
25,086,981 

1,175,742 


26,762 
43,125 
67,506 
1U,822 
171,692 

260,514 
194,287 
391,702 
98,692 
118,053 

10,690 
16,918 


3,032,329 

36,847 
37,133 
29,131 
37,845 
76,154 

181,504 
255,617 
480,894 
271,878 
575,320 

183,585 
298,646 

171,271 
297,559 


481,698 
4,300 

2,881 


31,265 

14,690 

121,428 

50,416 
109,192 


33,402 


476,555,474 

3,499,616 
4,457,056 
5.601,550 
7,968.205 
11,452,828 

19,807,895 
18,904,794 
51,917.169 
24,583,738 
65,657,316 

34,677,285 
51,015,329 
39,350,811 
42,919,855 
93,452,122 

1,289,905 


2,632,602 

64,551 
131,362 
183,926 
295,187 
309,508 

365,145 
186,269 
414,574 
103,294 
291,499 

34,256 


10,803,757 

94,819 
25,522 
81,421 
78,478 
180,586 

390,831 
429,803 

1,370,589 
729,468 

2,241,142 

1,547,943 
1,760,677 

1,211,981 
452,677 

207,820 


3,196,710 
26,125 

27,455 

42,417 

122,70i 

94,661 

630,718 

763,786 
537,860 

730,257 
170,727 


27,752,307 

90,512 
141,992 
230,713 
387,504 
635,273 

1,203,051 
1,152,778 
2,916,297 
1,151.328 
3,137,988 

1.793,236 
3,093,629 
2,673,339 
2,700,342 
6,353,894 

90,431 


177,707 

3,311 
7,289 
11,439 
21,326 
21.805 

35,144 
22,326 
30,353 
7,590 
12,502 

1,959 


^74.798 

6,495 
5,722 
6,430 
9,597 
19,676 

44,075 
64,878 

126,108 
60,475 

115,433 

57,547 
107,163 

49,574 
10 


98,557 
21 


(') 


2,964 

1,361 

17,717 

20,393 
27,132 

26,668 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CC«PORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED  BALANCE  SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS  RECEIPPS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group,   and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(Thouamtd 
dotUrm) 


Cost  of 
sales  and 
operations 

dottmraj 


Depreciation 


(Thouamnd 
doU»r») 


Number  of 

returns 


(ThouuMnd 
doltmraj 


(Thtata^nd 
dolUr*) 


1 ncome 
tax 


fThouaanrf 
doilmrm) 


MINING— Continued 

Coal  Mining 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Crude  Petroleum  and  Natural  Gas 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported ... 


Nometalllc  Minerals  (except  fuels)  Minlofi 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


CONTRACT  CONSTRUCTION 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  imjre 

Business  receipts  not  reported... 


(1) 


(2) 


(3) 


(1) 


(5) 


(6) 


(7) 


(8) 


2,480 

235 
149 
168 
185 
328 

447 

270 

233 

30 

27 

4 
3 


7,922 

1,613 

1,187 

625 

900 

70S 

907 
555 
337 
52 
35 


3,340 

285 
Ul 
210 
290 
609 

594 

406 

320 

35 

17 

1 
2 


96,466 

5,168 
6,526 
9,264 
14,532 
15,972 
20,046 
10,036 
7,726 
590 
318 

19 

12 

1 


6,256 


2,327,099 

1,218 

2,425 

6,179 

13,606 

46,258 

142,210 
194,067 
419,917 
206,527 
526,699 

267,850 
500,143 


5,542,834 

5,916 
19,045 
21,647 
65,448 
99,508 

288,451 
386,548 
726,536 
353,495 
654,284 

306,391 
586,116 

778,894 
1,250,555 


2,216,251 

939 

2,394 

7,219 

20,833 

89,992 

177,885 
291, 148 
610, 2U 
238,252 
456, 4U 

93,202 
227,765 


44,766,916 

20,054 

111,408 

374,690 

1,060,595 

2,294,682 

6,447,604 
6,938,716 
14,983,994 
4,026,361 
5,245,459 

1,232,705 

1,712,305 

318,343 


1,705,504 

1,602 
2,489 
4,777 
10,995 
36,449 

97,735 
149,278 
328,868 
152,465 
377,407 

206,810 
336,629 


2,789,315 

5,335 

U,826 

11,551 

28,123 

58,366 

175,724 

260,743 

436,906 

168,306 

306,503 

111,644 
370,153 

579,513 
262,622 


1,325,272 

841 

1,246 

3,205 

10,753 

50,888 

104,231 
179,781 
374,860 
157,908 
262,300 

26,636 
152,623 


37,747,598 

13,291 

73,486 

260,413 

755,919 

1,714,751 

5,127,162 
5,706,506 
12,828,303 
3,571,238 
4,734,422 

1,102,528 

1,559,542 

300,037 


140,472 

384 

159 

733 

1,018 

2,387 

7,234 
7,525 
17,106 
12,554 
32,274 

13,692 
44,574 


1,706 
3,997 
2,762 
5,412 
8,727 

24,551 
24,383 
72,894 
36,910 
66,367 

15,974 
28,045 

29,718 
35,284 


178,964 

932 

382 

1,675 

3,044 

11,258 

17,127 
22,483 
43,654 
16,602 
42,677 

8,384 
10,464 


816,795 

2,223 
6,865 
14,589 
29,459 
52,400 

114,255 

117,160 

247,601 

83,927 

90,087 

27,368 
23,550 
4,882 


2,429 


1,108 

22 

32 
85 
87 
U6 

288 

217 

168 

24 

20 

3 
3 


(^) 


637 
531 
372 
489 
308 

587 
394 
219 
39 
25 

5 
3 


(^) 


1,972 


(') 


56,727 

1,733 
2,789 
4,114 
7,861 
10,307 

14,407 

7,851 

6,176 

486 

232 

15 
10 


102,115 

106 
125 
280 
208 
970 

5,406 

9,533 

10,406 

10,826 

29,617 

7,680 
25,857 


(') 


946,738 

1,436 
3,410 
3,764 
8,542 
19,228 

29,694 
29,891 
49,733 
27,376 
53,558 

54,266 
39,792 

4,889 
620,457 

(^) 


180, 8U 


90 

919 

64 

209 

1J.8 

585 

150 

2,216 

408 

6,100 

466 

8,024 

239 

22,586 

287 

48,097 

26 

16,749 

14 

41,153 

1 

20,232 

2 

13,547 

(=■) 


2,590 
7,435 
14,055 
30,692 
72,422 
175,979 
184,356 
362,679 
95,433 
L27,610 

38,100 

36,965 

5,281 


7,703 


37,103 

3,262 

1,469 
327 
851 

4,934 

3,039 
2,226 
5,575 
3,907 
8,052 

599 


140.109 

10,873 
10,991 
3,672 
6,046 
13.260 

14 , 366 
20.510 
29.176 
9,080 
11.783 


10,025 


516,834 

10,753 
17,537 
18,155 
40,719 
46,641 

94,941 
76,447 
109,484 
25,691 
47,363 

7,515 
4,555 


17,028 


42 
43 
86 

1,297 
2,880 
2,915 
3,313 
13,912 

2,277 
7,947 


(^) 


428.441 

150 

514 

296 

1,537 

1.169 

5.639 
8.063 

13,185 
8.569 

21 . 147 

25,726 
19,373 

316 
322,632 


(  =  ) 


73,109 


2,219 

94 

373 

31 

2,478 

59 

3,435 

615 

3,006 

1,037 

1,928 

2,304 

6,501 

8,400 

1,910 

21,902 

2,470 

7,775 

19,238 

15,275 

_ 

10,916 

- 

4,649 

(') 


368,569 

314 

892 

3,058 

4,070 

12,133 

36,510 
50,267 
133,265 
41,282 
54,206 

13,994 
14,707 
2,345 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


CORPORATION  INCOME  TAX  RETURNS,  1%3 


107 


ACTIVE   CORPORATION  RETURNS 


Table    5.— SELECTED   BALANCE    SHEET   AND    INCOME    STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED   FOR    INVESTMENT  CREDIT.    BY    SIZE   OF    BUSINESS    RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributione  to  stock- 
holders except  in  own 
stock 


Number  of 
retui'ns 


(  Thou»mnd 
dolUra) 


Total 
assets 


C Thousand 
do  I  tar  a) 


(Thouumid 
dolUra) 


asaeto 
other  than 
Inventories 

(Thouamnd 

dollmta} 


Depreciable 
assets 


(Thcuamnd 

doll»r») 


Current 
liabilities 


doIUfM) 


Net 
worth 


(Thouaand 


Cost  of 

property 

used  for 

Investment 

credit 

( ThauuMnd 

dotUra) 


iaKING--Oontinued 

Coal    IHnlnp 

Total 

Under  $10,000 

»10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Crude  Petroleum  and  Natural  Gaa 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Bus  iness  receipts  not  reported 

Nonmetalllc  Minerals  (except  fuels)  maing 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Business  receipts  not  reported  — 


CONTBACT  CONSTRUCTION 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(lo) 


(17) 


(') 


(') 


127 
152 
120 
109 
100 

U3 

104 

61 

15 

20 

5 
3 

1 
1 


(=■) 


(=) 


109 

153 

113 

19 

13 

1 
2 


7,955 

146 
294 
310 
620 
1,399 

1,889 

1,382 

1,323 

167 

1J2 

13 
8 


52,394 


m 


2,972 
6,822 
9,021 

5,254 
24,706 


(^) 


7,674 
1,799 
1,377 
1,978 
918 

90,117 
6,612 
U,877 
38,159 
35,531 

23,132 
35,557 

25,015 
521,479 

(^) 


59,126 

(  =  ) 
(') 
(') 
{') 
2,561 

916 
8,822 

10,060 
5,276 

20,281 

4,006 
6,970 


388 
1,004 
1,787 
3,535 
9,285 

16,679 
14,738 
31,333 
9,999 
18,761 

16,549 
13,756 


4,961 


2,342,096 

70,489 

3,824 

_ 

6,303 

23 

8,805 

483 

11,426 

239 

24,172 

1,053 

67,777 

2,479 

104,477 

2,037 

280,753 

14,498 

200,661 

5,388 

566,156 

17,920 

233,183 

6,879 

795,024 

19,438 

7,699,671 

97,443 
90,762 
107,423 
134,744 
198,783 

467,532 
451,960 

1,427,208 
620,230 

1,260,640 

569,869 
777,749 

670,402 
750,236 

74,690 


2,735,662 

38,807 
7,330 
32,862 
49,494 
114,040 

178,809 
286,411 
557,288 
272,225 
698,746 

216,6U 
233,001 


50,035 


21,394,799 

160,093 
226,112 
348,675 
692,323 
1,201,238 

2,959,385 
2,827,773 
6,402,146 
1,874,185 
2,643,241 

715,660 

954,114 

92,129 


191 
1,066 
1,107 
3,313 
3,620 

7,689 
7,747 
29,710 
15,569 
29,872 

30,700 
65,457 

70,533 
37,600 

1,022 


207,474 

1,865 

488 

584 

1,170 

6,379 

10,436 
18,256 
38,032 
18,170 
57,542 

31,652 
22,842 


28,977 
18,112 
59,306 
95,907 
174,257 

460,496 
4U,492 
799,053 
166,914 
321,709 

36,378 

43,360 

102 


696,233 

1,867,224 

865 

4,317 

1,630 

5,151 

2,884 

16,152 

3,201 

8,671 

7,376 

36,619 

21,855 

71,558 

41,342 

95,053 

95,529 

238,297 

62,358 

164,368 

174,443 

409,285 

65,569 

185,217 

201,235 

616,181 

17,946 


17,163 
28,803 
25,247 
33,588 
66,037 

173,067 
Ul,673 
373,528 
134,977 
387,688 

142,128 
159,612 

85,293 
380,000 

8,736 


317,354 

8,282 
2,923 
3,237 
13,416 
31,241 

56.882 
91,099 

188,639 
82,587 

220,934 

57,470 
55,678 


5,416 


11,906,359 

82,549 
103,648 
160,362 
349,662 
621,603 

1,597,107 
1,628,915 
3,902,232 
1,124,196 
1,360,540 

337,356 

410,877 

59,056 


38,208 
42,213 
41,390 
76,560 
124,721 

281,645 
323,723 
955,617 
385,927 
308,627 

303,316 
558,197 

732,365 
779,158 


2,208,931 

11,809 
5,167 
22,412 
35,812 
115,277 

175,570 
279,058 
515,880 
221,433 
490,940 

79,678 
249,266 


7,758,217 

26,195 

67,659 

154,556 

257,181 

476,900 

1,056,944 

1,041,865 

2,308,323 

759,786 

974,254 

284,510 

278,311 

31,442 


407,848 

878 
2,133 
1,348 
4,007 
11,437 

20,039 
34,562 
80,111 
27,471 
70,004 

45,423 
85,431 


1,662,838 

22,915 
34,217 
23,086 
22,593 
41,603 

113,669 
148,188 
280, 167 
192,854 
262,241 

55,942 
70,628 

64,201 
297,559 

32,975 


479,945 

8,754 
752 

4,134 
10,748 
20,774 

45,496 
68,113 
39,351 
36,863 

121,647 

31,804 
33,395 


9,831,874 
73,991 
111,071 
136,577 
285,506 
554,929 

1,425,540 
1,433,576 
3,209,926 
915,719 
1,054,497 

238,917 

234,903 

20,159 


136,563 


1,477,734 

323 

'408 

2,832 

4,443 

5,213 

23,971 

52,640 

160,641 

128,575 

431,379 

151,530 
508,341 


46,550 
21.055 
62 , 697 
51,691 
100,835 

241, 590 
205,492 
708,972 
304,732 
696,875 

483,948 
504,305 

481,724 

452,677 

6,258 


21,321 
2,136 
15,540 
16,477 
56,041 

96,711 
152,313 
378,272 
201, 500 
482,170 

143,679 
160,171 


28,081 


6,601,737 

25,110 
40,652 
99,492 
180,455 
329,047 

347,476 
898,043 
1,866,701 
530,498 
789,409 

319,472 

504,508 

52,566 


(18) 


U5,064 

351 

310 

246 

162 

1,040 

6,058 
15,341 
13,217 
12,800 
20,987 

3,656 
50,370 


1,307 
5,392 
3,323 
4,573 
9,070 

20,126 
23,113 
61, 9U 
32,648 
43,923 

11,756 
20,531 

22,906 
10 


■179,931 

4,316 
20 
2,907 
4,362 
8.271 

17,780 
25,574 
43,013 
13,666 
32,806 

16,742 
8,630 


812,555 

1,651 
5,494 
8,593 
16,900 
34,567 

105,555 
125,051 
261,585 
95,983 
107,042 

26,273 
20,798 
2,295 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


294-550  O  -  68  -  ! 


108 

ACTIVE  CCKPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED   BALANCE   SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR   INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


liajor  Industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(TheuMnd 
dotUrm) 


Cost  of 
sales  and 
operations 

(Thou»mtd 
dolUrm) 


Depreciation 


(Thoum^nd 


Number  of 
returns 


fT^ousajNf 
rfoi/«fJ 


(Thouund 
dolUrt) 


Income 
tax 


Tactile  Mill  Products 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

^50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


lUNUFACTURlNG 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000 -under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Food  and  Kindred  Products 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  ivDt  reported 


Tobacco  ttenufactures 


181,800 

10, 550 
9,021 
13,190 
20, 176 
27,933 

37,773 

23,024 

27,373 

4,079 

2,809 

386 

241 

99 

55 

45 

5,046 


18,310 

603 

527 

681 

1,426 

2,094 

3,806 

2,855 

4,450 

760 

567 

71 

47 

24 

8 

5 

386 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Business  receipts  not  reported... 


(') 


(') 


Business  receipts  not  reported. 


6,448 

162 
134 
319 
492 
667 

1,264 

1,003 

1,507 

331 

186 

19 

17 


295 


419,348,765 

39, 892 

151,616 

482,331 

1,491,068 

4,027,866 

12,249,309 
16,271,840 
56,945,698 
28,217,115 
56,970,979 

26,859,691 
37,060,821 
34,726,079 
37,480,522 
106,373,938 


64,383,406 

2,445 

9,440 

24,004 

110,447 

301, 896 

1,271,838 
2,091,006 
9,721,660 
5,241,482 
10,849,330 

4,990,829 
7, 180, 688 
8, 925, 919 
4,965,262 
8,697,160 


5,641,205 


{') 

(') 
(') 

142, 154 
113,411 
323,702 

66,996 

122,405 

487,453 

1,532,219 

2,822,424 


16,041,646 

666 
3,136 
12,239 
35,943 
96,786 

402,399 
685,238 
3,420,064 
2,363,228 
3,720,445 
1,346,234 
2,502,073 

1,453,195 


295,239,898 

35, 508 
102,641 
320, 133 
980,917 
2,728,568 

8,663,303 
11,888,543 
42,499,895 
21,288,950 
41,196,216 

18,303,627 
25,011,492 
24,441,129 
25,961,571 
71,817,405 


3,106 

7,044 

16,945 

76,078 

217,406 

923,050 
1,550,916 
7,530,015 
4,092,958 
8,419,805 

3,465,233 
4,679,7U 
6,  524, 116 
3,969,561 
7,277,495 


3,276,493 


(') 

(') 
(') 

108,018 
90,548 
241,660 

34,828 
84,068 
367,700 
683,249 
1,643,924 


934 

2,198 

8,645 

25, 174 

66, 245 

302, 187 

525,100 

2,814,430 

1,962,899 

3,043,099 

1,064,223 
1,983,991 


5,766 

8,320 

18, 683 

46,651 

116, 524 

294,261 
345,985 

1,109,034 
570,265 

1,468,671 

876,047 
1,289,947 
1,124,133 
1,521,440 
4,237,084 

3,319 


491 

475 

384 

3,978 

10,633 

41, 560 
55,273 

193,487 
91,946 

177,  576 

77, 705 
146,371 
175,220 

90,344 
144, 528 

577 


55,248 


(') 

(  =  ) 

(3) 
2,869 
1,665 
5,044 

1,222 

1,264 

5,906 

13,100 

23,698 


190 

607 

974 

1,127 

3,302 

10,673 
15,752 
64,808 
43,471 
91,569 
43,991 
87,705 


119, 574 

2,390 
3,268 
5,812 
11,365 
18,928 
28,313 
18,989 
23,176 
3,566 
2,465 

363 

229 

93 

53 

45 


12,419 

P) 

152 

262 

708 

1,215 

2,648 

2,405 

3,623 

675 

475 

61 
46 
22 


(=) 


(  =  ) 


218 
485 

910 

869 

1,199 

300 

164 

18 

15 


3,682 

3,233 

20,038 

57,100 

154,562 

483,526 

646, 103 

2,636,626 

1,499,559 

3,809,022 

2,022,768 
2,919,814 
2,301,832 
2,637,434 
11,383,464 

9,556 


2,757,785 

(') 

352 

335 

3,694 

9,498 

44,199 

67,439 

284,690 

160,024 

425,X3 

269, 980 
430, 989 
507, 526 
220, 531 
332, 530 


(') 


23 


(') 


8,439 
25,933 

2,768 

3,927 

37,947 

160,212 

399, 936 


721 

980 
3,803 
15,436 
28,969 
115,960 
100,825 
169,497 
62,301 
148,985 

97,558 


43,362 
35,594 
59,266 
99,832 
139,769 

229, 566 

133,602 
419,850 
164,132 
294,022 

37,031 

40,469 

37,  5U 

7,143 

23,369 


173, 284 

6,519 
2,933 
2,002 
5,627 
9,036 

18,684 
16,340 
42,006 
9,928 
4i,546 

11,601 
2,159 
3,984 


2,869 


(') 


(') 


14, 322, 896 

389 

1,315 

3,146 

10,999 

32,735 

125,118 

204,400 

1,128,610 

709, 584 

1,848,846 

939, 143 
1,455,088 
1,130,035 
1,248,841 
5,431,324 

3,323 


1,312,463 

74 

21 

943 

1,470 

10,065 
18,596 

112, 938 
73,913 

204,770 

136, 149 
215,653 
255,866 
111,261 
170,722 


(') 


(  =  ) 
(.') 


4,112 
13,203 

1,428 

2,036 

19,727 

83,201 

207,822 


79,418 

347,508 

555 

(') 

1,668 

(3) 

1,599 

1,864 

222 

5,687 

606 

8,340 

3,921 

6,503 

6,995 

23,522 

48,537 

12,657 

46,651 

13,632 

32,844 

1,510 

31,652 

1,731 

75,805 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data- 
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Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(Thount 
dotUt 


Total 
assets 


(Thousand 
dollmra) 


Inventories 


(TTtoutattd 
dotlmrm) 


Current 

assets 

other  than 

inventories 

(Ttwvmtind 
doIUta) 


Depreciable 
assets 


( Thousand 
dotUf) 


Current 
llabllltlee 


(  Thoutmnd 
dollara) 


Net 
worth 


(Thouaand 
dotlara) 


Cost  of 
property 
used  for 
investment 
cratllt 
(  TtKMiiand 
dollarm) 


(10) 


(11) 


(12) 


(13) 


(14) 


(u.) 


(17) 


(18) 


lUNUFACTURING 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Food  apd  Kindred  Products 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Tobacco  Ifanuf  acturea 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Tertlle  Ittll  Products 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


28,948 

250 
289 

497 
1,381 
3,029 

6,087 
5,115 
8,011 
1,873 
1,M5 

310 

210 

90 

54 

43 


3,739 


(') 
(') 
(  =  ) 


95 
329 

697 
575 
1,250 
294 
284 

54 
41 
21 


(') 
(^) 


(') 
(') 
(') 


106 
234 
387 
143 
115 

U 
17 


10,329,680 

1,918 
5,575 
5,664 
6,669 
26,935 

69,080 

87,308 

303, 547 

202,276 

744,538 

655,745 
1,0M,198 

880,368 

1,054,393 

5,263,806 

7,660 


727, 500 

(') 
(^) 
(') 

471 
3,010 

10,  %6 
13,926 
41,234 
21,119 
76,787 

75,677 
109,664 
177, 180 

79,313 
118,039 


194,400 


(') 

(^) 
2,073 
8,442 

1,744 
3,748 
13,808 
51,864 
110,757 


(') 
(') 
(') 

269 

1,408 

5,547 

12,621 

13,953 

28,203 

U,592 
49,730 


22 


310,207,443 

198,458 
217,367 
418,824 
955,958 
2,319,098 

6,214,802 

8,036,629 

28,869,867 

15,642,463 

38,517,304 

22,790,375 
30,118,043 
26,362,793 
33,243,529 
95,961,900 

340,033 


27,441,073 

13,418 
15,236 
U,728 
78, 930 
181,819 

610,844 

937,314 

3,541,412 

1,865,959 

4,278,912 

2,391,478 
3,941,617 
4,410,327 
2,193,828 
2,945,719 

19, 532 


3,826,331 
(') 


(^) 

(^) 

(^) 
98,456 
96,282 

209,995 

56,444 

84,293 

389,609 

1,003,292 

1,871,293 

(') 


3,935 
14,397 
U,670 
18,860 
63,467 

230,629 

323,242 

1,677,176 

1,243,753 

2,182,310 

946,108 
2,104,980 

1,044,972 
8,186 


64,664,115 

28,226 
36,388 
68,275 
162, 134 
431,224 

1,289,070 
1,916,113 
7,305,667 
4,U7,096 
9,547,903 

4,963,959 
6,842,474 
5,468,876 
7,049,304 
15,395,128 

22,278 


1,275 
2,255 
2,326 
11,810 
26,115 

103,851 
188,939 
691, 299 
383,241 
903,722 

656,028 

1,067,698 

1,146,805 

595,557 

801,400 

358 


2,699,266 
(') 


(') 

(^) 

(') 

44,299 
45,003 

100,704 

34,768 
47, 522 
206,594 
765,775 
1,446,804 


2,960,023 

166 
1,955 

889 
1,870 
6,870 

44,924 
80,998 
476,719 
399, 534 
753,710 

281, 868 
600,960 


92,910,478 

47,456 
65,378 
139,290 
358,383 
862,818 

2,440,317 
3,086,727 

10,827,479 
5,444,950 

12,056,217 

6,323,966 
8,856,290 
6,846,167 
8,263,U5 
27,182,797 

109,098 


2,619 
5,505 
4,519 

27,376 
44,082 

179,409 
285,811 

1,201,581 
628,793 

1, 370, 119 

768,356 
999, 625 
1,033,938 
669,050 
764,740 

6,790 


470,113 
(  =  ) 


(^) 

(') 

(') 
29,940 
28,048 
46,066 

9,499 
24,022 
52,464 
122,326 
153,473 
(') 


3,221,284 

308 

6,195 

4,557 

9,861 

32,040 

99,465 

132,155 

608,696 

418,392 

633,310 

279, 588 
629,228 


198,555,055 

95,315 

113,964 

241,052 

572,045 

1,421,437 

3,585,199 
4,366,298 

14,  599, 322 
7,934,408 

21,057,957 

13,242,891 
17,814,842 
17,298,606 
25,696,372 
70,399,461 

116,886 


8,682 

5,966 

19,402 

57,987 

152,652 

511,290 

706,361 

2,572,655 

1,284,401 

2,565,236 

1,234,114 
2,254,387 
2,598,030 
1,288,248 
1,784,565 

11,342 


819,436 

(') 


(') 

(') 

(') 

40,885 
31,632 
72,479 

8,977 

19,712 

82,465 

191,759 

365,314 


5,837,200 

5,567 

9,027 

12,878 

14,839 

41,643 

148,466 
200,418 
892,515 
620, 587 
1,275,041 

684,116 
1,273,426 


72,600 
70,664 
135,626 
317, 998 
745,803 

2,071,310 
2,715,285 
8,999,412 
4,217,717 
8,338,683 

3,999,024 
5,789,108 
5,021,736 
5,495,530 
18,574,048 

73,858 


10, 176 

3,103 

3,110 

28, 989 

51,380 

177,654 
297,933 

1,057,589 
548,206 

1,104,996 

596, 672 
779,484 
733,761 
408, 197 
559,781 

19,326 


203 


5,517 


(  =  ) 

(') 

(') 

28,820 
27, 959 
34, 932 

17,365 

16,650 

89,026 

164,221 

375,789 


2,524 
9,971 
5,737 
9,456 
18,372 

79,596 
116,447 
576,224 
426, 680 
570,345 

130,719 
4U,139 


1,363 


55,884 
62,644 
134,810 
352,820 
996,402 

2,999,332 
3, 990, 524 

15,770,057 
9,227,174 

23,967,311 

14,955,918 
18,749,638 
16,289,410 
20,867,053 
64,910,396 

132,131 


*3,137 

7,208 

6,690 

27,328 

81,815 

299,762 

472,482 

1,917,736 

1,024,784 

2,558,324 

1,422,100 
2,545,842 
2,797,125 
1,444,800 
1,831,497 

'3,963 


2,610,853 
(') 


(') 

(  =  ) 

(') 
61,924 
61,601 

154,895 

33,710 

52,493 

215,047 

680,446 

1,340,939 

(') 


160 

'367 

6,280 

6,920 

33,209 

108,925 
155,336 
957, 538 
735,625 
1,388,935 

696, 191 
1,417,801 

610,319 


13,196 
10,406 
20,946 
42,007 
114,  589 

288,044 
382,114 

1,123,466 
538, 559 

1,401,245 

684,484 
1,089,554 
1,005,743 
1,239,538 
3,375,400 

38,035 


546 

356 

96 

4,021 

9,175 

40,942 
54,305 

198,223 
88,255 

160,860 

60,235 
162,119 
150,050 

71,445 
126,813 


S6,336 


(') 

(') 
(') 

2,068 
675 

2,330 

648 

9,637 

10,012 

30,651 


41 
278 

1,145 
442 

4,906 

11,354 
22,109 
71,321 
35,203 
75,070 

29,760 
90,221 

40,320 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS.  1963 


Table    5.— SELECTED  BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT     BY   SIZE  OF   BUSINESS   RECEIPTS 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


MANUFACTURING- -Continued 

Apparel  and  other  Fabricated  Textile  Products 

Total 

Under  tl0,00O 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Lumber  and  Wood  Products,  Eaccept  Furniture 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Furniture  and  Fixtures 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Paper  and  Allied  Products 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  imder  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Number  of 
returns 


(1) 


17,131 
538 

1,032 
2,238 
3,074 

3,970 

2,351 

2,590 

255 

136 

6 
5 


8,817 
572 
405 
648 
636 

1,300 

2,022 

1,413 

1,258 

142 

54 

5 
4 
2 


Business 
receipts^ 


dotlmraj 


(2) 


6,613 
141 
256 
472 
694 

1,066 

1,675 
931 

1,116 
125 

57 


(') 


4,165 

170 
261 
445 
636 

854 
620 

759 
126 
116 


0) 


14,272,032 

2,350 

7,567 

38,646 

169,459 

439,969 

1,271,479 
1,660,558 
5,283,576 
1,750,729 
2,684,655 

374,733 
588,311 


Cost  of 
sales  and 
operations 

(TttDUM^nd 
dotlmrm) 


(3) 


8,585,325 

2,348 

7,879 

24,216 

48,467 

191,342 

683,602 

1,018,270 

2,499,422 

930,881 

910,462 

321,443 
620,532 
651,470 
674,991 


447 

4,327 

17,566 

50,980 

152,520 

529,272 
636,111 

2,229,205 
844,300 

1,111,070 

195,530 
112,462 


12,892,344 

2,662 

10,001 
31,487 
97,346 

282,730 
451,477 

1,645,207 
853,852 

2,474,407 

1,907,148 

935,565 

2,241,311 

1,958,625 


11,108,056 

2,063 

5,712 

27,363 

123,111 

320,602 

955,724 
1,285,487 
4,195,102 
1,375,877 
2,100,837 

253,663 
462,015 


6,677,181 

1,471 

5,439 

16,466 

32,008 

146,483 

531,789 
790,572 
2,004,551 
741,041 
696,192 

250,495 
488,197 
468,639 
503,838 


4,333,452 

422 
3,081 
12,324 
34,597 

105,701 

393,622 
485,449 
1,671,441 
631,132 
778,783 

140,417 
76,483 


Depreciation 


(Thoammnd 
dotUrm) 


(4) 


8,904,776 

(') 

2,091 

5,481 

23,713 

71,253 

207,709 
335,495 

1,216,176 
638,900 

1,728,331 

1,334,761 

626,266 

1,499,214 

1,215,002 


45 

195 

522 

2,023 

4,601 

12,124 
13,295 
30,066 
9,591 
22,387 

2,417 
8,553 


242,285 

437 

866 

1,360 

2,260 

5,697 

16,490 
23,004 
61,425 
24,342 
25,192 
7,138 
18,540 
24,723 
30,711 


91,529 

168 

159 

461 

1,014 

2,332 

6,082 

8,239 

31,008 

12,710 

22,489 

3,748 
3,119 


630,791 

C) 

162 

202 

1,297 

2,791 

6,368 
11,665 
35,903 
25,098 
131,273 

119,251 

53,723 

135,757 

107,089 


Number  of 
returns 


(5) 


11,201 
119 

430 
1,091 
2,038 

3,039 

1,810 

2,203 

235 

128 


353 

401 
770 

1,602 
1,122 
1,155 


(=) 


4,395 
1 

230 
324 

730 

1,203 

681 

957 

108 

52 

3 
1 


(') 


(Thotiumd 
dottmra) 


(6) 


156 
259 
415 

580 
509 
625 

lib 
104 


{') 


461,052 
148 

586 
2,800 
10,327 

27,097 
32,518 

U2,310 
69,085 

142,390 

21,041 
22,676 


420,746 
1,104 

2,808 
1,769 
7,499 

24,217 
34,641 
110,762 
47,014 
61,060 

5,937 
23,277 
33,446 
66,771 


288,367 

(') 

(') 

127 
1,091 
3,759 

15,950 

15,154 
99,010 
46,578 
80,520 

20,719 
5,251 


(') 


980,300 

{') 

581 
2,494 
2,795 

9,869 
18,930 
65,773 
43,656 
179,663 

141,781 

62,145 

190,497 

260,136 


(ThaatMtd 
dotUr*) 


(7) 


86,364 

1,584 
1,809 
2,513 
4,720 
6,761 

13,812 
U,689 
23,052 
6,393 
10,533 


57,918 

1,031 
1,912 
2,461 
2,421 
9,377 

7,506 
9,463 
10,204 
9,273 
3,465 


0) 


51,040 

577 

753 

1,353 

3,026 

1,490 

5,914 

11,695 

13,690 

6,105 

1,330 


C) 


60,499 

1,223 

216 

5,552 

7,968 

7,560 
8,429 

10,570 
1,710 

10,061 

6,579 


(') 


Income 
tax 


(Thcamand 
dotUrm) 


(8) 


135 

410 

1,404 

5,869 
7,582 
51,685 
33,793 
70,119 

10,704 
10,365 


432 

396 

1,126 

5,794 

6,469 

39,160 

18,543 

23,511 

1,202 

5,610 

8,663 

17,358 


125,707 


169 
714 

3,206 
4,631 
42,829 
22,258 
38,452 

10,720 
2,677 


452,431 


155 
206 
536 

2,829 
7,099 
28,277 
20,785 
83,365 

65,591 

29,105 

87,259 

126,238 


(') 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table   5.— SELECTED   BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


Total 
assets 


dolUrmi 


(Thouaand 
dollmra) 


Current 

assets 

other  than 

inventories 

dottmrm) 


Depreciable 
assets 


(Thdu»mnd 
dolUra) 


Current 
liabilities 


(Thcutafid 
dollmra) 


Net 
worth 


(Thoitamnd 
cte/iaf  J 


Coyt  of 
property 
used  for 
investjnent 
credit 

(TttotiMMnd 
dalUrmj 


yANUrACTURING- -Continued 

Apparel  and  Other  Fabricated  Textile  Products 

Total 

Under  $10,000 

»10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Lumber  and  Wood  Products.   Except  Furniture 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Furniture  wTirt  Fixtures 
TDtal 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(10) 


(11) 


(13) 


(14) 


(15) 


(16) 


Paper  and  Allied  Products 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


1,722 
3 

(')  " 
151 
267 

376 

2<U, 

449 

92 

65 


(') 
129 

267 

356 

268 

53 

30 

1 
2 
2 

1 


869 

{')   ' 
117 

233 

137 

254 

65 

38 


200 

221 
54 
59 

22 
6 


(') 


53,455 

2 

(') 
502 
1,727 

2,924 
4,602 

12,749 
4,874 

12,139 

7,544 
5,978 


(^) 
5,718 

2,721 
5,745 

11,375 
8,235 

12,198 

741 

2,435 

17,559 

36,744 


(^) 
945 

1,885 
1,949 
9,867 
5,111 
15,663 

4,472 
2,346 


322,711 


700 

2,419 

3,665 

4,041 

25,449 

50,060 
28,298 
97,505 
110,061 


(') 


9,681 
7,059 
16,551 
66,789 
U2,978 

399, 8U 
538,488 

1,850,199 
725,152 

1,475,289 

199,115 
360,581 


11,811 


6,125,393 

12,753 
10,761 
31,900 
37,606 
107,241 

371,310 
494,198 
1,310,319 
622,831 
670,505 

327,885 
528,363 
859,193 
725,285 


1,705 
5,005 
15,632 
28,079 
62,759 

210,669 
270,064 
1,000,259 
416,692 
718,956 

115,889 
77,342 


(') 


11,737,948 

5,306 

8,211 

29,511 

62,695 

131,363 

248,825 

870,881 

612,923 

2,430,364 

2,088,053 

959,515 

2,210,381 

2,060,210 


2,109,880 

1,532 

1,684 

3,503 

11,234 

34,104 

99,286 
186,465 
695,599 
281,555 
569,474 

73,064 
152,318 


1,222,571 
1,153 
1,336 
3,622 
6,172 
22,972 

88,137 
120,706 
330,987 
130,486 
U3,480 

44,287 
109,328 
134,165 

85,320 


(  =  ) 


31,461 
22,349 


1,638,162 

(  =  ) 

733 

1,034 

4,468 

10,950 

27,835 

52,579 

198,505 

104,574 

316,779 

253,725 
119,669 
280,849 
265,827 


(^) 


2,343,093 

2,719 

3,526 

6,825 

30,766 

62,203 

206,064 
241,824 
822,935 
312,128 
476,633 

82,809 
88,812 


4,558 
1,852 
8,170 
14,382 
37,793 

134,668 
164,858 
428,430 
201,047 
168,289 

121,855 
105,487 
124,899 
174,819 

7,841 


833,865    1,149,133 

648 
1,862 
4,053 
6,476 
16,469 

62,840 

39,115 
297,334 
125,615 
175,643 


92 

963 

4,497 

9,633 

25,746 

91,214 

99,210 

402,736 

160,611 

231,828 

52,819 
19,752 


(=) 


2,492,726 

681 

4,309 

7,197 

23,222 

54, 6U 

82,111 

305,599 

154,173 

492,042 

373,068 
207,144 
399,604 
386,401 

(') 


1,248,514 

1,361 

1,996 

10,840 

24,048 

47,516 

130,558 
136,703 
363,830 
123,315 
265,492 

33,468 
108,229 


1,158 


3,544,069 

6,807 
9,233 
19,360 
28,249 
69,287 

210,  U4 
279,502 
711,111 
330,632 
374,907 

156,616 
281,079 
371,918 
691,687 


1,245,681 

952 

1,623 

8,462 

13,245 

27,696 

32,176 
118,952 
339,325 
190,813 
3U,479 

52,283 
45,675 


(') 

4,874 

2,231 

18,735 

35,753 

75,242 

167,008 

511,287 

381,395 

2,067,161 

1,998,801 

908,447 

2,048,324 

1,632,978 

(^) 


2,422,105 

1,450 
2,633 
7,433 
19,641 
57,644 

195,363 
270,174 
893,282 
315,741 
470,098 

64,355 
123,690 


1,342,573 
2,605 
3,055 
6,344 
9,564 
38,062 

112,4W 
156,349 
386,167 
159,054 
123,654 

58,379 
82,676 
122,991 
73,569 


2,690 


787,232 

179 
2,880 
4,891 
15,693 
22,434 

77,352 
104,901 
299,823 
111,639 
122,740 

15,639 
9,022 


(^) 


1,679,127 

(') 

2,724 

2,753 

7,252 

25,021 

49,938 

71,266 

251,328 

123,527 

333,676 

221,961 
102,992 
250,813 
234,021 

(') 


2,573,658 

6,767 
2,043 
4,222 
30,042 
50,131 

154,284 
215,370 
798,484 
358,024 
767,825 

110,326 
167,294 


3,509,941 

6,779 
4,244 
17,363 
U,924 
47,570 

173, 2U 
250,535 
703,235 
365,923 
471,064 

153,264 
252,537 
380,963 
646,716 


11,555 


1,731,116 

1,002 
1,327 
8,130 
5,606 
23,745 

95,798 
108,172 
555,980 
259,143 
504,493 

98,249 
54,572 


(.') 


7,520,621 

(  =  ) 

251 

2,895 

7,937 

23,743 

62,332 

120,257 

497,015 

411,392 

1,196,148 

1,353,183 

605,777 

1,553,528 

1,678,883 

(') 


(18) 


99,443 

22 
U6 
105 
694 
5,233 

11,560 
11,421 
24,543 
10,325 
23,404 

3,530 
8,460 


245,127 

62 

39 

744 

1,149 

4,317 

21 ,701 
24,318 
67,830 
18,623 
20,082 

5,716 
15,431 
33,196 
31,643 


79,888 

103 

277 

1,195 

2,114 

2,153 

4,592 
5,865 
25,898 
10,157 
22,407 

3,230 
897 


541,752 


434 
2,995 
5,323 

6,802 

15,758 

37,755 

25,546 

U3,246 

92,493 
24,977 
110,408 
84,582 

(^) 


Foot«>tes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   5.— SELECTED  BALANCE  SHEET  AND   INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Uajor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


dotUrw) 


Cost  of 
sales  and 
operations 

(Thoumm»d 
doltmr*) 


Depreciation 


Number  of 

returns 


(Thoammnd 
doiUrt) 


Income 
tax 


(Thoumat 
doltmn 


lUNUFACTURINC—  Oontinued 

FrlntiiK.  Pub^^'*>'^yy  ami  Allied  IjduBtrles 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Cbemioala  and  Allied  Products 


Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Petroleum  Refining  and  Related  Industries 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  45,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Rubber  and  mscellaneous  Plastics  Products 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$■^0,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Business  receipts  not  reported... 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


21,275 

1,900 
1,7U 
2,280 
3,128 
3,601 

4,188 

1,838 

1,601 

186 

177 

19 

10 


10,804 

1,341 

811 

866 

958 

1,279 

1,997 

1,276 

1,471 

219 

180 

30 

33 

12 

6 


1,259 


270 

184 

208 

58 

49 

12 
6 


(') 


295 
282 
322 
679 
518 

925 
514 
552 

111 
47 

7 
3 
1 
2 
2 


15,553,457 

6,514 

28,635 

83,725 

229,819 

514,646 

1,327,194 
1,272,756 
3,237,962 
1,274,488 
3,650,127 

1,295,251 
1,508,927 
1,123,413 


32,706,068 
4,606 

ij,4.;3 

31, ISO 
69,661 
186, 520 

661,678 

909,653 

3,176,319 

1,491,436 

3,798,031 

2,124,688 
5,004,366 
4,618,256 
4,407,103 
6,209,128 


41,812,388 

8,608 

32,851 

94,016 

125,244 

445,741 

417,869 

1,161,261 

811,281 

880,290 

2,133,029 

5,188,105 

30,509,049 


8,704,428 

1,062 
4,937 
11,605 
48,384 
74,440 

300,746 
392,557 
1,156,275 
750,750 
980,312 

440,167 

404,029 

414,745 

1,635,529 

2,088,890 


10,271,830 

4,879 
18,234 
53,256 

137,950 
319,494 

867,508 
873,112 

2,176,935 
868,876 

2,368,108 

745,615 
986,457 

851,404 


19,484,109 

3,572 

7,767 

19,778 

45,151 

121,448 

439,847 
633,377 

2,225,652 
961, 273 

2,194,337 

1,115,061 
2,568,643 
2,829,001 
2,812,345 
3,506,857 


28,325,562 

(^) 
4,703 

24,908 

69,106 
95,355 
359,328 
366,496 
933,697 

640,695 

646,882 

1,354,932 

3,456,390 

20,373,048 


5,929,375 
635 
3,U1 
7,453 
28,965 
52,292 

207,118 
282,920 
802,034 
554,336 
688,789 

313,622 

215,753 

3U,469 

1,038,464 

1,419,394 


406,005 

424 
1,226 
2,594 
7,256 
16,360 

34,098 
31,135 
78,192 
31,838 
100,449 

27,620 
49,800 

24,412 


1,658,954 

748 

361 

1,164 

2,396 

5,526 

14,722 
19,158 
68,423 
47,894 
157,838 

90,483 
278,040 
203,298 
303,958 
464,726 

215 


1,772,022 


1,843 

3,894 
3,123 
12,629 
12,043 
39,316 

30,382 

36,694 

U7,055 

213,967 

1,300,062 

(=) 


297,438 

197 

178 

743 

2,179 

2,698 

9,022 
12,013 
30,804 
20,031 
25,654 

15,033 
16,232 
11,913 
57,784 
92,710 


13,459 

690 

810 

1,056 

1,981 

2,541 

2,952 

1,537 

1,412 

169 

158 

19 
9 
3 


(^) 


187 
161 
169 
38 

41 

12 
6 
6 


2,781 

(') 

165 
431 
309 

736 
445 
466 
78 
39 

7 
3 
1 
2 
2 


1,158,207 

1,133 
2,733 
3,100 
9,299 
21,319 

55,572 
72,375 
211,392 
106,114 
369,088 

127,839 
130,565 
44,583 


6,552 

3,965,675 

205 

96 

346 

972 

260 

536 

513 

2,065 

853 

11,059 

1,587 

30,849 

987 

41,569 

1,320 

185,142 

205 

122,401 

165 

409,875 

30 

253,343 

31 

750,897 

12 

428,512 

6 

362,412 

4 

1,365,874 

) 

(') 

2,689,362 

(^) 
(') 

1,722 

5,979 
7,174 
17,617 
15,234 
50,174 

31,291 
22,313 
83,442 
132,697 
2,320,869 


575,608 

'^ 

(') 

894 
3,936 
1,863 

15,355 
17,612 
90,662 
34,532 
61,613 

19,638 
22,469 
26,683 
70,457 
209,798 


127,893 

4,373 
4,529 
6,509 
8,816 
14,408 

23,023 
11,540 
19,258 
5,981 
10,073 


3,403 
14,296 


31,969 


4,454 

2,495 

481 

2,162 

9,276 

7,010 


4,470 


250 

442 

497 

1,717 

4,853 

14,951 
27,073 
93,695 
46,976 
180,699 

64,079 
63,823 
21,189 


^4,390 

1,899,069 

5,082 

1 

2,057 

236 

5,561 

76 

8,964 

506 

10,915 

2.892 

6,010 

8,733 

18.569 

15,369 

32,765 

83,365 

11,054 

59,196 

10.178 

203,218 

_ 

124,385 

12,269 

378,664 

- 

218,732 

- 

177,293 

- 

626,203 

978,357 

^') 

{') 

455 

2,333 
2,955 
7,707 
7,256 
23,135 

13,455 
10,437 
33,450 
31,086 
845,892 


>4,196 

273,764 

647 

- 

460 

- 

2,155 

93 

3,983 

783 

3,958 

397 

6,673 

3,804 

2,587 

6,955 

12,592 

42,770 

1,067 

17,179 

8,795 

30,419 

_ 

7,674 

- 

10,904 

- 

13,333 

- 

31,989 

- 

107,464 

(') 


V) 


Footnotes  at  end  of  table*  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    5 . —SELECTED  BALANCE  SHEET  AND   INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions   to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


dotl»rt) 


Total 
assets 


(Thotitiutd 
dolUrt} 


Inventories 


(rhtMjamd 
dollmrt) 


current 

asset:i 

other  than 

inventories 

(Thauaand 
dolUrt) 


Depreciable 
assets 


(Thoanand 
dollmraj 


Current 
liabilities 


(TtM}unu)d 
dotUtm) 


Net 
worth 


(Thouaand 
dollata) 


Cost  ot" 

property 

used  for 

investment 

cTL^dit 

(Thouaand 
dotlara) 


UiNUFACTUHI  NO— ConU  nued 
Prijtiiig.    Publishlpi;  and  Allied   Industries 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  jnore 

Business  receipts  not  reported 

Chemicals  and  Allied  Products 


Total 

imder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Petroleum  Refinljifl  and  Related  Industries 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Rubber  and  Mlacellaneotia  Plastlca  Producta 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Kjsiness  receipts  not  reported.... 


(10) 


Ul) 


(13) 


(14) 


(15) 


(1°) 


(IV) 


(13) 


129 
271 
529 

964 

637 
666 
118 
121 

16 
9 
3 


(^) 


1,635 
<^ 

r) 

113 

382 
280 
452 
108 
116 

26 
31 
11 


(') 


(') 


(^) 


145 
127 
190 
43 
25 

5 

3 
1 
2 
2 


246,608 


793 
3,115 
1,942 

10,596 

12,778 
39,650 
15,058 
75,875 

30,286 
37,017 
17,449 


(^) 


1,839,629 

^V 
'^> 
(^) 
2,070 

10,057 

4,278 

16,518 

20,950 

107,013 

70,793 
312,619 
177,080 
164,949 
950,324 


2,065,188 
(^) 


2,036 

7,0U 
12,247 

16,639 

16,204 

68,496 

138,580 

1,803,934 


(') 


1A1,937 


(') 

730 

1,626 

7,897 

2,933 

10,565 

2,943 
5,628 
8,035 
38,157 
62,654 


11,083,804 

22,214 
40,879 
54,819 
132,239 
292,360 

699,800 
714,093 

2,089,046 
904,810 

2,824,871 

1,275,021 

1,118,904 

892,802 


21,946 


29,146,092 

31,361 
U,821 
35,367 
76,544 
152,312 

351,147 

554,796 

1,962,193 

1,173,831 

3,121,844 

1,771,109 
4,999,580 
3,881,264 
4,335,176 
6,595,296 

92,451 


51,109,715 
(') 
14,758 

27,878 

59,123 

66,908 

208,237 

210,820 

802,767 

704,930 

900,038 

3,022,098 

5,401,839 

39,688,666 

(') 


6,124 
4,621 
15,699 
33,105 
54,664 

162,840 
201,975 
643,395 
387,238 
709,041 

353,704 

444,416 

290,650 

1,224,330 

1,701,784 


1,279,835 

1,242 
3,959 
6,U9 
13,503 
28,748 

69,607 

72,323 
269,472 
121,189 
342,534 

173,660 
91,312 
85,120 


1,047 


4,924,482 

6,130 

2,241 

5,764 

15,567 

27,436 

74,448 
1X4,017 
412,301 
239,034 
642,962 

278,148 
818,014 
673,802 
775,665 
832,119 

6,834 


(') 
1,275 

3,556 

9,747 

30,398 

34,623 

103,349 

118,714 
106,299 
228,021 
499,978 
2,375,652 


424 

735 

1,511 

4,947 

8,669 

30,482 
41,164 

134,778 
95,047 

169,728 

105,469 

85,560 

61,824 

349,038 

432,473 

(^) 


11,324 
14,174 
20,306 
54,724 
113,711 

288,169 
301,308 
830,441 
354,884 
963,927 

573,594 
407,036 
312,979 


8,175,278 

3,904 
3,226 
7,370 
18,830 
46,980 

145,386 
219,017 
737,928 
353,568 
922,840 

489,531 
1,348,857 
1,224,155 

984,866 
1,632,723 

36,097 


12,341,112 

4,843 

7,686 

26,080 
27,150 
92,308 
76,738 
305,160 

165,821 

224,619 

566,212 

1,270,248 

9,574,203 


995 

878 

9,367 

13,709 

16,290 

59,458 
71,510 
226,199 
134,812 
227,439 

109,796 
74,401 
112,832 
342,465 
563,873 


(') 


5,519,604 

6,469 
14,661 
33,281 
96,768 
199,897 

437,857 
438,932 

1,073,211 
456,971 

1,342,185 

388,911 
598,296 
423,029 


9,136 


13,762 
4,193 
11,963 
37,097 
84,873 

164,754 
263,783 
987,375 
699,829 
1,936,708 

1,154,588 
3,129,067 
2,529,04i 
4,103,521 
6,276,355 

10,776 


41,038,710 
(^) 
11,007 

23,562 

46,783 
41,041 
134,785 
145,744 
641,033 

556,464 

697,674 

3,227, U7 

5,312,613 

30,199,888 

(') 


5,099 

2,501 

6,869 

23,876 

37,721 

86,582 
124,078 
385,585 
218,809 
337,448 

212,577 
212,960 
146,187 
870,181 
1,124,400 

(') 


2,615,645 

8,169 
10,100 
19,364 
38,938 
75,569 

199,791 
192,623 
522,845 
185,354 
575,978 

308,101 
282,626 
188,472 


7,715 


5,294,832 

U,048 
3,129 
12,377 
19,884 
44,635 

118,873 
188,809 
560,326 
234,021 
614,487 

310,954 
831,827 
837,693 
582,379 
91A,374 

10,016 


7,231,177 


9,730 

24,490 
20,339 
75,789 
42,137 
199,887 

117,025 
160,239 
340,096 
642,746 
,593,517 


1,256,137 

3,310 
1,432 
5,462 
8,436 
21,495 

59,303 
69,369 
182,345 
U9,816 
170,443 

68,868 
48,583 
76,753 
168,790 
248,836 


6,405,059 
7,579 
16,257 
12,386 
49,330 
140,166 

363,924 
396,711 

1,229,312 
567,906 

1,823,804 

669,882 
621,982 
499,772 


(') 


18,503,432 

6,009 
3,798 
7,884 
28,167 
52,258 

183,319 
269,663 
997,009 
652,406 
1,882,960 

1,225,940 
3,459,365 
2,359,381 
2,637,424 
4,682,383 

55,466 


36,831,396 

(') 


4,699 

23,567 
32,307 
93,954 
121,579 
399,398 

391,276 

459,315 

2,033,216 

3,653,539 

29,612,618 

(') 


3,578,294 

1,758 
2,416 
3,876 
12,529 
15,709 

67,677 

89,049 

366,214 

194,631 

408,385 

185,249 
247,928 
114,646 
794,612 
1,070,734 


402,487 
1,684 
1,410 
3,313 
4,982 
16,220 

38,639 
45,458 
76,064 
32,774 
91,  UO 

30,932 
44,357 
U,ff77 


1,400,829 

993 

238 

3,825 

2,221 

U,647 

11,089 
24,241 

104,432 
63,554 

133,076 

56,202 
178,643 
2U,960 
187,222 
408,486 


1,514,139 


2,939 

4,512 
2,207 
6,715 
9,152 
21,917 

32,803 
36,804 
125,460 
153,763 
1,112,733 


307,338 

3,oeo 

3U 

104 

3,4i9 

1,546 

10,112 
17,477 
36,723 
17,871 
23,972 

12,210 
16,439 
9,168 
56,838 
92,564 

(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data." 
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Table    5.— SELECTED   BALANCE   SHEET   AND    INCOME   STATEMENT   ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


dollmra) 


Cost  of 
sales  and 
operations 


Depreciation 


(Th€u»mitd 
dolUra) 


Net  income 


Number  of 

returns 


doiUrm) 


(ThauuMnd 
dolUrm) 


Income 
tax 


(Thouaand 
dollar*) 


(1) 


lUNHFiMrrniUNG— Continued 

Leather  and  Leather  Products 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  ncre 

Business  receipts  not  reported 


Stone,    Clay,   and  Glass  Products 

Total 

Dnder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  urrier  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Primary  Metal  ipdUBtrlefl 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  *5, 000, 000 

$5,000,000  under  $10,000,000 i 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Fabricated  Metal  Products,   except  Ifachlnery 
and  Transportation  BjUlproent 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


3,030 

211 

201 
290 

678 
496 
818 
152 
42 
3 


(') 


8,083 

258 

305 

519 

1,050 

1,232 

2,091 

1,113 

1,173 

137 

108 

14 

10 

4 

2 


(') 


166 
345 

608 

744 
750 
953 
185 
153 

27 
25 


Business  receipts  not  reported. 


19,271 

896 

701 

1,424 

2,000 

3,292 

4,485 

2,559 

3,007 

356 

208 

17 

8 

4 

2 
312 


4,917,463 

6,268 

15,777 
42,885 

215,280 
355,499 
1,640,187 
1,001,695 
724, 816 
171,729 
743,204 


11,899,244 

1,106 

5,151 

19, 787 

80,470 

174,816 

676,479 

777,430 

2,160,901 

986,517 

2,145,685 

973,807 
1,541,364 
1,103,979 
1,251,752 


6,532 
26,137 
92,097 

241,812 

515,719 

2,164,479 

1,306,523 

3,198,007 

2,030,633 
4,321,493 
1,153,323 
5,694,498 
7,723,683 


3,332 

12,059 

50, 198 

U7,389 

484,533 

1,427,422 
1,811,759 
6,154,698 
2,479,316 
4,199,470 
1,166,949 
1,178,071 
1,340,094 

2,087,695 


3,828,642 


11,207 
33,090 

166,347 
269,152 
,306,514 
836,564 
541,369 
112,427 
547,032 


4,129 
13,457 
52,979 
115,203 

459,022 
X2,086 

1,519,443 
698, 381 

1,404,528 
593,592 

1,025,158 
750,916 
764,305 


20,265,704 


4,431 
17, 168 
58, 201 

171, 616 

387, 239 

1,663,784 

1,040,825 

2,436,354 

1,534,862 
3,181,265 

831,517 
3,784,106 
5,152,725 


3,222 
8,287 
32,931 
95,490 
321,491 

992,061 

1,332,492 

4,556,273 

1,845,930 

3,050,183 

821, 921 

792,927 

996,157 

1,510,274 


55,341 

228 

102 
584 

3,133 
4,309 

17,107 
8,002 
8,331 
2,913 

10,519 


64 

429 

1,262 

3,780 

8,812 

29,329 
30,609 
82,506 
41,793 
116,377 
77,831 
81,123 
43,210 
70,768 


1,479,688 


321 

837 

3,116 

5,467 
11,183 
52,411 
28,356 
96,388 
93,941 
183,532 
51,074 
369,611 
583, 154 
49 


600,577 

590 

863 

2,210 

5,554 

15,255 

35,241 

38,117 

119,723 

47,352 

100,759 

40,049 

36,44.3 

44,182 

114,129 
110 


2,107 

(') 
(^) 

148 
114 

522 

396 

668 

129 

41 

3 

3 


223 
604 
734 

1,646 
965 

1,016 
132 
95 

14 
10 


3,214 


(3) 


187 
406 

627 
619 
799 
163 
132 
24 
22 


13,313 

217 

252 

577 

1,099 

2,387 

3,470 

2,231 

2,543 

298 

183 

17 

8 


(') 


184, 236 

{') 
(') 

378 

3,899 
10,310 
41,649 
38, 126 
46,142 

13,738 
29,472 


1,026,996 


2,267 
4,448 
6,807 

27,099 

41,050 
122, 918 

63,234 
189, 287 

94,767 
187,397 
160,216 
127,252 


1,351,446 

(^) 

(') 

630 
3,958 

12,775 
21,431 
103,375 
61,422 
198,622 
159,274 
226,584 
100, 502 
505,074 
451,813 


148 

356 

1,400 

5,750 

21,479 

63,666 

80, 161 

329,956 

152,796 

297,730 

82,250 

112,171 

79,974 


0,590 


33,057 

863 

225 

1,601 

11,223 
2,870 

11,427 

2,642 

379 

1,7U 


(') 


68,814 

1,476 
1,707 
1,716 
5,689 
7,107 
8,645 
7,955 

15,931 
1,191 

17,134 


{') 


81,814 
763 

1,473 
2,433 

2,202 
6,948 
27,544 
14,395 
13,484 

1,124 
10,083 


155,701 

2,938 

2,308 

6,386 

8,910 

14,345 

25,115 

12,384 

47,097 

15,077 

20,087 


62 
93 

642 
1,166 
14,095 
17,601 
23,092 
6,072 
U,924 


484, 366 

209 

881 

1,384 

7,452 
14,  579 
53, 542 
30,373 
93,562 
47,582 
95,789 
77,903 
61,068 


169 
727 

3,609 
6,444 
48,764 
29, 203 
98,613 
77,089 
110, 513 
49,894 
237, 556 
229, 136 


41 

199 

1,275 

4,241 

18,270 
25,874 

140,273 
73,470 

144,305 
39,184 
56,936 
40,609 

40,793 


(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table   5 


SELECTED   BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS   RECEIPTS, 


Major  industrial  group,  and  size  of  bvisiness  receipts 


Distributions  to  stock- 
holders except  in  ovm 
stock 


Nianber  of 
returns 


(Thau»and 
dolUft) 


Total 
assets 


(Thousand 


(ThoiiMtnd 
dolUraj 


Current 

assets 

other  than 

inventories 

(  ThouMMitd 
dolUrai 


Depreciable 
assets 


(Thoaaand 
dolUra) 


Current 
liabilities 


(ThouMMltd 

dotUrm) 


Net 
worth 


(ThouMMnd 
dotlmtm) 


Cost  of 
property 
used  for 
investment 
credit 
(Thouaand 
dolt*t*i 


lUNUFACTUHlNG- -  Continued 

Leather  and  Leather  Products 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Stone,   day,   and  Glass  Products 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Primaiy  Metal  Industries 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Fabricated  Metal  Products,   except  Machineiy 
and  Transportation  Bjuipment 


(10) 


(11) 


(12) 


(13) 


(W) 


(15) 


(16) 


(IV) 


(') 


3 
45 
166 
189 
60 
21 


(') 


271 

269 

395 

80 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


1,U0 


(') 


198 

153 

357 

97 

98 

23 

21 

3 


3,338 


(^) 
(^) 


396 
704 
620 

1,057 
180 
138 

16 


51,283 

(') 


557 
4,451 
8,817 
5,632 
5,130 

7,753 
18,937 


(^) 
(') 
6,410 

1,301 

5,300 

15,927 

11,554 

46,167 

43,466 
75,727 
66,406 
45,396 


661,269 


2,505,485 

(') 

9,696 

6,020 
20,959 

83,188 
155,910 
671, 164 
477,885 
413,424 

115,725 
546,332 


(') 


10,327,015 

3,915 
10,265 
18,207 
76,067 
136,966 

455,270 
490,727 

1,376,990 
722,779 

2,295,876 

1,207,021 

1,406,254 

930,370 

1,183,953 


(') 

206 

1,981 

1,988 

16,726 

11,094 

36, 628 

115,213 
75,585 
13,155 
195,515 
193,086 


(') 
(^) 

248 

1,996 

5,038 

8,056 

39,213 

16,834 

53,393 

24,745 

46,636 

29,785 

59,922 


(') 


13,736 
18,646 
53,983 

111,929 
259,877 

1, 230, 597 
741,833 

2,398,889 

3,235,276 
3,936,652 
1,005,899 
7,257,515 
9,797,640 

10, 552 


14,140,070 

14,359 
19, 296 
37, 983 
96, 550 
292,450 

728,305 

917,280 

3,273,699 

1,383,045 

2,872,543 

861,349 

969,418 

1,000,893 

1,662,611 
10,289 


797, 32A 
(') 
1,557 

1,162 
5,498 
25,112 
55, 199 
224,616 
163,846 
140,651 

31,144 
148, 120 


(') 


194 

995 

1,979 

10,791 

19, 522 

62,737 
71,  592 
198,801 
121, 189 
302,648 

171,939 

258,303 

83,406 

231,169 


5,683,662 


1,412 
1,918 
4,860 

16,601 

52,551 

251,635 

196, 538 

628,616 

409,613 

968,123 

221,765 

1,134,583 

1,794,693 

24 


3,663,791 

1,597 

2,378 

5,735 

16,989 

62,401 

154,591 
234,618 
926,089 
404, 740 
834,066 
237,535 
203,509 
249,491 

329,055 
997 


1,0U,953 
(^) 
4,448 

2,850 
8,777 
33,331 
66,498 
300,141 
187,597 
134,272 

32,824 
241,958 


(') 


2,114 
2,722 
6,456 
26,077 
47,283 

159,075 
188,704 
527,962 
215,589 
587,901 

210,002 
392,263 
284,747 
248,759 

(') 


3,870 
8,727 
17,915 

49,991 
99, 539 
405,238 
235,842 
698,888 

470,098 

738,339 

223,392 

1,531,718 

2,600,056 

274 


4,493,755 

3,393 

5,392 

14,118 

38,299 

109,636 

297,016 

348,976 

1,171,393 

482,625 

964,012 

254,110 
296,295 
248, 566 

254,664 
5,260 


696,910 

2,669 

1,673 
8,470 

38,127 

54,800 

214,081 

107,280 

108,341 

44,785 
114,342 


(') 


831 

6,450 

14,550 

46,765 

109, 150 

355,003 
395,732 

1,054,200 
602,080 

1,953,224 

1,299,099 

1,281,560 

682,687 

1, 106, 597 


(') 


3,557 

6,940 
12,384 
57,298 

71,064 

168, 809 

721,562 

460, 389 

1,645,967 

1,725,111 

3,297,995 

874,148 

7,225,954 

10,829,711 

313 


7,909,551 

8,347 
11,394 
25,843 
58,846 
174,620 

411,006 
472, 307 

1,649,287 
660,023 

1,461,517 

544,716 
495, 542 
536,363 

1,396,313 
3,427 


722,869 

(') 

1,830 

2,215 
5,653 

34,  588 

58, 162 

285,689 

141,581 

94,998 

23,734 
74,021 


(^) 


1,731,649 

708 
3,800 
4,286 
21,025 
39,913 

125,260 
147,601 
356, 595 
140,394 
329,406 

108,  U7 
164,290 
125,185 
163, 186 


(') 


5,457,453 
1,811 

4,424 
4,531 
17, 635 

35,660 

66, 866 

313,660 

202,9Cki 

419,579 

360,900 
645,994 
U3,577 
874,678 
2,364,413 

821 


3,395,236 

4,983 

5,561 

11,210 

40,497 

87,314 

234,962 
310,945 
994,002 
367,853 
580,  580 

149, 192 
167, 572 
202,938 

233,161 
4,466 


1,437,294 

(') 

6,265 

2,873 
10, 173 

39,354 

81,937 

324,769 

296,025 

259, 049 

81,058 
331,612 


(') 


6, 972, 268 

1,905 

1,542 

8,133 

31,919 

60,078 

234, 808 
262,300 
835,934 
458, 193 
1,437,450 

861, 943 

1,094,014 

749,077 

379, 301 


(^) 


18, 671, 170 
2,180 


9,665 


8,549,235 

2,505 
6,844 
13,664 
23,139 
133,804 

370,719 
470, 136 

1,815,393 
844,980 

1,935,538 
618,402 
624,560 
701, 110 

981,379 
2,062 


(IS) 


4,731 

72 

11,486 

688 

22,461 

1,199 

61,177 

7,003 

154,691 

8,446 

758,940 

55,245 

437,877 

26,654 

1,587,113 

110,114 

2,301,486 

75,904 

2,389,909 

144,187 

724,369 

8,385 

4,375,055 

338,641 

5,829,530 

378,354 

f)  62 
41 
337 
1,354 
4,243 
U,214 
9,498 
9,906 

3,625 
9,542 


626,  598 

168 

482 

2,089 

2,802 

4,566 

32,236 

30,379 
80,073 
47,437 
186,654 

63,247 
65,100 
48,704 
62,661 


1,1^7,772 


454,843  . 

358 

3,451 

1,800 

5,771 

14,462 

27,754 

42, 206 

108, 593 

39,761 

79, 327 

26, 118 
32,771 
32,348 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    5.— SELECTED   BALANCE   SHEET  AND    INCOME  STATEMENT    ITEMS,    AND  COST   OF   PROPERTY  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  Industrial  group,   and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(Thoutmnd 


Cost  of 
sales  and 
operations 

dollmra) 


Depreciation 


dotUra) 


Number  of 

returns 


(Thouumnd 
dotl»i») 


(ThtMiumnd 
dollmruj 


I ncome 
tax 


lUNUFACTURINa— Continued 

Machinery,  Except  Electrical 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Electrical  techinery,    Bjuipment  and  Supplies 
Total T . . . 

Itoder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Motor  Vehicles  and  Motor  Vehicle  Equipment 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Transportation  Equipment.  Rxceot  Motor  Vehicles 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


19,306 

897 

888 

1,817 

2,624 

3,742 

4,071 

1,967 

2,159 

383 

259 

48 
24 
4 
3 
2 


9,140 

840 

726 

609 

1,020 

1,170 

1,320 

1,0U 

1,448 

215 

197 

31 

21 

7 

3 

3 


2,012 


416 
313 
365 

61 
75 

12 
3 
9 


(') 


2,539 


(') 


152 
242 
398 

420 

332 

351 

95 

55 


30,004,435 

4,071 

14,586 

66,817 

191,106 

536,473 

1,327,767 
1,336,395 
4,335,911 
2,647,471 
5,469,377 

3,389,545 
3,860,454 
1,282,615 
1,969,774 
3,572,073 


27,547,085 

3,038 

12,142 

23,351 

71,685 

165,273 

434,297 

713,818 

2,856,447 

1,507,070 

4,043,149 

2,137,900 
3,086,609 
2,788,127 
1,640,791 
8,063,388 


32,341,621 

2,134 

10,945 
37,322 
134,152 
224,772 
845,296 
443,777 
1,537,514 

780,413 

572,982 

2,764,628 

572,140 

24,415,546 


20,348,351 
727 

5,225 
16,936 
56,274 

136,156 

241,345 

807,599 

696,977 

1,193,884 

928,760 

1,162,526 

3,086,403 

3,945,701 

8,067,516 


19,882,836 

3,156 

9,162 

42,066 

117,584 

344,900 

896,917 

925,945 

2,997,321 

1,827,307 

3,722,319 

2,289,601 
2,732,012 
729,629 
1,415,718 
1,828,199 


4,419 
8,781 
15,039 
51,983 
115,354 

304,309 

490,371 

2,004,690 

1,081,872 

2,942,4S6 

1,388,833 
2,152,020 
1,963,688 
1,116,193 
5,236,459 


22,281,440 

1,253 

6,948 
26,180 
95,534 
170,007 
612,491 
343,545 
1,161,124 

580,204 

448,694 

2,187,660 

417,807 

16,229,993 


1,264 

4,715 
13,092 
42,523 

103,827 

182,545 

630,792 

545,799 

967,368 

735,075 

929,557 

2,454,369 

3,218,722 

5,462,626 


1,050,879 

507 

766 

2,701 

7,112 

19,226 

36,391 
32,065 
96,002 
53,457 
146,021 

101,151 
115,666 
45,721 
78,569 
315,435 


533 

592 

720 

1,574 

3,726 

8,351 
12,581 
52,416 
29,053 
90,126 

55,331 
78,247 
54,220 
40,013 
242,368 

168 


900,787 
165 


685 
2,576 
3,062 

15,734 
7,291 

31,839 

23,402 
U,710 
78,803 
19,327 
702,468 


375,821 
352 

334 

799 

1,815 

3,603 
4,343 
13,689 
12,362 
19,627 
28,570 
23,990 
82,341 
63,570 
121,346 


U,303 

256 

274 

862 

1,609 

2,944 

3,029 

1,730 

1,889 

345 

233 

45 
23 
4 
2 
2 


139 
283 
192 
534 
741 

953 
795 
1,190 
181 
164 

30 

20 

5 

3 

3 


159 
210 

260 
244 
299 
67 
43 
12 


2,527,082 

218 

501 

3,985 

9,029 

25,002 

57,719 

74,153 

294,437 

191,052 

444,157 

289,059 
299,123 
106,676 
198,809 
522,950 

201 


1,798,259 

293 

747 

1,079 

2,881 

5,574 

18,514 
31,734 
154,675 
102,463 
250,297 

186,152 
232,736 
133,691 
84,680 
581,166 

586 


4,951,494 


(  =  ) 


178 

1,U5 

329 

4,917 

239 

7,387 

335 

53,994 

51 

23,535 

71 

96,U7 

12 

57,462 

3 

36,952 

8 

163,939 

1 

70,205 

4 

4,434,427 

(') 


920,045 

(') 
(') 

295 
2,328 

7,180 
7,222 
44,045 
37,413 
58,868 
55,383 
57,309 
124,882 
226,277 
298,353 


208,322 

3,521 
3,550 
9,909 
11,319 
11,043 

33,105 
13,955 
43,658 
10,353 
40,702 

13,029 
8,583 

2,673 


2,701 


188,475 

7,498 
3,510 
6,943 
14,859 
10,954 

15,971 
18,559 
39,932- 
12,125 

48,805 

591 

527 

5,196 


2,425 
457 
1,759 
1,028 
2,982 
1,623 
3,470 


(  =  ) 


(') 


64,664 
1,728 

1,808 
1,257 
6,585 

5,946 
7,887 
11,094 
9,292 

10,055 

2,597 
3,928 


(') 


a 

83 

745 

1,455 

5,805 

16,993 
25,928 

130,563 
92,255 

219,711 

142,636 
147,615 
54,690 
99,249 
315,351 


880,310 

62 

145 

187 

405 

1,521 

4,912 
10,579 
70,355 
50,354 
117,045 

92,777 
116,199 
69,258 
45,305 
300,970 


235 


2,540,254 


332 

1,611 

2,635 

25,975 

11,446 

45,371 

28,448 
19,167 
76,813 
36,471 
2,291,489 


(') 


448,226 


31 

722 

1,920 

2,712 

19,492 

18,098 

28,353 

24,855 

29,193 

62,027 

112,836 

147,966 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 


Table   5.— SELECTED   BALANCE   SHEET   AND   INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BV   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions   to  stock- 
holders except  in  own 
stock 


NiBiiber  of 
returns 


flhouaanrf 


Total 
assets 


f  TTiousand 
dottmiaj 


(Thouimnd 
dclUta} 


current 

assets 

otlier  than 

Inventories 

(Thouamnd 
doltmtt) 


Depreciable 
assets 


(Thou»»nd 
dotUtm) 


Current 
liabilities 


(Th^umand 
dolUraj 


Net 
worth 


(Thoumand 
doltart) 


Co.'Tt    Of 

pi'operty 
used  for 
investjnent 

credit 

(Thoumand 
dotUra) 


MANUFACTURINO— Continued 

Machinery,  Except  Electrical 

Total 

Under  $10,000 

110,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1 ,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Electrical  Machinery,  Equipment  and  Supplies 

Total 

under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Motor  Vehicles  and  >totor  Vehicle  Equipment 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Transportation  Equipment,  Except  Motor  Vehicles 


(10) 


(U) 


(12) 


(U) 


(K) 


(15) 


do) 


(17) 


T&tal. 


Uhder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


192 
475 

799 
474 
803 
201 
183 

42 

21 


(') 


1,058 

1 
(') 


190 

130 

310 

64 

97 

24 

15 
5 

3 


(') 


(^) 
167 


9 
2 
9 
1 

4 

(') 


(') 
(  =  ) 


38 
55 
29 
28 


524 
1,950 

8,578 

7,287 

34,107 

27,784 

95,950 

83,517 

1U,548 

37,088 

54,145 

155,347 

(') 


(') 


1,453 
1,630 
9,142 
11,060 
43,000 

45,155 
65,777 
35,94S 
43,497 
256,824 

281 


1,523,291 


(.') 


(') 

4,284 

3,549 

24,184 

12,450 

5,654 

61,386 

18,525 

1,391,629 

(') 


195,357 


(') 

(') 

257 
2,624 
2,478 
9,296 

17,630 
19,463 
41,394 
40,627 
60,914 


24,014,460 

21,432 

18,722 

52,207 

119,883 

323,269 

731,191 

737,537 

2,837,559 

1,755,616 

4,506,330 

3,258,584 
3,362,850 
1,216,656 
1,589,776 
3,468,809 

14,039 


18,830,741 

15,900 
12,341 
25,116 
47,309 
103,255 

236,892 
392,958 

1,614,605 
940,107 

2,770,6U 

1,540,«.30 
2,152,261 
1,588,146 
2,066,272 
5,302,503 

21,832 


3,234 


16,263 

61,800 

97,125 

446,273 

254,831 

949,994 

483,439 

298,669 

2,142,521 

518,749 

16,760,711 


11,875,758 

6,458 

(') 

8,893 

11,299 

48,744 

96,808 
105,094 
455,922 
375,850 
697,464 

742,311 

788,382 

2,083,871 

2,235,438 

4,211,628 

I') 


6,664,188 

2,969 
2,234 

6,503 
21,662 
56,745 

150,888 
184,134 
803,249 
581,634 
1,426,054 

960,158 
891,071 
352,646 
511,962 
708,348 

1,911 


2,647 

3,343 

5,360 

12,335 

30,245 

76,348 
U3,262 
523,921 
297,328 
840,542 

454,403 
693,558 
517,344 
390,680 
1,319,130 

971 


4,104,593 

619 

3,435 

6,460 

29,662 
29,033 

147,231 
84,387 

271,611 

125,060 
102,  U9 
576,350 
104,535 
2,624,061 


4,702,805 

2,072 
(^) 
1,820 
3,024 
13,818 

24,970 
33,671 
124,167 
100,554 
204,786 

195,599 
215,085 
567,193 
927,640 
2,286,053 


8,439,579 

5,942 

5,756 

18,260 

43,056 

128,768 

291,714 
302,940 

1,095,272 
641,980 

1,492,363 

1,081,276 

1,227,167 

398,925 

428,960 

1,272,197 

4,983 


2,605 
4,103 
7,737 
19,499 
40,632 

86,986 
149,697 
632,235 
356,064 
927,247 

496,538 
766,242 
624,619 
857,910 
1,996,810 

5,450 


7,922,925 

570 

2,891 

4,644 

26,504 
40,769 

156,543 
89,813 

339,814 

175,688 

76,902 

493,696 

95,839 

6,419,252 


1,155 
(') 

945 
2,962 
13,522 

27,608 
41,284 
169,761 
157,710 
259,822 

228,248 
372,242 
626,226 
668,478 
1,199,638 


(') 


12,476,100 

8,907 

12,326 

32,521 

82,133 

217,781 

457,809 
395,243 

1,312,283 
733,467 

2,118,438 

1,445,108 

1,339,686 

706,463 

912,503 

2,698,014 

3,418 


7,578,268 

9,047 
6,114 
8,438 
U,312 
33,951 

90,136 
119,926 
552,643 
349,151 
1,064,444 

640,109 
870,662 
630,770 
404,268 
2,782,401 

1,894 


12,411,985 

2,257 

6,529 

5,890 

29,697 

37,285 

194,043 

105,885 

408,493 

247,563 
192,093 
885,738 
190,300 
10,106,212 


5,096,045 

2,661 

('5 
6,093 
7,168 

19,868 

52,946 

45,465 
212,821 
167,991 
277,442 

329,849 
354,982 

1,229,776 
910,270 

1,475,754 

(') 


6,733 

6,725 

20,307 

35,352 

94,803 

230,244 
237,327 
748,973 
413,354 
1,003,544 

642,451 
647,371 
262,257 
307,579 
363,110 

1,777 


5,435,297 

5,020 

4,666 

8,010 

25,460 

45,286 

95,451 
133,857 
567,735 
273,427 
705,606 

305,851 
590,967 
555,160 
581,086 
1,531,836 

5,879 


4,972,003 

1,588 

4,894 

6,572 

27,833 
35,442 

U0,199 
73,448 

216,457 

129,667 
55,025 

367,758 

78,010 

3,835,089 


(') 


3,650 

(') 
2,406 
4,568 

14,043 

32,988 
44,924 
169,996 
119,560 
190,749 

168,156 
201,329 
656,538 
992,466 
2,025,050 

(') 


U,869,849 

10,230 
7,779 
15,283 
54,422 
155,905 

372,715 

402,101 

1,704,309 

1,144,U2 

3,002,204 

2,198,441 

1,990,004 

612,917 

886,962 

2,308,624 

3,811 


10,351,506 

1,089 
1,4U 
3,319 
6,865 
36,810 

101,904 
164,897 
776,346 
535,129 
1,707,444 

1,037,174 

1,208,543 

869,680 

956,481 

2,931,787 

12,624 


15,316,198 
456 

5,676 

6,283 

34,536 
51,245 
248,057 
157,906 
613,675 

310,380 

217,927 

1,363,323 

399,226 

11,906,977 


{') 


5,029,939 
'279 
(  =  ) 

408 
3,486 
19,441 

32,964 
41,408 
2U,880 
175,259 
410,230 

450,791 
514,358 
944,168 
995,292 
1,227,401 

(') 


(18) 


748,476 

765 

1,299 

3,266 

5,601 

16,298 

32,728 
34,688 
89,074 
47,185 
1U,855 

82,458 
99,982 
37,834 
41,757 
138,445 

221 


1,484 
911 
1,817 
2,366 
2,079 

7,468 
U,674 
46,947 
22,532 
79,323 

44,217 
75,784 
67,070 
32,762 
175,444 

49 


736,193 


797 

2,776 
3,028 

15,864 
6,062 

24,228 

12,501 
6,633 
54,569 
14,927 
596,533 


(') 


441,960 

1,385 

(h 

256 

340 

1,456 

2,419 
3,693 

13,845 
9,694 

U,893 

21,894 
20,624 
70,791 
98, 5U 
181,970 


Footwjtes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED  BALANCE   SHEET  AND   INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS   RECEIPTS, 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(Thouttnd 
dotUra} 


Cost  Of 
sales  and 
operations 

fTTtouawtd 
dotUrt) 


Depreciation 


(Thaunand 
dottarm) 


Number  of 
returns 


(TItoaaand 
dotlaia) 


(Thouaand 
dollara) 


I  ncome 
tax 


(Thauaand 
dollara) 


MANUFACTURING— Continued 

Scientific  Instruments,   Photographic 
Equipment,  Watches  and  Clocks 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Miscellaneous  tfanufacturlng  Industries, 
Including  Ordnance  and  Accessories 


(1) 


13) 


(5) 


(6) 


(7) 


Ce) 


Total 

I»ider  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported . . . . 


Manufacturing  Not  Allocable 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

TRANSPORTATION,    COMMUNiailON,    ELECTRIC, 
QAS,   AND  SANITARY  SERVICES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


3,968 

252 
193 
318 
618 
655 

696 

482 
63 


9,772 

1,022 

758 

872 

1,143 

1,746 

1,751 

1,003 

1,043 

100 

64 

7 

1 
1 


985 

190 

232 


121 
6 


56,291 

7,654 
7,635 
7,549 
8,874 
7,970 

7,267 

3,139 

2,962 

400 

374 

83 
62 

34 
15 
3 


958 

3,118 

11,110 

45,451 

92,340 

210,435 
318,932 
922,107 
436,267 
1,380,144 

822,322 
507,072 
292,488 
590,837 
2,117,386 


3,849 

12,726 

30,450 

83,699 

246,279 

575,922 
702,700 

2,090,407 
672,062 

1,339,863 

473,402 
227,398 
313,826 


270,521 
587 

6,019 

15,360 

46,261 

10,081 
7,014 
75,268 

109,931 


75,710,896 

35,843 

119,906 

272,085 

635,906 

1,127,600 

2,251,229 
2,143,01J 
6,082,550 
2,772,547 
8,076,472 

5,671,505 
9,975,980 

12,413,464 
9,289,846 

14,842,950 


4,655,573 

762 
2,036 
6,887 
31,393 
55,431 

132,258 
209,144 
586,353 
288,677 
847,422 

533,872 
236,919 
154,. '93 
397,715 
1,176,411 


4,638,683 

2,938 

9,482 

19,772 

52,177 

163,987 

411,898 
498,474 
1,511,700 
492,869 
875,590 

288,942 
147,429 
163,425 


176,923 
271 

4,790 

9,517 

33,678 
6,802 
2,845 

53,335 

65,685 


44,570,744 

17,695 

57,193 

144,163 

331,414 

635,775 

1,355,183 
1,408,234 
4,160,348 
1,830,588 
5,058,935 

3,322,952 
5,259,089 
7,358,500 
5,594,914 
8,035,761 


113 
95 

264 
1,L27 
2,620 

3,565 
5,671 

19,563 
7,502 

33,553 

19,376 
41,551 
11,116 
19,004 
132,460 

14 


539 
1,048 

571 
1,617 
4,594 

10,710 
10,764 
30,141 
14,237 
25,609 

11,774 
4,125 
15,182 


7,360,749 

11,219 
19,480 
29,352 
60,812 
91,526 

162,806 
122,487 
366,029 
179,517 
743,062 

567,510 
1,200,913 
1,279,226 
1,070,090 
1,454,702 
2,018 


178 
440 
462 

609 
382 
405 

51 
57 

12 


(^) 


7,091 

382 

22 

(') 

497 

(') 

426 

(') 

1,067 

111 

128 

3 

221 

1 

1,254 

4 

2,719 

2 

C) 


782,864 

(') 

(') 

177 
3,150 
4,727 

U,168 
17,079 
60,898 
35,466 
137,176 

55,794 
90,256 
25,427 
54,363 
285 .  158 


430,401 


255 

102 

200 

242 

411 

1,074 

589 

2,023 

1,200 

7,788 

1,309 

17,301 

820 

18,015 

854 

94,554 

90 

39,093 

56 

m,353 

7 

60,642 

1 

24,310 

1 

53,889 

(^) 


20,250 
(  =  ) 

(^) 

1,922 

75i 
1,05; 
4,097 
11,609 


(') 


9,393,357 


3,440 

5,892 

4,397 

13,572 

4,L26 

22,652 

5,867 

52,424 

5,639 

75,286 

5,512 

118,249 

2,665 

131,191 

2,403 

389,478 

337 

205,991 

314 

800,231 

73 

701,785 

56 

1,508,776 

31 

1,449,862 

14 

944,030 

3 

2,971,431 

287 

2,507 

5,704 

386,403 

1,233 

_ 

721 

(') 

2,139 

23 

8,300 

728 

4,265 

1,372 

4,487 

3,449 

3,371 

5,124 

5,318 

27.766 

6,098 

17,180 

7.857 

68.815 

- 

26,645 

- 

46,911 

- 

13,149 

- 

27.729 

- 

147,511 

1,415 


84,783 

199,021 

2,633 

- 

4,557 

21 

1,466 

228 

2,193 

549 

5,338 

1,889 

20,664 

4,071 

7,626 

5,186 

19,687 

43,307 

7,942 

18,516 

12,324 

54,406 

- 

30,814 

_ 

L2,561 

- 

27,473 

5,877 
116 

1,047 
869 


{') 


468,046 

13,755 
15,038 
28.264 
27,202 
61,263 

35,138 
23,081 
67,703 
20,072 
40,050 

19,495 

46,503 

44,364 

1,671 


19,447 


(') 


625 

365 

415 

1,728 

5,991 


(') 


1,136 
2,999 
4,519 
12,391 
18,351 

33,312 
47,973 

170,433 
96,228 

381,898 

351,434 
761,157 
729,450 
444,238 
1,513,980 
444 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table    5.— SELECTED   BALANCE   SHEET   AND   INCOME   STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(Thouaand 
dotlmrt) 


Total 
assets 


(Thouaanti 


Inventories 


(Thousand 
doll»rM) 


Current 

assets 

other  than 

inventories 

dotUra) 


Depreciable 
assets 


(Thoiiaend 
dotUra) 


Current 
liabilities 


(ThMiaand 
dollara) 


Net 
worth 


( Thouaand 
dotlara) 


Cost  of 
property 
used  for 
investment 
credit 

(  Thtaiaand 
dollara) 


MANUFACTURING— Continued 

Scientific  Instruments,   Photographic 
Bmlpnent,  Watches  and  Cloclta 
Ttotal 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Miscellaneous  Manufacturing  Industries, 
Including  Ordnance  and  Accessories 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

lfan\ifacturing  Not  Allocable 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

THAKSPORIATION,    C0»MJNICATI0N,    ELECTRIC, 
GAS,  AND  SANIIARI  SERVICES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(10) 


(11) 


(12) 


(13) 


(15) 


(it.) 


(17) 


(') 


1^ 
109 
163 
36 
39 


1,142 


231 

171 

305 

48 

38 


6,701 

255 

392 

603 

1,094 

1,106 

1,059 
652 
827 

170 
210 

62 
56 
30 
15 
3 


(^) 

676 

5,088 
2,125 
4,287 
3,698 
27,764 

13,650 

13,856 

6,586 

14,799 

100,376 


67,035 


262 

2,008 
2,419 
9,713 
3,090 
17,559 

14,338 
5,348 
11,508 


3,381 


95 
886 


3,800,766 

3,187 
4,135 
4,872 
16,611 
19, 299 

16,361 
16,513 
75,607 
56,615 
282,399 

305,161 
760,063 
770,584 
496,538 
971,316 

1,505 


5,213 
1,797 
5,269 
26,756 
56,223 

124,287 
180,104 
601,086 
295,335 

1,U7,873 

666,917 
509,483 
192,563 
402,894 
1,955,240 

1,607 


4,640,968 
17,544 
22,577 
22,955 
39,157 
121,676 

318,768 
335,846 
1,103,079 
427,039 
984,624 

369, 871 
628,063 
245,550 


4,219 


245,716 

773 

8,812 

8,762 

19,333 
7,320 
7,852 

54,819 

79,516 


58,530 


167,378,591 

295,538 
324,710 
470,554 
852,610 
1,287,363 

2,089,485 
1,874,711 
5,954,555 
3,631,444 
15,908,838 

14,077,944 
29,553,459 
31,803,032 
24,889,099 
34,186,643 

178,606 


1,620,852 

475 

698 

1,473 

6,450 

12,757 

35,939 
56,970 

170,631 
87,924 

357,655 

203,265 
92,009 
46,319 
102,218 
445,340 

729 


1,248,293 

3,878 
7,623 
8,899 
9,225 
33,312 

100,309 
103,976 
350,683 
137,746 
303,913 

101,801 
49,513 
37,182 


50,908 

303 

673 

1,819 

5,477 
2,953 
1,309 
15,276 

22,250 


3,309,734 

3,789 
3,761 
6,953 
11,115 
16,961 

31,297 
34,355 

209, 132 
57,236 

253,698 

220,525 
525,044 
534,559 
478,914 
921,765 

630 


2,186,121 

939 

445 

2,094 

9,472 

28,080 

51,875 
69,094 
236,849 
114,204 
374,781 

205,923 
167,852 
53,208 
119,892 
751,168 

245 


1,929,061 

1,850 
6,469 
7,934 
15,385 
49,544 

125,210 
150,324 
442,168 
138,863 
365,849 

109,712 

448,078 

65,764 


86,282 

109 

2,089 

5,056 

7,067 

3,169 

1,491 

23,688 

32,866 


10,747 


18,675,551 

57,260 

82,341 

111,248 

220,588 

344,654 

552,203 
551,829 

1,457,705 
685,291 

2,021,299 

1,267,422 
2,122,229 
3,108,471 
2,465,794 
3,566,189 

61,028 


3,128,372 

1,848 
1,1U 
2,081 
9,872 
21,605 

44,129 
65,855 

227,568 
88,  U2 

419,591 

273,948 
302,184 
112,116 
197,612 
1,360,534 

173 


1,724,572 

3,041 
10,208 

7,003 
18,994 
50,528 

131,374 
127,633 
396,469 
171,339 
382,689 

169,166 

36,344 

213,911 


136,048 

278 

5,673 

2,032 

11,283 
1,801 
4,483 

25,642 

42, 522 


42,334 


178,856,730 

223,185 
260,243 
429,838 
795,800 
1,245,666 

2,070,760 
1,794,946 
5,682,274 
3,493,800 
17,017,273 

15,206,019 
33,476,336 
34,333,476 
27,127,651 
35,638,251 

61,212 


1,424,708 

397 

605 

3,732 

8,948 

18,726 

39,670 
59,008 

174,  U3 
74,326 

220,490 

135,978 
85,198 
7,371 
65,634 

529,092 

1,400 


7,973 
5,497 
6,804 
12,836 
47,827 

115,204 
128,511 
412,211 
116,040 
247,114 

54,509 
305,413 
41,347 


88 , 659 
89,443 
116,266 
189,294 
302,083 

535,193 
463,505 

1,211,779 
645,678 

1,869,985 

1,388,924 
2,832,815 
2,729,543 
2,266,570 
3,280,454 

40,149 


3,776,404 

4,209 
'2,033 
'1,807 
10,174 
24,071 

66,158 

88,462 

354,809 

175,048 

771,529 

412,451 
293,032 
166,297 
227,997 
1,186,527 

'520 


5,005 

1,921 

8,167 

15,554 

46,113 

142,037 
158,835 
543,104 
245,211 
596,285 

278,736 
190,773 
203,791 


2,371 


43,783 

131,503 

723 

'3 

1,894 

4,490 

4,331 

3,148 

7,633 

7,447 

1,676 

5,115 

696 

4,390 

8,924 

40,563 

10,401 

65,686 

80,782,918 

73,342 
123,887 
169,021 
286,428 
516,312 

781,387 

794,400 

2,346,957 

1,439,542 

6,937,012 

6,301,991 
13,564,849 
14,883,875 
12,445,761 
20,036,171 
81,383 


(IS) 


272,001 


165 

62 

31 

564 

992 

4 

608 

5 

651 

18 

235 

9 

046 

47 

386 

14 

547 

54 

184 

14 

290 

9 

451 

92,789 

104,235 

558 

279 

334 

1,586 

3,562 

7,670 
10,472 
29,706 

8,328 
21,219 

11,874 
1,651 
6,996 


•  39,459 
103 


1,916 
43 
227 
836 

988 


10,326,709 
18,576 
20,309 
39,756 
77,139 
99,746 

169.455 
153,610 
588,189 
216,009 
985,044 

856,018 
1,554,251 
1,506,009 
1,287,628 
2,753,956 

5U 


Fcotrctes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data. 
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Table    5.— SELECTED   BALANCE   SHEET  AND   INCOME  STATQ1ENT   ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(ThauMand 
dottmrt) 


Cost  of 
sales  and 
operations 

(ThouMKtd 
doltsrm) 


Depreciation 


(Thcu»and 
dollmrm) 


Number  of 

returns 


(Thcummnd 
doltmrm) 


Income 
tax 


(Thaummnd 
dollmra) 


TRANSPORTATION,    CCIMJNICAIION,    ELECTRIC, 
GAS.  AND  SAmiARI  SERVICES — Continued 

Transportation 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Commnication  Services 

Total 

Under  $10, 000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Electric,  Gas,  and  Sanitary  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


«3,507 

5,154 
6,155 
5,942 
6,763 
6,004 

6,042 

2,597 

2,481 

321 

266 

36 
23 
14 

7 
1 


6,855 

838 

640 

1,030 

1,333 

1,311 

763 

240 

308 

30 

25 

2 

1 
5 

2 
327 


5,929 

1,662 
840 
577 
776 
655 
462 
302 
173 
49 
83 


Business  receipts  not  reported. 


403,435 
18,798 
22, 565 
36,635 
58,622 
75,528 

86, 965 

45,131 

41,225 

4,213 

2,047 

180 

108 

38 

16 

11 


26,497 

96,29A 

214,741 

430,542 

853,134 

1,830,428 
1,771,876 
5,028,158 
2,187,703 
5,410,038 

2,504,324 
3,700,030 
4,734,526 
4,505,087 
1,132,768 


18,253,571 

3,133 

9,786 

37, 201 

93,722 

131,980 

229,426 
166, 016 
654,030 
221, 394 
584,918 

108,923 

164,900 

2,082,460 


11,303 


22,931,179 

6,213 

13,826 

20, 143 

56,642 

92,486 

Ul,375 

205,121 

400, 362 

362,950 

2,031,516 

3,058,258 

6,111,050 

5,596,478 

4,784,759 


303,602,592 

77,29b 

385,474 

1,347,052 

4,300,620 

10,894,807 


687,582 
993,470 
895,431 
601,938 
962,  5U 
,366,667 
,961,650 
, 528, 986 
,244,654 
,354,401 


23,980,892 

11,698 
42, 803 
115,399 
259,270 
503,142 

1,178,820 
1,209,485 
3,631,493 
1,541,107 
3,811,703 

1,876,361 
2,636,795 
3,264,763 
3,068,658 
827,390 


9,466,512 

2,196 

7,581 

18,757 

44,302 

81, 912 

94,367 
65,625 

279,  513 
91, 596 

224,132 

37,731 

70,338 

1,240,041 


3,801 

6,809 

10,007 

27,342 

50,721 

81,996 

133,124 

249,342 

197,885 

1,023,100 

1,406,360 

2,551,906 

2,853,691 

2,526,256 


241,542,871 

50, 691 

231, 803 

783,137 

2,669,013 

7,151,751 

19,654,775 
24,722,200 
67,475,315 
23,893,828 
32,652,862 
10, 597, 511 
13,357,860 
10,173,141 
8,433,159 
19,695,825 


2,759,545 

8,021 
15,551 
21,286 
43,825 
63,537 

123,250 
83,  530 
269,646 
118,470 
412,587 

174,447 
389,752 
466,748 
488,954 
72, 910 

1,981 


1,781,294 

882 

1,623 

5,324 

12,214 

19, 609 

26, 520 
13,822 
63,466 
24,536 
64,149 

13,681 
18,631 
130,037 


2,316 
2,306 
2,742 
4,773 
3,380 

13,036 

15,085 

32,917 

36,511 

266,326 

379,382 

792, 530 

682,441 

581,136 

29 


6,034 

11, 963 

32,256 

75, 987 

165, 174 

330,781 
294,904 
530, 581 
162,089 
255,494 
86,323 
130,465 
123,953 
153,373 
187, 929 

1,897 


27,056 

2,377 
3,477 
3,313 
4,450 
4,081 

4,506 

2,172 

1,952 

253 

208 

26 

17 
13 


4,291 

26o 
375 
498 
862 

1,047 

615 
235 
286 
30 
24 

2 

1 


(') 


(') 


257,293 
5,940 
8,122 
15,740 
31,219 
50,681 

65, 687 

36,979 

35,702 

3,839 

1,805 

157 
92 
37 
15 
11 


4,859 
10,690 
16,769 
37,525 
47,735 

78,850 
89,044 
220,459 
103,927 
322,181 

101, 153 
143,141 
263,039 
328,047 
23,093 

2,453 


3,719,642 

155 

909 

4,074 

8,804 

13,294 

24,308 
24,369 

123,613 
55,357 

153,973 

21,904 
41, 572 
293,916 

2,948,338 


317 

3,875,700 

797 

378 

545 

1,973 

315 

1,809 

555 

6,095 

511 

9,257 

391 

15,091 

253 

17,778 

165 

45,406 

49 

46,707 

82 

324,072 

45 

573,728 

38 

1,319,063 

14 

892,357 

8 

615,983 

(') 


13,733 

16,001 

37,935 

112,121 

305,037 

747,493 
667, 377 
1,495,152 
602,338 
956, 593 
221,815 
353,915 
280,308 
308,601 
682,402 

10, 175 


331,529 

11,187 
8,754 
16,940 
13,938 
23,473 

26, 995 
19,067 
60,817 
20,072 
39,735 

19,495 

46,  503 

8,019 

1,671 


104,819 

3,096 
5,074 
9,964 
9,834 
34,509 

7,053 
2,137 
5,551 


22,302 


31,693 

4,472 
1,210 
1,360 
3,330 
3,281 

1,090 
1,377 
1,335 


13,543 


1,454,370 

33,317 

56, 120 

70,513 

146,876 

182,041 

254,227 

165,955 

257,084 

51,019 

160,018 

27,453 

12,572 

8,250 

4,190 


731,087 

i,<xn 

2,245 
3,572 
9,011 
10,996 

1<),9T7 
30, 183 
90,958 
45,106 
147,824 

47,832 
61,810 
119,459 
140,684 


42 

222 

560 

1,701 

4,543 

7,711 
10,646 
58,254 
28,060 
73,640 

11,273 
21,604 
151,955 

1,513,930 


1,949,644 

87 

532 

337 

1,679 

2,812 

5,624 

7,144 

21,221 

23,062 

155,434 

292,329 
677,743 
458,036 
303,554 


2,  592,  533 

2,165 

2,148 

5,866 

19,840 

60, 179 

171,513 
183,676 
535,012 
271,670 
443,810 
107,199 
148,513 
134,300 
158,144 
346,822 

1,681 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 


Table    5.— SELECTED  BALANCE   SHEET   AND    INCOME  STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BV   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stooK- 

holders  except  in  own 

stocK 


Number  of 
returns 


fTTtou  land 
dtafJ*f  J 


Total 
assets 


( Thouaand 
dolUrm} 


Inventorlt'S 


(Thouaand 
doltara) 


Current 

assets 

other  than 

inventories 

(TItouaattd 
dolUra) 


Depreciable 


(Ttwaand 
doHara) 


Current 
liabilities 


(Thouaand 
doUara) 


Net 
worth 


(Thvuaand 
dottara) 


Cost  of 
property 
used  for 
investment 

credit 
(TtwuaMtd 

dottara) 


TRANSPOKTATION,    CCaMJHIOJUriON,    ELECTRIC, 
GAS,  AUD  SAHIIABl  SERVICES— Continued 
Transportation 
Total 

Under  $10,000 

$10,000  under  ti^.OX 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Conminieation  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Electric,   Gas,   and  Sanitaiy  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


WHOLESALE  AND  RETAIL  TRADE 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(IS) 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


US 
255 
465 
751 
559 

705 
507 
553 

109 
120 

19 

17 
11 
7 
1 


(') 
(') 


116 
305 
413 

272 
59 

162 
22 
15 

2 

1 


{') 


(') 


13i 

82 
86 
112 
39 
75 

41 
38 
15 


46,432 

733 

651 

1,588 

3,315 

8,016 

12,235 

8,029 

9,308 

1,272 

778 

83 

66 
26 
13 


660, 179 

3,089 
3,812 
3,191 
13,019 
8,019 

11,037 
11,216 
37,852 
24,499 
86,436 

45,746 
80,887 
184,697 
138,564 
6,755 

1,360 


(') 

1,618 
2,644 
10,242 

4,503 
2,413 
24,677 
11,862 
32,121 

7,156 
17,258 
85,488 

964,561 


1,975,888 
(') 
1,323 

1,038 

821 

2,884 

13,078 

20,254 

163,842 

252, 259 
661, 918 
500,399 
357,974 


5,230 
3,950 
7,293 
15,266 
41,816 

100,403 
88,487 

182,263 
57,758 

121,698 

37,591 
75,847 
122,463 
124,889 
256, 511 

9,028 


53,540,613 

213,435 
219,045 
281,798 
495,802 
703,189 

1,331,757 
1,U6,939 
3,821,517 
2,009,550 
6,381,374 

3,770,027 
8,515,570 
11, 181, 274 
10,496,260 
2,845,881 

127, 145 


39,454,617 

16,801 

31,897 

96,477 

227,365 

369,648 

455,677 
323,530 

1,154,111 
605,  590 

1,475,320 

254,836 

472,606 

2, 587, 163 

31,340,762 
42,834 


65,252 

73,768 

92,279 

129,443 

214, 526 

302,051 

404,242 

978, 927 

1,016,304 

8,052,144 

10,053,081 
20,565,283 
18,034,595 
U,  392, 839 


325,224 

465,624 

993,943 

2,417,348 

5,172,629 

11,686,371 
11,587,363 
24,671,897 
8,235,354 
13,032,290 

3,928,862 
5,438,959 
5,040,709 
5,1A5,072 
7,312,626 

267,709 


952,413 

2,718 
2,579 
5,309 
5,009 
10,831 

21,177 
18,793 

182, 582 
25,625 

105,939 

70, 593 
160,327 
160,753 
130,241 

49,328 

609 


1,010,891 

307 

179 

825 

5,215 

3,890 

5,152 

3,891 

11,025 

10,742 

22,213 

1,001 

1,845 

72, 169 


764 

1,003 

819 

891 

2,240 

4,968 
11,671 
15,525 
20,869 
125,546 

U8, 931 
362,872 
301,637 
348, 673 

21 


32,522,335 

38,362 

93,710 

216,209 

740,335 

1,676,967 

3,840,085 

3,833,591 

8,643,745 

2,682,803 

3,919,941 

1, 193, 188 
1,224,040 
1,111,324 
1,096,165 
2,196,965 
15,405 


9,104,285 

48,381 
72,077 
84,221 
165,801 
248, 557 

441,441 
432,065 

1,092,547 
505,882 

1,245,856 

700,293 

932,390 

1,505,202 

1,455,565 

136,826 

37,181 


2,065 
3,751 
11,368 
33,467 
58,890 

63,443 
59,428 

245,067 
89, 569 

255,090 

27, 810 
25,512 
527,137 

3,429,363 
23,561 


4,715,745 

6,814 
6,513 
15,659 
21,320 
37,207 
47,319 
60,336 

120,091 
89,840 

520,353 

539,319 
1,164,327 
1,076,132 
1,010,229 


42,293,798 

141,332 

170,  U9 

349,262 

842,970 

1,869,938 

4,658,104 

4,779,356 

10,129,798 

3,434,133 

5,318,277 

1,598,685 
2,027,806 
2,259,234 
1,556,081 
3,039,929 
118,744 


56,075,280 

154,982 
161, 186 
251,906 
455,978 
686,155 

1,314,237 
1,096,053 
3,682,197 
1,908,981 
7,051,383 

3,792,895 
9,622,410 
11,949,816 
10,659,552 
3,233,347 

54,202 


16,652 

31,516 

90,699 

226,311 

340,798 

459, 179 
301,554 

1,012,639 
502,990 

1,285,674 

257,068 

573,474 

2,368,530 

32,404,904 
1,731 


82,907,731 

51, 551 

67,541 

87,233 

113,511 

218,713 

297,344 

397,339 

987,438 

1,081,829 

8,680,216 

11,156,056 
23,280,452 
20,015,130 
16,468,099 


30,311,861 

73,400 
154,740 
398,741 
893,681 
1,807,788 

3,675,637 
3,286,165 
6,183,392 
1,979,870 
3,316,737 

1,203,961 
1,647,996 
1,637,745 
1,787,547 
2,223,405 

36,056 


7,407,503 

74,902 
60,753 
73, 573 
122,081 
204,126 

409, 575 
339,414 
894,655 
446,929 
1,072,646 

490,590 

876,106 

1,034,074 

1,083,476 

192,611 

31,992 


4,150,547 

5,130 

7,572 

27,643 

41,960 

62,500 

75, 163 
35,065 

187,809 
88,547 

160,043 

38,882 
37,975 
289, 118 

3,087,843 
5,247 


8,577 
21,118 
15,050 
25,253 
35,457 

50,455 
89,026 
129,315 
110,202 
637,296 

859,452 
1,918,734 
1,406,351 
1, 183, 094 


38,003,420 

92,662 

168, 692 

324,173 

841,343 

1,734,353 

4,195,840 
4,378,077 
10,108,218 
3,347,315 
4,765,065 

1,481,983 
1, 520, 534 
1,432,229 
1,245,081 
2,194,780 

123,075 


27,048,389 

37, 8U 
82,196 
99,171 
196,715 
291,610 

524,847 
521,839 

1,456,555 
756,224 

2,923,896 

1,826,915 
4,229,265 
5,874,664 
6,326,946 
1,845,166 

54,567 


22,136,332 

2,677 

8,896 

21,878 

36,049 

108,987 

117, 326 
119,  512 
490,336 
277,643 
795,076 

113,303 

258, 585 

1,568,025 

18, 191, 005 
26, 529 


33,352 

32,795 

47,972 

53,664 

115,715 

139,214 

153,049 

400,066 

405,770 

3,218,040 

4,361,273 
9,076,999 
7,441,186 
6,118,815 

287 


49,989,651 


75,628 


2,876,743 

8,056 
13,230 
18,483 
35,604 
47,646 

107,517 
95,178 
451,839 
109, 128 
434,904 

202, 198 
350, 590 
456,735 
501,961 
43,026 

498 


3,341,108 

6,908 
1,359 
12,190 
31, 162 
35,376 

36,438 
29,620 
81,430 
48,294 
146,676 

21,371 
41,653 
137,635 

2,710,930 
16 


3,612 
6,220 
9,083 
10,373 
16,724 

25,400 
23,812 
54,870 
58,587 
403,464 

632,449 

1,162,008 

911, 589 

785,667 


2,172,249 


131,189 

4,398 

135,253 

16,704 

369,973 

29,037 

957, 562 

58,805 

2,367,302 

129,  535 

5,530,773 

246,474 

5,329,308 

245,382 

11,264,246 

423,573 

3,909,309 

133,664 

6,202,363 

222,362 

1,786,665 

74,331 

2,700,2U 

174,689 

2,379,297 

117,032 

2,987,413 

92,282 

3,862,651 

195,831 

Footnotes  at  end  of  table.     See  text  for  eiq>laiiatory  statements  and  for  "Description  of  the  San5)le  and  LimitationE  of  the  Data.' 
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Table    5.— SELECTED   BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


dotlmrm) 


Cost  of 
sales  and 
operations 

(Thova^nd 
dotUri) 


Depreciation 


(Thaummnd 
dollata) 


Number  of 
returns 


(TTwaMnd 
dotlmta) 


fTVwMnd 
dotlmrm) 


I ncome 
tax 


(Thoummnd 
dotlmrm) 


WHOLESALE  /UID  RETAIL  TRADE--Contiiiued 

Wholesale  Trade 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Groceries  and  related  products 

Total.. ., 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Machinery,  equipment,  and  supplies 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Miscellaneous    wholesale  trade 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(1) 


U) 


(3) 


(4) 


(5) 


(7) 


(8) 


137,617 

9,373 
8,056 
8,896 
13,802 
18,278 

28,795 

20,165 

21, -^SS 

2,249 

1,317 

1L4 

65 

19 

3 

5 


15,658 

597 

701 

752 

1,062 

1,678 

3,423 

2,666 

3,521 

424 

340 

37 

23 

5 


19,371 

1,399 
1,380 
1,419 
2,158 
2,806 

4,758 

2,724 

2,322 

155 

90 


98,536 

6,826 
5,632 
6,038 
9,911 
13,534 

20,338 

14,690 

15,579 

1,666 

886 

68 
35 
14 
3 
5 

3,311 


145,810,454 

35,937 

134,757 

325,225 

1,000,028 

2,671,541 

9,424,U4 
14,490,347 
43,517,089 
15,313,576 
25,224,958 

7,923,526 
9,787,777 
6,531,404 
1,972,191 
7,457,964 


2,185 

11,826 

27,528 

78,615 

247,550 

1,151,581 
2,007,202 
7,542,397 
2,873,611 
6,571,864 

2,460,536 
3,656,278 
1,621,472 


12,549,431 

5,524 

23,655 

53,088 

157,439 

413,927 

1,558,065 
1,949,195 
4,485,393 
1,106,741 
1,644,250 

427,346 
724,808 


104,128,650 

26,202 

93,553 

219,560 

719,795 

1,972,545 

6,628,108 
10,471,939 
31,318,969 
11,313,083 
16,975,538 

4,860,235 
5,188,936 
4,909,932 
1,972,191 
7,457,964 


124,290,702 

22,364 

73,372 

177,052 

617,795 

1,785,101 

7,028,410 
11,569,361 
36,555,967 
13,116,662 
22,257,696 

7,294,322 
3,936,350 
5,891,936 
1,903,485 
7,055,829 


25,202,883 

960 

5,599 

14,674 

45,050 

167,596 

380,365 
1,653,649 
6,600,720 
2,539,762 
6,146,099 

2,303,156 
3,341,795 
1,503,453 


9,805,192 

4,583 

14,691 

31,291 

107,204 

264,995 

1,118,795 
1,484,898 
3,560,767 
374,917 
1,345,336 

360,391 
636,824 


88,536,240 

15,937 

57,215 

128,543 

451,939 

1,346,258 

4,977,027 
3,377,705 

26,246,054 
9,682,250 

14,734,613 

4,477,260 
4,743,592 
4,388,478 
1,903,485 
7,055,829 


831,133 

2,992 

3,165 

6,924 

15,134 

33,299 

92,673 
114,221 
249,074 

70,142 
113,009 

30,002 

45,172 

44,234 

1,315 

9,063 

714 


142,713 

293 

540 

1,065 

1,894 

3,518 

11,446 
16,612 
33,083 
14,365 
21,335 

9,306 

22,561 

6,646 


114,816 

369 

365 

951 

2,566 

5,235 

16,924 
15,561 
34,433 
8,317 
22,029 

6,764 
1,102 


566,919 

2,134 
2,111 
4,159 
10,121 
23,872 

63,648 
81,527 
130,471 
47,449 
69,625 

11,888 
21,465 
37,588 
1,315 
9,063 
433 


94,215 

3,563 
3,632 
4,868 
7,998 
12,501 

21,979 

16,915 

18,828 

2,050 

1,152 

99 
55 

19 
3 

5 


10,621 

251 
252 
380 
554 
1,022 

2,301 

2,079 

3,033 

374 

297 

35 
16 
5 


13,373 

482 

614 

796 

1,284 

1,976 

3,966 
2,428 
2,069 

145 
32 


{  =  ) 


67,834 

2,566 
2,564 
3,280 
5,750 
9,290 

15,510 

12,344 

13,675 

1,523 

773 

57 
32 
14 
3 
5 


7,872 

9,660 

19,643 

44,048 

105,321 

277,663 
305,590 
349,082 
343,281 
603,536 

120,177 
171,285 
118,205 
13,711 
84,115 

5,259 


514 

478 

1,391 

1,741 

7,363 

23,618 
28,883 
38,361 
47,855 
69,586 

27,932 
22,220 
18,304 


(') 


488,378 

633 
1,529 
2,334 
6,835 

17,763 

52,899 
58,754 

116 ,947 
36,700 

134,140 

13,068 
46,705 


(') 


6,267 
7,237 
12,693 
30,933 
78,913 

198 ,030 
217,565 
640,935 
258,672 
399,810 

78,267 

102,260 

99,901 

13,711 

84,115 

3,556 


598,628 

18,396 
22,275 
17,261 
49,323 
48,176 

95,546 
56,351 

116,357 
19,970 

116,965 

21,130 
3,530 


1,009 
2,156 
1,993 
3,048 
5,036 

11,439 
8,960 
9,924 
6,432 

76,858 

720 
2,472 


87,568 

4,484 
3,560 
4,039 
17,684 
6,677 

13,051 
9,911 

16,060 

769 

7,173 

3,111 


371,095 

12,502 
16,412 
10,589 
27,175 
36,416 

67,641 
37,393 
89,073 
12 ,769 
32,595 

17,299 
1,058 


1,154,733 

1,746 
1,316 
3,367 
9,360 
22,450 

65,440 
35,369 
303,133 
153,965 
284,040 

57,123 
57,508 
54,248 
6,414 
43,257 

992 


62 

24 

148 

278 

1,394 

6,092 

6,682 

29,178 

21,313 

32,107 

12,031 
10,041 
8,807 


(') 


193,987 

62 

229 

387 

1,387 

3,273 

12,955 
17,255 
44,221 
16,903 
68,243 

6,720 
22,352 


827,689 

1,506 

979 

2,416 

6,505 

17,500 

45,438 
61,329 
233,731 
115,731 
183,690 

38,275 
25,070 
45,441 
6,414 
43,257 

407 


Footnotee  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CCWPORATION  RETURNS 


Table    5.— SELECTED   BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions   to  stock- 
holders except   in  own 
stock 


Nimber  of 
returns 


(Thouam 
dolUri 


Total 
assets 


( Thouatnd 
doltar*) 


Inventories 


rrhmwMd 


Current 

assets 

other  than 

inventories 

(TttouaMnd 
do/f*f  J 


Depreciable 
assets 


(Thau**nd 
dotUru) 


Current 
liabilities 


(Thouwmnd 
dollmta) 


Net 
worth 


(ThoummDd 
dollmrmj 


Cost  of 
property 
used  for 
investment 
credit 

(Thouasrtd 
dollmrm) 


OHOI^SALE  AMD  HFIAIL  TRADE--Continued 

Wholesale  Trade 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Groceries  and  related  products 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Machinery,   equipnent,   and  supplies 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 ''. 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Uiscellaneous  wholesale  trade 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(10) 


(11) 


(li) 


(13) 


(15) 


(lo) 


(17) 


332 
234 
585 
388 
1,860 

3,715 

3,771 

5,323 

709 

m 

45 

33 
10 

2 

133 


2,121 

(^) 

(') 

181 

200 

313 

432 

728 

69 

81 

18 

11 
3 


(') 
(^) 


783 
493 
586 


(^) 


13,347 

227 
168 
381 
672 

1,370 

2,603 

2,804 

3,999 

561 

346 

24 

18 
7 

2 
160 


426,520 

2,066 

627 

3,594 

4,514 
12,907 

35,430 
40,205 
116,007 
33,069 
61,429 

19,343 
29,704 
62,535 

826 
4,264 


44,181 


(^) 

(') 


381 

783 

3,254 
4,293 
7,930 
2,061 
6,091 

4,851 
5,169 
7,305 


(^) 

108 
4,428 

8,964 
9,929 

31,335 
4,993 
4,501 
1,500 

12,142 


(=) 


300,293 
1,247 
300 
1,870 
3,792 
7,654 

23,149 
25,930 
76,609 
26,010 
50,734 

11,237 
12,  W3 
54,730 

826 
4,012 


48,315,368 

133,045 
200,271 
294,203 
650,940 
1,411,604 

3,966,871 
5,209,920 
U, 698,918 
4,776,886 
7,992,867 

2,371,026 
2,983,322 
2,527,821 
1,200,115 
720,507 

127,052 


5,379,629 

12,634 
31,442 
15,051 
40,465 
90,406 

310,739 
399,070 

1,355,764 
605,420 

1,069,113 

533,117 
573,923 
322,900 


29,736 
21,557 
43,283 
96,124 
222,653 

684,352 
794,552 

1,394,509 
505,375 

1,233,124 
266,230 
258,984 


4,714 


36,479,240 

135,243 
140,511 
211,739 
482,218 
1,032,389 

2,947,936 
3,996,816 
10,391,697 
3,651,331 
5,679,277 

1,425,403 
2,117,454 
2,204,921 
1,200,115 
720,507 

91,583 


13,633,574 

15,278 

34,833 

46,090 

139,270 

366,047 

1,130,686 
1,577,203 
4,496,604 
1,469,968 
2,380,306 

749,366 
537,955 
395,482 
51,393 
236,363 

11,725 


1,577,521 

281 

1,130 

1,070 

6,317 

11,012 

54,389 

90,358 

400,123 

181,011 

390,924 

181,295 
165,507 
93,596 


2,589 
4,277 
9,278 
30,661 
53,251 

209,510 
261,720 
703,747 
194,767 
255,802 
21,716 
24,023 


12,230 
29,422 
34,648 
101,343 
296,452 

363,237 
1,220,944 
3,332,292 
1,092,822 
1,730,719 

518,911 
331,641 
301,386 
51,398 
236,363 

11,386 


22,278,415 

87,916 
103,703 
143,316 
321,856 
645,093 

1,918,385 
2,483,472 
6,324,226 
2,183,329 
3,541,755 

1,092,824 

1,334,957 

1,308,195 

424,967 

297,405 

56,516 


2,292,652 

5,985 
23,702 

6,367 
14,608 
43,093 

161,014 
193,292 
642,257 
251,600 
431,417 

192,600 
198,829 
112,188 


8,757 
12,537 
22,348 
43,613 
98,281 

339,419 
378,132 
330,791 
210,734 
464,404 
165,972 
200,173 


2,016 


71,243 

63,264 

112,455 

245,815 

492,678 

1,405,181 
1,904,469 
4,818,406 
1,707,741 
2,639,140 

673,057 
925,667 
1,196,007 
424,967 
297,405 

42,708 


9,940,956 

33,524 
38,878 
71,039 
158,307 
347,339 

966,776 
1,223,643 
2,886,938 

906,493 
1,501,102 

453,660 
535,637 
627,481 
21,551 
158,110 

10,478 


1,560,052 

4,864 
8,442 
8,456 
19,766 
47,447 

102,793 
147,993 
352,647 
191,243 
256,467 

151,624 
194,901 
72,195 


1,204 


2,962 

3,612 

10,448 

17,990 

43,934 

138,050 
131,705 
324,128 
83,889 
213,257 
36,247 
18,392 


24,441 

25,527 

45,317 

116,297 

251,745 

719,752 
935,520 

2,201,553 
626,246 

1,031,133 

134,562 
322,096 
555,286 
21,551 
158,110 

7,361 


19,398,704 

44,367 
90,865 
107,042 
271,321 
519,554 

1,566,184 
2,142,813 
5,765,609 
2,055,769 
3,217,947 

1,079,071 
901,997 
803 ,269 
419,282 
344,445 

69,169 


2,277,448 

2,626 
20,685 

6,115 
22,399 
35,777 

U2,033 
159,731 
563,757 
288,465 
500,013 

207,092 
206,519 
110,243 


2,227,776 

4,175 
7,474 
15,792 
57,043 
75,219 

234,580 
318,252 
311,253 
206,161 
314,404 
64,637 
62,283 


14,721,630 

36,692 
61,423 
79,729 
133,176 
401,523 

1,128,685 
1,657,441 
4,349,038 
1,550,965 
2,397,699 

753,274 
612,916 
693,021 
419,232 
344,445 

52,321 


22,059,219 

87,135 
57,682 
U7,373 
235,668 
669,179 

1,840,353 
2,331,965 
6,347,480 
2,201,754 
3,623,708 

943,299 

1,353,369 

1,200,364 

739,368 

288,522 

21,000 


2,205,862 


6,974 
'1,679 

5,276 
33,563 

123,542 
173,729 
633,342 
235,149 
393,883 

229,317 
211,562 
127,037 


10,998 


2,352,432 

15,302 
4,001 
17,965 
20,993 
115,721 

297,687 
377,431 
813,835 
242,340 
600,824 
157,246 
190,826 


'7,239 


62,303 
42,163 
90,  U9 
195,207 
514,031 

1,402,641 
1,767,950 
4,873,839 
1,723,275 
2,623,475 

491,250 
942,294 
1,073,327 
739,368 
288,522 

12,725 


(18) 


745,748 

1,763 
4,955 
5,661 
9,545 
23,136 

65,027 
92,144 

201,836 
68,282 

109,183 

19,244 

93,985 

40,629 

694 

9,490 

174 


196,405 
372 
1,055 
2,126 
2,770 
2,918 

7,871 
13,676 
30,792 
13,936 
25,174 

9,026 

79,758 

6,931 


86,393 

113 

343 

284 

1,234 

3,695 

14,379 
10,998 
33,369 
8,566 
9,761 
3,168 
483 


459,734 

1,268 
3,554 
3,075 
5,123 
16,262 

42,634 
67,131 
U6,980 
45,780 
74,246 

5,839 

13,736 

33,693 

694 

9,490 

174 


Footwjtes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 


Table    5.— SELECTED  BALANCE  SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS   RECEIPTS, 


Itojor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


fTTHuunrf 
dotlmrm) 


Cost  of 
sales  and 
operations 

(Thousand 
dotUra) 


Depreciation 


(Thoumand 


Number  of 
petums 


(naaamnd 
dolUrmJ 


I  ncome 
tajc 


(Th«u»mid 
dollmraj 


mOLESALE  &  RETAIL  TRADE— Continued 

Wholesale  Trade — Continued 

Wholesale  trade  not  allocable 

TOUl 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Retail  Trade 


Total... 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


Building  materials,  hardware,  and  farm  equipment  stores 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  uriier  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported . . . . 


General  merchandise  stores 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(1) 


(2) 


O) 


(«) 


(5) 


(6) 


(7) 


(8) 


551 

687 
671 
260 

276 
85 
66 

1 
3 


257,383 

8,918 
U,  170 
27,3A7 
43,728 
55,948 

56,299 

24,024 

19,087 

1,928 

705 

62 
42 
18 

13 
6 

5,088 


26,828 

616 

905 

2,246 

4,353 

5,615 

7,485 

3,486 

1,531 

91 

20 


16,930 

1,229 
847 
1,315 
2,200 
3,441 

3,385 

1,703 

1,517 

191 

149 

19 
15 
9 
7 
3 

400 


879,728 

2,026 

5,723 

25,049 

44,179 

37,519 

86,380 
62,011 
170,330 
20,141 
33,256 

175,359 
217,755 


153,555,461 

39,516 

245,285 

1,006,186 

3,217,869 

8,031,155 

17,667,532 
16,845,402 
37,216,029 
13,026,368 
13,221,421 

4,154,464 
6,044,303 
5,671,031 
9,272,463 
17,896,437 


9,797,180 

2,365 

16,178 

84,009 

323,298 

813,029 

2,390,036 

2,401,084 

2,8U,434 

617,579 

335,168 


30,630,043 

4,759 

13,281 

46,139 

161,838 

491,273 

1,222,889 

1,197,700 

2,861,234 

1,379,795 

3,047,289 

1,341,620 
2,134,936 
2,921,604 
5,242,729 
8,562,957 


696,387 

834 
867 

2,544 
U,602 

6,252 

52,223 
53,109 
148,426 
19,733 
31,643 

153,015 
2U,139 


114,016,990 

26,985 

150, 138 

595,402 

1,998,052 

5,233,485 

12,198,008 
12,648,341 
30,005,830 
10,567,763 
9,992,975 

3,068,666 
4,325,497 
4,036,178 
6,529,674 
12,639,996 


2,482 

12,193 

58,298 

226,219 

583,296 

1,808,200 

1,869,925 

2,255,268 

480,005 

259,309 


2,952 

7,979 

30,486 

105,775 

341,315 

825,694 

824,823 

1,959,243 

939,919 

2,097,449 

895,093 
1,363,099 
1,875,207 
3,321,804 
5,285,734 


6,685 

146 
iA9 
749 
553 
674 

655 

521 

1,077 

11 

20 

2,044 


2,773 
8,626 
25,146 
59,242 
129,250 

229,456 
174,173 
270,911 
88,581 
U5,855 

53,270 
84,630 
78, 503 
152,058 
178,866 

1,079 


99,841 

160 

390 

1,290 

4,654 

10,614 

24,920 
22,417 
25,550 
6,611 
3,152 


677 
1,260 
1,276 
3,605 
9,300 

24,422 
17,367 
46,407 
15,368 
38,742 

20,857 
43,555 
49,784 
103,263 
91,625 
349 


1,887 

264 
202 
412 
410 
213 


(') 


158.168 

2,273 
4,300 
10,694 
22,680 
37,248 

42,220 

19,228 

16,317 

1,755 

630 

54 
36 
17 
12 
6 


17,217 

346 

861 

2,059 

3,728 

5,551 

2,981 

1,366 

83 

20 


{') 


10,638 

328 

240 

584 

1,U7 

2,386 

3,037 

1,413 

1,179 

165 

130 

L5 
12 
8 
6 
3 


17,350 

458 

416 

3,175 

4,489 

1,282 

3,136 

388 

2,839 

54 


910 
100 


(') 


5,721 
6,017 
17,547 
63, 521 
195,370 

453,595 
345,285 
619,330 
249, 973 
338,869 

97,310 
182,356 
144,593 
294,390 
598,287 

4,874 


247,967 

486 
1,521 
5,289 
19,265 

59,056 
58,882 
70,403 
21,915 
10,765 


(^) 


152 
469 
870 
4,635 
14,997 
40,467 
35,261 
76, 103 
50,796 
96,130 

39,655 

89,901 

85,825 

219,190 

393,930 


8,594 

401 

U7 

640 

1,416 

47 

3,415 

87 

1,300 


834,513 

18,496 
33,593 
51,866 
93,137 
131,664 

154,741 
107,706 
138,501 
30,975 
40,434 

6,323 
9,042 
8,250 
4,190 


125,476 

4,557 
3,012 
2,330 
5,447 
11,246 
12,202 
6,359 
29,045 
16,846 
14,956 

2,775 
3,462 
8,250 
4,190 


4,315 

U6 

84 

416 

1,190 

283 

955 

103 

1,003 

18 


102 
45 


398 

791 

2,335 

9,788 

37,226 

102,925 
94,954 
217,291 
113,720 
153,151 

47,852 
91,005 
70, 956 
151,730 
303, 565 

689 


76,777 

74,878 

1,385 

(') 

2,337 

74 

4,879 

135 

12,474 

548 

15,057 

3,820 

18,256 

11,697 

U,427 

15,568 

6,916 

26,981 

1,234 

10,737 

- 

5,225 

(') 


31 

LJ5 

534 

3,426 

10,132 

11,394 

30,217 

23,946 

45,026 

20,301 
44,551 
41,247 
113.422 
198,955 


(^) 


(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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-SELECTED    BALANCE    SHEET    AND    INCOME    STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED   FOR    INVESTMENT   CREDIT,     BY    SIZE    OF    BUSINESS    RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Uajor  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except   in  own 
stock 


Number  of 
returns 


dollmrt) 


Total 
assets 


dollai 


Inventories 


(Thousand 
tiollmtm) 


Current 

assets 

other  than 

inventories 

(Tbouamnd 
doltmrm) 


Depreciable 


(Thoua*nd 
dollmta) 


Current 
liabilities 


(  Ttuttiaand 


Net 
worth 


(Thousand 


Cost   of 
property 
used  for 
Investment 
credit 

frfMu  Band 
dollmrt) 


WHOLESALE  li  RETAIL  TRADE— Continued 
Wholesale  Trade--ContlDued 

Wholesale  trade  not  allocable 

Total 

Under  JIO.OOO 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  uixler  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

fietall  Trade 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Building  materials,   hardware,    and  farm  equipment  stores 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  nwre 

Business  receipts  not  reported 

General  merchandise  stores 


(10) 


(U) 


(13) 


(15) 


do) 


(17) 


Total. 


IMder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(') 


(') 


172 
1 


27, LK 

390 

406 

1,003 

2,38* 

5,969 

8,081 

■4,015 

3,801 

546 

288 

37 
32 
15 
13 


4,484 


329 
921 

1,616 
829 

474 
43 
10 


(') 


2,202 


200 
336 

675 

375 

394 

98 

77 

15 
11 
8 
7 
3 


3,806 


(^) 
(') 


153 
133 

53 

1,755 
250 


799,657 

3,147 
3,316 
3,699 
10,472 
27,687 

61,722 
42,832 
62,866 
23,091 
55,581 

18,157 
42,071 
59,678 
124,889 
255,685 

4,764 


39,864 
550 

521 
3,792 

11,463 
11,079 
8,730 
2,535 
1,059 


(') 


2,363 
1,883 

4,516 
3,814 
12,405 
10,559 
20,152 

9,604 
22,896 
33,440 
93,340 
183,961 


396,256 

5,432 
6,761 
19,130 
32,133 
16,156 
23,794 
19,482 
(') 

14,710 
11,353 

U6,226 
32,961 


55,489,993 

131, 503 

257,355 

683,924 

1,704,150 

3,675,773 

7,468,815 
6,128,959 
10,521,879 
3,353,145 
4,781,025 

1,455,<151 
2,305,772 
2,363,820 
3,944,957 
6,592,119 

121,346 


4,993,188 

16,379 

17,867 

58,850 

228,516 

475,564 

1,259,158 

1,134,668 

1,274,863 

304,413 

215,  U7 


ftisiness  receipts  not  reported. 


16,818,124 

15,483 
18,848 
32,919 
95,837 
230,585 

589,024 
541,105 

1,389,477 
679,753 

1,522,959 

713,241 
1,319,369 
1,773,511 
2,951,407 
4,932,265 

12,341 


68,687 


1,094 
949 
332 

3,550 
3,681 

10,442 
1,368 
2,861 

27,444 
16,784 


18,295,788 

22,293 

57,024 

167,477 

586,186 

1,280,057 

2,635,470 
2,180,713 
3,996,786 
1,180,871 
1,478,957 

406,330 

645,011 

650, 122 

1,044,767 

1,960,602 

3,122 


3,232 

5,452 

25,850 

96,868 

201,627 

532,194 
434,740 
421,348 
108,100 
73,461 


1,092 

3,650 

13,289 

39,434 

92,652 

208,520 
208,672 
438,373 
202,636 
484,361 

185,371 
325,655 
438,199 
776,576 
1,346,838 


188,383 

1,931 
4,200 
7,146 
17,820 
11,041 

13,271 
7,579 
32,772 
13,254 
6,794 

61,195 
10,288 


19,321,714 

48,818 

64,069 

192,008 

495,876 

1,197,583 

2,643,095 
2,187,333 
3,630,370 
1,208,702 
1,693,374 

479,341 

678,985 

875,554 

1,131,114 

2,742,524 

52,968 


8,412 

5,058 

16,625 

63,949 

167,809 

461,590 
448,506 
548,673 
117,742 
93,021 


6,406 
7,215 
8,761 
23,788 
69,505 

191,720 
178,992 
482,829 
264,878 
537,392 

261,162 
454,390 
753,826 
899,604 
2,435,985 

3,729 


72,599 

1,257 
1,297 
6,318 
4,254 
4,213 

6,176 

3,420 

8,605 

115 

195 

31,227 
248 


19,784,083 

41,016 
112,215 
325,072 
711,801 
1,428,975 

2,610,726 
1,987,751 
3,153,145 
1,013,702 
1,714,102 

702,015 
1,102,030 

996,266 
1,765,9% 
2,065,295 

23,976 


1,274,734 

3,638 

4,816 

16,592 

69,591 

135,780 

327,505 
280,466 
306,486 
87,116 
40,572 


5,929,368 

4,972 
8,007 
U,610 
39,066 
88,037 

235,159 
188,567 
527,415 
214,638 
535,661 

336,848 

621,309 

702,442 

1,250,166 

1,160,593 

3,878 


874 
1,283 
5,406 
8,703 
7,035 

10,886 
7,389 
36,556 
10,178 
5,826 

54,068 
20,274 


3,372 


17,989,195 

45,633 
76,703 
209,752 
547,965 
1,187,834 

2,549,508 
2,153,138 
4,178,606 
1,253,011 
1,485,681 

375,526 
600,165 
602,025 
825,799 
1,850,335 

47,514 


1,642,537 

5,991 

5,351 

17,909 

61,904 

U5,275 

407,254 
383,432 
435,101 
105,616 
82,690 


2,014 


4,369,383 

6,495 

5,476 

10,964 

28,135 

84,735 

182,787 
158,451 
447,276 
189,874 
400,669 

177,491 
312,282 
432,602 
604,137 
1,320,363 

7,596 


157,851 

2,366 
4,539 
10,938 
14,192 
5,859 

11,983 
7,855 

15,914 

490 

5,526 

64,986 
8,687 


26,979,288 

37,371 
74, 199 
246,688 
693,460 
1,658,125 

3,569,613 
2,864,679 
4,693,371 
1,655,831 
2,U6,422 

796,562 
1,260,661 
1,114,551 
2,247,550 
3,574,129 

46,076 


2,600,421 

6,259 

5,234 

26,134 

1L2,399 

265,848 

677,355 
580,807 
655,718 
162,720 
105,803 


8,826,029 

643 

5,468 

12,301 

40,614 

108,186 

3U,225 
289,811 
677,767 
398,663 
843,852 

388,295 

720,423 

856,599 

1,658,878 

2,507,784 

2.520 


(18) 


3,216 

10 

3 

176 

418 

261 

93 
339 
695 

2 

1,211 


1,389,349 

2,634 

11,749 

23,355 

47,433 

104,222 

176,373 
U6,089 
219,438 
63,212 
107,724 

52,394 
78,748 
75,073 
91, 588 
186,341 

2,976 


69,517 

117 

674 

3,360 

5,898 

16.127 
U,550 
20,161 
7,905 
1,704 


397,003 

354 

426 

1,862 

4,310 

10,113 

20,603 
18,999 
40,734 
U,989 
32,463 

20,583 
35,392 
43,004 
60,161 
93,660 

2,350 


FootiKites  at  end  of  table.     See  text  for  explanatoi^  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    5.— SELECTED   BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts  ^ 


(ThauMnd 
dotUrm) 


Cost  of 
sales  and 
operations 

(ThiMsnd 
doltmru) 


Depreciation 


(Thmfand 
d«lUra) 


Net   income 


Number  of 
returns 


(Thoummfid 


(ThovaMnd 
dolUra) 


Income 
tax 


(Thousand 
datura) 


WHOLESALE  AND  RETAIL  TRADE— Continued 

Retail  Trade — Continued 

Food  stores 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Automotive  dealers  and  gasoline  service  stations 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  ii»re 

Business  receipts  not  reported 


Apparel  and  accessory  stores 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Furniture,  home  furnishings,   and  equipment  stores 


(1) 


(J) 


(4) 


(5) 


(6) 


(8) 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


18,211 

298 

339 

1,261 

2,267 

3,281 

4,161 

2,705 

2,970 

379 

204 

26 
21 


3 
282 


42,200 

1,084 
1,291 
1,564 
3,792 
6,052 

9,210 
7,529 
9,427 
1,039 
195 


1,017 


29,765 

779 
1,554 
3,027 
6,512 

7,610 

6,901 

1,894 

954 

60 

43 


24,823 

826 
1,646 
2,002 
4,575 
6,399 

6,225 

1,864 

705 

43 

19 

1 


1,139 

5,552 

47,681 

168,531 

479,275 

1,374,679 
2,005,673 
5,802,761 
2,628,777 
3,972,075 

1,704,186 
3,135,255 
2,484,103 
4,029,734 
9,333,480 


5,164 

22,577 

57,291 

286,417 

838,713 

3,039,255 
5,385,523 
19,419,513 
6,861,149 
2,974,600 


9,219,126 

4,274 

26,841 

112,685 

490,842 

1,076,527 

2,102,928 
1,309,160 
1,776,515 
400,694 
978,680 
464,844 
475,136 


6,454,090 

3,163 

28,846 

71,625 

338,026 

927,508 

1,946,045 

1,242,296 

1,169,193 

297,718 

372,769 

56,901 


29,560,197 

612 

3,899 

30,290 

118,277 

342,577 

1,096,432 
1,609,289 
4,704,644 
2,U9,854 
3,195,001 

1,362,910 
2,422,573 

1,971,707 
3,207,870 
7,354,262 


33,433,055 

4,110 
15,382 
40,933 
209,452 
667,055 

2,466,885 
4,565,825 
16,825,100 
6,023,722 
2,6U,591 


3,562 

17,631 

71,052 

317,498 

693,569 

1,357,031 
835,813 

1,144,606 
252,407 
636,401 

371,543 
348,056 


4,237,501 

2,109 

18,157 

43,399 

209,696 

597,497 

1,278,101 
843,160 
774,679 
192,  U3 
234,606 
43,954 


371,087 

106 

165 

1,097 

2,886 

8,039 

15,513 
18,955 
48,216 
20,369 
39,107 

19,367 
35,258 
25,944 

48,795 
87,241 

27 


189,841 

192 

1,175 

1,132 

3,921 

10,247 

24,537 
31,850 
76,596 
27,708 
12,384 


88,302 

212 
343 

1,554 
5,126 
11,097 

19,334 
13,615 
16,347 
2,817 
11,209 

3,344 
3,293 


57,606 

64 

415 

1,183 

4,190 

10,899 

16,297 
9,618 
9,110 
2,591 
2,956 
199 


11,227 

655, OU 

(') 

(') 

151 

169 

285 

119 

1,072 

2,334 

1,999 

6,678 

2,535 

15,549 

2,001 

26,035 

2,442 

82,364 

323 

30,819 

179 

59,081 

25 

33,441 

18 

65,998 

8 

51,4«1 

6 

75,700 

3 

204,307 

(') 


27,850 

334 

315 

557 

1,418 

3,583 

6,122 
5,920 

8,257 
993 
183 


(') 


15,534 

189 

515 

719 

2,687 

4,276 

4,846 

1,554 

592 

36 

16 


(') 


(=) 


536,157 

908 

363 

1,191 

5,552 

15,458 

44,574 

67,357 

237,501 

102,383 

58,653 


258,879 


107 

50 

390 

418 

1,251 

2,676 

3,4S8 

9,153 

5,531 

33,205 

5,714 

67,301 

1,542 

39,399 

732 

31,819 

46 

10,071 

33 

41,090 

5 

8,760 

4 

14,894 

(') 


170,067 

2,167 
637 
1,171 
6,182 
20,636 

52,267 
28,427 
32,714 
8,652 
16,509 


97,427 


129,764 

1,710 
3,334 
3,942 
12,548 
13,428 

28,217 

27,276 

33,399 

1,539 

2,441 


99,441 

2,625 

4,261 

6,588 

14,276 

13,881 

18,  U8 
8,347 

15,933 
1,273 

12,870 
1,124 


76,984 


298,547 


305 

_ 

354 

42 

2,685 

22 

2,987 

556 

4,901 

1,057 

3,667 

2,825 

L8,887 

6,156 

6,988 

27,496 

8,070 

12,987 

2,342 

28,333 

434 

16,664 

5,580 

33,300 

- 

26,088 

38,308 

- 

104,610 

(') 


44 

58 

260 

697 

2,529 

9,109 
15,430 
75,770 
46,436 
27,929 


79,786 


241 
1,290 
7,54« 

17,072 
12,713 
11,976 
4,096 
14,502 
3,076 
7,209 


44,786 


1,213 

2 

3,453 

IM 

4,463 

114 

8,361 

1,007 

20,260 

3,485 

17,876 

11,304 

6,252 

7,520 

6,947 

12,364 

605 

3,730 

5,217 

5,051 

1,990 

- 

{') 


(') 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE   CORPORATION  RETURNS 


Table    5.— SELECTED  BALANCE   SHEET  AND   INCOME   STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions   to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


Amou]\t 

(Thcuaard 
dolfra} 


Total 
assets 


(Thouit/id 
dott»ra) 


Inventories 


(ThoutMnd 
dollmraj 


Current 

assets 

other  than 

inventories 

f  Thouatnd 
dotUra) 


Depreciable 
assets 


(  TYiduaand 
dolUru) 


Current 
liabilities 


(ThcutMnd 
dolUra) 


Net 
worth 


(  ThcuM»nd 
dottmrt) 


Cost  of 
property 
used  for 
investment 
credit 
(Thcu»»nd 
dotUrt) 


WHOLESALE  AND  RETAIL  TRADE— Continued 
Retail  Trade — Continued 

Food  stores 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Automotive  dealers  and  gasoline  service  stations 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Apparel  and  accessory  stores 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Furniture,  home  furnishings,   and  equipment  stores 


(10) 


(11) 


(12) 


(13) 


(i-i) 


(15) 


(10) 


(17) 


Total. 


Itader  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


Business  receipts  not  reported. 


1,398 
(') 

'■V 

293 

273 
220 
336 
48 
76 

14 
17 


5,125 
(') 
200 

374 

1,143 

1,180 

1,368 

268 

52 


(^) 


2,907 


(=) 


544 
914 
902 
282 
Ul 
25 
23 

4 
2 


(') 
(') 


96 
272 
569 

969 
288 
U5 
21 
9 


160,002 
(') 

(') 
(') 

480 

2,029 
1,507 
5,670 
444 
5,346 

3,756 
U,435 
23,787 
31,549 
71,724 


51,319 

(') 

1,447 

2,046 
5,067 
9,188 
21,572 
4,556 
2,496 


(') 


34,640 

3 

(  =  ) 

(') 
1,293 
5,575 
6,174 
3,073 
3,006 
1,919 
7,882 

3,013 
2,246 


(^) 


18,859 

(^) 

(') 

552 

666 

1,343 

6,709 
2,856 
2,445 
951 
2,863 


(.') 


7,068,320 

3,043 

3,106 

24,566 

47,420 

1U,754 

293,465 

3S4,574 
939,608 
337,348 
736,434 

344,905 
698,295 
512,550 
993,550 
1,659,854 

5,848 


9,172,441 

34,948 

50,538 

49,953 

156,632 

359,550 

1,054,417 

1,446,108 

4,030,517 

1,316,989 

640.173 


32,616 


4,361,420 

6,583 
19,942 
80,722 
260,U7 
540,009 
953,669 
618,213 
799,948 
171,877 
550,103 

U6,890 
193,663 


19,654 


5,203 
28,939 
40,262 
196,310 
520,933 

1,061,854 
669,016 
718,568 
187,290 
324,337 

21,668 


2,205,236 

94 

390 

2,753 

9,450 

22,396 

73,120 

89,912 

268,205 

109,175 

233,241 

117,851 
221,574 
175,120 
268,191 
613,764 


4,088,660 

6,673 

7,236 

U,235 

52,184 

128,088 

426,860 

674,194 

2,001,622 

553,065 

224,283 


1,766,171 

2,106 
8,061 

36,966 
140,240 
256,140 
432,090 
249,748 
320,941 

62,892 
152,358 

43,540 
60,735 


1,545 

8,454 

13,472 

74,539 

173,124 

371,072 
213,273 
206,096 
48,623 
81,209 

6,011 


268 

791 

5,544 

K,457 

30,117 

74,773 
102,983 
266,150 

89,820 
178,227 

82,533 

150,930 
104,809 
231,510 
306,539 

2,917 


2,822,091 

15,051 

8,874 

15,801 

47,411 

117,492 

320,704 

416,404 

1,146,842 

443,056 

270,364 


20,092 


1,553,952 

3,145 

6,872 

25,398 

69,486 

179,334 

329,357 

239,936 

292,945 

65,921 

235,673 

48,520 
45,030 


1,940 

11,036 

15,296 

81,110 

230,283 

522,897 
327,148 
373,345 
102,795 
172,577 

12,713 


2,453 


2,391 
941 
14,270 
30,806 
80,532 

177,919 
214,521 
503,189 
199,325 
452,585 

218,450 
402,324 
262,132 
515,830 
904,702 

1,993 


2,235,750 

4,532 
22,909 
15,047 
61,739 
124,703 
323,664 
367,083 
880,100 
301,137 
131,677 


3,159 


1,073,024 

1,015 

4,543 

13,473 

51,138 

125,805 

223,798 

152,397 

211,855 

42,302 

154,806 

42,122 
44,542 


658,705 

1,116 

7,053 

14,082 

44,373 

104,498 

169,596 
103,356 
127,535 
34,451 
60,982 

1,606 


363 

503 

5,545 

19,650 

36,777 

93,254 
129,622 
379,711 
158,552 
255,329 

95,988 
200,136 
Ul,786 
221,662 
529,972 

2,037 


3,942,684 

10,517 
10,852 
U,004 
55,846 
130,601 

406,411 
590,471 
1,394,104 
571,994 
251,891 


1,494,509 

2,249 

7,837 

29,744 

88,721 

171,031 

348,602 

221,809 

317,375 

56,690 

150,273 

38,237 
50,321 


2,530 

11,292 

12,978 

71,495 

156,633 

379,025 
219,797 
223,410 
57,284 
115,942 
7,253 


569 

1,315 

9,172 

15,618 

42,605 

1U,443 
132,667 
356,683 
132,040 
381,335 

200,281 
384,017 
211,700 
538,672 
1,056,345 

1,111 


3,793,300 

U,333 

18,217 

21,944 

50,108 

138,117 

431,765 

615,539 

1,621,554 

592,478 

266,399 


2,284,204 

402 
4,338 
25, 7U 
124,710 
296,723 
507,577 
321,401 
401,521 
100,746 
315,235 

67,133 
112,652 


'563 

7,904 

15,959 

83,704 

243,363 

499,308 
323,140 
339,980 
98,107 
128,590 

11,852 


(18) 


163 
2,622 

1,186 
8,771 

21,102 
26,566 
59,095 
12,450 
34,616 

13,752 
35,992 
28,028 
31,427 
92,581 


51 

5,499 

779 

3,704 

6,423 

17,415 

21,910 

42,628 

12,528 

6,215 


67,211 

100 
638 
833 
2,828 
6,231 
13,437 
11,879 
12,162 
1,584 
6,996 

5,881 
4,553 


30,808 

82 

234 

689 

2,670 

4,353 

7,836 
5,497 
4,820 
2,054 
2,478 

23 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  LimiUtions  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS.  1963 


Table   5.— SELECTED  BALANCE   SHEET  AND    INCOhE  STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF  BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Numter  of 
returns 


Business 
receipts^ 


(TfuuBmnd 


Cost  of 
sales  and 
operations 

doltmrm) 


Depreciation 


dotUrm) 


Number  of 
returns 


rTfMWMnrf 
dotUrm) 


1 ncome 
tax 


(Thcuwmtd 


Investment 
credit 


WHOLEALE  AND  HEIAIL  TRADE— Continued 
Retail  Trade — Ooptinued 
Bating  and  drinking  places 
loUl 

Under  |10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Uiscellaneous  retail  stores 

Itotal 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Retail  trade  not  allocable 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  unier  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Wholesale  and  Retail  Trade  Not  Allocable 
Total 

under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 '. 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


42,284 

1,604 
4,201 
9,975 
9,588 
7,965 

6,041 

1,551 

395 

45 

20 


55,426 

2,378 

3,271 

5,768 

10,314 

15,491 

12,297 
3,259 
1,557 


916 
220 
189 
221 


(') 


8,435 

507 

339 

442 

1,092 

1,302 

1,871 

942 

650 

36 

25 

4 
1 
1 


6, 950, 773 

8,236 

74,539 

366,676 

678, 553 

1,126,416 

1,820,809 

1,072,141 

645,445 

313,967 

469,774 

264,284 
109, 933 


14,226,114 

10,083 

55,674 

212,885 

761,256 

2,214,577 

3,744,635 
2,211,359 
2,680,592 
503, 341 
1,049,716 

322,629 
189,043 
265,324 


165,032 
2,130 
7,195 
22,945 


46,342 
18,348 
21,350 


4,236,677 

1,843 

5,432 

15,641 

82,723 

192,111 

595,916 
657,721 
1,162,353 
261,994 
516,135 

288,677 
129, 570 
326,551 


4,247 

39,728 

184,383 

334,515 

531,608 

802, 634 
483,779 
324,551 
146,722 
238,851 

157,053 
60,554 


9,874,849 

6,744 

34,054 

132,330 

469, 999 

1,467,875 

2,543,255 

1,599,687 

1,980,956 

379,863 

701,494 

238,113 
131,215 
189,264 


121,827 
1,282 
4,231 
15,314 

35,816 

36,783 
13,128 
15,273 


3, 235, 179 

1,342 
3,293 
10,683 
53,166 
133,165 

428,357 
504,498 
913,518 
209,403 
402,191 

234,523 
96,013 
245,027 


201,736 

587 
3,234 
12,999 
20,814 
34,695 

52,635 
30,746 
17,535 
7,454 
12,846 

5,915 
1,862 


193,306 

690 

1,496 

4,484 

13,  %3 

34, 160 

51,454 
29,276 
30,837 
4,661 
15,248 

3,588 

662 

2,775 


2,843 
231 
131 
282 

673 

313 

1,002 

211 


45,651 

269 

172 

186 

1,611 

2,525 

8,652 
6,510 
10,5% 
3,365 
6,630 

3,051 

663 

1,216 


20,350 

336 
1,U1 
3,738 
4,610 
4,639 

4,227 

1,117 

363 


(') 


36,078 

671 
1,212 
2,646 
6,166 
11,033 

10,114 

2,668 

1,357 

69 

49 

5 
1 
1 


(') 


(') 


4,910 

190 
178 
541 
932 

1,488 

836 

557 

34 

23 

4 
1 
1 


(') 


199,177 

705 

1,540 

4,522 

11,  502 

25, 982 

57,389 
33,717 
21,895 
9,817 
21, 183 

7,802 
1,516 


(^) 


397,060 

1,529 
1,935 
5,430 
18,709 
57,333 

116,400 
55,723 
65,343 
14,790 
34,726 

7,652 
10,047 
7,287 


(') 


4,775 
(') 
(') 
(') 

(') 

1,188 
730 
732 


114,990 

324 

745 

4,552 

4,346 

16,215 
16, 502 
26,740 

9,084 
14,188 

4,328 

274 

17, 510 


0) 


109,049 

2,742 
7,835 
16, 530 
19,415 
25,780 

21,864 

10,757 

1,629 

793 

194 


1,510 


117,851 

3,918 
7,706 
9,749 
17,500 
27,084 

24, 198 
16,315 

7,548 
615 

2,414 


(') 


57,343 

73 

117 

445 

1,944 

4,317 

12,719 
9,591 
8,614 
4,690 

10,057 

3,942 

751 


(') 


119,669 

268 

292 

993 

3,170 

10,878 

27,913 
16,449 
23,486 
6,880 
16,655 

3,869 
5,194 
3,621 


1,744 

1,472 

342 

- 

700 

- 

156 

(') 

409 

(') 

96 

387 

- 

218 

- 

372 

>1,229 

39,429 

1,425 

(') 

252 

41 

1,386 

164 

4,416 

692 

2,201 

503 

3,940 

3,148 

1,898 

3,353 

2,226 

9,588 

74 

3,985 

2,519 

6,619 

2,219 

9,096 


Fbotnotes  at  end  of  table.     See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION   RETURNS 


Table  5. 


-SELECTED   BALANCE   SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST   OF    PROPERTV  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BV  MAJOR    INDUSTRIAL  CROUP— Continued 


Major  industrial  group,  and  aize  of  business  receipts 


Distributions   to  stock- 
holdera  except  in  own 


Nimber  of 
returns 


dalUru) 


Total 
acoets 


(Thovtnd 
dolUta) 


dotUrm) 


Current 

aaoete 

other  than 

inventories 

(Thousand 


Depreciable 
assets 


(Thounand 
dolUrw) 


CujTent 
liabilities 


(Thmfand 
dolUrt) 


(Ttiauwmfid 
dotlmia) 


Cat  of 
property 
used  for 
Investment 
credit 

(Thcuasftd 
dotUra) 


IHOLESALE  AND  RETAIL  TRjtDE— Continued 
Retail  Trade — Continued 
Eating  and  drinking  places 
Total 

Under  $10,000 

$10,000  under  $25,000 

$21,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more. 

Business  receipts  not  reported 


Miscellaneous  retail  stores 

Total 

aider  $10 ,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  niore 

Business  receipts  not  reported 


Retail  trade  not  allocable 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


(10) 


(U) 


(12) 


(U) 


d'.) 


(15) 


(1..) 


(17) 


257 
459 

907 

498 

292 

68 

12 
13 


373 

476 

1,634 

1,994 
539 
374 
31 
28 

2 
1 

1 


(') 


Kfaolesale  and  Retail  Trade  Not  Allocable 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 


(') 
(') 


(') 


439 
243 
184 

17 

17 

1 

1 


924 
1,779 
4,559 

9,150 
5,430 
1,691 
764 
4,102 

1,391 
1,528 


2,008 

773 
3,108 
7,800 

16,591 
5,864 
7,328 
1,363 

11,681 

393 
1,966 
2,451 


(') 


(^) 
(') 

(') 
1,222 

3,251 
5,450 
3,390 
1,598 
4,688 
91 
4,072 
250 


16,217 

57,065 

242,855 

296,007 

440,836 

647,090 
451,668 
251,627 
120, 511 
186,090 

111,497 
47,131 


19,869 


32,779 

59, 658 

148,831 

419, 994 

987,409 

1,600,973 
902,410 

1,093,478 
226,204 
598,784 

117,250 
47,314 
77,759 


79,058 
2,260 
4,966 

10,420 

20,362 

23,793 

8,760 

7,008 


(') 


1,916,619 

10,676 
7,998 
15,816 
62,258 
85,252 

250,685 
248,484 
451,100 
105,323 
258,398 
102,385 
149,865 
149,068 


196,721 

331 
2,604 
17,018 
18, 109 
26,093 

36,966 
23,237 
16,979 
8,554 

17,295 

18,320 
11,050 


2,U9,984 

7,158 

20,873 

44,465 

154,637 

372,460 

551,625 
285,328 
319,650 
87,008 
208,228 

35,237 
25,997 
36,803 


18,155 

366 

429 

3,202 

4,632 

3,572 

813 

4,521 


I') 


588,473 

791 

1,853 

2,642 

14,879 

30,863 

73,929 
75,675 
150,355 
31,964 
60,678 
37,492 
41,074 
65,720 


727,691 

4,670 
10,933 
54,049 
55,4U 
88,459 

164,878 
127,353 
81,180 
33,062 
58,203 

29,293 

15,453 


2,178,355 

8,554 

12,727 

48,926 

138,552 

310,861 

573,328 
341,608 
430, 507 
88,390 
146,787 

45,020 
13,182 
16,919 


Business  receipts  not  reported. 


28,479 

935 
1,108 
5,427 

8,241 
7,899 
3,038 
1,025 


(') 


693,669 

4,598 

2,377 

8,938 

25,238 

27, 262 

%,124 
103,551 
175,202 
42, 102 
83,148 

26,  520 
13,864 
75,485 


9,260 


2,366,154 

9,366 

43,785 

173,832 

255,437 

408,236 

585,701 
349,801 
199, 580 
94,715 
U5,996 

65,370 
23,976 


2,220,783 

13,221 
19, 242 
63,184 
149,085 
359,550 

565,138 
327,672 
393,168 
59,439 
189,785 

37,619 

9,879 

31,692 


28,605 

1,684 
1,982 
2,350 


6,134 

3,817 
10,579 
2,038 


(') 


586,822 

3,860 

3,647 

2,630 

23,573 

31,474 

98,135 
74,771 

143,309 
29,675 

101,533 

48,286 
10,329 
13,998 


865,368 

6,137 

16,351 

67,988 

78,074 

138,859 

209,064 
135,969 
88,674 
42,575 
39,653 

21,891 
16,511 


2,105,832 

10,959 

18, 120 

48,362 

Ul,757 

322,236 

515,316 
310,024 
389,038 
68, 575 
187,216 

34,611 
20,915 
27,637 


21,238 

1,253 
2,258 
3,020 


6,348 

3,916 
1,851 
2,013 


(') 


615,521 

2,662 

1,124 

7,379 

22,057 

26,965 

80,  US 

82, 126 

164,003 

38,535 

61,437 

27, 386 

18,372 

76,935 


1,036,018 

1,894 
15,205 
74,325 
88,323 
102,802 

218, 584 
152,453 
107,516 
52,040 
120,800 

71,387 
23,620 


7,069 


3,010,856 

13,399 

16,080 

59, 747 

177,331 

455,940 

801,097 
443,726 
527,413 
112,668 
281,262 

57, 6U 
19,949 
46,252 


*1,622 


32 , 578 

873 
1,392 
5,194 

10,294 
5,219 
6,369 
2,596 


(') 


951,144 

6,683 

3,372 

5,912 

28,434 

39,998 

120,307 

U3,164 

223,395 

51,724 

132,233 

46,804 

86,184 

64,382 


(18) 


179,259 

1,191 

3,349 

11,563 

18,733 

34,912 

40,548 
21,935 
17,272 
9,383 
10,455 

7,651 
1,8U 


158,032 

856 

1,323 

3,894 

10, 329 

27,435 

39,140 
25,608 
22,497 
4,750 
12,627 

4,494 

997 

4,041 


439 
349 


69 
569 
170 


37,152 

1 

21 
1,827 
2,177 

5,074 
7,U9 
7,299 
2,170 
5,455 
2,693 
1,956 
1,330 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data." 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED  BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED   FOR    INVESTMENT  CREDIT, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS  RECEIPTS, 


Uajor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts* 


dotUra) 


Cost  of 
sales  and 
operations 

(Thtiuasnd 
doltmra) 


Depreciation 


(Tticuamtd 
dotUra) 


Number  of 
returns 


(Thoiitsnd 
dolUrm) 


(Thoummnd 
dotUra) 


1  ncome 
tax 


(Ttwvnand 
dollar ») 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


18) 


FINANCE,  INSURANCE,  AND  HEAL  ESTATE' 

Total 

under  $10,000 

til, 000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  pore 

Receipts  not  reported 

RnnVw  apd  TTUflt  CompanieB* 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  ncre 

Receipts  not  reported 

Credit  Agencies  Other  Than  Banjts' 


375,375 

126,007 
78,014 
56,588 
41,300 
25,2i8 

15,794 

5,735 

4,958 

728 

726 

100 
61 
18 
11 


20,060 


93,342,867 

468,618 
1,252,777 
1,985,634 
2,873,801 
3,504,320 

4,835,967 
3,983,278 

10,136,980 
5,014,943 

15,008,556 

7,063,033 
9,584,050 
6,578,627 
6,572,118 
14,480,165 


24,843,485 

4,475 
25,727 
39,403 
91,745 
158,266 

285,131 
301,191 

1,105,264 
817,733 

3,494,777 

2,304,583 
3,220,983 
2,823,504 
3,136,893 
7,033,810 


J, 052 

16,432,281 

311 

1,689 

666 

11,431 

924 

35,313 

2,345 

172,186 

3,454 

502,437 

3,746 

1,184,240 

1,725 

1,196,803 

1,369 

2,741,577 

202 

1,364,630 

211 

4,241,094 

20 

1,310,373 

13 

2,194,430 

2 

807,440 

1 

668,638 

332 

959 

5,624 

2,979 

5,064 

457 
675 


80,492 
178,923 
255,112 
281,835 
289,684 

314,789 
174,038 
321,015 
91,703 
183,797 

53,586 
84,222 
47,849 
47,967 
87,523 

1,495 


360,530 

112 

234 

847 

4,493 

14,904 

36,134 
34,841 
68,542 
27,786 
77,775 

20,672 
42,753 
15,868 
15,619 


488 

300 

2,101 

4,276 

4,716 

28,162 
11,611 
16,419 
5,726 
11,190 

103,639 


126,988 

2,113 
1,860 
4,302 
6,052 
8,369 

12,205 
13,329 
36,945 
15,128 
17,291 

2,998 
3,198 
3,198 


472 

1,229,026 

810 

2,471 

412 

6,623 

560 

20,744 

358 

23,471 

437 

62,179 

412 

128,021 

166 

116,279 

111 

230,697 

22 

134,370 

12 

315,445 

393 
760 


5,001 
2,194 


10,810 

59 
184 
347 
272 
727 

1,341 
1,062 
2,356 
907 
2,U7 


1,387 


232,665 

61,693 
53,059 
41,888 
32,797 
20,186 

12,906 

4,SU 

4,005 

569 

582 

81 
53 
16 
9 
7 


32,159 

10,157 
3,236 
3,551 
5,278 
4,178 

2,859 
1,329 
1,308 

154 
98 


Total 49,099 

Under  $10,000 20,075  48, 507 

$10,000  under  $25,000 5,U6  81,991 

$25,000  under  $50,000 5,189  187,354 

$50,000  under  $100,000 6,300  454,019 

$100,000  under  $200,000 4,785  667,367 

$200,000  under  $500,000 3,245  1,005,717 

$500,000  under  $1,000,000 1,467  1,036,255 

$1,000,000  under  $5,000,000 1,481  2,950,919 

$5,000,000  under  $10,000,000 176  1,211,707 

$10,000,000  under  $50,000,000 107  1,927,371 

$50,000,000  under  $100,000,000 7  504,602 

$100,000,000  under  $250,000,000 5  549,471 

$250,000,000  under  $500,000,000 1  358,072 

$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Receipts  not  reported 1, 125 

Security  and  CcBJOodity  Broliera, 
Dealers,   Erchangea,  and  Services' 

Total 3,472         1,229,026  8,902  10,810  1,979 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $50,000,000. 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 1  188,726 

$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Receipts  not  reported 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


83,650 
242,812 
394,977 
5U,209 
550,007 

668,055 
506,249 

1,190,037 
609,584 

1,824,582 

686, 135 
1,089,519 
471,805 
320,390 
700,908 


L3,699 

2,468,935 

115 

345 

365 

928 

777 

5,633 

2,171 

33,662 

3,280 

83,644 

3,605 

182,150 

1,661 

162,923 

1,314 

355,496 

188 

176, 526 

190 

616, 328 

18 

190,395 

12 

386,963 

2 

153,293 

I 

120,649 

1,199,406 

14,600 
19,082 
34,101 
90,838 
116,020 

117,191 
79,279 
197,428 
101,333 
200,929 

36,456 
107,855 
84,294 


157,536 


278 

205 

134 

859 

366 

3,114 

260 

1,863 

338 

8,058 

308 

12,907 

127 

19,689 

90 

36,472 

16 

11,971 

11 

25,359 

37,039 


1,470,573 

196,989 
125,949 
144,101 
123,224 
132,779 

129,486 
82,341 

181,605 
51,125 

111,447 

52,699 
22,960 
37,182 
33,268 


45,418 


177,145 

36,828 
22,222 
33,959 
13,234 
16,375 

11,862 
4,856 

19,347 
7,370 
4,827 

3,222 
1,685 


31,713 

2,813 
1,980 
3,233 
2,260 
4,035 

1,797 
5,327 
3,761 
4,897 
433 


1,177 


14,933 
54,336 
96,303 
128,877 
153,306 

209,939 
166,959 
371, 6U 
180,454 
514,864 

178,849 
355,387 
217,888 
129,244 
346,461 


7,658 

1,128,362 

1,303 

86 

1,864 

234 

1,418 

1,497 

3,001 

9,563 

6,061 

27,957 

3,142 

72,012 

3,899 

70,596 

7,557 

159,124 

1,277 

79,580 

3,983 

296,110 

2,042 

85,870 

2.088 

188,239 

- 

76,057 

- 

61,437 

480,866 

2,634 
3,963 
8,578 
24,096 
38,775 

39, 166 

30,845 
87,337 
46,829 
88,102 

18,303 
48,411 
43,827 


66,676 

3 

196 

704 

388 

2,110 

3,623 
6,863 

15,793 
5,931 

11,828 


CORPORATION  INCOME  TAX  RETTURNS,  1963 


131 


ACTIVE  CORPORATION   RETURNS 


Table    5.— SELECTED   BALANCE   SHEET  AND    INCOME  STATEMENT    ITEMS,    AND  COST  OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS   RECEIPTS, 


Major  industrial  group,  and  size  of  business  receipts 


Distributions   to  stock- 
holders except  in  own 
stock 


Nvmber  of 
returns 


dollar*) 


Total 
assets 


(Thoutand 
dottaia) 


Inventories 


(Thouaand 
dottara) 


Current 

assets 

other  than 

inventories 

(Thaataand 
doltara) 


Depreciable 
assets 


Current 
liabilities 


(Thauaand 
dotlara) 


Net 
worth 


(Thauaand 
dollara) 


Cost  of 
property 
used  for 
investment 
credit 
(Thauaaatd 
dollara) 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(IP) 


(17) 


FINANCE,  INSURANCE,  AND  REAL  ESTATE' 

Total 

Under  tlO,OO0 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000.  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 

Banlts  and  Tnifit  Companies' 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 

Credit  Aeenclee  Other  Than  BanJts' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1 ,000,000,000  or  more 

Receipts  not  reported 

Security  and  Comnodity  Brokers, 
Dealers,  Ekchanges.  and  Services' 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  uiKier  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


■19,967  4,080,443  825,4U,795  '216,311     432,067,915 

8,492  106,770  7,419,752  s                    r      2,026,239 

7,657  104,963  9,440,112  2,478,806 

7,704  100,185  12,465,942  3,940,572 

8,035  158,186  18,007,683  8,270,479 

6,749  149,911  28,072,669  16,762,030 

5,758  193,689  51,510,533  32,727,879 

2,508  160,991  49,454,275  30,249,951 

1,963  513,360  128,093,552  I        Not       )      70,281,639 

323  262,260  58,687,677  XabulatedS       32,416,802 

382  887,236  160,699,967  91,615,747 

62  408,062  51,922,103  27,709,640 

37  680,035  89,200,983  60,125,884 

10  156,648  49,867,174  31,487,876 

8  162,394  33,436,630  16,994,549 

2  32,400  75,496,395  4,682,185 

3,353  1,639,348  -'                    ^          297,637 


520 

906 

1,100 

711 

276 

222 

44 

25 


10,803  988,444  373,935,554  -    308,633,973 

(')  (^)  U0,717  ~,                    f          113,607 

(')  (^)  165,800  151,325 

483  1,784  715,739  630,957 

1,711  14,355  3,859,784  3,524,W1 

2,697  24,682  11,328,649  10,418,035 

3,088  56,134  26,403,310  23,549,492 

1,361  51,614  25,708,471  22,051,508 

1,006  112,655  59,556,506  I       not        j      48,167,490 

137  64,969  29,825,050  Xabulated\      22,553,620 

1A5  230,649  94,951,469  70,534,044 

15  82,103  27,974,886  21,292,178 

12  216,106  55,315,114  50,402,140 

2  75,437  23,708,104  22,459,067 

12,785,829 


384,796 

28,851 

7,073 

5,920 

35,838 

23,660 

31,946 
19,689 
46,203 
15,668 
60,222 

9,180 
74,869 
25,000 


157,488,870 

1,212,691 
1,113,826 
1,702,876 
3,216,082 
5,853,870 

13,026,832 
16,266,409 
48,204,708 
18,708,134 
29,990,687 

6,402,281 
6,660,020 
5,065,157 


(')  I.')  65,297     J  »-  25,723 


^31,867       69,515,134 

669,939 

654,050 

1,179,447 

2,276,549 

3,926,526 

6,377,588 
6,377,435 

17,458,661 
6,815,379 

12,168,984 

2,428,886 
4,187,131 
4,968,836 


19,957 

(') 

1,735 

309 

175 

931 

2,034 

5,581 

1,723 

4,967 


6,894,446 

22,001 
15,183 
73,182 
80,239 
146,704 

425,995 

326,429 

965,160 

1,194,701 

2,578,848 


(■')  (••)  22,001    h,  ,-  14,226 

6,473 
49,603 
42,473 
77,544 

251,672 

212,800 

Not         I  624,117 

tabulated (  958,632 

994,673 


1,034,293 


52,526,350 

2,368,328 
4,450,060 
5,932,252 
6,479,622 
6,541,586 

7,083,799 
3,940,333 
7,348,170 
1,825,040 
3,292,329 

717,611 
967,551 
488,228 
403,400 
473,679 

214,362 


4,961,849 

5,743 

6,U1 

11,122 

47,201 

152,562 

388,910 
408,247 
897,462 
386,376 
1,217,911 

286,827 
649,815 
274,030 
229,532 


2,450,163 

90,210 
44,648 
54, OU 
83,466 
130,389 

216,501 
326,118 
748,583 
317,234 
314,801 

59,349 
47,633 
17,197 


121,839 

820 
1,114 
2,813 
3,333 
4,595 

18,477 
9,970 
28,903 
12,014 
33,390 


472,728,615 

1,563,574 
1,850,483 
3,051,474 
6,887,138 
15,599,246 

35,609,209 
37,411,738 
94,688,985 
42,200,776 
109,888,017 

30,220,189 
53,113,841 
25,125,920 
14,331,724 
740,140 

446,161 


332,854,616 

57,748 

116,490 

581,915 

3,304,543 

10,026,520 

23,519,564 
23,061,068 
52,943,378 
26,136,418 
84,490,436 

24,753,309 
48,991,291 
21,491,048 
13,380,804 

84 


112,517,393 

302,598 

375,039 

729,999 

1,524,301 

3,530,475 

9,848,784 
13,051,758 
38,905,543 
U, 487,296 
20,253,059 

4,617,193 
2,782,857 
2,098,651 


4,634,378 

5,195 

3,881 

41,369 

46,696 

71,824 

269,991 
202,568 
603,588 
818, 179 
2,107,639 


463,314 


122, 600, U7 

2,866,281 
3,681,437 
4,131,476 
5,156,986 
5,772,309 

7,470,071 
6,428,106 

17,175,809 
8,017,472 

23,939,644 

9,501,658 
13,101,832 
5,395,767 
5,407,642 
4,190,227 

363,430 


55,590 

41,019 

93,665 

476,864 

1,078,260 

2,257,442 
2,060,221 
4,729,367 
2,631,525 
7,309,019 

2,326,248 

5,061,448 

1,757,834 

853,547 

578 


14,602,169 

573,023 
427,456 
170,451 
867,453 
1,070,858 

1,370,980 
1,399,953 
3,366,795 
1,209,182 
2,649,555 

342,921 
705,415 
402,454 


987,693 

10,232 

10, 575 

28,655 

24,729 

51,602 

118,613 

U1,L27 

243,164 

82,835 

199,845 


(18) 


20,517 
26,447 
43,848 
44,529 
67,862 

79,513 
56,197 

167,169 
69,065 

190,701 

54,097 
100,456 
38,705 
31,320 
28,697 

7,113 


411,934 

1,377 
1,756 
1,302 
5,879 
13,275 

30,356 
25,645 
63,535 
38,100 
109,160 

30,674 

72,724 

8,839 

9,312 


9,109 
2,293 
7,269 
3,441 
4,366 

14,555 
12,014 
34,636 
16,571 
21,453 

2,305 
3,308 
2,188 


10 

62 

231 

343 

385 

1,630 

455 

2,446 

1,505 

2,589 


1,702 
Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table   5.— SELECTED  BALANCE  SHEET  AND   INCOME   STATEMENT    ITEMS.    AND  COST  OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BV   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Uajor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


(Thou3mnd 
dotlmra) 


Cost  of 
sales  and 
operations 

(Thmiwanil 
OolUra) 


Depreciation 


(Thaummnd 


Number  of 
returns 


(ThauwMnd 
dolUra) 


I  ncome 
tax 


(Thcuaand 
dolUrm) 


InvestjDent 

credit 


FIIUNCE,    INSURANCE,    AND  REAL  ESTATE- -Continued 
Itoldlng  and  Other  Investaaent  Cgnpanies^ 

Total 

Under  |10, 000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


Insurance  Carriers^ 

Total 

Dhder  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  ware 

Receipts  not  reported 


Influrance  Agents.  Brokera,  and  Service^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


Heal  Estate^ 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


21,757 

12,820 

2,731 

1,872 

1,101 

672 

473 
179 
251 
41 
49 

5 

3 


1,560 


640 
392 
429 
343 
400 

546 
430 
816 
226 
308 

66 
39 
15 
10 
7 


23,182 

4,195 
5,163 
4,493 
4,075 
2,710 

1,412 

391 

186 

18 

9 


258,116 

87,156 
63,534 
43,121 
26,778 
12,790 

5,960 

1,377 

744 

43 

30 


16,582 


25,754 
42,569 
65,702 
77,646 
97,059 

U9,374 
127,385 
547,175 
285,263 
903,587 
371,643 
339,392 


47,863,554 

2,478 
6,367 
15,092 
23,003 
55,707 

182,943 

305,398 

1,898,820 

1,607,015 

6,909,007 

4,748,933 
6,312,031 
5,4U,115 
5,903,480 
14,480,165 


2,3W,359 

16,421 
84,293 
158,706 
289,303 
364,745 

418,548 
259,625 
383,718 
111,644 
170,284 

57,072 


11,487,746 

371,298 
1,019,503 
1,502,723 
1,834,173 
1,754,826 

1,767,124 
941,533 

1,384,074 
300,314 
541,768 
70,410 


72,300 
61 
1,311 
3,026 
2,117 
4,762 

657 

268 

8,228 

10,945 

40,925 


23,450,715 

407 

962 

2,145 

6,160 

12,774 

53,896 

114,849 

327,096 

724,747 

3,301,637 

2,295,166 
3,116,669 
2,823,504 
3,136,893 
7,033,810 


581,642 

1,148 

5,816 

9,637 

41,652 

84,247 

US,611 
87,983 

107,  U5 
45,611 
59,792 


525,165 

2,371 
17,338 
22,101 
36,737 
51,767 

62,919 
85,521 
135,751 
25,531 
76,169 
8,960 


34,349 
1,399 
1,313 
2,714 
2,159 
2,969 

3,316 
2,038 
9,198 
1,951 
2,621 

4,596 


253,778 

34 
117 
480 
136 
658 

1,358 
1,797 

10,333 
6,689 

26,936 

19,702 
36,884 
28,783 
32,348 
37,523 


34,771 

379 
1,771 
3,697 
5,741 
6,136 

4,674 
2,679 
3,863 
1,249 
1,729 

2,793 


1,672,754 

76,396 
173,444 
242,725 
262,982 
255,871 

255,761 
118,292 
189,778 
37,993 
55,298 
2,825 


1,389 


L2,984 

2,140,183 

7,103 

9,832 

2,063 

16,939 

1,436 

24,844 

907 

36,042 

582 

50,727 

412 

83,772 

165 

86,122 

224 

350,314 

38 

208,383 

46 

675,875 

5 

273,904 

3 

323,429 

414 
186 
250 
220 
200 

275 
215 
403 
U2 
211 

51 
33 
13 


153,816 

41,353 
43,919 
32,232 
20,894 
9.423 
4,408 


504 
27 
18 


1,077 
1,793 
1,973 
3,333 
5,923 

U,916 
19,848 
75,398 
£0,786 
255,348 

184,059 
234,233 
234,218 
199,741 
700,908 


5,410 

179,026 

2,273 

3,227 

3,106 

11,609 

3,226 

15,939 

3,067 

26,158 

2,185 

26,905 

1,039 

23,672 

329 

19,495 

162 

29,267 

14 

6,303 

8 

15,075 

1 

1,321 

1,715,279 

54,364 
191,602 
309,323 
322,313 
253,730 

234,447 
118,893 
U5,662 
44,277 
35,668 


89,333 

111,693 

31,870 

•   1,076 

8,995 

2,260 

8,798 

3,973 

7,904 

5,379 

7,305 

5,339 

6,454 

12,687 

4,230 

9,212 

7,343 

23,512 

980 

U,433 

2,215 

23,233 

_ 

2,568 

- 

9,016 

3,139 


765 
4,566 
5,293 
3,005 
7,215 

16,799 
27,390 
32,210 
25,231 
70,357 

36,311 
19,187 
37,182 
33,268 


37,806 
5,608 
6,774 
4,0U 
5,904 
3,411 

4,383 

566 

4,309 

47 

1,755 


713,091 

117,303 
79,548 
87,337 
87,915 
88,377 

84,549 
36,023 
56,578 
11,323 
17,877 
11,124 


39,587 


804,718 

123 
328 
321 
692 

1,771 

3,503 

6,116 

21,605 

17,570 

73,501 

71,432 
90,484 
98,004 
67,807 
346,461 


48,508 

552 
2,210 
2,718 
4,917 
6,477 

4,508 
8,000 
10,611 
2,679 
5,160 

676 


478,591 

10,459 
45,145 
78,512 
83,842 
70,877 

74,440 
35,327 
53,632 
14,427 
11,930 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data. 
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Table    5.— SELECTED   BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS   RECEIPTS, 

BY  MAJOR    INDUSTRIAL  CROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


dotUrw) 


Total 
assets 


(Thoum^nd 
dctUra) 


Inventories 


(Thousand 
dottmra) 


Current 

assets 

other  than 

inventories 

(Ttitmamnd 
dotUraJ 


Depreciable 
assets 


(Thouutnd 
dotlara) 


Current 
liabilities 


( Thavtmnd 
dottart) 


Net 
worth 


f  Thoutmnd 
dolUriJ 


Cost  of 
properly 
used  for 
investment 
credit 
( ThouMsnd 
doltmrm) 


FINANCE,    INSURANCE,    AND  REAL  ESTATE— Continued 

Holding  and  Other  Investipent  Companies^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


Insurance  Carriers^ 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


do) 


(17) 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Receipts  not  reported 


Instirance  Afients,  Brokers,  and  Service^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Receipts  not  reported 


Real  Estate^ 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000.. 
$1,000,000,000  or  more 

Receipts  not  reported 


5,202 

1,954 
954 
635 
518 
392 

2S0 
Ul 
202 
33 
41 

5 

3 


e) 


2 
34 

51 
86 
91 
80 

189 
75 

142 


298 
474 
797 
733 
451 
325 
183 
91 
6 


22,751 

4,184 
5,353 
5,195 
4,034 
1,992 

1,200 

395 

203 

20 

14 


161 


1,784,506 

38,475 
36,745 
20,115 
54,971 
31,105 

44,645 

54,511 
282,438 
155,296 
501,132 

249,706 
314,307 


(') 


430,583 

9 

317 

958 

1,114 

2,675 
4,003 
13,733 
11,838 
62,909 

65,742 

72,340 

56,211 

105,434 

32,400 


(') 


420,023 

37,940 
57,498 
66,658 
43,359 
55,321 

50,489 
25,112 
42,091 
U,811 
18,228 


1,515 


38,070,338 

935,652 

912,552 

918,176 

1,009,105 

1,384,879 

1,945,003 
1,569,367 
6,891,023 
3,341,769 
11,158,818 

4,475,903 
3,219,755 


180,718,423 

69,497 
83,555 
130,035 
1U,665 
267,438 

541,131 

702,964 

4,481,831 

3,876,807 

18,854,631 

12,914,357 
22,942,589 
21,093,913 
19,U5,391 
75,496,395 

4,214 


1,934 

2,832,465 

651 

74,096 

2,245 

155,871 

4,807 

251,812 

8,396 

373,766 

3,854 

399,093 

5,859 

371,614 

4,028 

243,534 

0,659 

553,658 

955 

88,611 

9,129 

304,678 

331 

13,479 

n6,016 


Not 
tabulated 


^11,852 


)     Not        ( 

tabulated 


,         Not       , 

^tabulatetf 


2,243 


65,474,699 

4,975,098 
6,993,315 
8,674,122 
9,355,042 
8,592,036 

6,795,648 
4,537,101 
7,440,656 
1,652,605 
2,850,836 

141,197 


1,355,043     J 


^155,857 


Not 
tabulate! 


6,459,403 

307,452 
268,133 
333,673 
354,470 
411,507 

503,334 
401,545 
851,948 
426,921 
1,624,831 

516,501 

404,047 


45,031 


41,944 
53,903 
81,609 
75,039 
121,609 

277,310 

291,926 

1,773,924 

1,305,807 

5,547,261 

3,457,877 
4,093,273 
4,059,973 
4,208,720 
4,682,185 

4,208 


1,738,889 

48,831 
91,907 
156,012 
251,381 
268,621 
251,856 
170,016 
290,707 
55,987 
145,847 

5,115 


11,370,740 

830,230 
1,253,015 
1,509,271 
1,746,426 
1,538,188 

1,516,527 
744,721 

1,104,792 
300,456 
599,107 

8,083 


219,824 


923,547 

49,103 
45,563 
44,264 
54,990 
65,351 

89,846 
45,120 
337,702 
53,595 
80,674 

54,391 


1,347 


1,442 

2,375 

3,402 

1,916 

13,195 

18,743 

26,274 

164,151 

83,587 

316,944 

256,732 
263 ,920 

197,001 
173,858 
473,679 


293,287 

3,792 
18,614 
35,022 
51,898 
59,240 
37,651 
22,837 
28,217 

8,720 
15,792 
11,473 


41,773,336 

2,217,218 
4,330,535 
5,781,516 
6,235,818 
6,115,254 

6,313,661 
3,101,767 
5,U3,152 
963,413 
1,312,817 

48,839 


212,246 


2,656,623 

145,954 
93,663 
105,742 
120,351 
157,267 

U9,039 
101,156 
485,539 
189,325 
916,057 

105,114 
41,958 


7,685 
3,302 

19,167 
5,492 

14,157 

48,843 

64,167 

343,975 

269,384 

1,594,314 

726,391 
834,411 
1,536,221 
950,920 
740,  UO 

24 


23,321 
67,627 
119,340 
205,285 
205,993 
223,175 
U7,502 
253,291 
36,340 
125,045 

1,347 


11,498,398 

1,021,073 
1,190,476 
1,453,942 
1,679,970 
1,593,010 

1,549,813 
793,519 

1,153,571 
253,834 

401,457 

16,335 


380,798 


29,986,192 

592,215 
589,497 
501,297 
677,710 
1,047,973 

1,396,360 
1,352,908 
5,164,541 
2,399,802 
8,601,110 

4,298,014 
3,159,427 


95,338 


26,980,470 

39,393 
56,035 
74,712 
38,055 
181,726 

294,431 

351,448 

1,604,189 

1,152,956 

4,539,796 

2,552,053 
4,051,440 
3,235,479 
4,554,095 
4,190,227 

3,869 


1,124,744 

43,880 

60,525 
102,174 
123,939 
150,516 
104,826 

85,328 
243,168 

38,953 
160,242 

9,471 


18,185,252 

1,551,443 
2,496,330 
3,060,522 
2,898,225 
2,191,274 

1,927,372 

1,067,121 

1,824,585 

502,219 

480,077 

'27,052 


(18) 


14,690 

655 

450 
2,533 

749 
2,401 

732 
1,005 
3,290 

534 
1,870 

448 


168,071 

13 

78 

4U 

156 

245 

952 

942 

5,560 

6,237 

30,552 

19,394 
24,135 
27,678 
22,008 
28,697 


35,399 

83 
1,508 
2,2U 
2,150 
4,735 
3,196 
1,597 
2,764 
2,235 
14,140 

705 


252,590 

9,270 
20,300 
29,885 
31,811 
42,455 

28,032 
14,539 
53,938 
3,833 
10,937 

570 


Footiwtes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    5.— SELECTED  BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED   FOR    INVESTMENT  CREDIT,    BY   SIZE  OF  BUSINESS  RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Uajor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


dotlmru) 


Cost  of 
sales  and 
operations 

(Thoua^nd 
dotlmra) 


Depreciation 


(Thoummnd 
dolUrt) 


Net  income 


Number  of 
returns 


doltmrm) 


(ThouwMnd 
Ooltmrm) 


Income 
tax 


(ThouMmd 


(1) 


(2) 


(5) 


(6) 


SERVICES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Hotels,  Rooming  Houses,  Camps,  and  Other  Lodging  Places 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Personal  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Business  Services 


Total. 


Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000... 
$500,000,000  under  $1,000,000,000. 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


163,766 
26,243 
25,005 
25, 6U 
28,051 
22,738 

17,225 

i,836 

3,311 

220 

182 

16 

15 

1 


10,309 


U,510 

1,899 
2,284 
2,526 
2,560 
2,122 

1,533 

539 

310 

40 

17 


27,125 

2,7i5 

4,836 

5,209 

5,584 

4,021 

3,057 

856 

426 

15 


44,353 

8,707 
6,760 
6,045 
6,393 
5,277 

4,454 

1,587 

1,186 

68 

94 

11 
7 

1 


30,018,042 

102,348 

416,319 

930,224 

2,021,265 

3,234,388 

5,197,093 

3,286,896 

6,060,358 

1,524,889 

3,766,256 

1,132,637 

2,034,365 

311,004 


8,628 

38,841 

93,829 

183, 534 

295,181 

458, 654 
373, 246 
596,713 
264,399 

302, 733 

71,614 
290,048 


3,846,374 

13,549 
81,720 
191,582 
396, 576 
576,558 
934,210 
577, 128 
737,496 
99,947 
163,892 

73,716 


10,586,372 

31,875 

110,496 

215,696 

461,445 

744, 510 

1,34.4,560 

1,074,981 

2,198,225 

457, 189 

1,917,248 

783,554 
935,589 
311,004 


15,980,626 
38,279 
152,712 
367, 504 
841,515 
1,497,517 

2,560,950 
1,781,685 
3,438,153 
851,814 
2,308,494 

792,981 

1,174,708 

174, 3U 


1,190,532 

3,089 
12,613 
30,713 
57,848 
112,274 

172,073 
142, 501 
234, 553 
125, 534 
112,349 

44,705 
142,280 


4,918 

28,471 

80,451 

166,162 

266, 068 

478,743 

307,837 

434, 192 

58,097 

80,940 

47,369 


6,465,975 

10,435 
37,036 
80,735 
190,016 
359,901 

734,683 
649, 701 

1,388,157 
263,652 

1,357,708 

605, 869 
613,768 
174,314 


25,585 
52,864 
96,621 
174,150 
228, 507 
328, 602 
197,708 
376,548 
102,283 
260,228 

22,515 

302, 970 

6,120 


287,675 

3,554 

6,887 

14,568 

25,421 

32,549 

47,881 
27,688 
45,422 
24,763 
27, 659 

2,493 
28,628 


184,747 

3,165 
9,275 
15,298 
24,079 
27, 771 
35,817 
24,548 
26,462 
3,167 
13,129 

2,036 


553,258 

8,061 
14,489 
26,951 
46, 983 
48, 195 
75,868 
58,205 
117,884 
24,080 
78, 593 

10,138 
10, 658 
6,120 


27,033 


85,887 

8,428 

10,734 

13,018 

17,054 

15,477 

12,631 

3,823 

2,724 

166 

156 

15 

13 

1 


(') 


25,517 

3,351 
3,559 
3,665 
4,279 
3,836 

3,617 

1,341 

1,000 

60 

87 

11 


13,814 
31,716 
59,089 
111,002 
163,042 

244,456 
135,976 
341,443 
85,278 
229,232 
69,493 
91,206 
31,543 


12,677 


411 

1,211 

353 

1,668 

1,261 

6,573 

1,409 

9,392 

1,224 

14,449 

8L4 

17, 585 

299 

11, 968 

172 

26,900 

20 

5,761 

9 

6,944 

j4,498 

169, 543 

624 

1,885 

1,530 

2,683 

2,343 

4,270 

3,462 

14,956 

2,970 

23, 866 

2,376 

40,247 

764 

20,772 

365 

30,293 

15 

2,349 

6 

12,622 

(') 


583,945 

5,959 
13,585 
22,137 
39,656 
46,170 

63,581 
45,492 
116,646 
26,649 
96,325 

36,805 
33,336 
31,548 


6,006 


718,863 
52, 871 
60,062 
66,730 
74,153 
93,827 

105,837 
43,126 
79,457 
23,496 
37,407 
1,899 
35,374 


44,624 


142,063 

6,703 
6,720 
9,153 

8,055 
19,041 

27,987 

13,054 

23,399 

7,838 

3,845 

1,899 


161,542 

15,818 
20, 117 
16,075 
15,746 
13,153 

U,622 
10,610 
17,941 
3,783 
6,650 


557,622 
2,171 
6,006 
12,040 
25,971 
35,527 
63,699 
43,266 

133,579 
37,014 

104,726 
35,245 
38,465 
15,934 


30,388 

156 

347 

1,087 

1,769 

2,814 

3,035 
2,444 
8,720 
2,143 
2,998 


7,586. 

50,526 

5,497 

64 

7,766 

280 

8,777 

313 

8,169 

2,946 

0,176 

4,972 

1,532 

9,729 

1,904 

5,972 

2,499 

13,137 

- 

1,062 

758 

6,489 

220,472 

1,231 

2,906 

5,201 

10,830 

11,480 

19,955 
14,653 
42,927 
11,974 
45,995 

18,327 
17, 198 
15,934 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPOfiATION  RETURNS 


Table    5.— SELECTED  BALANCE   SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST   OF   PROPERTY  USED  FOR    INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS  RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except   in  own 
stock 


Number  of 
returns 


(Thau»*nd 
dolUrm) 


Total 
assets 


dollar*) 


Inventories 


(Thovtmnd 
dotUra) 


L.urrent 

assets 

other  than 

Inventories 

(Thauiand 
ddltmra) 


Depreciable 
assets 


(Theuaand 
dollmra) 


Current 
liabilities 


Net 
worth 


(Thautmnd 
doltmra) 


Cost  of 
property 
used  for 
Investment 
credit 
(Thouamnd 
doltmrmj 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


SBIVICES 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Hotels,  Rooming  Houses.  Camps,  and  Other  Lodging  Places 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Personal  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


Business  Services 

Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


12,271 

652 

698 

1,349 

1,9^ 

2,631 

2,766 
966 
933 
83 
78 

10 

11 

1 


95 
85 
74 
178 
246 

262 

118 

78 

11 

2 

1 

2 


2,590 

117 
80 
259 
400 
6U 

712 
253 
1J9 

11 
4 

1 


3,257 

182 
240 
365 
481 
643 

593 

312 

296 

34 

55 

7 
5 

1 


284,803 

3,744 
2,374 
17,413 
10,845 
25,243 

48,546 
17,706 
47,316 
16,100 
42,198 

16,007 

25,785 

6,943 


4,583 


3,009 


(') 


87,483 

773 
1,207 
1,728 
2,726 
4,216 

6,912 
6,211 

13,253 
6,527 

17, 679 

12,199 
3,U2 
6,943 


(^) 


27,526,328 

576,689 

861,616 

1,474,478 

2,082,427 

2,995,811 

4,191,0U 
2, 537, 542 
4,586,525 

1,420,073 
3,551,813 

496,220 

1,666,468 

255,688 


829,964 


5,824 

5,533,389 

448 

116,780 

187 

181,746 

248 

296,753 

538 

451,324 

2,290 

593,702 

3,944 

337, 586 

2,371 

502,613 

5,942 

904,847 

1,595 

409, 528 

2,123 

543,412 

114 

59,567 

5,937 

498,682 

44,475 

2,266,820 

1,910 

26,638 

178 

78,808 

554 

131,335 

2,240 

246,773 

7,754 

362,094 

17,  578 

531,351 

4,273 

301,310 

4,114 

375,392 

268 

55,996 

2,597 

109,133 

7,803,017 

188, 941 
225,086 
473,530 
476,370 
559,392 
912,294 
743,786 

1,415,152 
370,799 

1,234,172 

305,451 
289,266 
255,688 


12,371 
13,012 
31,525 
61,906 
103,520 

159,720 
113,485 
183,558 
35,944 
219,449 

58,130 
250,121 
44,957 


70,023 

248 

547 

1,061 

2,087 

6,611 

5,759 
5,388 

14,208 
6,522 

12,960 

4,867 
9,601 


137,059 

328 

1,646 

4,305 

9,950 

16,855 

34,588 

25,893 

27,008 

3,511 

7,784 

5,191 


315,773 

8,125 
2,462 
6,512 
10,292 
13,075 

31,943 
19, 741 
73,090 
9,289 
53,146 

20,893 
20,978 
44,957 


8,127,795 

160,  536 
274,523 
302,621 
504,626 
730, 381 

1,178,969 
769,418 

1,518,687 
425,774 

1,205,366 

179,267 
482,716 
138,428 


762, 132 
16,100 
22,909 
34,251 
39,708 
77,070 

103, 280 
76,810 

156,081 
48,643 
95,271 

10, 178 
60,662 


21,169 


704,352 
4,366 
U,746 
23,242 
75,394 

117,463 

178,405 
96,030 

130,834 
13,730 
32,232 
10, 591 


2,269 


3,445,980 

64,198 
109, 591 
121,573 
187,647 
251,234 

384,523 
323,613 
620, 177 
194,758 
607,810 

150,561 
167,244 
138,428 


19,676,189 

340,435 

610,758 

1,182,911 

1,929,192 

2,517,638 

3,373,248 
1,883,506 
3,293,917 
1,021,908 
2,061,878 

199,016 
793,075 
49,  519 


419, 188 


5,064,963 
37,184 
161,390 
277,128 
460,081 
559,099 
798,744 
460,271 
856,734 
437,336 
438,839 

28,691 
447, 186 


52,230 


1,980,240 

27,768 

81,987 

140,276 

230, 593 

330,392 

442,292 

270,788 

294,549 

44,583 

86,311 

30,205 


87. 536 
118,723 
279,667 
353,381 
345,673 

602, 171 
417, 135 
745,830 
151,098 
607,463 

69. 537 
57,907 
49,519 


230,029 


7,824,163 

139,301 
271,000 
330,997 
535,460 
795,155 

1,124,598 
768,739 

1,439,334 
403,147 

1,161,431 

162,535 

450,306 

46,608 


195,  552 


1,031,018 
13,762 
41,810 
40,007 
54,817 
129, 333 

139,098 
107,968 
175,641 
74,059 
153,800 

11,904 
55,332 


551,015 

5,518 

19,701 

34,105 

59,834 

85,  570 

124,907 

87,030 

101,477 

9,803 

19,712 

2,749 


60,279 
31,478 
115,829 
160,200 
193,357 

328,365 
244,956 
541,558 
132,743 
515,313 

122, 129 
96, 159 
46,608 


37,866 


174,868 
239,704 
423,489 
651,787 
972,779 

1,409,207 
845,431 

1,702,333 
576,881 

1,288,936 

229,382 
633, 6U 
81,236 


1,509,294 
35,377 
43,666 
68,841 
121,636 
127,064 
173,914 
124,099 
318,902 
U7,326 
123,833 

14,915 
167,237 


1,121 

17,830 

32,859 

39,129 

175,810 

276,671 

145, 122 

190,921 

31,684 

68,259 

31,860 


63,255 

83,429 

137,059 

169, 673 

205,772 

338, 532 
225,055 
470,955 
191,629 
434,754 

136,721 
119,352 
81,236 


141,477 


(13) 


1,191,763 

22,188 
47,667 
69,880 
116, 972 
147,366 

234,740 
103,153 
190, 769 
29,978 
103,659 

33,527 

46,718 

2,345 


132,000 
3,625 
2,530 
6,479 
12,601 
U,298 
25,231 
10,801 
27,602 
7,707 
8,732 

2,112 
9,412 


135,399 
4,340 
12,523 
13,605 
14,598 
17,599 

29,659 
15,741 
16,316 
2,501 
5,412 
3,105 


422,316 

6,600 
U,318 
17,301 
36,209 
46,146 

75,565 
32,630 
33,574 
7,809 
48,083 

10, 253 
13,572 
2,345 


27,906 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS.  1963 


Table    5.— SELECTED  BALANCE  SHEET  AND    INCOME   STATEMENT    ITEMS,    AND  COST  OF   PROPERTY  USED  FOR   INVESTMENT  CREDIT,    BY   SIZE  OF   BUSINESS  RECEIPTS, 

BY  MAJOR   INDUSTRIAL  GROUP— Continued 


llBjor  Industrial  group,   and  size  of  business  receipts 


NiMt>er  of 
returns 


Business 
receipts^ 


(Thousand 
dotUr*) 


Cost  of 
sales  and 
operations 

(Thou»snd 
dolUrt) 


Depreciation 


(Thcummtd 
dolUraJ 


Number  of 
returns 


Income 
tai 


(Thcammnd 
dotlmrm) 


SERVI CES —  Continued 
AutcBKjbile  and  Other  Repair  Services 

Total 

Under  $10,000 

♦10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

itotion  Pictures 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1 , 000 ,  GOO, 000  or  more 

Business  receipts  not  reported 

Amiaement  and  Recreation  Services,  EKcept  Motion  Fjcturee 


Tbtal 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  45,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

meeellaneouB  Services 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  under  $500,000,000.. 
$500,000,000  under  $1,000,000,000 
$1,000,000,000  or  more 

Bufiiness  receipts  not  reported... 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


23,435 

2,997 
3,754 
4,680 
5,576 
4,027 

2,778 
609 
259 


7,242 

685 
691 

1,049 
1,352 
1,323 

682 

230 

178 

IS 

19 

1 
5 


19,911 

4,057 
3,704 
3,007 
2,908 
2,44* 

1,846 

292 

265 

22 

18 

1 


25,190 

5,153 
2,976 
3,098 
3,678 
3,524 

2,875 

723 

687 

49 

IS 


13,017 
63,820 
168,318 
395,913 
562,327 

830,567 
431,763 
396,600 
54,476 
196,337 


2,377,182 

3,418 
11,217 
37,516 
110,684 
189,329 

194,191 
154,740 
342,815 
133,935 
482,401 

71,373 
645,563 


2,555,681 

14,697 

61,316 

108,658 

206,555 

353,118 

553,639 
188,042 
569,702 
139,946 
308,344 

51,664 


17,164 
48,909 
114,625 
266,558 
513,365 

881,272 
486,996 
1,218,807 
374,997 
395,301 

80,716 


4,552 
22,682 
73,840 
191,034 
304,543 

452,564 

249,984 

202,547 

19,169 

77,631 


1,258,197 

1,106 

5,710 

16,138 

49,787 

87,570 

101,618 
79,676 

201,361 
59,647 

295,214 

18,383 
341,987 


7,007 
24,436 
39,236 
72,491 
133,680 

210,678 
81,360 

258,434 
69,112 

111,493 

15,291 


7,172 
21,714 
46,391 
114,177 
233,481 

410,586 
270,626 
718,909 
256,603 
273,159 

61,364 


519,161 

4,066 
9,175 
16,491 
35,518 
47,658 

86,273 
58,802 
102,987 
20,902 
76,363 


52,377 


329,236 

512 
1,097 
2,805 
5,730 
10,352 

8,065 
5,722 
23,578 
12,236 
44,148 

3,631 
211,307 


238,506 

4,885 
9,035 
15,413 
28,112 
45,534 

51,066 
12,802 
42,162 
12,196 
U,208 

1,821 


99,687 

1,342 
2,906 
5,095 
8,307 
16,448 

23,632 
9,941 

18,053 
4,939 
6,128 

2,396 


L4,715 

153,267 

1,059 

1,230 

1,960 

5,824 

2,434 

U,225 

3,311 

14,459 

2,882 

24,828 

2,U3 

36,287 

466 

14,470 

241 

20,545 

6 

1,760 

6 

5,377 

306 
253 
473 
918 
921 

524 

171 

123 

14 

15 

1 
3 


(') 


7,369 

903 
1,269 
1,234 
1,306 
1,096 

941 

218 

208 

16 

17 


13,488 

1,774 
1,310 
1,608 
2,369 
2,548 

2,226 

564 

615 

35 

16 


13,428 


3,834 


171,956 

557 
1,173 
1,273 
9,171 
12,638 

16,996 
6,867 
24,986 
19,689 
37,443 

12,475 
28,431 


(') 


175,825 

882 

3,487 
6,474 
8,449 
9,910 

20,594 
12,142 
53,228 
13,855 
40,158 

5,670 


241,241 

2,090 
3,296 
7,137 
14,919 
26,181 

44,166 
24,265 
68,845 
15,215 
30,363 

3,943 


52,063 

4,692 
4,079 
5,969 
9,593 
8,083 

6,808 
2,972 
4,009 
2,096 
3,199 


82,570 

1,057 
1,227 
2,892 
2,940 
4,0U 

3,945 
2,320 
8,476 
1,162 
16,678 


2,486 


143,073 

10,432 
12,505 
16,717 
18,751 
27,948 

26,383 
4,282 

15,470 

6,540 

701 


2,844 


46,069 

166 
1,369 
2,598 
3,440 
6,009 

10,062 

4,675 

7,799 

765 

1,013 


6,609 


60,384 

126 
66 

176 
2,156 
2,797 

4,681 
2,152 

10,534 
6,955 

14,688 

6,482 
9,492 


(^) 


75 

482 

1,125 

1,531 

1,804 

4,695 
4,345 

22,762 
6,851 

19,170 

2,885 


33,340 


8,672 

303 

7,648 

556 

7,147 

1,535 

10,899 

3,299 

11,413 

5,651 

15,060 

11,492 

7,934 

9,025 

2,663 

27,650 

2,027 

7,264 

576 

U,373 

Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE   CORPORATION  RETURNS 


Table   5.— SELECTED  BALANCE  SHEET  AND   INCOME  STATEMENT    ITEMS,    AND  COST   OF    PROPERTY  USED  FOR    INVESTMENT  CREDIT, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


BY   SIZE  OF   BUSINESS   RECEIPTS, 


Major  industrial  group,  and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(Thaaumtd 
dolUra) 


Total 
assets 


(Thoutsnd 
dollars) 


Inventories 


(Thoumand 
dotUrt) 


Current 

assets 

other  than 

inventories 

(Thousand 
dollmra) 


Depreciable 
assets 


(ThouM^nd 


Current 
liabilities 


(Thcuamnd 
dollar  a) 


Net 
worth 


(Thouaand 
dollara) 


Cost  of 
property 
used  for 
investment 
credit 
(Thouaand 
dollara) 


SERVICES— Continued 
Automobile  and  Other  Repair  Services 
Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

Motion  Picturea 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1 ,000,000,000  or  iK>re 

Business  receipts  not  reported 

Amuaeaent  and  Recreation  Services.   Except  Motion  Pictures 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 

mscellaneous  Services 


Total 

Under  $10,000 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  under  $500,000,000.., 
$500,000,000  under  $1,000,000,000, 
$1,000,000,000  or  more 

Business  receipts  not  reported.... 


(10) 


(11) 


(12) 


(13) 


(14) 


(15) 


(17) 


1,771 


338 

330 
430 

342 
65 
58 

2 
2 


(^) 


(') 


141 
241 

169 
31 
42 


(^) 


(') 


121 
195 
99 

248 

64 

80 

13 

6 


1,788 

(') 
132 

(') 
223 
358 

440 

123 

240 

8 

6 


(') 


23,243 

498 
13,369 
2,729 

2,131 

2,411 

705 

801 

11 

462 


(') 


37,592 

17 
{') 

775 
3,568 

7,169 
1,709 
2,075 
512 
3,746 

685 
16,706 


(') 


(') 
(^) 


598 
746 
383 

4,466 
534 
6,751 
4,752 
4,844 


43,010 

(^) 

425 

(^) 
1,091 
4,901 

6,066 
1,903 

14,380 
2,435 

10,747 


(  =  ) 


3,140,432 

55,334 

94,378 

158,835 

310,613 

382,941 

591,545 
383,794 
451,233 
87,271 
386,046 


185,972 


2,855,968 

28, 117 

18,790 

52,7U 

109,341 

211,850 

188,815 
137,597 
322,783 
182,708 
759,752 

61,658 
692,548 


89,298 


3,248,199 
88,979 
126,799 
237,701 
327,493 
543,876 

622,347 
204,754 
526,636 
199,821 
299,096 

25,089 


2,678,503 

71,900 
136,009 
123,613 
160,513 
341,956 

507,076 
263,688 
590,482 
113,950 
220,202 


149,114 


184,646 

701 
4,139 
8,314 
20,451 
27,410 

43,781 

38,173 

26,410 

3,763 

9,794 


1,510 


459,846 

416 

1,157 

4,049 

12,457 

11,292 

5,426 
2,736 
14,747 
7,981 
125,202 

26,913 
218,032 


43,046 
614 
1,790 
3,365 
3,946 
7,783 

10,666 
7,005 
4,469 
723 
2,337 

266 


108,508 
1,939 
1,271 
3,919 
2,723 
20,494 

27,557 
U,549 
23,626 
4,155 
8,226 


49 


731,355 

19,146 
29,157 
47,557 
79,622 
107,518 

161,023 
86,327 
92,812 
8,713 
53,532 


32,990 


340,567 

19,545 
6,571 
10,245 
30,418 
62,398 

61,079 
37,741 
93,738 
69,951 
212,528 

5,081 
221,820 


9,452 


517,740 
7,591 
19,964 
26,286 
40,191 
56,928 

87,266 
36,099 
125,638 
30,183 
73,904 

2,856 


29,590 
71,585 
39,467 
51,646 
107,770 

203,393 
112,778 
299,407 
54,746 
130,089 


25,198 


2,944,278 

28,460 

69,220 

127,041 

261,492 

325,114 

544,677 
341,097 
500,998 
102,441 
385,783 


47,860 


1,308,432 

12,942 

21,311 

70,045 

152,725 

188,632 

124,708 
87,867 

187,958 
69,674 

265, 5U 

41,851 
77,887 


3,001,503 

68,671 
108,646 
213,505 
364,253 
547,292 

603,350 
165,778 
470,449 
170,134 
235,573 

28,732 


25,120 


1,261,054 

27,874 
49,481 
75,249 
106,667 
221,436 

257,306 
140,520 
237,349 
46,542 
42,398 


56,132 


1,095,776 

13,029 
23,276 
51,283 
84,284 
127,977 

215,551 
152,441 
192,506 
53,856 
126,256 


989,706 

9,177 

8,446 

14,269 

68,404 

54,358 

44,001 
40,427 

Ul,282 
64,817 

243,962 

15,676 
260,161 


24,726 


677,443 
18,321 
34,679 
41,384 
68,502 

115,979 

144,285 
48,374 

105,064 
29,471 
47,508 

10,077 


746,865 

19,215 
61,610 
34,120 
39,419 
83,581 

128,391 
87,543 

181,806 
38,398 
54,380 


910,000 

25,779 
34,756 
56.777 
119,980 
134,244 

194,465 
113,555 

98,030 
5,974 

74,437 


44,200 


5,398 

2,913 

8,289 

17.352 

109,884 

82.563 
33,957 
90,234 
77,043 
328,115 

31,937 
302,822 


'1,997 


24,081 
24,155 
75,311 
73,896 
108,424 

134,331 
73.993 

276,588 
76,374 

133,953 

13,949 


15,163 


1,110,057 

19,857 
32,955 
44,353 
60,071 
111,581 

208,681 
129,650 
256,703 
46,851 
125,585 


73,770 


(18) 


221,603 

1,500 
6,732 
10, 6  W 
20,961 
25,422 

47,417 
26,235 
31,724 
5,049 
15,387 


22,576 


7,986 


51,240 

828 

56 

1,413 

1,324 

3.159 

2,300 
1,771 
5,669 
1,330 
14,357 

17,335 
1,158 


144,992 

3,523 

8.077 

16.206 

22,824 

29,475 

36.013 
7.650 

10,392 
2,883 
7,085 

433 


84,213 

1,772 
3,431 
4,262 
8,455 
11,267 

18,555 
8,330 

15,492 
2,699 
4,553 

5,284 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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CORPORATION  INCOME  TAX  RETURNS.  1963 


Table  5. 


-SELECTED  BALANCE  SHEET  AND  INCOME  STATEMENT  ITEMS,  AND  COST  OF  PROPERTK  USED  FOR  INVESTMENT  CREDIT,  BY  SIZE  OF  BUSINESS  RECEIPTS, 

BY  MAJOR  INDUSTRIAL  GROUP— Continued 


i 


ajor  industrial  group,  and  size  of  business  receipts 


Number  of 
returns 


Business 
receipts^ 


f  Thousand 
doltmrt) 


Cost  of 
sales  and 
operations 

(Thouamtd 
itottmrm) 


Depreciation 


CThoUMTK/ 

dotUra) 


Number  of 

returns 


(Thounsnd 
dotlmra) 


(Thoua^nd 
dolUrwJ 


Income 
tax 


(Thouaand 
dollmraj 


Investment 
credit 


(ThouaMnd 
dotlmrmj 


(1) 


(2) 


(3) 


(1) 


(5) 


(6) 


(7) 


(8) 


m 


NAIUHI  OF  BUSINESS  NOT  ALLOCABLE 
Total 

Under  $10,CX)0 

$10,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Business  receipts  not  reported 


7,906 
1,159 
421 
222 
334 
230 

56 
21 
6 


115,449 

3,497 
7,131 
7,262 
22,985 
39,169 

15,748 
11,656 
8,001 


66,312 

1,284 
2,734 
2,596 
14,843 
19,881 

10,790 
7,961 
6,223 


4,015 

476 
687 
380 
425 
438 

228 
225 
195 


1,504 

339 
174 
117 
178 
156 

33 

10 


6,272 
547 
594 
492 
761 

1,008 

98 
400 
199 


15,470 

1,810 
1,446 
137 
3,366 
1,053 

296 

92 

857 


51 
U7 
125 
173 

94 

20 
144 


21 
21 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 


Table   5. 


-SELECTED    BALANCE    SHEET    AND    INCOME    STATEMENT    ITEMS,    AND  COST   OF    PROPERTY   USED    FOR    INVESTMENT   CREDIT,    BY    SIZE   OF    BUSINESS    RECEIPTS, 

BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group,   and  size  of  business  receipts 


Distributions  to  stock- 
holders except  in  own 
stock 


Number  of 
returns 


(Thoutmnd 
dollmf) 


Total 
assets 


(  Thoutand 
do  Hart) 


Inventories 


(Thouam\d 
dollmrm) 


other  than 
inventories 


(Thouaand 
doltmrmj 


Depreciable 
assets 


(Thoommnd 
dollara) 


Current 
liabilities 


(Thouaand 
dotlara) 


Net 
worth 


( Thouaand 
dollar  a) 


Cost  of 
property 
used  for 
investment 
credit 

(Thouaand 
dollara) 


(IQ) 


(11) 


(12) 


(13) 


(14) 


(1^) 


(16) 


(17) 


(18) 


NATURS  OF  BUSINESS  NOT  ALLOCABLE 

Total 

Under  $10,000 

$10,000  under  $2;>,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $200,000 

$200^000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000 

$250,000,000  under  $500,000,000 

$500,000,000  under  $1,000,000,000 

$1,000,000,000  or  more 

Bus  iness  receipts  not  reported 


2,170 

(») 

(') 

(') 
(') 


1,694 


305,089 
22,004 
48,764 
14,463 
26,838 
29, 039 

21, 510 
4,011 
8,247 


1J0,2U 


13,859 
520 
2,344 
811 
2,050 
3,771 

2,134 

154 

1,251 


133,631 

7,978 
26,763 

5,650 
14,656 
14,682 

12,336 
1,888 
2,978 


46,700 


54,920 

3,777 
10,442 
5,417 
4,613 
5,396 

3,303 
1,293 
3,394 


17,235 


102, 931 

3,671 
20,420 

3,269 
11,656 
14,348 

5,343 
1,468 
1,445 


125,180 
13,072 
16,695 
7,942 
8,502 
8,583 

13,673 
2,410 
5,903 


48,500 


2,964 

ISO 
1,454 
734 
229 
127 

51 
62 
85 


^Size  of  total  receipts  was  used  in  lieu  of  business  receipts  to  classify  statistics  for  the  Finance,   insurance,   and  real  estate  industries.    In  order  to  take  into  account 
investment  Incone,   the  principal  operating  income  for  the  finance  industries,    "ftisiness  receipts"  for  all  industrial  groups  reflect  the  total  receipts  of  the  finance  industries. 
See  also  Scplanation  of  Terns. 

^Inventories  for  the  Finance  division  were  not  distributed  by  size  of  receipts.   However,    the  amount  of  inventories  are  included  in  the  total  for  all  industrial  groups. 

'Estimate  is  not  shown  separately  because  of  high  sanpling  variability.   However,   the  data  are  included  in  the  appropriate  totals. 

*Negative  amount. 

'Less  than  $500  per  return. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnitations  of  the  Data." 
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ACrr\'E   CORPORAnON  RETURNS 

Table    6.  — NITMBER    OF    RCTURNS .    NETT    INCOME.     INCOME   TAX,    AND    INVESTMENT   CREDIT,    BY   DISTRICT    IN  WHICH   RETURNS  WERE   FILED 


Internal  Revenue  region  and  district 


All  regions,   total. 


Southeast  Region,   total. 


AUanta 

Biimngham.  •  ■ 

Columbia 

Greensboro. . . 

Jaclcson 

Jacksonville. 
Nashville... . 


Northeast  Region,  total. 


Augusta. • ■ ■ . 

Boston 

Burlington. . 

Hartford 

RDrtsmouth. . 
Providence.  ■ 


Uldwest  Region,  total. 


Aberdeen. . . . . 

Chicago 

Des  Uoines. ■ < 

Fargo 

Milwaukee.. . . 

Qnaha < 

St.  Louis.... 

St.  Paul. 

Springfield. 


Central  Region,  total. 


Cincinnati. .  • 
Cleveland. . . . 
Detroit 

Indianapolis. 

Louisville. •  -  ■ 
Parkers burg.. 


Southwest  Region,  total. 


Albuquerque. 

Austin 

Cheyenne. — 

Ebllas 

Denver 


Little  Rock 

New  Orleans. . . . 
dklahooa  City. 
Wichita 


New  York  Region,  total. . 


Albany. . • • 

Brooklyn. . . 
Buffalo 

Uanhattan. . 


Mid-Atlantic  Region,    total. 

BaltiiDOre? 

Newark 

Philadelphia 


Pittsburgh. . 
Richmond. . . . 
Wilmington. . 


Western  Region,  total. 


Anchorage 

Boise 

Helena 

Honolulu 

Los  Angeles.. ... 

Rioenix 

Portland 

Reno 

Salt  Lake  City.. 
San  Francisco.. 
SeatUe 


Office  of  Ir.temafional  Operations*. 


Total  active  corporation  returns 


With  and  without  net 
inccne 


Number  of 
returns 


(1) 


145,  720 

20,861 
12,365 
10,377 
25,132 

7,704 
53,969 
15,312 


6,816 
55,127 
2,943 

25,999 
5,706 
10,423 

185, 659 

3,606 
59,139 
14,542 

3,370 
28,839 

9,405 
32,242 
22,548 
11,968 

150, 091 

22,344 
41,263 
38,939 

26, 272 
12,422 
8,851 

125,278 

4,440 
27,958 

2,828 
26, 800 
13,571 

7,739 
18, 526 
12,755 
10,561 

248,422 

13,336 
77,193 
28,883 
129, 010 

186, 806 

29,440 
74,027 
38,665 

17,  033 
21, 582 
6,059 

173, 165 

1,411 
3,920 
4,896 
4,748 
74, 661 

9,274 
11,443 
3,313 
6,300 
33,398 
19,801 

809 


Net  Income 

(less 

deficit) 

(Thouamitd 
dollar*) 


(2) 


54,196,736 


631,434 
226,478 
190,751 
964,990 

95,893 
570, 501 
379,906 

2,685,262 

91,732 

1,620,040 

20,877 

728,085 
61,256 
163,272 

7,785,450 

46,598 

3,480,822 

346,074 

23,200 
871,004 

216,007 
1,258,830 
1,033,323 

509, 592 

10,850,455 

1,223,949 
1,957,642 
6,272,050 

893, 565 
394, 857 
108, 392 

3,082,949 

40, 553 
983,161 

16,665 
646,007 
267,437 

87,248 
370,985 
418,844 
252,029 

15,201,821 

606, 651 

412,434 

943,467 

13,  239,  269 

6,935,677 

520, 162 
1,580,033 
1,497,978 

1,  239,  040 

541, 880 

1,455,584 

4, 539, 596 

916 

55,154 

58,844 

106,313 

1, 841, 272 

58,815 
253,130 
75,240 
88,449 
1,629,328 
372,  234 

57,473 


With  net  income 


Number  of 
returns 


(3) 


807, 545 


89,416 

13,987 
7,828 
5,533 

16,917 

5,084 
29,031 
10,035 

64,487 

4,166 

33,798 
1,418 

15,324 
3,594 
6,187 

120,581 

2,341 
37,277 
10,056 

2,194 
18,731 

6,378 
21,382 
14,  214 

8,108 

96,865 

14,520 
25,633 
25,345 

17,320 
8,251 
5,796 

75,  545 

2,583 
15,252 

1,553 
15,979 

7,539 

5,348 
11,410 
8,209 
6,562 

145,820 

7,785 
43,002 
17,  883 
77,150 

111,638 

18,458 
42, 572 
22, 838 

9,883 
13,788 
4,199 

102,471 

724 
2,264 

3,017 

2,311 

44,789 

4,772 
7,038 
1,858 
3,802 
20,758 
11,126 

421 


(ThouMfd 
OoHmra) 


(4) 


3,673, 

730, 

278, 

223, 

1,042, 

126, 
821, 
450, 


3, 172,  555 

112,847 

1,  864,  167 

34,243 

865, 580 

84,721 

209,996 

8,697,999 

52, 708 

3,887,610 

396,  358 

31,  305 
968, 188 

254,704 
1,407,965 
1, 140, 394 

558, 757 

11, 525, 518 

1, 339, 251 
2,243,480 
6,455,719 

1, 013, 225 
431,767 
142,076 

3,869,621 

52, 058 
1,  173,  169 

29,032 
852,916 
354, 974 

129, 755 
464,665 
497,572 
305,680 

16,  561,  513 

655,599 

672, 187 

1, 054, 538 

14, 279, 189 

7,772,285 

747,544 
1, 853,  222 

1,  729,  281 

1,335,483 

615, 222 

1,491,533 

5, 548, 631 

10,706 
81,790 
74, 562 
138,118 

2,  351,  141 

125,820 
300,379 
100, 745 
121,322 
1,  836,  514 
496,  534 

129,114 


Returns  other  than  Form  1120-S 


Number  of 
returns 


(5) 


78, 218 

12,512 
6,717 
5,724 

15, 170 

4,265 

24,799 
9,030 


3,709 
32, 165 
1,309 

13,608 
3,241 
5,814 

105,819 

1,844 
32, 803 
8,329 
1,737 
16, 828 

5,117 
19,094 
12,927 

7,140 

86,449 

13,268 
23,024 
22,640 

15,273 
7,118 
5,126 

66,405 

2,183 
14,688 

1,302 
14,  615 

6,607 

4,448 

10,044 

6,889 

5,529 

127,904 

7,003 
36,  580 
16,346 
67, 975 

101,789 

17,132 
37, 984 
21,152 

9,267 
12,250 
4,004 

92, 595 

649 

1,726 

2,395 

2,178 

42, 163 

3,990 
6,270 
1,628 
3,136 
19, 175 
9,285 

421 


(Thouamd 
dotlmrm) 


(5) 


60,016,163 


3,509,484 

711,979 

253,  501 

210,634 

1, 020,  999 

110, 790 
759,617 
431,864 

3,125,911 

106,  503 

1,847,687 

33,196 

847,754 

82,072 

208, 689 

8,479,538 

42,291 

3,827,019 

373,857 

25,212 
946, 077 

235,606 
1,  357, 995 
1, 122,  028 

539,453 

11,470,211 

1,310,977 
2, 211, 645 
5,415,295 

984,425 
415,414 
132,454 

3,  707,  160 

57, 897 

1,141,557 

23,855 

832, 771 

341, 367 

113, 823 
445, 246 
461,  534 
288,909 

15,464,610 

650, 326 

614,454 

1,033,151 

14, 186,  579 

7,639,420 

729,962 
1,800,545 
1, 709, 535 

1,322,611 

590,  537 

1,486,130 

5,470,715 

10, 037 
72, 958 
68, 816 
136,793 
2, 301, 856 

113,151 
290,  654 
92,111 
113,771 
1,  795,  955 
474,513 

129,  114 


(Ttnuaand 


(7) 


26,251,981 


1, 513, 695 

314, 332 

111, 556 

67,765 

477, 072 

42,274 
297,514 
183,083 

1,  165,  089 

42,078 

623,684 

13,750 

370, 923 
31,566 
82,988 

3,679,757 

17, 020 

1,736,106 

163, 168 

8,747 

427,418 

98,974 
569,  501 
414,  694 
244,137 

5,508,421 

600, 873 
1,029,072 
3,  199,  149 

444,320 
185,496 
48,509 

1,447,845 

22,  331 

410,635 

7,971 

351,502 

130, 429 

41,848 
184,521 
175, 880 
122,729 

7,  509,  350 

315,  996 

237,167 

480,741 

6,475,456 

3,200,799 

289,440 
782, 675 
733, 220 

621,  217 
256,  845 
517,401 


2,740 

25,552 

29,234 

56,  705 

934,847 

41,711 
113,032 
38,977 
47,384 
711, 180 
184,  215 

41,426 


divestment 
credit 

(ThouMMntl 
doltmri) 


(8) 


1, 103,  312 


72,840 

16,515 
5,035 
5,117 

20, 300 

1,925 
15, 183 
5,755 

50,257 

2,403 
26,352 

773 

15, 020 
1,345 
4,364 

157,62] 

670 

73,412 

6,096 

339 
17,363 

5,940 
26,960 
20,  019 

6,822 

171,  688 

26,222 
49, 222 

70, 740 

15, 170 
7,918 
2,416 

91, 717 

1,318 

26, 177 

531 

18, 507 

7,869 

2,491 
11,  322 
13,962 

9,540 

298,086 

9,924 

11,741 

17, 596 

258,627 

144,065 

13,658 
26, 860 
34,578 

33,921 
13,939 
21, 109 

116,549 

149 

1,992 

1,648 

3,016 

42,813 

2,823 
7,576 
2,204 
3,347 
41,  110 
9,871 

487 


Returns,  Form  1120-S 


With  and  without  net 
income 


Number  of 
returns 


(9) 


139, 050 


17,900 

2,330 
1,530 

1,112 
2,392 

1,197 
7,578 
1,561 

7,589 

556 

2,985 

318 

2,845 
513 
472 

22,168 

674 
6,990 
2,487 

574 
2,726 

1,726 
3,264 
2,144 
1,583 

15,  760 

1,965 
4,165 
4,132 

2,959 

1,617 

941 

14, 352 

659 
2,481 

506 
2,419 
1,915 

1,282 
1,926 
1,594 
1,459 

28,472 

1,172 
10,723 

2,421 
14,156 

16,544 

2,151 
7,094 
3,129 

1,316 

2,492 

362 

16, 145 

173 
805 
961 
339 
4,455 

1,259 
1,219 
370 
889 
2,602 
3,073 


Net  income 

(less 

deficit) 

(nouwand 
dot  lata) 


(10) 


799,839 


110, 376 

12,851 
12,726 

10,  572 
14, 691 

13,796 
32,  508 
13,032 

32,754 

6,068 

10,901 

^3U 

13,515 

2,259 

322 

162,315 

9,569 
40,971 
19,  225 

5,365 
15,366 

13,484 
32,490 

11,  566 
14,254 

118, 101 

23,567 
21, 379 
31,  376 

21,  585 
11,563 
8,511 

98, 598 

762 
18, 166 
2,347 
9,745 
4,366 

13,658 
9,971 

32,872 
6,489 

102,  691 

2,822 
33,495 
15,637 
50,737 

70, 094 

6,968 
32,999 
4,004 

4,766 
14,512 
4,845 

104,910 

'555 
5,355 
1,922 

•717 
35,662 

6,704 
5,386 
6,669 
5,784 
30,159 
8,542 


With  net  income 


Number  of 
returns 


(11) 


8,099 


11,  198 

1,475 

1,111 

609 

1,747 

818 
4,232 
1,005 

4,641 

457 

1,533 

109 

1,715 
353 
373 

14,862 

497 
4,474 
1,727 

457 
1,903 

1,261 

2,288 

1,287 

968 

10, 417 

1,252 
2,609 
2,706 

2,047 

1,133 

670 

9,140 

400 
1,564 

261 
1,364 
1,032 

900 
1,366 
1,320 

933 

17,916 

782 
6,422 
1,537 

1,175 

10,049 

1,326 
4,688 
1,666 

616 

1,538 

195 

9,876 

75 

538 

622 

(') 

2,626 

782 
768 
230 
666 
1,593 
1,843 


(Thouaand 
doltaraj 


(12) 


1, 235, 338 


163, 560 

18,239 
15, 074 
12,430 
21,458 

15,953 
61,  505 
18,911 


6,344 
16,460 
1,047 

18, 816 
2,549 
1,309 

218,461 

10,417 
60, 591 
22,511 
6,093 
22, 111 

19, 096 
39,970 
16,366 
19,304 

156, 307 

28,  274 
31,635 
41,423 

28,800 
16,  353 
9,622 

152, 661 

4,161 

31,512 

5,176 

■20,145 

13,507 

15,932 
19,419 
35, 938 
16,771 

176,903 

5,273 
57,733 
21,  387 
92,510 

132,665 

17, 582 
52,  577 
19,745 

12,672 

24,685 

5,403 

177,916 

669 

6,832 

5,745 

59, 285 

13,669 

9,725 

6,634 

7,551 

40,559 

21,921 


^Deficit. 

^Includes  the  District  of  Columbia. 

'Estimate  is  not  shown  separately  because  of  high  san^jling  variability.  However,  the  data  are  included  in  the  appropriate  totals, 
^his  office  receives  returns  of  domestic  corporations  with  foreign  addresses  and  returns  of  resident  foreign  corporations. 

NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data."  Weighting  factors  used  for  statistics  classified  by  Internal  Revenue 
regions  and  districts  are  described  on  pa^e  304.  Totals  based  on  these  weighting  factors  differ  slightly  frcni  those  based  on  national  weighting  factors. 
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ACTIVE  CORPORATION  RETURNS 


Table    10.— NUMBER  OF  RETURNS, NET   INCOMECR  DEFICIT,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  INVESTMENT  CREDIT,  TAX   FROM   RECOMPUTING    PRIOR  YEAR    INVESTMENT  CREDIT, 
INVESTMENT  CREDIT    ITEMS, INCLUDABLE    INCOME  OF  CONTROLLED  FOREIGN  CORPORATIONS, AND   PERCENTAGE  DISTRIBITIONS, BY  MONTH    IN  WHICH  ACCOUNTING   PERIOD   ENDED 


Accounting  period  ended 


Returns  witii  and 
without  net  income 


Number  of 
returns 


Percent 

of  total 

number  of 

returns 


Returns  with  net   income 


Number  of 
returns 


Percent 
of  total 
number  of 
returns 
with  net 
income 


Percent 
of  total 


Returns  other  tlian  Forms  1120-5 


Number  of 
returns 


(Thouwmnd 
dolUta) 


Income 
subject  to 
tax 

(Thoummnd 


dolUra) 


Percent 
of  total 


Investment  credit 


(Theuttnd 
del  tar  a) 


Percent 
of  total 


(1) 


(2) 


(3) 


(1) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(12) 


(13) 


Total 

Annual  returns: 

December  1963 

Noncalendar  year,  total 

July  1943 

August  1963 

September  1963 

October  1963 

November  1963 

January  19oi 

February  1966 

March  1966 

April  1964 

Uaj'  1964 

June  1964 

Part-year  returns,   total. 

July  1963 

August  1963 

September  1963 

October  1963 

November  1963 

December  1963 

Januaiy  1964 

February  1964 

March  1964 

April  1964 

Uay  1964 

June  1964 


1,323,187 


808,045 


61,315,228 


60,078,118 


54,331,310 


26,282,217 


1,105,552 


588,401 

658,963 
44,540 
46,988 
80,900 
51,034 
34,310 

44,619 
43,679 
85,294 
56,777 
50,850 
119,972 

75,823 

4,045 
4,425 
7,149 
4,205 
4,168 
23,205 

4,077 
3,210 
5,231 
4,245 

4,147 
7,716 


44.5 

49.8 
3.4 
3.6 
6.1 
3.9 
2.6 

3.4 
3.3 
6.4 
4.3 
3.8 
9.1 


0.3 
0.3 
0.5 
0.3 
0.3 
1.8 

0.3 
0.2 
0.4 
0.3 
0.3 
0.6 


363,305 

412,808 
27,926 
28,733 
50,868 
31,910 
21,591 

29,245 
26,629 
52,649 
34,649 
30,642 
77,966 

31,932 

1,705 
1,874 
3,085 
1,745 
1,591 
9,126 

2,001 
1,449 
2,156 
1,654 
1,744 
3,802 


45.0 

51.1 
3.5 
3.6 
6.3 
3.9 
2.7 

3.6 
3.3 
6.5 
4.3 
3.8 
9.6 


0.2 
0.2 
0.4 
0.2 
0.2 
1.1 

0.2 
0.2 
0.3 
0.2 
0.2 
0.5 


44,973,359 

15,623,856 

930,7X 

957,075 

2,030,894 

1,645,306 

1,273,7U 

1,540,429 
862,782 

1,675,391 

1,104,536 
780,369 

2,802,629 

713,013 

25,941 
37,619 
56,437 
83,749 
77,393 
172,503 

36,680 
21,673 
40,864 
29,616 
44,615 
85,923 


73.4 

25.5 
1.5 
1.6 
3.3 
2.7 
2.1 

2.5 
1.4 
2.7 
1.8 
1.3 
4.6 

1.2 

(') 
0.1 
0.1 
0.1 
0.1 
0.3 

0.1 

0) 

0.1 

(') 

0.1 
0.1 


324,214 

367,558 
25,175 
25,930 
45,992 
28,967 
19,666 

24,192 
23,313 
47,096 
31,146 
27,301 
68,780 

28,189 

1,605 
1,692 
2,844 
1,572 
1,461 
7,850 

1,655 
1,334 
1,849 
1,541 
1,493 
3,293 


44,446,262 

14,952,464 

893,453 

917,697 

1,958,666 

1,593,616 

1,250,433 

1,465,676 
840,490 

1,576,770 

1,054,218 
723,639 

2,677,806 

679,392 

25, 514 

36,197 
55,753 
32,537 
77,144 
163,887 

33,257 
21,253 
38,  663 
25,352 
38,908 
80,877 


40,561,129 

13,172,062 

813,960 

831,556 

1,694,812 

1,258,202 

967,336 

1,371,592 
773,318 

1,434,707 
896,152 
643,642 

2,486,785 

598,119 

19,193 
32,161 
49,467 
71,548 

71,163 
149,784 

30,685 
18,075 
35,974 
21,182 
34,643 
64,244 


20,082,682 

5,950,995 
369,789 
374,673 
777,404 
587,636 
456,596 

651,877 
351,722 
633,693 
382,614 
267,866 
1,097,125 

248,540 

7,635 
13,646 
21,071 
28,438 
33,306 
62,278 

12,668 
7,313 

14,516 
8,291 

13,915 

25,463 


76.4 

22.6 
1.4 
1.4 
3.0 
2.2 
1.7 

2.5 

1.3 
2.4 

1.5 
1.0 
4.2 

0.9 

(') 

0.1 
0.1 
0.1 
0.1 
0.2 

(') 
(') 

0.1 

0.1 
0.1 


846,236 

248,891 
15,769 
14,589 
35,039 
25,237 
16,696 

18,638 
16,414 
30,809 
18,134 
12,336 
45,230 

10,425 

432 

647 

1,064 

1,059 

398 

3,017 

893 
505 
560 
303 
743 
804 


76.5 

22.5 
1.4 
1.3 
3.2 
2.3 
1.5 

1.7 
1.5 
2.8 
1.6 
1.1 
4.1 


(') 


(') 


(') 
(') 


0.1 
0.1 
0.1 


0.1 
0.1 


Accounting  period  ended 


Returns  with  net  income— Continued 


Returns  other  than  Form  1120-S — Continued 


Tax  after  investment 
credit 


(Thauaand 
doilara) 


Percent 
of  total 


Tax  from 

recomputing 

prior  year 

investment 

credit 

(Thojaand 

doltara) 


Invest- 
ment 
credit 
carry- 
forward 

(Thouaand 
doilara) 


Unused 
invest- 
ment 
credit 

(Thouaand 
doilara) 


Inc3  udable 
income  of 
controlled 
foreign 
corpora- 
tions 

(Thouaand 
doilara) 


Returns  without  net  income 


Number 

of 

returns 


(Thouaarid 
dottara) 


Percent 
of  total 


Tax  from 

recomputing 

prior  year 

investment 

credit 

(Thouaand 
doilara) 


Invest- 
ment 
credit 
carry- 
forward 

(Ttiauaand 
doilara) 


Unused 
invest- 
ment 
credit 

(Thouaand 
doltara) 


Includable 
income  of 
controlled 
foreign 
corpora- 
tions 
(Thouaand 
doltara) 


Annual  returns: 
December  1963. 


Noncalendar  year,   total. 

July  1963 

August  1963 

September  1963 

October  1963 

November  1963 


January  1964. . 
February  1964. 

March  1964 

April  1964 

May  1964 

June  1964 


Part-year  returns,   total. 


J'ily  1963 

August  1963 

September  1963. 
October  1963... 
November  1963. . 
December  1963. . 

Januaiy  1964.. . 
February  1964. . 

March  1964 

April  1964 

May  1964 

June  1964 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


25,176,665 


15,441 


230,556 


395,980 


4,220 


515,142 


7,030,488 


19,236,446 

5,702,104 
354,020 
360,084 
742,365 
562,399 
439,900 

633,239 
335,308 
602,884 
364,480 
255,530 
1,051,895 

238,  U5 

7,203 
12,999 
20,007 
27,379 
32,903 
59,261 

11,775 
6,308 

13,956 
7,988 

13,172 

24,659 


76.4 

22.6 
1.4 
1.4 
2.9 
2.2 
1.7 

2.5 

1.3 
2.4 
1.4 
1.0 
4.2 

0.9 

(') 

0.1 
0.1 
0.1 

0.1 
0.2 

(M 
(') 

0.1 

(1) 

0.1 

0.1 


7,564 

6,551 
91 
15 
618 
646 
2,587 

452 
158 
490 
619 
149 
726 

1,326 

65 

83 

40 

7 

194 

517 

17 
2 
97 
8 
151 
U5 


151,552 

75,339 
20,751 
1,707 
4,328 
1,981 
2,194 

4,151 
2,810 
9,431 
6,441 
3,340 
18,205 
3,665 

83 

381 

263 

152 

60 

1,116 

180 
459 
114 
124 
32 
651 


286,656 

101,621 
23,120 
4,044 
8,167 
5,249 
3,308 

7,455 
4,575 

12,573 
7,873 
4,893 

20,364 

7,703 

191 

890 
390 
323 
177 
2,706 

471 
624 
405 
290 
146 
1,090 


3,600 

6U 
(') 
(') 
(') 


105 
6 
2 


225,096 

246,155 
16,614 
18,255 
30,032 
19,124 
12,719 

15,374 
17,050 
32,645 
22,128 
20,208 
42,006 

43,891 

2,340 
2,551 
4,064 
2,460 
2,577 
14,079 

2,076 
1,761 
3,075 
2,591 
2,403 
3,914 


3,263,315 

3,296,639 
222,526 
249,442 
432,633 
243,415 
152,361 
240,632 
242,602 
422,420 
244,662 
320,384 
525,557 

470,534 

48,688 
32,976 
41,909 
40,114 
20,852 
113,071 

30,094 
16,573 
38,723 
23,938 
26,376 
37,215 


46.4 

46.9 
3.2 
3.5 
6.2 
3.5 
2.2 

3.4 
3.5 
6.0 
3.5 
4.6 
7.5 


0.7 
0.5 
0.6 
0.6 
0.3 
1.6 

0.4 
0.2 
0.6 
0.3 
0.4 
0.5 


(23) 


(24) 


(25) 


(26) 


77,434 


201 
21 


53,737 

20,473 

2,375 

706 

756 

508 

1,077 


6 

1,789 

10 

1,241 

21 

3,580 

1 

1,772 

26 

2,553 

07 

4,121 

64 

3,219 

55 

70 
698 
348 

72 
841 

226 
41 

506 
10 
63 

284 


143,516 

71,368 
6,788 
4,327 
7,640 
4,003 
4,786 

4,594 
4,395 
9,796 
5,200 
6,054 
14,280 

14,171 

287 

1,223 

2,135 

900 

220 

4,978 

689 
471 

1,068 
391 
752 

1,057 


(^) 
(^) 

(^) 


^Less  than  0.05  percent. 

^Hot  applicable. 

HOTE:     Percentages  may  not  add  to  totals  because  of  rounding. 


See  text  for  expianatorj'  statemenis  and  for  "i>e£criptior.  of  tne  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPOIATION  RETURNS  OTHER  THAN  FORM   1120-S 

Table  17.— NUMBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME, STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO 
TAX  CREDITS,  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YEAR  INVESTMENT  CREDIT, 
OF    INCOME  TAX  BEFORE  CREDITS, BY  MONTH   ACCOUNTING   PERIOD   ENDED 


TAX,  INCOME  TAX,    INVESTMENT  AND  FOREIGN 
AND   INVESTMENT  CREDIT    ITEMS,    BY   SIZE 


Month  accounting  period  ended,  and  size  of  income  tax 
before  credits 


Number  of 

returns 
other  than 
Form  1120-S 


Total 
receipts 


(Thoutand 
dottaii) 


Net  long- 
term  capital 
gain  reduced 
by  net 
short-term 
capital  loss 
(Thouatnd 
datlar3) 


Dividends 
received 

from 
domestic 
corpora- 
tions 

(Thoutmd 
dottaraj 


Net  income 
or  deficit 


(Thouamid 
dollatai 


Statutory  special  deductions 


(Thdiia. 
dollar 


Net 
operating 
loss  carry- 
forward 
(Thouaand 
A>llarai 


Dividends 
received 

deduction 

C  Thou  aand 
dollara) 


ALL  ACOOUNTINO  PERIODS  ENDED  JUUf  1963  IHROUGH  JUNE  1964' 


(1) 


(2) 


(3) 


(■4) 


(5) 


(6) 


(7) 


(8) 


Total. 


Returns  with  net  income,  total. 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000., 
$25,000  under  $50,000., 


$50,000  under  $100, 000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  mare 


Without  income  tax. 


Returns  without  net  income,  total. 

With  income  tax 

Without  income  tax 


Returns  With  Accounting  Periods  Ended  July  1963 

Total 

Returns  with  net  income,  total 

With  Income  tax,  total 

Bnder  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20, 000  under  $25,000 

$25,000  under  $50,000 


$50,000  under  $100,000 

$100,000  under  $250,000 

$250, 000  under  $500, 000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 


With  income  tax.... 
Without  Income  tax. 


Returns  With  Accounting  Periods  Ended  August  1963 
Total 


Returns  with  net  income,  total. 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50, 000  under  $100, 000 

$100,000  under  $250,  OOa 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  September  1963' 

Total 

Returns  with  net  income,  total 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  Income,  total. 


With  Income  tax 

Without  income  tax. 


1,184,075 

719,961 

608,996 

419,485 

91,707 

23,976 

13,254 

9,003 

21,790 

13,466 
8,999 
3,289 
1,715 
1,992 
320 

110,965 

464,114 

28 
464,086 


44,275 

26,780 

22,238 

15,858 
3,382 
925 
314 
373 
702 

331 
174 
S3 
46 
48 
2 

4,542 

17,495 

17,495 


46,511 

27,622 

22,933 

16,063 
3,899 
687 
540 
307 
664 

359 

229 

97 

32 

53 

3 

4,689 

18,889 

18,889 

79,835 

48,836 

41,393 

28,001 
7,056 
1,900 
752 
641 
1,383 

340 

495 

145 

86 

94 

5 

7,438 

30,999 

30,999 


973,659,571 
859,104,541 
311,130,295 
90,074,809 
57,876,563 
22,378,195 
15,427,646 
12,326,697 
41,844,791 

43,202,546 
52,529,877 
38,394,329 
35,453,091 
158,362,671 
243,309,080 

47,924,246 

114,555,030 

306,036 
U4,248,994 


24,270,758 

20,689,660 

19,515,920 

3,610,tKl 

2,046,674 

705,652 

527,424 

563, 500 

1,511,603 

1,180,761 
1,439,995 
1,170,489 

908,912 
5,130,497 

720,272 

1,173,740 
3,581,098 


24,705,546 

20,558,037 

19,052,314 

3,551,717 

2,339,684 

727,313 

873,141 

399,835 

1,101,919 

1,161,589 
1,327,890 
1,370,789 
1,147,228 
4,283,772 
717,437 

1,505,723 

4,147,509 


4,147,509 


46,262,403 

39,819,184 

37,196,963 

5,992,086 
3,947,727 
1,316,951 
1,038,133 
774,148 
3,104,331 

2,785,811 
2,668,775 
1,524,965 
1,567,514 
6,745,629 
5,230,883 

2,622,221 

6,443,219 

6,443,219 


3,803,481 

3,524,492 

2,514,604 

175,461 

105, 633 

73,997 

49,109 

35,385 

145,829 

149,74,4 
203,980 
186,662 
133,693 
672,301 
581,810 

1,009,888 

273,989 

1,372 
277,617 


57, 516 

51,422 

40,874 

4,930 
3,362 

2,920 
309 
766 

2,732 

3,640 

3,143 

11,383 

579 

7,110 


10,548 
6,094 

6,094 

89,128 

80,114 

53,155 

3,596 
3,090 
3,186 
1,459 
529 
4,468 

3,029 

11,253 

3,095 

3,195 

16,253 

2 

21,959 

9,014 

9,014 


152,262 

139,998 

78,654 

10,790 
7,072 
5,137 
2,900 
1,828 
5,215 

5,261 
6,456 
1,642 
2,679 
27,576 
2,098 

61,344 

12,264 

i2,2eA 


3,587,401 

3,438,457 

2,537,693 

109,710 

60,645 

30,682 

21,976 

21,346 

117,017 

88,074 
130,080 

96,546 

101,417 

551,214 

1,208,936 

900,764 

148,944 

5,524 
143,420 


27,290 
25,260 
18,723 

2,237 
777 

1,095 
371 
655 
641 

1,412 
1,059 
1,362 
1,747 
5,323 
2,044 

5,537 

2,030 


26,458 

24,501 

12,595 

2,117 
1,876 
683 
317 
252 
363 

149 

1,142 

336 

124 

1,835 

3,395 

11,905 

1,957 

1,957 


109,132 

101,254 

31,  522 

6,010 
2,816 

814 

978 

743 

4,267 

1,293 
397 
779 
3,216 
7,317 
2,387 

69,732 

7,878 

7,878 


53,485,237 

60,078,U3 

57,289,605 

2,051,231 

2,107,053 

870, 784 

622,048 

525,197 

1,888,549 

2,141,925 
3,022,408 
2,441,808 
2,506,709 
11,278,824 
27,833,069 

2,788,513 

^6,592,831 

^6,543 
^6,586,288 


918,967 

365,708 

75,741 
76,733 
32,201 
14,598 
21, 675 
55,165 

51,736 
57,512 
61,523 
61,642 
242,134 
114,393 

53,259 

^261,550 

^261,550 


891,714 

79,774 
36,970 
24,465 
24,043 
17,082 
53,973 

52,779 
78,785 
72,754 
46,319 
275,356 
79,404 

62,180 

'263,200 

'263,200 


1,568,039 

2,014,419 

1,801,965 

134,949 

155,328 

67,032 

34,316 

35,747 

115,356 

122,860 
156,071 
98,875 
115,720 
474,743 
290,468 

212,454 

'446,380 

'446,380 


4,484,332 

4,375,472 

2,891,461 

248,594 

112,408 

46,110 

31,536 

33,331 

141,564 

120,569 
157,951 
125,857 
120,453 
573,718 
1,178,770 

1,484,011 

108,850 

4,440 
104,420 


35,022 

9,131 
4,053 
1,021 
820 
1,665 
1,745 

1,711 
1,345 
2,201 
2,359 
7,223 
1,738 

44,164 


71,205 

69,872 

28,051 

12,213 

3,169 

1,614 

459 

576 

976 

710 
1,836 
1,304 

106 
2,047 
2,941 

41,821 

1,333 

1,333 


143,915 

137, 560 

58,050 

18,156 
4,973 
2,227 
1,197 
951 
6,378 

2,950 
2,503 
1,542 
2,146 
10,668 
4,359 

79,510 

6,355 

6,355 


1,837,473 

1,837,473 

618,541 

179,U5 

61,895 

20,009 

13,338 

15,973 

45,616 

46,125 
45,425 
39,477 
27,769 
83,337 
40,561 

1,218,832 


62,219 

52,219 

19,511 

7,613 
3,404 
115 
504 
1,113 
1,137 

520 
443 

1,043 
877 

2,591 

42,708 


57,589 

57,689 

17,380 

10,557 

1,637 

1,024 

197 

469 

690 

531 

850 

1,016 


104,280 

104,280 

29,955 

13,545 

2,612 

1,404 

367 

308 

2,538 

1,790 
1,745 
881 
242 
1,992 
2,331 

74,325 


2,374,037 
2,265,254 
2,000,319 
69,167 
49,950 
25,483 
18,166 
17,149 
93,916 

73,112 
107,577 
78,570 
81,751 
432,474 
952,994 

264,935 

108,783 

4,440 
104,343 


17,904 

16,929 

15,475 

1,518 
649 
905 
316 
533 
553 

1,191 
902 
1,158 
1,482 
4,525 
1,733 

1,454 

975 


U,300 

11,967 

10,455 

1,656 
1,532 
578 
262 
207 
286 

129 
974 
288 
106 
1,551 
2,886 

1,512 

1,333 

1,333 


36,647 

30,292 

25,139 

4,510 

2,323 

690 

815 

643 

3,494 

1,096 
758 
661 
1,904 
6,217 
2,028 


5,153 
5,355 

6,355 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data,' 
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Table  17.— NUMBER  OF   RETl'RNS,    SELECTED   RECEIPTS,    NET    INCOME, STATUTORY   SPECIAL  DEDUCTIONS,    INCOME   SUBJECT  TO  TAX. INCOME  TAX,    INVESTMENT  AND  FOREIGN 
TAX  CREDITS.    PAYMENTS   ON  DECLARATIONS   OF   ESTIMATED  TAX.    TAX   FROM   RECOMPUTING   PRIOR   YEAR   INVESTMENT  CREDIT,    AND   INVESTMENT  CREDIT    ITEMS,    BY   SIZE 
OF    INCOME  TAX   BEFORE  CREDITS. BY  MONTH  ACCOUNTING    PERIOD   ENDED— Continued 


Uonth  accounting  period  ended,  and  size  of  incooe  tax 
before  credits 


Investment 
credit 


( Thousand 
dotUri) 


Tax  after 

investment 

credit 


(Thouamd 
dollar'} 


Foreign 
tax  credit 


dolUf) 


Payments  on 
declara- 
tions of 
estimated 
tax 

(  Thouaarrd 
dollmra) 


Tax  from 
recom- 
puting 
prior  year 
investment 

credit 

fTTiouiand 

doltartj 


Tentative 

investment 

credit 

(Thouaand 
dollars) 


investment 
credit 
carry- 
forward 

(Thouaand 
'tollara) 


Unused 

Investment 

credit 


ALL  ACCOUNTING  PERIODS  ENDED  JULY  1963  THROUOH  JUNE  1964' 


(10) 


(U) 


(1-') 


(u) 


(K) 


(15) 


(16) 


(17) 


Total 

Returns  with  net  income,  total. 
With  income  tax,  total 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income. 


With  income  tax 

Without  income  tax. 


Returns  With  Accounting  Periods  Ended  July  1963' 


Returns  with  net  income,   total. 


With  income  tax,   total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  'inder  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  August  1963' 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50, 000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000., 
$10,000,000  or  more 


Without  income  tax. 


Retiims  without  net  income,   total. 


With  income  tax 

Without  income  tax. 


Returns  With  Accounting  Periods  Ended  September  1963' 

Total 

Returns  with  net  income,  total 

With  income  tax,  total 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50, 000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,  000  under  $500,  000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 
With  income  tax 


26,282,217 
26,282,013 

26,282,00.3 

492,754 
590,076 
282, 669 
222,879 
196,805 
752,690 

940,724 
1,333,926 
1,140,717 
1,190,381 
5,361,878 
13,726,514 


377,424 

377,424 

19,219 
21,823 
10,684 
5,354 
8,131 
23,437 

23,375 
27,728 
28,581 
30,238 
120,022 
58,832 


388,319 

388,319 

388,319 

19,713 

25,305 

7,955 

8,942 

6,696 

22,957 

24,470 
35,936 
35,806 
22,999 
137,796 
39,744 


798,475 

798,475 

798,475 

33,961 
45, 536 
22,610 
12,577 
14,097 
48,021 

56,819 
75,471 
49,424 
57,988 
233,789 
148,182 


1,105,552 

1,105,511 

1,105,511 

41,604 
39,871 
17,763 
11,256 
11,990 
34,417 

37,926 
48,698 
37,972 
41,919 
242,159 
539,936 

41 
41 


16,201 

16,200. 

16,201 

1,594 
1,193 
560 
425 
692 
893 

883 

1,166 

583 

946 

6,038 

1,228 


15,236 

15,236 

15,236 

1,548 
1,816 
491 
654 
512 
782 

672 
1,151 

831 
1,155 
4,717 

907 


36,103 

36,103 

36,103 

3,175 
2,941 
1,796 
541 
590 
2,146 

2,173 
2,069 
1,651 
1,611 
11,960 
5,450 


25,176,665 
25,176,502 
25,176,502 

451,150 
550,205 
264,906 
2U,623 
184,815 
718,273 

902,798 
1,335,228 
1,102,745 
1,148,462 
5,U9,719 
13,186,578 

163 
163 


361,223 

361,223 

17,625 
20,630 
10,124 
4,929 
7,439 
22,544 

22,492 
26,562 
27,998 
29,292 
113,984 
57,604 


373,083 

373,083 

373,083 

18,165 
23,489 
7,464 
8,288 
6,184 
22,175 

23,798 
34,785 
34,975 
21,844 
133,079 
38,837 


762,372 

762,372 

762,372 

30,786 
42,  595 
20,814 
12,036 
13,507 
45,875 

54,646 
73,402 
47,773 
56,377 
221,829 
142,732 


1,915,490 

1,915,490 

1,915,490 

356 
571 
351 
706 
601 
2,270 

5,480 

11,249 

20,714 

25,221 

260,478 

1,587,493 


7,212 
7,212 
7,212 


14 
2 

69 

213 

41 

192 

5,048 

1,624 


Without  income  tax 

Footnotes  at  end  of  table. 


4,916 
4,916 
4,916 

2 

15 
10 


45 
51 
67 
29 
4,118 
488 


12,896 
12,896 
12,396 


129 
1 
20 

200 

80; 

335 

626 

8,859 

1,913 


7,205,609 

7,195,623 

7,194,432 

2,094 
2,318 
1,186 
20,873 
1,325 
6,282 

19,416 

204,383 

294,234 

379,  358 

1,841,129 

4,421,834 

1,191 

9,986 

9,986 

92,  567 

92,378 

92,373 

90 
29 
41 
60 

322 

709 

3,730 

6,644 

10,669 

43,881 

26,198 

5 

189 


81,832 
81,362 
81,362 

231 

97 

102 

54 


130 

4,437 

9,316 

7,101 

45,661 

14,233 


470 
470 

201,251 

201,012 

200,950 

55 
53 
36 

227 
45 

205 

1,166 
14,336 
U,069 
17,683 
80,129 
75,946 

62 


16,155 

15,441 

15,392 

592 
575 
216 
181 
72 
719 

679 
1,687 
1,847 

718 
5,257 
2,849 

49 


181 
156 
156 


119 
98 
98 


7 
12 

4 
35 
483 
14 
22 


1,411,604 

1,259,443 

1,211,444 

57,303 
42,843 
17,896 
11,210 
12,733 
33,784 

38,133 
51,402 
46,664 
50, 569 
265,419 
583,488 

47,999 

152,161 

55 
152,106 


23,183 

13,538 

17,771 

2,883 
1,302 
670 
416 
351 
871 

931 

1,259 

759 

807 

6,294 

1,228 

767 

4,645 

4,645 


22,466 

17, 692 

16,620 

2,412 
2,051 
467 
625 
386 
521 

699 
1,177 
1,420 
1,232 
4,723 

907 
1,072 
4,774 


47,552 

39,231 

37,386 

3,938 
2,784 
1,656 
631 
476 
2,117 

2,215 
2,215 
1,539 
1,658 

12,690 
5,417 

1,845 

8,321 




See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 


307,990 

230,556 

182,603 

35,290 
8,682 
3,381 
1,647 
4,076 
6,503 

5,243 

9,713 
11,114 
11,473 
44,810 
40,671 

47,953 

77,434 

17 
77,417 


23,264 

20,834 

20,788 

13,907 
123 
113 

11 
332 

74 

222 
802 


46 
2,430 

2,430 

2,864 
2,088 

1,574 

121 

124 

77 

60 

X9 

36 

59 
30 
553 
83 
82 

514 
776 


6,045 

4,591 

4,3n 

561 
306 
503 
20 
72 
501 

294 
254 
792 

11 
964 

33 

280 
1,454 

1,454 


(18) 


625,535 

395,980 

300,043 

53,135 
12,494 
3,794 
1,366 
4,989 
4939 

6,050 
13,068 
20,357 
20,560 
72,566 
84,225 

95,937 

229,555 

32 
229,523 


30,386 

23,311 

22,498 

20,247 
281 
235 

4 
41 
57 

281 
905 
176 
15 
256 

813 
7,075 

7,075 


10,484 

4,934 

3,348 

1,072 

371 

56 

31 

223 

11 

107 

57 

1,171 

160 
39 

1,586 
5,550 

5,550 


18,332 

3,557 

6,432 

1,425 
195 
364 
131 
3 
507 

338 

407 

707 

58 

2,297 

2,L25 
9,775 

9,775 
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ACTIVE  CORPC»iATION  RETURNS  OTHER  THAN   FORM   1120-S 

Table  1'  —NUMBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO 
TAX  CREDITS,  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YEAR  INVESTMENT  CREDIT, 
INCOME  TAX   BEFORE  CREDITS,    BY  MONTH   ACCOUNTING    PERIOD   ENDED— Continued 


TAX,    INCOME  TAX,    INVESTMENT  AND  FOREIGN 
AND   INVESTMENT  CREDIT    ITEMS,    BY   SIZE  OF 


Month  accounting  period  ended,  and  size  of  income  tax 
before  credits 


Net  long- 
term  capital 
gain  reduced 

Dividends 

received 

from 

Statuto 

I"/  special  deductions 

Number  of 

Total 

Net  income 

Net 

Income 
subject  to 

returns 

receipts 

by  net 

domestic 

or  deficit 

Total' 

operating 

other  than 

short-term 

corpora- 

loss cariy- 

Form  1120-S 

capital  loss 

tions 

forward 

cnwo.-id 

(Thoua^id 

fniou»«id 

(Thoutartd 

(Thovaand 

(Vwiiwtd 

(nioiiatrd 

(  Thouaand 

dolUr») 

d6/i«r»> 

*.;i.f.j 

dollatM) 

dollars) 

dollars) 

dollar  M) 

dollara) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

50,298 

34,727,313 

218,933 

135,029 

1,409,591 

138,585 

95,262 

41,336 

1,329,750 

30, 539 

29,897,940 

203,600 

131,894 

1,676,203 

136,125 

95,262 

33,876 

1,329,740 

25,808 

27,828,795 

77,344 

35,407 

1,396,943 

66, 629 

35,535 

29,114 

1,329,740 

17,623 

3,948,331 

6,557 

4,720 

92,684 

16,588 

13,372 

3,216 

75,307 

4,408 

2,679,285 

2,958 

3,279 

98,619 

4,476 

1,763 

2,713 

94,084 

1,067 

1,010,482 

2,848 

1,445 

37,957 

1,677 

460 

1,217 

36,439 

565 

671,886 

1,245 

1,597 

27,706 

2,678 

1,341 

1,337 

24,993 

264 

316,252 

2,101 

680 

16,507 

1,995 

1,212 

588 

14,  512 

770 

1,467,280 

3,426 

3,937 

64,828 

4,571 

1,267 

3,270 

60,221 

480 

1,479,043 

4,257 

1,633 

73,633 

3,222 

1,314 

1,363 

70,557 

344 

1,781,382 

5,387 

6,283 

U7,750 

5,838 

402 

5,354 

111,939 

149 

1,361,076 

4,664 

897 

106,482 

4,931 

2,542 

765 

101,563 

56 

1,439,463 

4,600 

244 

79,880 

2,642 

2,435 

207 

77,233 

78 

7,837,396 

36,297 

3,642 

419,029 

3,156 

65 

3,091 

415,875 

4 

3,836,919 

2,504 

7,050 

261,368 

14,855 

3,862 

5,993 

247,012 

4,731 

2,069,145 

126,256 

96,487 

279,260 

69,496 

59,727 

9,762 

- 

19,759 

4,829,373 

15,333 

3,135 

^266,612 

2,460 

- 

2,460 

10 

1 

10,948 

_ 

522 

^15 

443 

- 

443 

10 

19,758 

4,818,425 

15,333 

2,613 

^266,597 

2,017 

" 

2,017 

" 

34,479 

22,771,641 

177,109 

80,228 

1,173,845 

90,021 

57,178 

27,692 

1,038,499 

21,127 

19,528,299 

167,109 

78,344 

1,327,577 

83,508 

57,173 

26,179 

1,038,473 

17,959 

18,399,445 

48,857 

23,738 

1,086,479 

45, 673 

22,215 

18,307 

1,038,473 

12,160 

2,731,354 

6,648 

4,919 

59,261 

6,146 

3,714 

2,313 

51,  U9 

2,801 

1,501,774 

4,410 

1,673 

63,509 

4,299 

2,824 

1,403 

59,348 

770 

722,481 

2,017 

1,394 

28,309 

1,957 

778 

1,179 

26,368 

393 

620,986 

2,005 

498 

18,090 

417 

6 

411 

17,715 

227 

370,193 

486 

370 

13,634 

752 

_ 

752 

12,192 

661 

1,398,243 

3,939 

842 

56,883 

3,527 

2,640 

726 

53,471 

403 

1,315,325 

7,104 

3,157 

65,783 

4,160 

1,239 

2,699 

61,657 

271 

1,381,731 

6,217 

4,311 

92,144 

5,932 

931 

3,659 

86,231 

U8 

1,216,633 

4,171 

1,001 

82,744 

2,860 

1,453 

846 

79,376 

79 

1,272,666 

5,322 

1,374 

123,713 

11,332 

7,483 

1,170 

112,331 

70 

3,277,678 

5,449 

3,242 

314,596 

3,228 

473 

2,755 

311,366 

6 

2,590,381 

1,039 

457 

167,813 

1,063 

674 

389 

166,749 

3,168 

1,128,854 

118,252 

54,606 

241,098 

42,835 

34,963 

7,872 

- 

13,352 

3,243,342 

10,  ixa 

1,384 

^153,732 

1,513 

- 

1,513 

26 

1 

12,196 

z 

30J 

^237 

257 

- 

257 

26 

13,351 

3,231,146 

9,998 

1,581 

^153,495 

1,256 

~ 

1,256 

~ 

546,210 

597,063,289 

2,535,009 

2,963,358 

41,444,869 

3,308,273 

966,001 

2,081,833 

40,710,911 

332,064 

537,410,849 

2,368,745 

2,345,505 

44,610,149 

3,222,620 

966,001 

1,996,252 

40,709,4U. 

281,905 

508,559,518 

1,822,172 

2,260,315 

43,151,396 

2,372,437 

340, 527 

1,771,746 

40,709,402 

192,964 

38,557,333 

89,554 

66,783 

894,002 

100,693 

61,4a; 

39,120 

757,021 

40,039 

25,778,U9 

55,139 

39,548 

930,915 

68,025 

35,216 

32,603 

862,983 

10,996 

9,990,896 

36,166 

17,832 

403,451 

26,101 

U,002 

14,762 

377,818 

6,333 

6,736,563 

24,259 

13,115 

297,393 

16,697 

5,966 

10,714 

281,465 

4,456 

6,225,049 

21,862 

12,644 

260,931 

17,839 

7,704 

9,835 

243,456 

10,850 

19,439,154 

81,726 

92,176 

976,567 

101,430 

27,202 

73,080 

375,550 

6,927 

21,519,437 

86,527 

61,616 

1,119,466 

79, 994 

23,352 

50,733 

1,040,188 

4,751 

27,685,912 

124,791 

100, 612 

1,613,114 

109,003 

23,208 

82,573 

1,506,926 

1,875 

22,223,627 

128; 086 

82,179 

1,433,464 

98,547 

26,893 

66,369 

1,331,164 

1,075 

22,011,260 

104,402 

91,257 

1,605,253 

96,972 

14,865 

73,930 

1,499,924 

1,362 

100,685,745 

508,836 

510,137 

8,035,844 

523,726 

70,888 

397,599 

7,539,920 

277 

207,656,423 

560,774 

1,172,416 

25,525,496 

1,133,410 

27,827 

920,423 

24,392,987 

50,159 

23,851,331 

546,573 

585,190 

1,458,753 

850,183 

625,474 

224, 506 

- 

214,146 

59,652,440 

166,264 

117,853 

'3,165,280 

85,658 

- 

85,581 

1,511 

26 

282,892 

1,370 

4,699 

'6,291 

3,740 

_ 

3,740 

1,511 

214,120 

59,369,548 

164,894 

113,154 

'3,153,989 

81,918 

- 

81,841 

~ 

41,484 

40,401,787 

54,497 

47,480 

1,241,420 

31,036 

49,067 

31,969 

1,402,277 

25,847 

35,264,916 

46,717 

42,452 

1,498,933 

76,898 

49,067 

27,831 

1,402,277 

22,693 

33,747,393 

33,222 

30,  519 

1,446,547 

43,371 

17,644 

25,727 

1,402,277 

15,003 

3,759,321 

2,642 

3,059 

73,273 

7,548 

5,116 

2,432 

69,554 

4,142 

2,495,660 

2,501 

1,352 

91,964 

2,606 

1,468 

1,138 

89,351 

880 

814,293 

1,538 

574 

31,302 

1,479 

1,015 

464 

29,871 

493 

730,210 

1,347 

658 

23,233 

1,412 

857 

555 

21,887 

407 

592,439 

1,108 

263 

22,697 

887 

672 

215 

21,925 

816 

1,673,229 

2,481 

1,604 

64,036 

1,672 

312 

1,360 

62,363 

453 

1,635,213 

5,012 

1,475 

68,294 

2,009 

752 

1,257 

66,  3U 

288 

2,200,377 

3,554 

4,587 

100,369 

10,561 

6,660 

3,901 

89,825 

114 

1,720,494 

2,264 

245 

79,924 

713 

501 

212 

79,218 

50 

1,373,763 

565 

728 

66,703 

702 

83 

619 

66,004 

40 

6,185,657 

3,009 

5,216 

241,676 

4,507 

75 

4,432 

237,164 

7 

10,516,737 

7,151 

10,758 

578,076 

9,275 

133 

9,142 

568,804 

3,154 

1,517,523 

13,495 

11,933 

52,336 

33,527 

31,423 

2,104 

- 

15,637 

5,136,871 

7,780 

5,028 

'257,513 

4,138 

- 

4,138 

- 

15,637 

5,136,871 

7,730 

5,028 

'257,513 

4,138 

- 

4,133 

- 

ts  and  for  "De 

scription  of 

the  Sample  an 

i  LimitatiohE 

of  the  Data 

t 

Returns  With  Accounting  Periods  Ended  October  1963^ 
Total 


Returns  with  net  income,   total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  iwDre 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax. . . . 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  November  1963*^ 
Total 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000 -under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  December  1963'^ 
Total 


Returns  with  net  income,  total. 


With  income  tax,  total . . 

Under  $5,000 

$5,000  under  $10,000. . 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax. 

Without  income  tax. 


Returns  With  Acccounting  Periods  Ended  January  1964 

Total 

Returns  with  net  income,  total 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50,000  under  $100,000 

$100, 000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  Income  tax. 


Footnotes  at  end  of  table. 
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Table  1 7. —NUMBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS, 
TAX  CREDITS.  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX.  TAX  FROM  RECOMPUTING  PRIOR  YEAR 
INCOME  TAX  BEFORE  CREDITS, BY  MONTH  ACCOUNTING  PERIOD  ENDED— Continued 


INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  INVESTMENT  AND  FOREIGN 
INVESTMENT  CREDIT,  AND  INVESTMENT  CREDIT  ITEMS,  BY  SIZE  OF 


Month  accounting  period  ended,  and  size  of  income  tax 
before  credits 


(Thoaimd 
ctoiJaraJ 


Investment 

credit 


(Thouiard 
dollmrt) 


Tax  after 
investment 

credit 


Foreign 
tax  credl  t. 


(Thoumand 
dollmri) 


Payments  on 
declara- 
tions of 
estijiiated 
tax 

C  TTtouiand 
dollart) 


Tax  from 
recom- 
puting 
prior  year 
investment 
credit 

(Thouaand 
dollmtB) 


Tentative 

Investment 

credit 

(ThcMitand 
doHart) 


Investment 
credit 
carry- 
forward 

(ThoutMtd 


Unused 

Investment 

credit 


Returns  With  Accounting  Periods  Ended  October  1963^ 


(10) 


(u) 


(12) 


(IJ) 


(U) 


(15) 


(16) 


(17) 


(18) 


Returns  with  net  income,  total. 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50,000  under  $100,000 

$100, 000  under  $250,  000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  November  1963^ 


Ttotal. 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,   total. 

With  income  tax 

Without  income  tax 


Returns  With  Accounting  Periods  Ended  December  1963^ 

Total 

Returns  with  net  income,  total 

With  income  tax,  total 

Under  $5,000. 


$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,  000  under  $250,  000 

$250, 000  under  $500, 000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 
With  income  tax 


Without  income  tax. 


Returns  With  Accounting  Periods  Ended  January  1964'' 

Total 

Returns  with  net  income ,  total 


With  income  tax,  total.. 

Under  $5,000 

$5,000  under  $10,000.. 
$10,000  under  $15,000. 
$15,000  under  $20,000. 
$20,000  under  $25,000. 
$25,000  under  $50,000. 


$50,  000  under  $100,  000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  i!K>re 


Without  income  tax. 


Returns  without  net  income,   total. 


616,074 

616,072 

616,072 

21,764 
28,499 
12,637 
9,570 
5,858 
26,236 

33,176 
54,917 
50,796 
38,705 
206,165 
127,749 


489,902 

439,893 

489,893 

14,957 

17,922 

9,077 

6,670 

4,985 

23,167 

28,508 
41,697 
39,792 
56,571 
160,150 
86,397 


20,144,960 

20,144,767 

20,144,767 

216,501 
260,029 
130,114 
106,558 
97,368 
377,437 

483,196 
727,066 
654,172 
748,237 
3,782,136 
12,561,953 

193 
193 


664,545 

664, 545 

564,545 

19,777 
26,536 
10,303 
8,311 
8,844 
27,177 

30,601 
44,002 
39,394 
33,782 
121,937 
293,381 


26,296 

26,296 

26,296 

1,779 

1,799 

795 

480 

323 

1,066 

1,068 
2,107 
1,322 
1,040 
5,883 
8,634 


17,094 
17,085 
17,085 

1,312 
909 
408 
203 
108 

1,349 

1,090 
1,326 
945 
1,456 
4,085 
3,894 

9 
9 


849,253 

849,221 

849,221 

16,403 

17,021 

7,829 

6,013 

5,3X 

16,230 

19,039 
26,878 
23,921 
29,308 
177,393 
503,852 


19,531 

19,531 

19,531 

1,411 

1,173 

752 

361 

768 

1,102 

936 
1,476 
1,216 
1,361 
5,963 
i,012 


589,778 

589,776 

589,776 

19,985 
26,700 
11,842 
9,090 
5,535 
25,170 

32,108 
52,810 
49,474 
37,665 
200,282 
119,115 


472,808 

472,808 

472,808 

13,645 

17,013 

8,669 

6,467 

4,877 

21,818 

27,418 
40,371 
38,847 
55,115 
156,065 
82,503 


19,295,707 

19,295,546 

19,295,546 

200,098 
243,008 
122,285 
100,545 
92,034 
361,2Cf7 

464,157 
700,188 
630,251 
718,929 
3,604,743 
12,053,101 

161 
161 


645,014 

645,014 

645,014 

18,366 
25,363 
9,551 
7,950 
8,076 
26,075 

29,665 
42,526 
38,678 
32,421 
115,974 
290,369 


31,861 

31,861 

31,861 

10 


155 

156 

56 

280 

172 

2,659 

649 

4,965 

22,751 


18,832 

18,832 

18,332 

12 
26 


207 

414 
1,065 

638 

3,142 

12,213 

1,033 


1,785,403 

1,785,403 

1,785,403 

200 
130 
137 
267 
156 
1,140 

4,200 

5,515 

15,469 

18,594 

202,724 

1,536,821 


142, 678 

142,612 

142,611 

17 

228 

35 

72 

51 

591 
7,639 
U.,651 
U,350 
69,763 
41,  a4 


131,368 

131,271 

131,271 

138 
71 


2  54 

818 
4,573 
9,394 
18,212 
58,261 
39,500 


97 
97 

5,869,541 

5,862,149 

5,861,129 

979 

1,094 

748 

19,987 

459 

3,391 

9,977 

113,187 

174,907 

247,741 

1,308,375 

3,980,284 

1,020 

7,392 


984 

150,273 

984 

150,173 

984 

150,145 

9 

141 

_ 

31 

43 

136 

32 

_ 

- 

261 

3 

244 

7 

360 

362 

5,521 

43 

8,364 

11. 

10,415 

474 

32,665 

- 

91,457 

- 

28 

- 

100 

653 
653 
653 

22 

1 
51 


1 
525 


2,781 
2,731 

2,780 

10 
49 


26 

7 

82 

510 

90 

2,006 


8,081 

3,066 

136 
227 
156 
76 
18 
426 

275 
602 
592 

443 
2,330 
2,785 

15 


614 

469 

469 

32 
21 
10 

4 

1 

30 

29 

1 


With  income  tax 

Without  income  tax. 


145 
145 


33,450 

29,398 

28,041 

2,667 

2,126 

813 

449 

344 

1,086 

988 
2,063 
1,888 
1,038 
5,999 
8,530 

1,357 

4,052 

4,052 


21,964 
18,093 
17,341 

1,667 
887 
396 
184 
111 

1,290 

1,173 
1,267 
921 
1,379 
4,172 
3,894 

757 

3,366 

14 
3,852 


1,073,024 

979,093 

943,904 

22,984 

19,746 

7,449 

6,154 

6,859 

16,759 

19,344 
28,816 
30,902 
37,263 
202,336 
544,792 

35,194 

93,926 

41 
93,885 


21,929 

1,948 

1,166 

783 

255 

716 

1,079 

766 
1,353 
1,036 
1,384 
5,615 
5,328 

736 

3,268 

3,268 


.:,989 

10,480 

2,133 

5,572 

1,709 

3,791 

543 

1,516 

206 

575 

179 

219 

73 

48 

9 

30 

170 

191 

201 

122 

109 

139 

19 

617 

124 

123 

22 

211 

54 

- 

424 

1,781 

856 

4,908 

3,403 

2,254 

1,908 

140 

210 

10 

18 

3 

128 

226 
366 
25 

141 
641 

346 
1,149 

1,149 


207,246 

152,668 

118,923 

6,705 
4,569 
1,523 
1,056 
2,274 
2,684 

2,300 

6,652 

8,421 

10,679 

33,648 

38,412 

33,745 

54,578 

17 
54,561 


6,346 

4,331 

3,409 

604 
517 
55 
110 
253 
446 

298 
328 
399 
199 
166 
34 

922 

2,015 

2,015 


4,908 

8,491 

3,485 

2,382 

575 

213 

8 

3 

6 

124 

309 

312 

2 

74 
756 

1,103 
5,006 

5 

5,001 

437,856 

289,362 

220,407 

14,177 
7,608 
1,252 
1,369 
3,895 
3,636 

3,382 
9,018 
15,725 
18,865 
62,126 
79,354 

68,955 

148,494 

27 
148,467 


13,209 

7,926 

6j268 

1,247 

561 

121 

22 

201 

426 

151 
233 
219 
223 

14 
2,850 

1,658 

5,283 

5,283 


Footnotes  at  end  of  table.     See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OTHER  TRAN   FORM  1120-S 

Table  17. —NUMBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO 
TAX  CREDITS,  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YF.AR  INVESTMENT  CREDIT, 
INCOME  TAX  BEFORE  CREDITS, BY  MONTH   ACCOUNTING    PERIOD   ENDED— Continued 


TAX,    INCOME  TAX,    INVESTMENT  AND  FOREIGN 
AND   INVESTMENT  CREDIT    ITEMS,    BY   SIZE  OF 


Month  accounting  period  ended,  and  size  of  income  tax 
before  credits 


Number  of 

returns 

other  than 

Form  U20-S 


Total 
receipts 


Net  long- 
term  capital 
gain  reduced 
by  net 
short-term 
capital  loss 

f  TTwuavid 


Dividends 
received 

from 
domestic 
corpora- 
tions 

dolUrt) 


Net  income 
or  deficit 


(Thotiam 
dotlari 


Statutory  special  deductions 


Net 
operating 
loss  cany- 
forvard 

(Thtiu»et\d 
dot  torn) 


Kvtdends 

received 

deduction 


Returns  With  Accounting  Periods  Ended  February  1964^ 
Total 


CD 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20, 000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  March  19&4^ 
Total 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250, 000  under  $500, 000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax 

Without  income  tax. 


Returns  With  Accounting  Periods  Ended  April  19&t 

Total 

Returns  with  net  income,  total 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  May  1964'' 

Total 

Returns  with  net  income,  total 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000, 
$10,000,000  or  more 


Without  Income  tax 

Returns  without  net  Income,  total. 


With  income  tax .... 
Without  Income  tax. 


41,697 

24,647 

21,054 

15,222 
2,966 
698 
495 
257 
588 

455 

227 

75 

38 

29 

4 

3,593 

17,050 

17,050 

80,862 

48,945 

40,583 

28,275 

6,025 

1,702 

927 

551 

1,476 

781 

575 

155 

64 

48 

4 

8,362 

31,917 


55,277 

32,687 

27,362 

19,393 

3,379 

950 

524 

416 

1,059 

550 
407 

m 

39 
33 

1 

5,325 
22,590 

22, 590 


49,257 

28,794 

24,048 

17,023 
3,632 
971 
532 
238 
707 

523 

279 

87 

37 

18 

1 

4,746 

20,463 

20,453 


24,680,892 

21,385,623 

20,357,351 

3,209,531 

1,786,451 

645,718 

597,985 

379,628 

1,362,604 

1,376,061 
1,120,906 
523,422 
533,066 
2,8Qi,508 
6,017,471 

1,028,272 

3,295,269 

3,295,269 


44,859,801 

37,501,309 

35,363,564 

6,983,051 
4,271,834 
1,777,302 
1,048,716 
783,406 
3,152,535 

2,392,306 
3,134,358 
1,826,791 
1,113,235 
6,661,928 
2,203,052 

2,133,245 

7,357,992 

7,357,992 


25,492,621 

21,423,832 

19,323,691 

3,945,012 
2,427,073 
1,014,027 
438, 616 
517,417 
1,775,530 

1,567,909 
2,824,209 
1,407,967 

564,315 
2,839,359 

506,752 

1,595,141 
4,068,789 

4,068,739 


22,987,425 

18,836,367 

17,718,063 

3,947,417 

2,096,097 

873,254 

538,792 

319,163 

1,413,707 

1,880,141 

1,338,081 

822,784 

936,743 

2,977,463 

524,416 

1,163,304 

4,101,053 

4,101,053 


47,494 

41,713 

31,115 

4,362 
3,691 
3,407 
1,590 
824 
5,346 

4,137 
912 
1,869 
1,938 
1,575 
1,464 

10,598 

5,781 

5,731 


102,529 
85,922 

72,058 

10,777 
5,549 
3,047 
3,686 
1,433 
5,524 

10,429 

10,426 

5,011 

1,311 

14,456 

409 

13,864 

16,607 

16,607 


141,798 

136,130 

88,562 

8,805 
3,392 
2,122 
3,195 
1,375 
5,666 

7,467 
7,580 
9,269 
1,196 
33, 695 
4,300 

47,568 

5,663 

5,668 


42,456 

5,493 
3,514 
7,074 
2,714 
986 
6,230 

2,560 
2,951 
8,561 
1,X9 
1,019 

12,604 
7,069 

7,069 


19,394 

18,176 

14,323 

2,301 
1,031 
1,639 
226 
471 
1,591 

4,681 
125 
512 

121 

l,70i 

376 

3,348 

1,218 

1,213 


34,796 

32,444 

27,913 

5,360 

1,541 

924 

715 

2,330 

3,438 

4,501 
1,930 
4,340 

503 
1,831 

450 

4,531 
2,352 


57,275 

56,382 

17,629 

2,643 

2,433 

614 

386 

782 

2,735 

2,474 
1,170 
3,049 
174 
1,164 

33,753 
893 


24,146 

21,593 

14,335 

2,315 

2,034 

826 

589 

765 

1,381 

2,427 

1,953 

375 

192 

476 

2 

7,263 

2,548 

2,548 


613,758 

361,743 

823,076 

70,853 
67,  577 
26,458 
22,132 
14,442 
51,667 

73,091 

73,314 

54,488 

51,130 

146,239 

171,635 

38,667 

^247,985 

^247,985 


1,615,433 

l,524,30i 

145,901 
137,643 
60,937 
44,928 
33,936 
120,958 

125,096 
179,166 
114,014 
91,898 
242,172 
227,650 

91,129 

^421,345 

^21,345 

827,555 

1,079,570 

955,950 

101,318 
91,327 
33,959 
24,445 
24,330 
83,352 

90,308 
132,079 

73,740 

56,174 
184,411 

50,457 
123,620 
'252,015 

'252,015 


436,212 

762,547 

705,609 

36,482 
35,736 
36,140 
.'5,008 
13,934 
61,541 

33,076 
96,424 
61,052 
50,986 
79,906 
25,274 

56,938 

'326,335 

'326,335 


72,011 

71,242 

31,836 

9,350 
2,429 
2,336 
507 
607 
5,243 

5,497 
578 

1,320 
296 

3,303 
320 

39,406 

769 


139,524 

137,687 

53,804 

17,490 
3,696 
1,847 
3,053 
3,858 
4,324 

7,324 
3,963 
4,714 

383 
1,704 

443 

83,883 
1,837 

1,837 


91,796 

91,329 

33,993 

16,178 

3,057 

926 

566 

1,333 

4,325 

2,795 
2,323 
3,862 

150 
3,080 

343 

52,336 
467 


76,329 

74,477 

27,810 

3,400 
4,892 
1,454 
529 
689 
1,689 

3,336 

4,781 

767 

329 

392 

2 

46,667 

1,852 

1,852 


55,907 

55,907 

19,259 

7,543 
1,602 
1,013 
319 
5 
3,392 

1,523 
465 
386 
121 

1,835 

36,643 


113,019 

U3,019 

31,117 

14,199 

2,322 

1,050 

2,452 

1,336 

1,923 

3,454 

2,211 

1,030 

449 

137 

4 

81,902 


73,927 

73,927 

24,042 

14,043 

1,097 

432 

247 

732 

1,798 

684 
1,343 
1,269 

2,054 
343 

49,885 


60,309 

60,309 

15,792 

6,174 

3,157 

654 

25 

54 

88 

1,416 

3,130 

447 

159 

488 

44,517 


15,808 
15,039 
12,231 

1,302 
827 

1,360 
188 
407 

1,351 

3,974 

102 

434 

98 

1,418 
320 

2,758 

769 


26,247 

24,410 

22,429 

3,270 
1,302 
797 
601 
1,972 
2,901 

3,823 
1,634 
3,684 

439 
1,567 

439 

1,931 
1,837 

1,837 


17,615 

17,148 

14,697 

2,135 

1,960 

494 

319 

651 

2,312 

2,111 
985 

2,593 
150 
987 

2,451 
467 


15,773 

13,921 

11,771 

2,221 

1,616 

677 

504 

635 

1,601 

1,970 

1,651 

320 

170 

404 

2 

2,150 

1,852 

1,852 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


CORPORATION  INCOME  TAX  RETURNS,  1963  185 

ACTIVE  CORPORATION  RETURNS  OTHER  THAN   FORM  1120-S 

Table  17.— NUMBER  OF  RETURNS.  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  INVESTMENT  AND  FOREIGN 
TAX  CREDITS.  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YEAR  INVESTMENT  CREDIT,  AND  INVESTMENT  CREDIT  ITEMS,  BY  SIZE  OF 
INCOME  TAX  BEFORE  CREDITS, BY  MONTH  ACCOUNTING   PERIOD   ENDED— Cont inued 


Jtonth  accounting  periosl  ended,  and  size  of  income  tax 
before  credits 


(Thou»m^d 


Investment 
credit 


Tax  after 

investment 

credit 


Foreign 
tax  credit 


(Thouttnd 
do/JaraJ 


Payments  on 
declara- 
tions of 
estimated 
tax 

(Thouatnd 
doll»r») 


Tax   from 
recom- 
puting 
prior  year 
investment 
credit 

( TAou  amnd 
dt>ii«rO 


Tentative 

investment 

credit 

(Thouamtd 
dollmrw) 


Investment 
credit 
carry- 
forward 

(Thouamid 


Unused 

inveetment 

credit 

( Thouamnd 
dotlmrt) 


Returns  With  Accounting  Periods  Ended  February  19tA^ 


(10) 


(11) 


112) 


(13) 


(U) 


(15) 


(16) 


(17) 


(18) 


Returns  with  net  income,  total. 


With  income  tax,  total. 


Under  *5,000 

♦5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  incooe,   total. 


With  income  tax — . 
Without  income  tax. 


Returns  With  Accounting  Periods  Ended  March  196^^ 

Ttital 

Returns  with  net  income,  total 


With  income  tax,  total. 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,CO0  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1  000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 


With  income  tax.... 
Without  income  tax. 


Returns  with  Accounting  Periods  Ended  April  1964 "^ 

Total 

Returns  with  net  inccane,   total 

With  Income  tax,   total 

Under  $5,000. 


$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50, 000  under  $100, 000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 
With  income  tax 


Without  income  tax. 


Returns  with  Accounting  Periods  Ended  May  196^^ 

Total 

Returns  with  net  income,  total 

With  income  tax,  total 


Under  $5,000 

$5,000  .jnder  $10, 000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax. 


Returns  without  net  income,   total. 


359,035 
359,035 
359,035 

17,075 
18,8'a 
8,169 
8,084 
5,587 
19,999 
31,510 
36,086 
26,554 
25,700 
73,287 
88,103 


648,209 

648,209 

648,209 

34,366 
38,701 
20,133 
15,666 
11,984 
50,180 

55,144 
84,602 
54,168 
46,208 
120,119 
116,888 


390,905 

390,905 

390,905 

22,433 
25,208 
U,072 
8,824 
9,138 
36,037 

40,406 
63,329 
37,320 
28,248 
84,301 
24,589 


281,781 

281,731 

281,731 

20,100 
22,666 
U,347 
9,016 
5,2U 
25,006 

37,223 
44,631 
28,141 
25,400 
40,093 
12,947 


15,919 

16,919 

16,919 

1,649 

1,656 

476 

231 

485 

1,032 

1,399 
1,480 
778 
537 
3,005 
4,181 


31,369 

31,369 

31,369 

3,362 
3,559 
1,655 
917 
952 
2,632 

3,340 
2,848 
2,355 
1,081 
5,509 
2,599 


13,437 

18,437 

18,437 

2,317 

1,896 

601 

323 

447 

1,681 

1,949 

2,480 

918 

526 

4,403 

896 


13,079 

13,079 

13,079 

2,293 

1,553 

692 

193 

308 

1,352 

1,403 
880 
366 
663 

2,330 
531 


With  income  tax. . . . 
Without  income  tax. 


342,116 

342,116 

342,116 

15,426 

17,205 

7,693 

7,853 

5,102 

18,967 

30,  Ul 
34,605 
25,786 
25,163 
70,282 
33,922 


616,840 

615,840 

616,840 

31,004 
35,142 
18,523 
14,749 
11,032 
47,498 

51,304 
81,754 
51,803 
45,127 
114,610 
114,289 


372,468 

372,468 

372,468 

20,116 
23,312 
10,471 

8,  sen. 

8,691 
34,355 

38,457 
60,849 
36,402 
27,722 
79,898 
23,693 


268,702 

268,702 

268,702 

17,302 
21,113 
10,655 
8,818 
4,903 
23,654 

35,820 
43,751 
27,275 
24,732 
37,763 
12,416 


4,912 
4,912 
4,912 

7 
13 
19 

64 
36 

43 

142 

367 

4,174 

47 


8,426 

8,425 

3,426 

32 
27 
29 
7 

303 

32 

777 

293 

69 

4,070 

2,737 


13,422 

13,422 

13,422 

3 
4 
37 
10 
29 
18 

1,053 

14 

59 

9,295 

2,900 


1,163 

1,163 

1,163 

13 
134 


21 
60 

26 
212 
28 
78 
400 
191 


84,332 

84,312 

84,305 

15 

151 

2 

272 
60 

766 

5,340 

5,198 

6,810 

27,331 

37,350 

7 

20 


119,934 

119,306 

119,303 

55 
80 
22 
224 
123 
805 

1,113 
9,564 
12,247 
11,307 
39,463 
44,200 

3 

623 


64,285 

54,212 

64,211 

27 
104 
2 
54 
68 
34 

739 

9,967 

11,582 

10,237 

23,037 

8,300 

1 

74 


42,962 

42,759 

42,697 

10 
51 


289 

1,205 
7,359 
7,141 
8,872 
13,381 
4,327 

62 


170 
160 
160 


603 
587 


207 
35 
27 

5 
10 

9 

60 
59 
15 
53 
97 
7 

3 

21 


628 
527 
623 
22 


179 

215 

95 

7 

86 

9 


203 


326 

300 

300 

36 
6 
4 


15 
14 
55 
27 
140 
2 


22,164 

18,580 

13,069 

2,325 

1,489 

1,094 

211 

465 

987 

1,455 
1,755 
752 
534 
2,784 
4,198 

5U 

3,584 

3,584 


41,191 

34,392 

32,704 

4,313 
3,392 
1,580 
827 
851 
2,841 

3,792 
2,907 
3,122 
1,118 
5,352 
2,599 

1,688 

6,799 

6,799 

23,367 

19,558 

18,620 

3,274 

1,928 

575 

438 

479 

1,457 

1,903 

2,438 

852 

526 

3,946 

804 

938 

3,809 


18,330 

14,145 

13,074 

2,597 

1,542 

725 

179 

313 

1,243 

1,238 
895 
919 
593 

2,293 
531 

1,071 

4,185 

4,185 


4,551 

3,269 

2,739 

1,240 
314 
79 
21 
21 
149 

256 
246 

27 

2 

367 

17 

530 
1,282 

1,282 


13,631 

9,545 

7,457 

1,483 
762 
457 
122 
133 
529 

433 

238 

555 

3 

2,642 

2,088 
4,086 

4,086 


8,347 

6,555 

3,754 

1,519 
373 
128 
21 
97 
122 

196 
80 
53 

1,058 
92 

2,811 

1,782 

1,732 


6,043 

3,422 

2,201 

1,330 
269 
16 
15 
46 
117 

284 
98 
2 
23 

1 

1,221 
2,621 

2,621 


10,065 

5,199 

4,158 

2,023 

162 

702 

11 

1 

20£ 

319 
535 
17 

146 
34 

1,041 

4,865 

4,866 


23,842 

12,978 

9,202 

2,625 

658 

458 

37 

48 

712 

395 
321 

1,413 
40 

2,485 

3,776 
10,864 


13,754 

8,163 

4,414 

2,641 
472 
103 
136 
133 
22 

249 
46 

1 


3,749 
5,591 

5,591 

11,845 

5,039 

2,778 

1,775 
366 
54 

51 
52 

206 

118 

55 

101 

2,261 

6,806 

6,806 


Footnotes  at  end  of  tahie.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN   FORM  1120-S 

Table  17.— NUMBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO 
TAX  CREDITS,  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YEAR  INVESTMENT  CREDIT, 
INCOME  TAX  BEFORE  CREDITS, BY  MONTH   ACCOUNTING   PERIOD   ENDED— Continued 


TAX,    INCOME  TAX,    INVESTMENT  AND  FOREIGN 
AND    INVESTMENT  CREDIT   ITEMS,    BY   SIZE  OF 


M^nth  accounting  period  ended,  and  size  of  income  tax 
before  credits 


Number  of 

Total 

Net  long- 
tenn  capital 
gain  reduced 

Dividends 

received 

from 

Net  income 

Statute 

ly  special  de 

ductions 

Net 

Income 

returns 
other  than 

receipts 

by  net 
short-term 

domestic 
corpora- 

or deficit 

Total' 

operating 
loss  cany- 
forward 

received 
deduction 

tax 

Form  1120-S 

capital  loss 

tions 

(ThouMond 

CThouiand 

f7>K.u»*id 

(  Thousand 

( Thousand 

(Thousand 

(Thousand 

(Thousand 

doltarai 

do/Jar«J 

dalt»t») 

dD/jT.J 

doltara) 

dollars) 

dollars) 

dollars) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

U3,890 

65,436,095 

165,077 

62,815 

2,227,799 

191,471 

142,615 

47,913 

2,551,029 

72,073 

56,738,025 

147,962 

60,647 

2,753,683 

139,963 

142,615 

46,410 

2,551,029 

61,015 

53,612,278 

121,135 

50,169 

2,639,914 

39,785 

45,664 

43,178 

2,551,029 

41,900 

9,834,615 

16,302 

6,746 

231,993 

26,701 

21,730 

4,969 

204,674 

9,478 

6,456,180 

10,405 

2,230 

220,177 

6,723 

4,793 

1,894 

213,739 

2,430 

2,279,826 

4,485 

2,787 

83,573 

3,421 

1,061 

2,360 

35,303 

1,386 

1,505,189 

4,400 

2,526 

65,  656 

3,201 

1,057 

2,144 

62,757 

866 

1,080,567 

2,587 

836 

50,232 

2,529 

1,313 

711 

47,995 

2,U4 

4,444,606 

19,026 

3,542 

179,223 

5,284 

1,979 

2,977 

174,334 

1,364 

4,853,950 

10,321 

3,256 

215,753 

6,811 

4,001 

2,761 

208,951 

959 

5,626,261 

20,810 

6,011 

320, 580 

9,283 

4,027 

5,084 

311,373 

280 

3,225,292 

6,647 

1,471 

197,733 

3,096 

1,516 

1,240 

194,642 

113 

2,579,426 

6,557 

1,737 

157,241 

2,531 

1,055 

1,476 

154,723 

119 

8,933,034 

17,526 

9,326 

572,718 

10,134 

2,240 

7,923 

562,529 

6 

2,783,332 

2,069 

9,651 

340, 030 

10,021 

337 

9,634 

330,009 

11,058 

3,125,747 

26,827 

10,478 

118,769 

100,183 

96,951 

3,232 

- 

41,817 

8,698,070 

17,115 

2,168 

'530,884 

1,503 

- 

1,503 

- 

41,817 

8,698,070 

17,115 

2,168 

'530,384 

1,503 

: 

1,503 

~ 

Rettims  With  Accounting  Periods  Ended  June  1964 
Total 


Returns  with  net  income,  total. 
With  income  tax,  total 


Under  $5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15,000  under  $20,000 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000. 
$10,000,000  or  more 


Without  income  tax 

Returns  without  net  income,  total. 

With  income  tax 

Without  income  tax 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS  OTHER  THAN   FORM  1120-S 

Table  17.  — ^a'MBER  OF  RETURNS,  SELECTED  RECEIPTS,  NET  INCOME,  STATUTORY  SPECIAL  DEDUCTIONS,  INCOME  SUBJECT  TO  TAX,  INCOME  TAX,  INVESTMENT  AND  FOREIGN 
TAX  CREDITS,  PAYMENTS  ON  DECLARATIONS  OF  ESTIMATED  TAX,  TAX  FROM  RECOMPUTING  PRIOR  YEAR  INVESTMENT  CREDIT,  AND  INVESTMENT  CREDIT  ITEMS,  BY  SIZE  OF 
INCOME  TAX   BEFORE  CREDITS, BY  MONTH   ACCOUNTING    PERIOD  ENDED— Cent Inued 


UDnth  accounting  period  ended,  and  size  of  income  tax 
before  credits 


Investment 
credit 


(  Thotttand 
doliMra) 


Tax  after 

investment 

credit 

(Thouftnd 


Foreign 
tax  credit 


Payments  on 
declara- 
tions of 
estimated 
tax 

fTTwuMncf 
doltafl 


Tax  from 
recom- 
puting 
prior  year 
investment 
credit 

(Thouimtd 


Tentative 

investment 

credit 


Investment 
credit 
carry- 
forward 

(Thouamd 
dattmfm) 


Unused 

investment 

credit 


Returns  With  Accounting  Periods  Ended  June  1964^ 

Total 

Returns  witli  net  Income,  total 

With  income  tax,  total 

Under  ^5,000 

$5,000  under  $10,000 

$10,000  under  $15,000 

$15, 000  under  $20, OOO 

$20,000  under  $25,000 

$25,000  under  $50,000 

$50, 000  under  $100, 000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $10,000,000 

$10,000,000  or  more 

Without  income  tax 

Returns  without  net  income,  total 


(10) 


(11) 


(12) 


(IJ) 


(14) 


(15) 


(16) 


(17) 


(18) 


1,122,588 

1,122,588 

1,122,588 

52,888 
53,980 
28,518 
23,307 
18,906 
73,036 

96,296 
148,461 
96,059 
76,305 
282,083 
167,749 


46,034 

46,034 

46,034 

4,756 
4,345 
1,708 
910 
1,471 
4,102 

3,474 
4,837 
2,576 
2,230 
10,873 
4,752 


1,076,554 

1,076,554 

1,076,554 

48,132 
54,635 
26,810 
22,397 
17,435 
68,934 

92,822 
143,624 
93,483 
74,075 
271,210 
162,997 


25,463 

25,463 

25,463 

71 
206 
27 
10 
136 
394 

121 

982 

985 

1,405 

4,138 

16,988 


224,585 

224,077 

224,075 

286 
279 

257 
25 
627 

1,842 
18,630 
25,221 
18,961 
99,132 
58,815 


116 
158 
11 
14 
1 
139 

101 
21 
71 
47 

173 
19 


58,980 

48,048 

45,985 

6,245 
4,430 
1,687 
841 
1,372 
3,528 

3,129 
5,247 
2,544 
3,037 
9,215 
4,710 

2,063 

10,932 


23,261 
18,856 

13,830 

2,137 
904 
241 
120 
437 

1,547 

474 

510 

168 

54 

5,209 

2,029 

5,026 

4,405 


36,791 
21,454 
14,365 

3,812 

1,022 

222 

74 

357 

993 

191 

977 

254 

901 

3,575 

1,987 

7,089 
15,337 


With  income  tax.... 
Without  income  tax. 


^Includes  dividends  paid  on  certain  public  utility  stock  and  Western  Hemisphere  Trade  Corporation  deductions. 

^Includes  both  annual  and  part-year  returns. 

'Deficit. 

NOTE;  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  PAYMENTS  OH  DECLARATIONS   OF  ESTIMATED  TAX 

Table    20.— NUMBER  OF   RETURNS,    NET    INCOME,    INCOME   SUBJECT   TO  TAX,    INCOME  TAX,    FOREIGN  TAX   AND    INVESTMENT  CREDITS,    PAYMENTS  ON  DECLARATIONS 
OF   ESTIMATED  TAX,    AND   UNUSED    INVESTMENT  CREDIT,    BY  MONTH   ACCOUNTING    PERIOD  ENDED 


Accounting  period  ended 


Returns  with  net  income 

Returns 

without  net 

income 

Tax  after 

Payments  on 

Payments  on 

with  pay- 
ments on 

Net  income 

Income 

subject  to 

tax 

Income  tax 

Foreign 
tax  credit 

Investment 
credit 

foreign 
tax  and 

investment 

declara- 
tions of 
estijiated 

Unused 

investment 

credit 

with  pay- 
ments on 

Deficit 

declara- 
tions of 
estimated 

tions  of 

tax 

f  TTiouaanrf 

f  Dtcuaand 

Crhou>«>d 

rThouxnd 

(ThcuMMid 

(Thoijamtd 

(Thouimid 

(Thotiftnd 

(Thotjtmtd 

(Thixtgand 

tax 

(fc//«rij 

dottmrt) 

do//«raJ 

<±>/iaraJ 

dollanj 

<k>ltart) 

thllmrt) 

dollar!) 

tax 

dotltim) 

dollar.) 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

15,221 

43,903,932 

41,957,205 

21,371,245 

1,739,214 

349,682 

18,782,349 

7,195,623 

174,759 

376 

108,750 

9,986 

14,948 

43,696,206 

41,752,657 

21,275,646 
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847, 553 

18,695,784 

7,169,670 

174,  592 

369 

108,245 

9,912 

426 

499,398 

489,938 

247,535 

6,777 

9,563 

231,195 

91,955 

1,341 
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(M 
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374 
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437,748 

220,922 

2,850 

7,033 

211,039 

81,025 

254 
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504,606 
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20,919 
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198,620 

3,384 
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528 

824,537 
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24,609 

17,013 

365,316 

137,034 

875 
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651,359 
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325,788 

12,463 

10,262 

303,063 

123,536 

1,115 
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8,632 

36,126,287 

34,333,120 

17,529,530 
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716,766 
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5,857,217 
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134 
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7,392 

488 
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475,135 

702 

10, 306 

463,627 
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(M 

(M 
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441 
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458,390 
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4,607 

9,309 

219,057 

83,890 

240 

(1) 

(M 

(') 

700 

723,486 

715,444 

359,213 

6,914 

12,968 

339,336 

118,778 

4,191 

(') 

(1) 

(M 

483 

394,047 

387,197 

187,474 

10,351 

7,204 

169,919 

63,868 

271 

(M 

(M 

(') 

430 

240,106 

236,690 

116,178 

618 

3,843 

111,717 

41,397 

32 

(M 

(M 

' 

1,251 

1,366,144 

1,339,727 

669,349 

22,394 

21,867 

625,088 

222,261 

6,324 

n 

(') 

(M 

273 

207,726 

204,548 

95,599 

6,905 

2,129 

86,565 

25,953 

167 

7 

505 

74 

10 

1,702 

1,597 

806 

_ 

4 

302 

423 

_ 

. 

6 

5,087 

5,087 

2,372 

_ 

68 

2,304 

337 

_ 

_ 

_ 

30 

10,404 

10,399 

5,270 

4 

117 

5,149 

2,392 

4 

_ 

_ 

_ 

24 

56,045 

55,644 

22,236 

2,869 

568 

18,799 

5,578 

31 

_ 

_ 

_ 

24 

43,926 

43,686 

21,389 

1,692 

246 

19,451 

7,735 

_ 

_ 

90 

39,094 

38,201 

19,511 

2,275 

355 

16,831 

4,932 

1 

1 

(') 

(') 

3 

545 

545 

270 

_ 

4 

266 

84 

_ 

1 

42 

59 

11 

5,152 

5,031 

2,556 

_ 

59 

2,497 

422 

5 

8 

6,821 

6,814 

3,244 

U 

25 

3,203 

523 

1 

2 

427 

1 

14 

5,175 

5,113 

2,350 

- 

12 

2,338 

344 

_ 

2 

36 

13 

18 

13,404 

13,332 

6,508 

7 

313 

6,188 

1,362 

_ 

35 

20,371 

19,099 

9,087 

47 

358 

8,682 

1,816 

125 

1 

(') 

1 

Annual  accounting  periods,   total. 


July  1963 

August  1963 

September  1963. 
October  1963... 
November  1963.. 
December  1963. . 

January  1964. , . 
February  1964. . 

March  1964 , 

April  1964 , 

May  1964 

June  1964 , 


Part  year  accounting  periods,   total 


July  1963 

August  1963 

September  1963. 
October  1963... 
November  1963.. 
December  1963. . 

January  1964. . . 
February  1964.. 

March  1964 

April  1964 

May  1964 

June  1964 


Estimate  is  not  shown  separately  because  of  high  sampling  variability.     However,   the  data  are  included  in  the  appropriate  totals. 
^Less  than  $500  per  return. 
NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS 

Table    22.— NUMBER   OF    RETURNS,    BUSINESS    RECEIPTS,    NET    INCOME    OR   DEFICIT.    TOTAL   ASSETS,    AND    INVENTORIES    AT    BEGINNING    AND    END   OF   YEAR,    BY 

MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD 


Major  industrial  group 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Hinii^ 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 


except 


Lumber  and  wood  products, 

furniture 

Fxirniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries . . ► 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipraent 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Number  of 
returns 


(1) 


Business 
receipts 


(  Thauaand 
dollmru) 


(2) 


Net 

i  ncome 


( Thousand 
dollmrm) 


(3) 


(Thouamnd 
dollara) 


(4) 


Total 
assets 


(Thouaand 
doliarm) 


(5) 


Inven- 
tories, 
end -of -year 

(Thouaand 
doliarm) 


(b) 


Heturns  with  inventories  at  both 


ning  and  end  of  year 


Number 
of 

returns 


(7) 


Amount  of  inventories 


Beg  inning 
of  year 
(Thouaand 
dollara) 


(8) 


End -of -year 

(Thouaand 
dollara) 


(9) 


Business 

receipts 


(Thouaand 
dollara) 


(10) 


Net 

income 


(Thouaand 
dollara) 


(11) 


Total  calendar,  and  noncalendar  year  accounting  periods^ 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  ani 
farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate. 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  commodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Kfotion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


,323,187 

23,270 

K,S78 
1,136 
2,"«0 
7,922 

3,340 

96,466 

181,800 

18,310 

191 

6,448 

17,131 


3,817 
6,613 
4,165 

21,275 

10,804 


3,030 
8,083 
4,336 


19,271 
19,306 

9,140 

2,012 

2,539 

3,968 

9,772 
985 

56,291 

43,507 

6,855 

5,929 

403,435 

137,617 
15,658 
19,871 
98,536 
3,552 

257,383 

26,828 
16,930 
16,211 

42,200 
29,765 

24,823 

42,284 

55,426 

916 

8,435 

375,375 
15,052 
49,099 

3,472 

21,757 

4,697 

23,182 

258,116 

163,766 

14,510 
27,125 
44,353 

25,435 

7,242 

19,911 
25,190 

7,906 


949,548,793 

7,492,590 

12,448,085 
2,361,901 
2,327,099 
5,542,834 

2,216,251 

44,766,916 

419,348,765 

64,383,406 

5,641,205 

16,041,646 

14,272,032 

8,585,325 

5,883,790 

12,892,344 

15,553,457 
32,706,068 

41,812,388 

8,704,428 

4,917,463 
11,899,244 
28,477,421 


22,542,985 
30,004,435 

27,547,085 

32,341,621 

20,348,351 

7,750,967 

6,772,583 
270,521 

75,710,896 
34,526,146 
18,253,571 
22,931,179 

303,602,592 

145,810,454 
28,252,645 
12,549,431 

104,128,650 
879,728 

153,555,461 

9,797,180 
30,630,043 
37,172,901 

38,940,202 
9,219,126 

6,454,090 

6,950,773 

14,226,114 

165,032 


56,045,458 
2,120,826 
2,960,506 

396,086 

281,561 

39,657,522 

2,196,823 

8,432,134 

30,018,042 

2,977,420 
3,846,374 
10,586,372 

3,276,303 
2,377,132 

2,555,681 
4,398,710 


61,315,228 

327,540 

1,549,553 
319,889 
102,115 
946,733 

180,311 

1,161,300 

30,593,319 

2,757,785 

647,955 

746,607 

461,052 

420,746 
288,367 
980,300 

1,158,207 
3,965,675 


184,236 
1,026,996 
1,851,446 


1,308,572 
2,627,082 

1,798,269 

4,951,494 

920,045 

782,864 

430,401 
20,250 

9,393,357 
1,798,015 
3,719,642 
3,875,700 

6,810,996 

3,078,463 
339,825 
488,378 

2,232,915 
17,350 

3,617,538 

247,967 

1,148,443 

655,013 

536,157 
258,379 

170,067 

199,177 

397,060 

4,775 

114,990 

9,852,919 
2,468,935 
1,199,406 

157,536 

2,140,183 

1,992,554 

179,026 

1,715,279 

1,619,972 

119,195 
169,543 
588,945 

153,267 
171,956 

175,825 
241,241 

6,272 


7,030,488  1,431,235,845 


231,888 

339,823 
115,499 
37,103 
140,109 

47,112 

516,884 

1,814,571 

178,284 

505 

79,418 

86,364 


57,918 
51,040 
60,499 

127,893 
124,390 


33,057 
68,814 
81,814 


155,701 
208,322 

188,476 

24,883 

iA.bbi, 

45,704 

84,783 
5,877 

468,046 

331,529 

104,819 

31,698 


598,623 
131,371 
87,568 
371,095 
3,594 

334,513 

lb, in 
■\2'3,Vlb 

yZi.-Jbi, 
99,441 

76,984 

109,049 

117,851 

1,744 


1,470,573 
47,658 
177,145 

31,713 

39,333 
368,327 

37,806 
718,091 

718,363 

142,063 

57,586 

161,542 

52,063 
82,570 

143,073 
79,966 

15,470 


5,945,592 

17,341,228 
4,563,799 
2,342,096 
7,699,671 

2,735,662 

21,394,799 

310,207,443 

27,441,073 

3,826,331 

9,876,685 

5,793,507 

6,125,393 
2,923,079 
11,737,948 

11,083,304 
29,146,092 

51,109,715 

6,244,131 

2,505,435 
10,327,015 
30,079,653 


106,339,515 

711,262 

947,840 

364,631 

70,489 

305,196 

207,474 

2,634,658 

64,664,115 
6,582,679 
2,699,266 
2,960,023 

2,109,880 

1,222,571 

333,865 

1,633,162 

1,279,835 
4,924,482 


1,523,731 

797,324 
1,539,754 
5,683,662 


825,414,795 
373,935,554 
157,488,870 

6,894,446 

38,070,338 

130,718,423 

2,832,465 

65,474,699 

27,526,328 

5,533,389 
2,266,820 
7,803,017 

3,140,432 
2,855,968 

3,248,199 
2,678,503 

305,089 


544,311 
7,652 

3,734 
190 
496 

1,590 

1,456 

39,907 

137,748 

15,12o 

177 

4,836 

11,630 

6,559 
5,461 
3,279 

13,135 
3,725 


2,565 
6,443 
3,599 


14,140,070   3,663,791   15,638 
24,014,460   6,664,188   14,701 

18,830,741 

22,067,122 

11,375,758 

6,172,647 

4,640,968 
245,716 

167,378,591 
53,540,613 
39,454,617 
74,383,361 

105,721,930 

48,315,363 

5,379,629 

6,060,243 

36,479,240 

396,256 

55,489,993 

4,993,188 
16,818,124 
7,063,320 

9,172,441 
4,361,420 

3,784,236 

2,338,463 

6,324,743 

79,053 


5,301,417 
4,184,593 
4,702,805 
1,620,852 

1,248,293 

50,908 

3,309,734 

952,413 

1,010,891 

1,346,430 

32,522,835 

13,638,574 
1,577,521 
1,776,672 

10,215,694 
68,637 

18,295,788 

1,902,955 
4,765,318 
2,205,236 

4,038,660 
1,766,171 

1,202,588 

196,721 

2,149,984 

18,155 

583,473 
216,311 


512 

16,016 

11,852 

207 

155,857 

1,318,901 

70,023 
137,059 
315,773 

184,646 
459,846 

43,046 
108,508 

13,859 


6,896 

1,656 

1,859 

3,135 

7,530 
345 

9,549 
6,139 
1,791 
1,569 

297,079 

90,620 
10,153 
14,021 
65,976 
470 

200,672 

22,648 
12,945 
13,650 

34,095 
24,486 

19,742 

28,661 

43,994 

451 

5,787 
3,231 

472 


9 

3 

45 

2,748 

44,829 

3,264 
11,228 
7,335 

11,499 
1,442 

5,915 
4,146 


96,820,183 

611,648 

873,076 

361,135 

57,427 

249,018 

205,496 

2,305,654 

59,643,600 
5,971,446 
2,772,749 
2,699,454 

1,973,097 

1,126,403 

759,201 

1,501,356 

1,206,062 
4,584,257 

3,344,383 


771,952 
1,425,952 
5,422,314 


3,264,547 
6,207,168 

4,589,759 

3,743,521 

4,076,915 

1,567,536 

1,160,084 
46,179 

3,161,131 
946,235 
949,001 

1,265,895 

28,865,766 

12,225,983 

1,339,908 

1,597,308 

9,224,220 

64,547 

16,173,931 

1,720,124 
4,309,115 
1,987,321 

3,418,705 
1,602,136 

1,052,510 

162 , 159 

1,907,136 

14,225 

465,852 
194,430 

43,023 

1,189 

15,804 

13,496 

30 

120,888 

l,158,OU 

52,395 
123,737 

280,217 

148,274 
438,572 

32,583 
82,235 

6,865 


103,375,981 

662,513 

907,355 

349,635 

58,894 

295,019 

203,807 

2,446,156 

63,705,697 
6,493,633 
2,692,392 

2,875,075 

2,057,035 

1,195,605 

813,195 

1,587,732 

1,249,854 
4,859,992 

3,506,385 

1,503,723 

779,511 
1,516,060 
5,599,694 


796,773,267 

5,284,984 

10,092,703 
2,163,386 
1,594,594 
4,510,316 

1,824,412 

24,370,930 

405,339,306 

62,483,962 

5,489,980 

15,346,842 

12,991,409 

7,982,997 

5,612,827 

12,363,264 

13,859,040 
31,318,930 


4,804,471 
11,530,746 
27,705,871 


3,599,617   21,519,429 
6,560,716   23,622,800 


5,213,489   26,971,323 


4,073,937 

4,670,711 

1,593,321 

1,213,516 
49,454 

3,197,673 
912,599 
975,734 

1,309,345 

31,075,725 

13,130,817 

1,526,510 

1,713,539 

9,819,666 

66,102 

17,376,413 

1,796,693 
4,656,655 
2,109,576 

3,806,189 
1,675,864 

1,127,343 

173,827 

2,014,434 

15,832 

563,495 
153,343 


492 

16,016 

11,847 

27 

101,237 

1,221,403 

56,797 
123,052 
290,906 

170,052 
444,664 

36,505 
94,417 


31,979,424 

19,391,722 

7,564,803 

6,477,049 
255,860 

59,573,401 
22,240,155 
16,227,338 
21,105,908 

276,657,133 

128,903,935 
25,027,439 
11,286,586 
91,907,599 
687,361 

143,737,920 

9,046,918 
29,610,203 
35,260,000 

36,560,652 
3,317,960 

5,791,828 

6,002,227 

13,023,079 

125,053 

4,010,228 

1,004,144 

176,318 

4,812 

54,952 
231,097 

41,430 
495,035 

14,416,481 

1,794,582 
2,509,868 
3,954,695 

2,107,203 
1,456,225 

1,196,691 
1,397,217 


46,966,659 

169,344 

1,351,077 

300,513 

77,817 

323,065 

149,632 

593,679 

29,827,110 

2,698,901 

641,679 

707,711 

414,460 

389,113 
278,509 
950,632 

1,018,962 
3,901,788 

2,676,337 

564,051 

132,421 
1,005,852 
1,828,413 


1,226,941 
2,531,309 

1,771,471 

4,935,748 

898,386 

770,373 

414,527 
19,526 

8,145,229 
1,183,874 
3,342,223 

3,619,132 

6,081,146 

2,593,524 
235,356 
441,390 

1,859,925 
5,853 

3,382,522 

226,560 

1,122,917 

633,114 

500, 522 
212,211 

150,642 

175,484 

356,838 

4,234 

105,100 
91,189 

5,584 

231 

5,659 
20,214 

5,559 
53,932 

707,173 

58,307 
118,805 
204,127 

81,873 
108,358 

57,845 
77,858 

712 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPCmATION  RETURNS 


Table    22. 


-NirMBER    OF    RETURNS,    BUSINESS    RECEIPTS,    NET    INCOME   OR   DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES    AT    BEGINNING    AND    END   OF    YEAR, 
MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING   PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


dollmra) 


Net 
income 


(ThouaMnd 
dollrnf} 


(Thousand 
dotlsf,) 


Total 
assets 


(T>tou»Mnd 
doHmrm) 


I nven- 

tories , 

end-oT-yenr 

(Thoum*ttd 
dolUrt) 


Returns  with  inventories  at  bc^th  beginning  and  end  of  y<;ar 


Amount  of  inventories 

at— 


Beginning 
of  year 
(Thou»mnd 
dolUf) 


End -of -year 

(Thoutmnd 
dottmrm) 


Bug  i  ncss 
receipts 


(Thoummnd 
dotUrt) 


Net 
inoome 


(Thoummid 
dollmr») 


(Thou»»itd 
dolUrm) 


{!) 


(2) 


U) 


(5) 


(t>) 


(7) 


(8) 


M 


(10) 


in) 


(12) 


Returns  with  accounting  period  ended  December  1963 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleun  refinii^  ajid  related 

industries 

Rubber  and  miscellaneous  plastics 

products 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equSanent 

Macnlnery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equifxnent,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manxifacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Cotanunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 

fann  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equifment  stores 

Eating  and  driniing  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate  — 

Banks  and  trust  companies 

Credit  agencies  other  than  banks .... 
Security  and  comnodity  brokers , 
dealers,  exchanges,  and  services... 

Holding  and  otherinvestment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 


Services 

Hotels,  rooming  houses, 
other  lodging  places.. 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


611,606 

10,236 

7,156 

6A1 

1,507 

3,"1U 

1,594 

40,010 

79,234 

8,192 

78 

2,628 

6,264 

4,049 
3,004 
1,888 

10,476 
5,105 


942 
3,835 
2,255 


8,447 
8,499 

3,612 

891 

996 

1,724 

3,746 
504 

33,146 
24,640 
4,629 

3,877 

174,336 

57,416 
7,073 
8,054 

40,828 
1,461 


14,247 
6,153 
7,064 

25,560 
10,356 

9,926 

19,021 

20,942 

350 

3,296 

192,389 
13,698 
25,517 

1,455 

11,329 

4,266 

12,855 

123,269 

71,426 

6,439 
12,285 

18,193 

11,883 
2,939 

8,047 

ll,e««) 

3,673 


568,104,858 

2,305,579 

9,446,213 
2,161,334 
1,764,404 
4,118,652 

1,401,823 

19,092,669 

275,591,698 

29,638,496 

5,350,936 

6,287,392 

5,154,501 

4,494,490 
2,412,957 
8,764,284 

10,616,320 
23,596,442 

39,932,594 

4,792,326 

1,203,372 

8,418,112 

24,911,409 


13,631,985 
17,460,840 

19,615,400 

28,769,818 

12,209,600 

4,809,169 

3,325,274 
195,981 

69,136,371 
29,327,522 
17,750,631 
22,058,218 

129,401,226 

63,229,400 

10,779,955 

5,372,709 

46,765,206 

311,530 

64,397,796 

4,957,994 

5,416,783 

12,983,436 

28,969,521 
2,355,222 

2,278,605 

2,904,324 

4,500,098 

31,813 

1,774,030 

49,317,084 
2,042,796 
1,991,892 

260,478 

120,708 

39,556,456 

1,339,688 

3,955,066 

13,771,919 

1,390,467 
1,679,057 
5,446,123 

1,585,724 
1,030,035 

665,844 

1,974,669 

42,099 


45,150,862 

111,533 

1,375,453 
309,267 
76,727 
863,128 

126,331 

483,645 

23,110,310 

1,370,013 

639,375 

296,402 

181,078 

239,224 

107,056 
742,398 

836,574 
3,224,596 


50,963 

829,025 

1,638,088 


807,424 
1,809,324 

1,303,023 

4,722,377 

513,172 

037,043 

225,563 
15,479 

8,945,792 
1,545,549 
3,640,996 
3,759,247 

2,835,494 

1,523,049 
151,697 
256,275 

1,107,430 
7,597 

1,253,357 

127,309 
165,056 
259,397 

378,649 

57,825 

58,195 

89,481 

116,688 

757 


7,557,949 

2,402,436 

894,226 

114,235 

1,264,177 

1,988,072 

103,923 

790,880 

728,700 

47,818 
70,505 
316,791 

77,289 
65,449 

42,994 

107,854 

1,986 


3,376,386 

104,856 

224,172 

110,423 

25,349 

55,196 

33,204 

226,627 

634,093 

87,379 

193 

36,398 

31,645 

21,837 
22,780 
24,779 

66,092 
78,679 

22,885 

15,120 

6,190 
33,944 
44,655 


54,566 
97,599 

70,503 

18,272 

29,542 

21,083 

44,896 
5,056 

348,133 

265,854 

57,165 

25,114 

521,170 

212,634 
20,225 
27,397 

158,703 
6,309 

302,468 

38,373 
33,398 
20,199 

74,252 

24,034 

24,940 

42,208 

44,118 

946 


6,068 

838,359 
39, 147 

80,858 


9,407 

43,021 
358,086 

21,759 
286,081 

271,012 

58,108 
23,032 
67,854 

24,941 
27,175 

37,008 

27,894 

7,964 


1,202,067,072 

2,477,758 

13,404,630 
4,229,498 
1,939,966 
5,391,047 

1,844,119 

9,486,527 

229,957,706 
13,310,408 
3,713,722 
4,128,677 

2,354,812 

3,805,550 
1,369,114 
8,569,964 

7,674,052 
23,107,207 

49,686,962 

3,514,234 

657,802 

8,036,607 

27,787,134 


9,162,052 
14,640,636 

13,854,524 

20,230,465 

7,461,509 

4,021,127 

2,685,470 
185,678 


161,008,918 
49,803,120 
38,755,112 
72,450,686 

44,431,242 

23,019,057 
2,087,771 
2,323,131 

17,912,556 
195,549 

20,445,658 

2,645,146 
3,014,157 
2,737,333 

6,278,559 
1,038,025 

1,404,473 

1,305,824 

2,003,046 

18,595 


728,831,983 
358,178,976 
132,748,159 

4,042,758 

21,616,797 

180,477,312 

1,982,358 

29,785,623 

12,294,981 

2,469,147 
1,021,927 
3,880,592 

1,570,651 
1,299,275 

829,155 
1,224,234 

173,327 


62,630,151 

267,843 

782,225 

322,635 

58,035 

253,490 

148,065 

1,028,583 

42,986,593 
2,773,746 
2,647,339 
1,251,532 

346,547 

684,609 

375,127 

1,146,439 

807,889 
3,713,181 


202,316 
1,179,352 
5,136,235 


2,332,647 
3,948,054 

3,599,932 

3,561,965 

2,904,737 

949,778 

619,267 
39,217 


3,156,791  6,479 

844,848  3,846 

1,006,854  1,486 

1,305,089  1,147 


243,052 

3,134 

1,833 
90 
353 
624 

766 

17,022 

61,457 

6,968 

68 

1,910 

4,402 

2,949 
2,553 
1,579 

6,717 
4,235 

349 

1,443 

811 
3,055 
1,975 


6,912 
6,567 

2,900 


760 

686 

1,465 

2,957 
196 


13,667,978 

6,097,922 
592,387 
838,631 

4,639,031 
27,373 

7,286,251 

1,001,063 
863,938 
825,826 

2,934,568 
471,381 

430,190 

99,056 

657,596 

2,633 

283,305 
66,908 


511 

7,716 

11,852 

176 

43,665 

668,450 

36,300 

56,634 

144,950 

80,300 
287,705 

12,392 
50,169 

4,770 


131,712 

38,635 
4,626 
5,693 

23,072 
239 

90,813 

12,443 
4,381 
5,443 

21,557 
8,505 

8,141 

12,308 

16,812 

223 

2,264 
1,692 


3 

24 

1,450 

19,456 

1,510 
5,322 
3,087 

5,244 
607 

1,913 

1,773 

267 


57,923,409 

222,577 

736,351 

335,314 

46,989 

204,507 

149,541 

881,003 

40,308,556 
2,510,937 
2,724,946 
1,185,312 

832,824 

638,512 

XI,  012 

1,055,670 

772,485 
3,467,208 

3,152,808 

875,723 

193,346 
1,105,476 
4,975,783 


2,063,494 
3,737,018 

3,233,482 

3,274,345 

2,671,456 

884,037 

576,692 
35,990 

3,031,271 
854,231 
946,690 

1,230,350 

12,066,689 

5,421,291 
484,913 
743,449 

4,164,053 
23,876 

6,450,762 

907,094 
321,960 

750,304 

2,488,930 
439,060 

368,651 

81,601 

591,312 

1,850 

194,636 
82, 2U 


585 

8,977 

13,496 

29 

45,697 

593,119 

29,126 

52,239 

131,579 

68,031 
266,106 

8,301 
37,737 

1,630 


61,291,081 

248,451 

761,402 
318,199 
47,148 
248,763 

147,292 

963,201 

42,473,430 
2,738,691 
2,640,465 
1,235,829 

829,335 

671,942 

370,031 

1,115,874 

789,035 
3,668,348 

3,303,694 

904,182 

192,852 
1,172,774 
5,105,058 


2,302,362 
3,885,359 

3,547,925 

3,541,023 

2,886,503 

938,381 

598,847 
33,920 

3,061,756 
316,411 
973,172 

1,272,173 

13,079,271 

5,338,569 
577,163 
818,137 

4,467,293 

25,971 

6,915,239 

945,170 
843,686 
799,061 

2,764,370 
452,945 

401,110 

86,077 

620,857 

1,963 

275,463 
52,172 


491 

7,716 

11,847 

26 

31,323 

639,524 

33,581 

52,436 

134,255 

74,535 
235,453 

10,885 
48,329 

1,874 


472,550,119 

1,534,235 

8,211,261 
2,036,251 
1,290,672 
3,651,606 

1,232,732 

11,318,397 

269,001,977 

29,008,592 

5,310,795 

6,105,922 

4,772,987 

4,319,491 
2,338,213 
3,518,468 

9,605,733 
23,037,824 


1,178,071 

8,284,459 

24,334,453 


13,165,980 
16,654,194 

19,375,347 

28,492,889 

11,658,332 

4,750,028 

3,213,100 
193,421 

56,947,658 
20,418,004 
16,120,730 
20,408,924 

118,127,468 

55,747,079 
9,479,910 
4,964,603 

41,077,568 
224,998 

60,683,827 

4,590,322 

5,163,859 

12,502,898 

27,511,542 
2,139,516 

2,072,549 

2,531,891 

4,145,308 

20,442 

1,696,562 
613,769 

21,036 

3,175 

17,379 
231,097 

39,309 
301,773 


981,699 
1,133,134 
1,904,645 

1,053,366 
732,977 

272,085 

703,340 
9,058 


35,223,594 

61,849 

1,244,610 

291,683 

61,624 

732,440 

108,863 

278,702 

22,731,224 

1,348,527 

634,026 

233,282 

168,799 

230,994 
102,501 
727,437 

747,600 
3,189,895 

2,612,043 

300,194 

50,117 

819,185 

1,630,799 


760,621 
1,755,284 

1,294,534 

4,714,302 

494,927 

633,311 

217,517 
15,329 

7,973,434 
1,118,292 
3,327,245 
3,527,897 

2,514,369 

1,285,668 

127,192 

242,837 

912,070 

3,569 

1,176,030 

118,018 
158,548 
253,645 

358,840 
50,892 

51,952 

78,374 

105,240 

521 

52,671 
72,467 


129 

3,199 
20,214 

5,548 
41,681 

346,709 

29,183 

52,747 

115,643 

47,020 
44,802 

15,340 

41,974 

230 


1,727,234 

26,868 

181,406 

107,655 

17,842 

27,474 

28,435 

111,153 

696,523 

73,842 

193 

32,755 

27,089 

15,458 
20,801 
20,545 

53,783 
51,625 

16,048 

13,871 

5,793 
23,229 
36,880 


47,533 
84,135 

61,429 

17,912 

25,341 

18,605 

40,479 
4,127 

189,276 
141,314 
30,043 
17,919 

383,255 

149,744 
14, 546 
21,690 

112,224 
1,284 

229,235 

32,439 
25,939 
11,349 

60,451 
20,101 

17,330 

28,832 

31,858 

436 

4,226 
23,539 

5,568 


2,033 

860 

4 

20,074 

109,486 

32,883 
12,410 
13,182 

8,945 
18,402 

11,370 

7,294 

728 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table  22. —NUMBER  OF  RETURNS, 


CORPORATION  INCOME  TAX  RETURNS,  1963 


BUSINESS    RECEIPTS,    NET    INCOME   OR   DEFICIT,    TOTAL   ASSETS,    AND    INVENTORIES    AT    BEGINNING    AND    END   OF    YEAR.    BY 
MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


(Thaua»nd 


Net 
Income 


(TSoumand 
doHmrm) 


(Thousand 


Total 
assets 


(Thou**nd 
dollarm) 


Inven- 
tories, 

end-of-year 

(Thoum^nd 
dolUrm) 


Returns  with  inventories  at  both  beginning  and  end  of  year 


Number 

of 
returns 


Amount  of  inventories 
at— 


Beginning 
of  year 
(Thouu^d 
doltmrt) 


End-of-year 

(Thoam^d 
dotlmra) 


Business 
receipts 


(Th^umand 
dollmrm) 


Net 

income 


(Thou»mtd 
dollmrm) 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Returns  with  noncalendar  year  accounting  periods,  total^ 


All  industrial  groups 

Agriculture,   forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petrole\jn  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Ifctor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl .  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  conmunication,  elec- 
tric ,  gas ,  and  sanitary  services 

Transportation 

Conmunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and 

farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  comnodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

UDtion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


711,581 
13,034 

7,722 
495 
973 

4,508 

1,746 

56,456 

102,566 

10,118 

113 

3,820 

10,867 

4,768 
3,609 
2,277 

10,799 
5,699 

786 

2,719 

2,083 
4,248 
2,081 


10,824 
10,807 

5,528 

1,121 

1,543 

2,244 

6,026 
431 

23,145 
18,867 
2,226 
2,052 

229,099 

80,201 
8,585 
11,317 
57,708 
2,091 

143,759 

12,581 
10,772 
11,147 

16,640 
19,409 

14,897 

23,263 

34,484 

566 


182,986 

1,354 

23,582 

2,017 

10,428 

431 

10,327 

134,847 

92,340 

8,071 
14,840 
26,160 

13,552 
4,303 

\  11,864 
13,550 
4,233 


381,443,935 
5,187,011 

3,001,872 
200,567 
562,695 

1,424,132 

814,428 

25,674,247 

143,757,067 

34,744,910 

290,269 

9,754,254 


4,090,835 
3,470,833 
4,128,060 

4,937,137 
9,109,626 


3,912,102 

3,714,091 
3,481,132 
3,566,012 


8,911,000 
12,543,595 

7,931,635 

3,571,803 

3,133,751 

2,941,798 

3,447,309 
74,540 

6,574,525 

5,198,624 

502,940 

872,961 

174,201,366 

82,581,054 

17,472,690 

7,176,722 

57,363,444 

568,198 

89,157,665 

4,839,186 
25,213,260 
24,189,465 

9,970,681 
6,863,904 

4,175,485 

4,046,449 

9,726,016 

133,219 

2,462,647 

6,728,374 
78,030 
968,614 

135,608 

160,853 

101,767 

806,4X 

4,477,068 

16,246,123 

1,586,953 
2,167,317 
5,140,249 

1,690,579 
1,347,147 

1,889,837 

2,424,041 

73,350 


16,164,366 

216,007 

174,100 
10,622 
25,388 
83,610 

54,480 

677,655 

7,483,009 

1,387,772 

8,530 

450,205 

279,974 

131,522 
181,311 
237,902 

321,633 
741,079 


272,987 

133,273 
197,971 
213,358 


501, 14« 
317,758 

495,246 

229,117 

406,873 

145,821 

204,833 
4,771 

447,565 

252,466 

78,646 

116,453 

3,975,502 

1,555,419 
188,128 
232,103 

1,125,435 
9,753 

2,354,181 

120,658 
983,387 
395,616 

157,508 
201,054 

111,872 

109,696 

230,372 

4,018 

55,902 

2,294,970 

66,499 

305,180 


43,301 

376,006 

4,482 

75,103 

924,399 

891,272 

71,377 

99,038 

272,154 

75,973 
106,507 

132,831 

133,387 

4,286 


3,654,102 

127,032 

115,651 

5,076 

11,754 

84,913 

13,908 

290,257 

980,478 

90,905 

312 

43,020 

54,719 

36,081 
23,260 
35,720 

61,801 
45,711 


26,367 
34,870 
37,159 


101, U5 
110,723 

117,973 

6,611 

35,122 

24,621 

39,887 
821 

119,913 

65,675 

47,654 

6,584 

933,200 

385,994 

111,146 

60,171 

212,392 

2,235 

532,045 

33,404 
92,073 
77,223 

55,512 
75,407 

52,044 

66,341 

73,733 

798 

15,161 

632,214 
8,511 
96,287 

22,306 

46,312 

10,741 

16,047 

432,010 

447,851 

83,955 
29,554 
93,688 

27,122 
55,395 

106,065 
52,072 
7,506 


279,168,773 
3,467,834 

3,936,598 
334,301 
402,130 

2,308,624 

891,543 

11,908,272 

30,249,737 

14,130,665 

112,609 

5,748,008 

3,438,695 


2,319,843 
1,553,965 
3,167,984 

3,409,752 
6,038,885 

1,422,753 

2,729,947 

1,847,683 
2,290,408 
2,292,519 


4,978,018 
9,373,824 

4,976,217 

1,836,657 

4,414,249 

2,151,520 

1,955,498 
60,038 

6,369,673 

3,737,493 

699,505 

1,932,675 

61,290,733 

25,296,311 
3,291,858 
3,237,062 

18,566,684 
200,707 

35,044,335 


43,709,364 

443,414 

165,615 
42,046 
12,454 
51,706 

59,409 

1,606,070 

21,677,522 

3,808,933 

51,927 

1,708,491 

1,263,333 

537,962 
458,738 
491,723 

471,946 
1,211,301 

204,962 

614,669 

594,508 
360,402 
497,377 


1,331,144 
2,716,134 

1,701,485 

542,623 

1,798,063 

671,074 

629,026 

11,691 

152,943 

107,565 

4,037 

41,341 


,540,652 
984,634 
938,041 

,576,653 
41,314 


2,348,042  901,892 

13,303,967      3,901,380 
4,330,487       1,379,410 


2,893,882 
3,323,395 

2,379,763 

1,582,639 

4,321,597 

60,463 

950,092 

96,582,812 
15,756,578 
24,740,711 

2,851,688 

16,453,541 
241,111 
850,107 

35,689,076 

15,231,347 

3,064,242 
1,244,893 
3,922,425 

1,569,781 
1,556,693 

2,419,044 
1,454,269 

131,762 


1,154,092 
1,294,790 

772,398 

97,665 

1,492,388 

15,522 

304,668 
149,403 

28,879 

1 
8,300 

31 
112,192 

650,451 

33,723 
80,425 
170,823 

104,346 
172,141 

30,654 
58,339 
9,089 


301,259 

4,518 

1,901 
100 
143 
966 

692 

22,885 

76,291 

8,153 

109 

2,926 

7,228 

3,610 
2,908 
1,700 

6,418 
4,490 


1,754 
3,383 
1,624 


8,776 
3,134 

3,995 

896 

1,173 

1,670 

4,573 
149 

3,070 

2,343 

305 

422 

165,357 

51,985 
5,527 
8,323 

37,904 
231 

109,859 

10,205 
8,064 
8,207 

12,538 
15,981 

11,601 

15,853 

27,182 

228 

3,523 
1,589 

262 

3 

5 

21 
1,298 

25,373 

1,754 
5,906 
4,298 

6,205 
835 

4,002 
2,373 


38,396,774 

339,071 

135,725 
25,321 
10,438 
44,511 

55,955 

1,424,651 

19,335,044 

3,460,509 

47,803 

1,514,142 

1,140,273 

487,891 
418,189 
446,186 

433,577 
1,117,049 

191,530 

552,987 

578,606 
320,476 
446,531 


1,201,053 
2,470,150 

1,355,277 

459,176 

1,405,459 

683,549 

583,392 
10,189 

129,360 
92,004 
2,311 
35,545 

16,799,077 

5,804,692 
854,995 
853,859 

5,060,167 
35,671 

9,723,169 

813,030 
3,487,155 
1,237,517 

929,775 
1,163,076 

683,859 

30,558 

1,315,824 

12,375 

271,216 
112,217 

29,594 

604 
6,327 

1 
75,191 

564,894 

23,269 
71,498 
148,633 

30,243 
172,466 

24,282 

44,493 

5,235 


42,084,900 

414,062 

145,953 
31,436 
11,746 
46,255 

56,515 

1,477,955 

21,227,267 

3,754,992 

51,927 

1,539,246 

1,227,700 

523,653 
443,164 

471,353 

450,819 
1,191,644 

203,191 

599,541 

586,559 
343,286 
494,636 


1,295,755 
2,675,357 

1,565,564 

532,914 

1,784,208 

654,940 

614,669 
10,534 

135,922 
96,188 
2,562 

37,172 

17,996,454 

7,242,248 
949,347 
900,402 

5,352,368 
40, Ul 

10,461,174 

351,523 
3,812,959 
1,310,515 

1,041,819 
1,222,919 

725,233 

87,750 

1,393,577 

13,359 

293,032 
101,171 

22,955 

1 
8,300 

1 
69,914 


23,216 
75,576 
156,651 

95,517 
159,211 

25,620 
46,088 


4,237 


324,223,148 

3,750,749 

1,881,447 
127,135 
303,922 
858,710 

591,680 

13,052,533 

136,337,329 

33,475,370 

179,185 

9,240,920 

3,218,422 

3,563,506 
3,274,614 
3,844,796 

4,253,307 
8,781,106 

1,790,439 

3,792,435 

3,626,400 
3,246,287 
3,371,418 


3,353,449 
11,968,606 

7,595,976 

3,436,535 

3,033,390 

2,814,780 

3,263,949 
62,439 

2,625,743 

1,822,151 

106,608 

696,934 

153,529,665 

73,161,906 

15,547,529 

6,321,933 

50,330,031 

462,363 

83,054,093 

4,456,096 
24,441,344 
22,757,102 

9,049,110 
6,178,444 

3,719,279 

3,470,336 

8,877,771 

104,611 

2,313,666 
390,375 

155,782 

1,637 
37,573 

2,121 
193,262 

7,530,185 

812,883 
1,376,684 
2,050,050 

1,048,837 
723,248 

924,606 
693,877 
25,122 


11,743,065 

107,495 

106,467 

8,330 

16,193 

40,625 

40,819 

314,977 

7,095,336 

1,350,374 

7,653 

424,429 

245,661 

158,119 
176,008 
223,195 

271,362 
711,893 

64,294 

263,857 

U2,304 
186, 567 
197,614 


466,320 
776,025 

476,937 

221,446 

403,459 

137,062 

197,010 
4,197 

171,795 
55,582 
14,978 
91,235 

3,566,777 

1,307,856 

159,164 

198,553 

947,855 

2,284 

2,206,492 

108,542 
964,359 
379,469 

141,682 
161,319 

98,690 

97,110 

251,598 

3,713 

52,429 
18,722 


102 
2,460 


21 
12,251 


29,124 
66,058 
88,484 

34,853 
63,556 

42,505 
35,884 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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ACTIVE   CORPCH^ATION  RETURNS 

Table    22. 


NIWBER    OF    RETURNS,    BUSINESS    RECEIPTS,    NET    INCOME    OR   DEFICIT,    TOTAL   ASSETS,    AND    INVENTORIES    AT    BEGINNING    AND    END    OF    YEAR.    BY 
MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


All  industrial  groups 

Agriculture,   forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  ndning 

Crude  petroleisn  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  constrvwtion 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleun  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipnient 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplier - 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipnent,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation ,  conmunicat ion ,  elec - 

trie,  gas,  and  sanitary  services 

Transportation 

Conmunicat ion  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


(1) 


Business 
receipts 


dollmra) 


(2) 


Net 
income 


(Tttou»*nd 


(3) 


(Thouamnd 
dolimrw) 


(4) 


Total 
assets 


(Th<3u»*nd 
dollmrt) 


(5) 


1 nven- 

tories, 
end-of-year 

(Thoum^nd 
doUmrm) 


(6) 


Returns  with  inventories  at  both  beginning  and  end  of  year 


Number 

of 
returns 


(7) 


Amount  of  inventories 
at— 


Beginning 
of  year 
(thoummtd 
dattmrmj_ 


(8) 


End -of -year 

(Thoutmnd 
dotlmra) 


(9) 


Business 
receipts 


daltmra) 


(10) 


Net 
income 


(Th^uamnd 
dottmr*) 


(11) 


(Thou**nd 
doltmtm) 


(12) 


Returns  with  accountijig  period  ended  July  1963^ 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Riscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,   hardware,   ani 
farm  equipnent  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  lK)t  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  comnadity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  otherinvestmenl  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Mot  ion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


48,585 
826 

535 

(') 
(^) 
339 

(^) 
3,039 

6,804 
492 
(=) 
252 

924 

251 
238 

205 

946 
393 

(^) 


92 

174 
152 


Nature  of  business  not  allocable. 


779 
672 


57 
103 
178 
379 


(^) 


1,462 

1,250 

134 

78 

17,043 

5,747 
621 
898 

4,036 
192 

11,038 

509 
909 
687 


3,189 

1,015 
1,178 
2,602 


12,505 

76 

1,515 

51 

606 

50 

527 

9,680 

6,105 

601 
1,041 
1,663 

902 
302 

386 
710 
266 


24,476,621 
297,864 
148,365 
('') 

76,238 

(') 
1,056,209 

8,993,668 
1,872,118 
(') 
445,845 

587,023 

154,654 
192,121 
90,370 

386,114 
276,999 


(=) 
91,609 

378,587 
112,549 
387,505 


735,216 
771,594 

963,278 

535,132 
614,873 
U2,653 
216,281 

377,365 

248,649 

60,022 

68,694 

12,301,474 

5,581,550 

1,503,422 

375,212 

3,695,542 

7,374 

6,579,978 

208,458 

1,882,218 

964,959 

720,605 
1,451,317 

287,527 
345,340 
699,603 

139,946 

382,798 
1,628 
50,741 

771 

1,600 
22,734 
23,417 
281,907 

918,068 

60,560 
127,929 
292,947 

115,222 
71,310 

136,737 
113,363 

810 


956,675 

8,526 

11,102 
(M 
i') 
6,266 

(^) 
25,051 

493,483 
139,357 

(') 

11,319 

17,222 

7,565 
5,986 
4,277 

28,439 
14,198 

(') 


6,393 

3,491 

26,900 


32,587 
64,363 

37,348 

34,004 

26,230 

9,332 

14,278 
(^) 

47,932 
21,413 
13,169 
13,345 

234,589 

93,275 
12,888 
11,746 
68,004 
637 

138,702 

6,047 
40,622 
13,547 

11,251 
31,980 

7,499 

9,510 

17,432 

2,612 

100,800 
517 

15,641 

354 

16,201 

8 

1,479 

66,600 


1,002 
4,302 
11,373 

5,294 
3,643 

4,850 
4,727 


271,214 
6,651 
6,440 

(M 

(  =  ) 
5,203 

(') 
7,982 

66,240 
4,375 

3,087 

4,231 

1,966 

865 

6,767 

5,760 
1,107 


4,218 

2,146 

469 


15,160 
4,087 

5,973 

290 

1,319 

334 

577 

32,259 

2,800 

28,562 

897 

79,997 

31,481 

3,664 

11,632 

15,942 

243 

48,019 

1,670 
4,907 
1,495 

1,858 
24,209 

4,007 
3,917 
5,908 
(^) 

497 

44,699 

425 

5,530 

1,375 

1,533 

1,820 

469 

33,047 

26,791 

4,434 
1,726 
6,671 

1,506 
430 

8,526 

3,498 

155 


16,815,687 
196,182 
195,034 

(^i 

(') 
116,031 

(  =  ) 
498,123 

5,141,962 
1,138,070 
(') 
185,537 

227,318 

89,909 
71,302 
49,478 

247,169 
224,552 

50,624 

213,818 

72,125 

202,148 


395,542 
452,246 

650,736 

308,689 

321,605 

86,459 

121,735 
(^) 

442,077 

228,922 

68,375 

144,780 

4,466,268 

1,872,403 
231,323 
172,451 

1,465,306 
3,323 

2,554,516 

110,292 
868,416 
161,632 


656,484 

152,507 

122,911 

294,560 

(') 

39,349 

4,995,527 

422,310 

1,457,068 

34,864 

482,008 

1,240 

39,282 

2,558,755 

877,823 

134,291 

83,372 

266,238 

108,913 
35,634 

187,713 
61,657 
2,641 


3,137,664 

20,887 

7,607 

(^) 
1,876 

(') 
70,672 

1,533,451 
348,030 
(^) 
72,796 

30,986 

26,430 

25,614 

9,323 

32,605 
37,980 

(^) 


63,242 

6,459 

43,943 


104,352 
135,025 


103,639 
30,088 


43,212 
(^) 


10,613 
7,886 

2,732 
1,457,733 

566,089 
81,865 
67,191 

416,839 
194 

874,046 

37,233 

285,728 

53,679 

75,716 
242,381 

52,428 
14,069 
107,843 
(^) 


17,603 
7,949 

2,811 


5,136 
28,701 

502 
8,091 
9,904 

5,849 
753 

1,785 
1,812 


21,015 
343 

129 

(') 

(^) 

914 

5,079 
438 

240 

591 

17o 
19o 
131 

486 

371 

(^) 


92 
151 
129 


o41 
520 


70 
106 
304 

141 

133 

(') 
12,348 

3,537 
408 
511 

2,617 

1 

8,615 

446 
683 
524 

627 
2,625 

729 

880 

2,058 

196 
157 


(') 


136 
1,383 

100 
601 
251 

405 
(^) 

350 
153 

(') 


2,642,137 
18,408 
7,548 

(^) 

(') 
48,791 

1,250,654 
235,495 
(^) 
71,094 

71,499 

23,477 

15,994 

5,834 

28,009 
32,292 


62,951 

6,714 

40,883 


97,340 
120,917 

200,442 

79,593 
80,277 
26,494 

35,165 

(=) 

5,749 
5,o2o 

1,282,460 

515,904 
70,320 
64,004 

381,469 
111 

750,329 

31,553 

235,013 

44,724 

63,482 
222,950 

43,429 
10,956 
95,730 

(^) 

15,727 
4,246 


(^) 


3,523 
24,240 

477 
7,970 
5,516 

4,066 

1,618 
2,932 

(^) 


3,022,202 

20,635 

7,249 

(') 
62,079 

1,508,327 
347,899 
(^) 
72, Tib 

78,724 

25,140 
19,076 
6,115 

31,776 
37,944 

(^) 


63,242 

6,457 
43,934 


102,971 
134,616 

255,571 

89,308 
103,627 
30,083 
41,283 

6,978 
6,873 

(^) 
1,387,999 

544,961 
79,430 
65,186 

400,296 
49 

825,435 

37,283 

272,260 

51,712 


231,774 

47,959 
13,844 
101,475 
(^) 

17,603 
4,351 


3,193 
24,543 

455 
7,799 
6,767 

5,327 
(^) 

1,676 
1,761 


21,300,266 

235,596 

98,144 

^V 
(') 

(') 
429,416 

8,697,356 
1,850,042 
(') 
445,229 

541,140 

121,542 

178,483 

61,334 

333,691 
276,962 

I') 


378,587 
112,116 
373,604 


709,933 
744,247 

949,755 

530,873 
609,173 
128,360 
212,709 

100,159 
95,910 

(^) 
11,301,661 

5,058,170 

1,341,414 

325,821 

3,390,316 

619 

6,104,041 

203,188 

1,760,418 

917,986 


1,317,104 

246,770 
323,367 
652,494 
(') 


139,450 
14,415 


14,415 
423,517 

33,127 
94,367 
100,274 

62,677 

64,183 
48,374 


733,401 
5,878 
5,939 

(') 

10,203 

479,427 
138,909 

(') 

11,277 

16,399 

5,676 

5,986 
2,350 

26,805 

14,198 

(') 
6,911 

6,893 
3,491 
24,874 


31,595 
63,632 

35,289 

34,004 
25,91b 
8,691 
14,269 

4,579 
4,480 

I') 
215,498 

83,683 

12,064 

9,348 

62,264 

7 

129,327 

5,820 
39,274 
12,882 

10,561 
28,844 

6,480 
9,088 

15,564 

(') 

2,488 
981 


981 
10,896 

248 
2,965 
2,153 

2,389 

545 
2,089 


130,613 
2,502 
2,204 

(0 


56,630 
4,250 

3,084 

3,735 

1,408 

311 

6,521 

1,923 
1,001 


{') 


4,218 

1,301 

426 


13,911 
3,363 

5,934 

6 

1,318 
46 
384 

580 
580 


54,952 

21,616 
1,748 

10,031 
9,837 

32,681 

1,669- 

4,261 

771 

1,031 
15,500 

2,539 
3,158 
3,951 
(^) 

455 
541 


541 
9,376 

1,838 
907 
531 

533 
(^) 

4,017 
1,476 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnltations  of  the  Data." 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    22. 


-NUMBER   OF   RETURNS,    BUSINESS   RECEIPTS,    NET    INCOME  OR   DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES   AT   BEGINNING   AND   END   OF   YEAR, 
MAJOR    INDUSTRIAL  GROUP,    BY  ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 

returns 


Business 
receipts 


(Thtvatnd 
Oollmr*) 


Net 
income 


(Thouamnd 
dollmrm) 


f  n,ouJ«f,d 


Total 
assets 


(  Thouaand 
dotlmrm) 


Inven- 
tories , 
end-of-year 

(Thati»»nd 
dotUrt) 


Returns  with   inventories  at   both  begirming  and  end  ui'  year 


Number 

ii.r 
returns 


Amount  of  inventories 


Beginning 
of  year 
(Thouaand 
dotUra) 


End-of-year 

(Thouamvi 
dotl»rm} 


Business 

receipts 


( Thouaand 
dollmrm) 


Net 
income 


(  Thouaand 
doi/T»J 


(1) 


(2) 


(3) 


(■1) 


(5) 


(0) 


(7) 


(8) 


{•i) 


(10) 


ill) 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 

farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  commodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents, brokers,  and  service 
Real  estate 


Services 

Hotels,  rooming  houses,  camps, 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


51,413 
1,032 

467 
<P 
303 

104 

3,213 

6,828 
842 

247 

712 

331 

266 

82 

801 
273 


186 

140 

57 


697 
931 


70 
146 
162 
261 


{') 


1,519 

1,067 

254 

198 

16,275 

5,550 
563 
919 

3,981 
87 

10,258 

598 
528 
716 

1,254 
1,095 

1,393 
1,829 
2,771 

(  =  ) 


14,292 

83 

1,933 

126 

590 

47 

792 

10,721 

7,465 

536 
1,178 
1,985 

917 
334 

1,459 

1,056 

322 


25,179,620 

466,369 

139,078 

'',) 
(  =  ) 
70,903 

49,202 

1,155,711 

10,061,928 
3,099,592 

816,527 

622,443 

314,939 
169,658 
351,419 

295,297 
932,373 

204,739 

261,829 

112,351 

107,763 
161,606 


516,350 
641,039 


677,089 

164,114 

87,537 

123,745 
(  =  ) 

441,316 

233,056 

39,693 

168,567 

10,727,120 

6,478,731 

1,261,721 

412,447 

4,728,373 

76,190 

4,067,208 

263,377 
220,044 
951,880 

834,704 
248, 3o3 

286,503 
355,246 
899,104 

(M 

181,181 

547, 559 
4,005 
65,653 

23,189 

4,938 

10,037 

74,523 

365,214 

1,630,964 

113,951 
214,503 
431,949 

148,189 
404,664 

190,781 

126,927 

9,575 


994,694 
24,956 

4,576 
(^) 
{') 

1,903 

2,123 

33,187 

470,411 
101,404 

34,009 

12,913 

14,478 
4,227 
19,654 

12,143 
60,305 

7,305 


4,299 

5,906 

11,674 

19,281 
43,807 

20,800 

60,660 

10,311 

4,678 

4,366 
(^) 

50,209 
10,050 
5,438 
34,721 

178,684 

91,752 
7,684 
9,467 

74,129 
472 


4,595 
4,537 
9,984 

13,828 
7,317 

6,311 
11,081 
24,437 


137,469 
2,508 
19,640 

3,889 

25,457 

213 

10,312 

75,450 

94,716 

3,061 
14,987 
29,057 

7,409 
26,523 

3,768 

9,911 

486 


Retui-ns  with  accounting  period  ended  August  19o3 


282,418 

7,554 

3,700 

<?' 
(^) 
2,382 

1,238 

15,230 

77,663 
4,934 

8,381 

7,568 

2,455 
5,340 
1,564 

2,099 
1,076 


1,879 
1,053 

111 


5,966 
16,965 

7,108 

398 
4,596 
1,363 
3,873 

10,774 

6,301 

3,835 

638 

46,620 

16,298 
2,702 
2,517 

10,913 
166 

29,921 

2,367 
3,023 
1,324 

3,341 
3,620 

3,919 
7,029 
4,912 


42,440 

209 

3,634 

741 
2,256 
1,734 

Til, 
33,072 

nfibl 

8,296 
3,454 
3,396 

855 
35,505 

22,228 
3,333 

1,370 


18,962,836 

291,313 

189,515 
(^) 

(^) 
146,182 

28,047 

638,673 

5,740,506 
1,411,238 

492,592 

180,936 

155,521 

81,894 

326,222 

178,852 
561,540 

114,387 


56,596 
112,278 
124,124 


278,137 
510,801 

224,055 

408,999 

82,538 

59,o34 

85,911 
(  =  ) 

941,775 

308,252 

62,348 

571,175 

3,734,846 

2,275,973 
230,180 
169,280 

1,827,956 
48,557 

1,395,075 

120,046 
103,319 

164,073 

218,692 
124,204 

177,030 
145,760 
328,805 
(^) 

63,798 

5,691,351 

996,867 

1,232,339 

30,921 

559,315 

17,516 

55,812 

2,798,581 

1,720,980 

229,647 
125,733 
223,154 

203,850 
532,770 

321,540 
84,286 

13,877 


2,869,281 
52,114 

4,277 
(^) 
(^) 

1,894 

1,504 

74,225 

1,581,976 
496,182 

141,586 

55,754 

42,585 
23,001 
43,999 

25,561 

150,768 

19,557 


17,492 
16,025 
28,641 


68,553 
131,303 

83,207 

121,685 

29,452 

18,416 

43,681 
(') 

15,941 

6,544 

129 

9,268 

994,009 

514, 503 
57,662 
52,761 

394,478 
9,602 

459,743 

43,226 
32,427 
52,594 


51,918 

63,703 

8,295 

125,654 

19,763 
12,431 

258 


12,173 
133,013 

1,418 
13,368 
7,867 

4,306 
98,212 

3,649 
4,193 

1,295 


21,399 

311 

56 

(^) 
13 

(^) 
1,151 

5,095 
669 

222 

550 

276 

234 

61 

521 
208 


145 
63 

37 


524 
664 


144 
121 
185 


(^) 


153 
111 

1 
41 

11,906 

3,640 
314 
653 

2,668 
5 

7,978 

486 
357 
560 


925 

1,050 
1,323 
2,224 

(^) 

288 

54 

(•) 


43 
2,647 

122 
531 
353 

509 
65 

732 
335 

(^) 


2,632 
35 

3 

(; 
(' 

70 

1,481 
472 


,575 
,964 
,623 

) 
,095 

) 

,452 

Oil 
,946 

,844 

,657 


39,024 
20,773 
45,  lU 

23,118 

150,619 

15,469 

22,508 

14,928 
16,512 
28,640 


61,320 
116,528 

66,995 

108,140 

24,313 

15,251 

34,161 
(^) 

12,940 

4,245 

88 

8,607 

884,400 

471,189 
52,528 
48,062 

360,868 
9,731 

396,684 

34,626 
31,012 
38,078 


49,872 

57,671 

7,251 

113,863 

(') 

16,527 
3,320 

(^) 


3,312 
139,249 

1,286 
11,337 
6,951 

4,130 
108,800 

3,670 
3,075 


,TS,Yi2 

43,572 

3,529 

(^) 
1,885 

(^) 
69,630 

,538,064 
486,073 

139,862 

55,568 

42,551 
22,898 
43,963 

25,276 
150,553 


23,609 

17,265 
10,906 
28,641 


65,356 
116,763 

76,712 

120,982 

29,452 

18,416 

43,507 
(^) 

15,147 

6,061 

128 

8,958 

947,452 

499,104 
56,525 
50,257 

382,720 
9,602 

428,868 

39,129 
32,248 
40,783 

74,784 
50,795 

59,944 
7,635 
121,832 
(^) 

19,480 
3,969 

(^) 


3,947 
126,463 

1,305 
12,434 
7,294 

4,264 
94,466 

2,641 

4,009 


21,694,642 

72,588 

(^) 
53,185 

(  =  ) 

589,342 

9,627,886 
2,933,099 

769,369 

598,226 

302,998 
165,541 
349,455 

263,807 
928,719 


106,791 
90,783 
154,465 


487,470 
604,726 

383,364 

671,529 
155,922 

87,289 

114,628 
(^) 

228,446 

63,293 

1,768 

163,385 

9,318,783 

6,015,361 

1,206,778 

374,203 

4,360,711 

73,669 

3,637,400 

220,689 
209,527 
797,350 

765,912 
231,951 

244,533 

318,870 

841,032 

{^) 

166,022 
12,189 

(^) 


11,025 
985,751 

li.lfA 
168,128 
113,338 

89,702 
357,759 

112,340 
64,220 


739,864 

20,349 

778 


(^) 

15,126 

450,157 
97,958 

30,100 

12,642 

13,977 
4,182 
19,595 

9,831 
60,300 

6,954 

17,271 

4,278 
5,639 

11,192 


15,051 
41,016 

20,495 

60,495 
10,307 
4,673 

3,939 

(^) 

36,286 

1,569 

423 

34,294 

157,180 

79,236 
6,891 
7,700 

64,524 
121 

74,259 

4,487 
4,425 
8,686 

11,641 
5,708 

5,323 
10,567 
22,751 

3,685 
400 


(^) 


232 

59,083 

1,686 
13,846 
10,095 

3,496 
24,338 

1,597 

3.980 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPC»ATION  RETURNS 

Table    22. —NUMBER  OF   RETURNS, 


BUSINESS    RECEIPTS,    NET    INCOME    OR   DEFICIT,    TOTAL   ASSETS.    AND    INVENTORIES    AT    BEGINNING    AND    END   OF    YEAR. 
MAJOR    INDUSTRIAL  GROUP,    BY    ACCOUNTING    PERIOD— Cont inued 


Uajor  industrial  group 


Number  of 
returns 


All   industrial  groups 

Agriculture,    forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleim  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products... 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Uachinerj-,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Comnuni cation  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipoent,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and 

farm  equipment  stores 

General  merchandi9e  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate. 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  comnodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  nction  pictures 

Miscellaneous  services 


(1) 


Business 
receipts 


(Theumand 
doilmrm) 


(2) 


Net 
i  ncome 


(Thousand 
daltara) 


(3) 


(Thaummnd 
datlmra) 


(4) 


Total 
assets 


(Thau»mnd 
dottmr*) 


(5) 


Inven- 
tories, 
end-of-year 


(6) 


Returns  with  inventories  at  both   beginning  and  end  of  year 


(7) 


Amount  of  inventories 
at— 


Beginning 
of  year 

rnkouMnrf 

dotlmrm) 


(8) 


(9) 


Returns  with  accounting  period  ended  September  1963^ 


Business 
receipts 


(Thoum^nd 


(10) 


Net 
income 


(Thoummtd 
dottmrm) 


(11) 


(Tttoiimmnd 
dolUf) 


(12) 


Nature  of  business  not  allocable. 


88,049 
1,394 
1,063 

90 
704 

214 

6,880 

13,866 
1,181 

472 

1,027 

760 
453 
392 

1,479 
752 


257 
546 
353 


1,415 
1,791 


132 
309 
262 

860 


{') 


2,921 

2,411 

244 

266 

26,724 

9,542 
1,333 
1,674 
6,203 
332 

16,339 

1,481 

854 

1,539 


373 

1,760 
3,216 
4,329 

843 

22,365 

178 

3,893 

307 

1,051 

75 

1,442 

15,419 

12,288 

966 
2,054 
3,403 

2,103 
748 

1,307 
1,707 

548 


46,401,990 
391,142 
336,775 
(') 

67,860 
196,088 

58,047 

3,394,507 

20,824,760 
3,719,448 

2,167,080 

704,596 

367,031 
382,471 
437,353 

737,219 
887,743 

393, 524 

378,596 

247,092 
428,467 
597,268 


1,086,310 
1,972,441 

1,076,502 

1,370,562 

3,U6,896 

307,171 

389,300 
(') 

910,189 

476,671 

44,845 

388,573 

17,473,336 

9,885,248 
2,260,472 
1,134,657 
6,454,218 
35,901 

7,061,866 

514,435 

456,904 

1,707,U8 

1,593,446 
159,899 

407,888 

664,674 

1,537,794 

(') 

526,222 

895,847 

9,141 

183,820 

19,932 

40,309 
31,750 
99,199 
511,696 


174,162 
300,243 

510,095 

231,330 
304,427 

221,443 
424,793 


2,087,331 
24,265 
11,669 
CO 

370 
6,137 

5,054 

75,289 

1,110,905 
146,093 

132 ,  563 

20,320 

10,234 
17,111 
22,207 

56,253 
63,125 

19,691 

23,104 

5,666 
21,143 
42,403 


78,792 
120,575 

50,611 

78,496 

156,542 

26,093 

18,149 
(0 

71,236 
21,896 
4,256 
45,084 
325,775 

179,648 
22,529 
27,830 

128,381 
908 

136,774 

12,343 
11,733 
22,127 

22,330 
2,220 

9,734 
15,280 
40,719 

9,353 

342,529 

4,517 

66,331 

5,593 

155,135 
2,540 
5,778 

101,635 

124,965 

7,507 
12,917 
25,302 

11,328 
25,950 

19,224 
21,637 


474,547 
8,445 
16,816 

1,758 
11,683 

680 
42,490 

143,662 

10,701 


4,765 
3,624 
9,507 

7,607 
4,793 


3,201 

6,200 
3,039 
4,305 


12,939 
36,553 

13,013 

2,511 
3,246 

1,036 

3,817 
(') 

9,039 

6,618 

1,564 

857 

99,141 

41,107 

4,238 

13,233 

23,040 

496 

52,372 

4,6.46 
5,005 
5,114 

7,857 
4,144 

5,574 
10,005 
10,517 
(0 

5,162 

83,698 

290 

18,596 

4,692 

4,476 

3,199 

3,226 

49,119 

70,795 

12,319 
5,107 
15,859 

4,255 

7,178 

12,619 
11,958 


36,217,745 
382,432 
464,454 
(') 

33,051 
325,178 

65,553 

1,420,016 

12,169,459 
1,406,674 

1,445,488 

270,906 

202,919 
151,107 
326,946 

597,391 
702,359 


31,185 
291,428 
507,338 


661,961 
1,678,034 

673,970 

551,749 

1,547,234 

214,008 

202,260 

1,157,553 
343,591 
42,458 
771,504 

5,521,895 

3,003,834 
452,802 
465,018 

2,074,592 
11,422 

2,331,835 

235,620 
238,479 

279,420 

426,243 
72,848 

207,518 
232,894 
636,006 
{') 

186,177 

12,987,154 

924,744 

4,540,468 

27o,894 

2,703,840 
160,383 
103,646 

4,277,189 

2,100,833 

443,586 
179,269 
468,310 

218,023 
279,283 

307,432 

204,980 


5,120,920 
40,463 
16,212 
(O 

444 
9,635 

2,744 

174,384 

3,107,196 
285,206 


47,555 
44,902 
62,454 

54,325 
124,943 


75,736 

30,404 
44,148 
89,167 


156,083 
439,432 


150,996 

620,914 

54,356 

54,  569 
(O 

34,089 

15,187 

524 

18,378 


865,138 
111,953 
160,447 
591,410 
1,318 

712,424 

93,840 
39,185 
75,346 

158,337 
34,127 

70,205 
15,129 
224,238 
(') 


53,513 
23,947 


6,907 

21,214 
85,492 

3,546 

8,521 

22,585 

8,515 
33,214 

6,035 
3,976 

2,057 


37,534 
552 

217 
(0 
(O 

142 

(0 

3,146 

10,390 
1,005 


623 
369 

28b 


844 
635 


175 
410 
290 


1,119 
1,506 


206 
232 

555 


I.') 


386 
286 

49 

19,245 

6,317 

778 

1,293 

4,165 

56 

12,310 

1,131 

618 

1,116 

1,738 
767 

1,229 
2,253 

3,412 

618 
158 


(') 


130 
3,398 

194 
780 
641 

307 
255 

525 

196 

(1) 


4,553,191 
32,871 
15,029 
(') 
(O 
7,065 

(') 

180,860 

2,742,085 
229,249 

374,375 

79,527 

44,038 
42,148 

49,431 

413,171 
114,103 


27,300 
40,078 
82 ,  570 


145,904 
396,244 

187,098 

127,480 

545,343 

45,362 

50,552 
(') 

25,708 
8,723 
(') 
16,615 

1,453,463 

779,015 

98,786 

148,862 

530,473 

894 

622,983 

87,104 
31,735 
72 , 528 

132,037 
32,485 

51,141 
12,537 
192,248 
(0 

51,465 
13,607 


{') 


8,379 
89,505 

2,377 
7,763 
28,912 

6,759 
35,328 

4,609 
3,752 


4,943,754 
35,223 

13,117 
(0 
(0 
6,542 

(') 

166,872 

3,056,202 
277,956 


47,553 
43,919 

54,657 

53,526 
122,908 


30,280 
43,029 
88,046 


153,554 


212,343 

150,420 

615,378 

51,253 

53,985 
(') 

31,839 
13,539 
(') 
17,848 

1,544,048 

829,223 
110,510 
145,790 
571,608 
1,315 

663,500 

89,110 
34,575 
73,393 

145,821 
33,211 

64,726 

14,030 

207,638 

51,325 
15,674 


(=) 


6,210 
79,696 

2,361 

8,128 

22,599 

7,308 
33,109 

4,737 
1,404 


'.') 


39,655,349 
226,248 
190,819 

(') 

<.') 
114,382 

(') 

1,822,193 

20,050,293 
3,598,239 

2,129,918 

631,203 

355,357 
355,533 

396,712 

646,265 
864,391 


235,145 
407,602 
578,996 


1,012,048 


1,025,410 

1,363,956 

3,107,096 

274,068 

353,012 
(') 

546,599 
142,903 

(0 
377,783 

15,852,524 

3,801,335 

1,941,475 

923,955 

5,915,896 

20,009 

6,539,580 

477,240 

400,335 

1,606,693 

1,511,468 
151,243 

356,979 

588,329 

1,434,729 

(0 

511,609 
55,107 


24,740 
906,916 

95,179 
183,714 
197,665 

119,427 
109,721 

108,029 
83,181 


JiL 


1,505,977 
5,686 
7,326 
(O 
(0 
3,300 

(  =  ) 

32,489 

1,065,605 
142,025 

130,332 

18,644 

9,409 
16,341 
20,730 

49,598 
52,478 


21,386 

5,666 
19,230 
38,926 


70,392 
118,225 

47,936 

77,906 

155,937 

23,077 

17,428 
(') 

55,570 
9,097 
(0 
43,923 

267,020 

151,271 
17,239 
24,  594 

109,376 
62 

126,523 

11,750 
10,019 
21,164 


2,113 

8,918 
14,143 
38,129 


9,126 
3,o32 


247,681 
2,972 
7,627 

(') 

{') 
4,754 

(0 

20,822 

113,564 
9,643 

7,563 

3,431 

4,623 
3,590 
5,946 

5,043 
4,475 


2,449 

41 
2,832 
1,596 


3,342 
35,080 

10,169 

1,909 

2,097 

976 

3,207 
(O 

355 
362 
(0 
472 

72,164 

30,746 

2,507 

10,787 

17,119 

333 

37,164 

4,145 
4,005 
3,030 

4,488 
3,954 

3,884 
5,439 
3,219 


4,254 
2,114 


1,186 

1,003 

48,649 

27,542 

3,835 
9,079 
7,451 

4,104 
2,206 
3,568 

4,394 
15,173 

2,497 
6,188 

4,705 
4,012 

7,682 
1,297 

Footnotes  at  end  of  table.  See  text  for  eiplanatorj'  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 

Table  22. —NUMBER  OF  RETURNS. 


CORPORATION  INCOME  TAX  RETURNS,  1963 


BUSINESS    RECEIPTS,    NET    INCOME    OR    DEFICIT,    TOTAL   ASSETS, 
MAJOR    INDUSTRIAL  GROUP,    BY    ACCOUNTING    PERIOD- 


AND    INVENTORIES    AT    BEGINNING    AND    END   OF    YEAR. 
■Continued 


Uajor  industrial  group 


Number  of 

retio-na 


Business 
receipts 


(Thou»»nd 
dollmru) 


Net 
income 


(TItoua»nd 


(Thouaand 


Total 
assets 


(Thoua^nd 
dolUf) 


Inven- 
tories, 
end -of -year 

(Thoumartd 
doltmra) 


Returns  with   inventories   at   both    begin;, iii^   and   eitJ   of 


Amoimt  of   inventories 
at— 


Beginning 
of  year 
(Thoumand 
doltmrm) 


End-of-year 

(Thoammtd 
dollmra) 


Business 
receipts 


(Ttiaum*nd 
dollmr*} 


Net 
income 


(Thoutmtd 
dolUrm) 


(1) 


(2) 


(3) 


K) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


Returns  with  accounting  period  ended  October  1963^ 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipnent 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Connunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 

farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  comnodlty  brokers, 
dealers,  exchanges,  and  services... 

Holdingand  otherinvestment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 


Services 

Hotels,   rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Ikition  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


55,239 

1,023 
429 

290 

72 

3,965 

3,295 
784 

264 

913 

288 
287 
176 

864 

581 


220 
395 

117 


801 
959 


72 
153 
179 


1,454 
1,251 

129 
16,853 

6,189 
604 
967 

4,428 
190 

10,  UO 

1,468 
454 
835 

1,823 
1,200 

730 
1,743 
1,805 


15,439 
252 

2,078 

223 

896 

26 

758 

11,206 

7,365 

772 
1,328 
1,956 

980 
412 

873 
1,044 

416 


34,289,600 
297,701 
195,253 

89,361 

65,257 

1,985,062 

19,471,924 
6,241,520 

1,007,912 

894,938 

226,912 
108,449 
829,181 

382,417 
514,609 

229,659 

1,356,160 

834,400 
286,469 
259,020 


617,203 
4,329,626 

635,640 

125,344 
208,747 
128,659 
255,057 


265,250 
233,921 

27,673 

10,021,267 

5,610,609 
1,135,312 
1,252,528 
3,168,930 
53,839 

4,129,173 

680,520 
154,935 
987,810 

1,097,981 
297,704 

182,065 
316,115 
404,840 
(^) 

281,485 

688,  U4 
32,924 
114,253 

13,419 

1,504 

7,073 

108,941 

410,000 


149,623 
157,779 
462, 530 

111,415 
82,289 

209,024 
182,273 

9,086 


1,729,055 
9,041 
14,652 

(') 
(') 
5,974 

6,371 

51,  U8 

891,765 
94,932 

41,873 

36,204 

6,716 
8,468 
51,806 

19,601 
35,730 


45,535 
20,466 
17,838 


35,602 
251,296 

54,414 

5,939 
11,170 
12,461 
13,473 


20,015 
16,000 
(=) 
3,589 

270,861 

149, 507 

12,268 

63,884 

71,830 

1,525 

110,061 

15,003 

1,710 

19,742 

18,543 
32,163 

5,121 
7,145 
10,449 
(^) 

11,293 

385,481 
30,290 
44,036 

5,392 

231,616 

51 

4,020 

70,076 

86,054 

6,797 
7,407 
30,096 

4,679 
6,785 


17,971 
12,319 

68 


283, 529 
9,456 
5,438 

{') 

I') 
3,989 

1,221 

26,024 

80,621 
9,329 

1,798 

4,715 

3,912 

177 

3,725 

4,690 
6,536 


4,219 
3,686 
2,129 


10,607 
5,393 

9,002 

52 

3,105 

661 

2,332 


4,733 
4,537 

93 
68,030 

24,193 
3,244 
3,613 

17,160 
176 

43,282 

7,134 

5,227 

11,569 

6,681 
3,363 

1,565 
4,060 
3,599 

(^) 


52,794 
1,201 
9,515 

2,870 

3,643 

1,013 

798 

33,754 

35,598 

9,153 
1,579 
5,165 

2,339 
1,367 

11,648 
4,347 

835 


35,213,680 

239,418 

225,204 

<P 
I') 
121,776 

83,074 

1,028,561 

10,585,457 
1,331,025 

627, 103 

372,601 

123,689 
44,887 
725,385 

206,061 
424,496 


431,136 
203,751 
143,758 


385,295 
3,  547, 597 

462,463 

83,890 
100,940 

75,321 
137,840 


322,004 

260,497 

(') 

51,872 

3,464,652 

1,871,547 
203,656 
567,688 

1,089,166 
11,037 

1,458,607 

331,506 
68,849 
179,076 


175,561 

87,695 
139,094 
173,012 

{') 

134,498 

17,982,179 
8,350,151 
2,790,755 

265,798 

3,689,922 
30,789 
80,167 

2,774,597 

1,358,574 

268,144 
83,871 
376,963 

102,387 
106,019 

273, 594 
147, 596 


7,631 


4,144,277 
45,381 
12,634 

3,228 

8,847 

148,288 

2,863,611 
305,038 

200,146 

138,380 

31,747 
12,616 
91,231 

17,581 
107, 528 


116,949 
40,545 
33, 522 


90,545 
1,120,667 

144,833 

30,862 
22,467 

18,044 
50,978 


4,464 
3,053 

1,317 


461,371 
49,315 
88, 311 

320,844 
2,901 

500,760 

137,385 
21,601 
60,079 

U3,543 
69,630 

30,651 
8,017 
53,848 
(  =  ) 

43,394 
11,775 

1,024 

1 


10,750 
46,860 

2,629 

3,433 

21,106 

5,178 
8,256 

2,0U 
4,245 

239 


22,228 

377 
144 

(') 
(^) 

1^) 

30 

1,688 

6,246 
618 

217 

570 

176 
244 
131 

568 
403 


220 
322 
95 


678 
765 


61 
106 
136 

417 


281 
202 
(^) 


11,730 

3,751 
376 
642 

2,711 


7,605 


1,196 
264 
594 

1,386 
1,053 

531 
1,144 
1,427 

374 
122 

I')  ' 


106 
1,630 

226 
395 
235 

346 

193 
143 


3,826,574 

41,951 

15,561 

<!> 

i') 

9,591 

140, 794 

2,664,841 
293,879 

185,510 

122,336 


32,166 
11,438 
83,308 

19,223 
99,806 

39,972 

241,541 

117,516 
33,254 
27,276 


85,976 
1,037,242 

116,298 

25,201 
24,720 
16,190 
51,939 


4,325 
2,352 

1,467 
911,742 

446,059 
49,908 
88,285 

305,052 

425,943 

125,051 
20,399 
40,296 


60,111 

20,747 
6,772 
53,931 

39,740 
12,290 


i') 


12,088 
34,965 

4,086 

3,371 

17,044 

4,038 
(') 

1,703 
3,031 


4,023,981 

42,351 

12, 552 

'^' 
(') 

(') 

8,796 

138,842 

2,828,794 
304,008 

198,330 

132,766 

28,184 
12,492 
86,677 

16,963 
106,500 

35,499 

252,780 

116,949 

36,636 

33,522 

89,618 
1,119,466 

142, 556 

25,330 
21,253 
17,837 
50,328 


4,331 
3,058 
(^) 
1,317 

950,601 

445,979 
48,159 
85,753 

309,232 

I') 

457, 096 

130,041 
20,912 
46,999 

104,719 
67,889 

23,148 
7,238 
55,165 

(  =  ) 

47,526 
10,766 


{') 


10,552 
35,600 

2,511 
3,315 
18, 565 

5,003 
(=) 

1,798 
2,700 


(') 


29,789,983 
212,725 

136,833 

{') 
(') 
i') 

58,602 

1,039,759 

19,010,509 
6,213,058 

993,170 

311,610 

198,869 
104,705 
793,945 

315,037 
479,208 

229,659 

1,345,339 

334,400 
259,758 
258, 569 


507,969 
4,285,542 

602,054 

115,769 
176,937 
126,943 
251,457 


72,388 
49,498 
(^) 
22,795 

8,654,043 

4,803,974 
960,467 

1,155,952 

2,647,160 
{') 

3,581,925 

640,551 
105,766 
780,744 


1,021,143 
264,823 

132, 084 
268,977 
361,968 
(M 

268,144 
21,262 

1,312 


17,723 
542,234 

94,235 
79,176 
218,025 

56,768 

57,369 
86,477 


(') 


1,165,142 
4,621 
11,645 
(.') 

5,414 

29,393 

857,832 
94,353 

40,783 

31, 510 

5,556 
8,385 
48,959 

U,623 
32,880 

7,947 

117,932 
45,535 
17,192 

17,797 

35,471 
244,614 

53,931 

5,297 

9,395 

12,275 

13,327 


7,811 
4,732 

2,993 
214, 501 

126, 563 
7,861 
59,028 
59,417 

(') 
77,762 

13,480 

1,573 

17,386 


15,831 
9,477 

3,771 
5,406 
8,553 

10,176 
1,107 


(') 


842 
39,232 

4,235 
4,235 
10,725 

1,846 

5,375 
8,105 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE  CORPORATION  RETURNS 

Table    22. —NUMBER   OF   RETURNS, 


BUSINESS    RECEIPTS,    NET    INCOME  OR   DEFICIT,    TOTAL  ASSETS,    AND   INVENTORIES   AT   BEGINNING   AND   END  OF   YEAR,    BY 
MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Uajor  industrial  group 


Number  of 
returns 


Business 
receipts 


dotlmra) 


Total 
assets 


Inven- 
tories, 
end-of-year 

(ThcimmHl 
dotUrw) 


Returns  with  inventories  ut  both  beginning  and  end  of  je 


Amount  oT  inventories 
at— 


Beginning 
of  yar 


Etid-of-year 
(Thcvmand 


Business 
receipts 


dattmra) 


Net 
Income 


delUra) 


(1) 


(2) 


(3) 


w 


(5) 


(6) 


(7) 


(8) 


m 


(10) 


(11) 


(12) 


All  indtstrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Uetal  mining 

Cool  mining 

Crude  petroleum  and  natural  gas 

Nometallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food   and  kindred  products 

Totacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petrolevin  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supDlies 

Itotor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  coimunl cation,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Coianunlcation  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  ai^ 
farm  equifment  stores 

General  merchandise  stores 

rood  stores 

AutcjDotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

Furniture,   home  furnishings,   and 

equipment  stores 

Eating  and  drinlring  places 

Miscellaneous  retail  stores 

.Hetail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,   and  real  estate  — 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  coimaodity  brokers, 
dealers,  exchanges,  and  services... 

Ifolding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,   rooming  houses,   camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Itotion  pictures 

Amusement  and   recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


38,478 

818 

438 

<!' 

220 

ll"l 
2,870 

6,100 

555 

36 

268 

791 

278 
252 
123 

453 

548 


183 
223 
137 


595 
576 


46 
89 

70 

311 
(^) 

1,133 

967 

93 

(') 

11,370 

4,531 
351 
793 

3,269 

(5) 

6,489 

1,377 
317 
542 


477 
1,381 
1,051 


10,976 

44 

1,166 

197 

942 

13 

528 

8,036 

4,627 

483 

755 

1,326 

589 
226 

598 
640 


22,551,282 

156,645 

161,348 
(') 
(  =  ) 
78,467 

68,894 
1,(»7,003 

13,014,370 

1,405,122 

20,416 

1,252,424 

1,222,959 

258,113 
669,112 
227,241 

226,769 
l,a;3,509 

152,680 

562,696 

697,485 
149,675 
370,021 


957,929 
889,064 

726,409 

134,591 

1,771,201 

110,888 

165,738 

291,050 
228,009 
41,809 

6,513,655 

3,974,059 
569,Cr76 
510,451 

2,888,034 
(') 

2,374,799 

650,025 
183,353 
524,350 

423,300 
76,782 

116,373 
167,174 
231,  Ul 

164,797 

374,482 

2,703 

46,108 

14,706 

8,179 

2,571 

32,990 

267,225 

942,698 

64,224 
151,478 
448,826 

70,889 
31,060 

81,327 
94,894 


i') 


1,351,104 

13,464 

9,006 

(.') 
5,053 

3,391 
31,264 

763,363 
72,239 
1,199 
57,058 

49,034 

13,804 
53,390 
9,178 

10,844 
82,759 

8,141 

39,273 

22,851 
U,655 
15,136 


54,315 
68,098 

80,191 

8,214 

85,596 

9,996 

10,317 


22,192 
11,648 
9,063 

147,042 

93,261 
6,099 
20,136 
65,519 
(') 
50,827 

17,138 
5,965 
6,799 

6,003 
3,024 


2,202 
2,622 
7,074 


306,431 

2,819 

12,392 

6,010 

223,857 

432 

3,373 

57,54S 

58,342 

3,300 

4,012 

28,062 

3,597 
6,755 

8,431 
4,135 


Returns  with  accounting  period  ended  November  1963 


173,213 
4,362 
8,053 

6,696 

1,357 
17,623 

52,448 

5,155 

222 

2,035 

6,686 

828 
770 
523 

3,712 
7,457 


2,276 

3,373 

1,094 

63 


7,773 
5,274 

1,412 

9 

698 

219 

2,869 


4,112 

2,633 

133 

38,201 

17,357 
1,139 
1,393 

14,804 

i') 

20,386 

3,638 
1,279 
2,892 

2,834 
1,669 

2,469 
2,944 


(^) 


30,952 

318 

3,330 

4,787 
1,201 

383 
20,933 

17,408 

3,445 
2,334 

2,907 

3,647 
362 

3,313 
1,400 


20,736,228 
232,710 
254,695 

(') 

{') 
162,544 

84,039 
511,515 

7,885,591 
642,521 
18,691 
830,805 

600,627 

144,313 
338,032 
153,005 

120,213 
730,176 

184,606 

376,972 

431,795 
142,485 
315,329 


581,164 
619,347 

4U,343 

67,873 
987, 668 

75,266 
106,125 

265,221 

136,272 

53,370 

2,441,385 

1,410,396 
110,535 
232,038 

1,060,177 

957,439 

372,796 
35,278 
89,603 

113,845 
68,407 

53,181 
56,785 
U6,133 
(') 

73, 550 

8,397,742 
946,898 
993,638 

346,660 

3,807,963 

2,854 

43,CM) 

2,256,689 

744,587 

140,131 
75,589 
218,040 

73,077 
41,542 

113,560 
82,648 


2,965,924 
32,472 
10,355 
{') 

1,958 

8,355 
63,081 

2,020,058 

133,197 

8,247 

215,515 

2U,760 

38,605 
92,254 
25,880 

19,348 
145,593 

15,470 

87,  m 

136,785 
20,477 
43,265 


156,512 
176,199 

113,464 

21,955 

305,779 

24,114 

24,523 

5,857 
4,646 

807,655 

463,097 
39,871 
77,138 

345,865 
(') 

323,849 

131,868 
35,153 
28,078 

43,882 
29,115 

14,670 
2,938 
37,110 
(') 

20,709 
1,798 


805 
24,628 

738 
8,748 
8,824 

3,299 
216 

1,104 
1,699 

(^) 


15,054 

130 

60 


35 
920 

4,423 

352 

36 

244 

522 

277 
168 

m 

217 
454 


153 
191 

95 


441 
439 


45 
48 
70 
217 

179 
176 

(.')' 
7,982 

2,799 
224 
543 

2,028 
{') 

4,926 

1,219 
261 
374 

646 
311 

391 
912 

791 

257 
71 

3 

1 


62 
1,239 

72 
301 
298 

290 

120 


2,618,586 
30,503 
8,408 
(  =  ) 

1,253 

7,107 
54,882 

1,762,371 

119,985 

6,591 

193,494 

183,262 

32,499 
35,476 
23,717 

18,939 
134,038 

15,008 

73,323 

147,997 
19,363 
38,389 


144,256 
165,137 

32,474 

17,132 

264,974 

24,006 

22,311 


6,827 
5,423 

(.')  ' 
732,866 

435,038 
33,271 
67,961 

332,489 

279,254 

120,918 
30,269 
16,374 

35,906 
26,689 

13,777 
2,320 
32,968 
(') 

18,574 
2,153 

1,117 

601 


435 
20,576 

7cr7 
7,487 
6,608 

3,365 
(') 


n 


2,877,310 
30,377 
8,411 
{') 

1,127 

7,242 
53,946 

1,989,602 

129,540 

3,247 

215,423 

202, 959 

38,605 
92,088 
25,880 

18,251 
142,743 

15,470 

86,444 

136,785 
20,364 
43,265 


147,487 
175,376 

113,361 

21,955 

305,779 

24,114 

24,461 
(^5 

5,549 
4,361 

(') 
765,695 

442,350 
39,367 
74,039 

328,272 
{  =  ) 

303,573 

128,556 
35,593 
18,157 

41,832 
27,850 

14,435 
2,409 
34,622 

19,772 
1,354 


403 
22,376 

723 
7,469 
e,540 

3,292 
(') 


(^) 


19,205,835 
100,469 
78,689 
(') 

27,977 

47,459 
449,537 

12,375,566 

1,  XI,  201 

20,416 

1,250,872 

1,095,392 

258,108 
635,233 
224,492 

178,462 
993,250 

136,111 

558,392 

695,690 
146,142 

284,970 


834,058 
848,261 

715,195 

113,299 

1,771,180 

110,883 

162,924 

90,444 
73,320 

5,701,957 

3,377,509 
502,604 
426,776 

2,444,019 
(^) 

2,152,776 

630,900 
176,138 
435,496 

394,385 
69,605 

104,365 

140,924 

209,407 

(') 

161,672 
7,196 

1,658 

286 


5,252 
401,977 

37,855 
117,829 
167,804 

37,730 

24,416 
(^) 


908,560 
7,309 

2,617 

300 

2,264 
13,214 

728,104 
63,517 
1,199 
56,474 

41,951 

13,304 
52,850 
7,002 

9,169 
81,433 

7,473 

39,273 

22,351 
11,655 

10,814 


47,099 
63,330 

79,720 

7,728 
85,596 

9,996 
10,163 


3,527 
3,506 

127,122 

76,522 
4,976 
15,398 
54,934 
(') 
47,646 

16,045 
5,944 
6,316 

5,594 
3,024 

2,116 
1,935 
6,672 


2,954 
930 

758 

2 


170 
25,737 

1,276 

3,920 

16,267 

1,610 
(.') 

781 


84,652 
1,855 
4,048 

3,527 

521 
9,581 

36,950 

4,327 

222 

1,604 

5,086 

827 
595 
523 

1,322 
1,899 


2,768 
928 


6,590 
4,202 

812 

9 

677 

219 

2,177 


575 
668 

{') 
26,469 

13,081 

868 

1,152 

11,051 

13,106 

3,440 
746 
454 

1,633 
1,349 

1,900 
1,792 
1,723 

282 
407 


405 
4,666 

634 

1,072 

757 

892 
(') 

1,194 
(^) 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table    22. —NUMBER   OF   RETURNS,    BUSINESS   RECEIPTS,    NET    INCOME   OR  DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES   AT   BEGINNING   AND   END  OF   YEAR,    BY 

MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


fTTMuaand 


Net 

income 


f  Thouaand 
doltmrt) 


(Th^uamnd 


Total 
assets 


(ThouM4U\d 

dalUra) 


Inven- 
tories, 
end -of -year 

(Thoitmmnd 
tfc/iarO 


Returns  with  inventories  at  both  beginning  and  end  of  year 


Number 

of 
returns 


Amount  of  inventories 
at  — 


Beginning 
of  year 
<Thovmm\d 
dollmr*) 


End-of-year 

fTTtauaancf 
doltmrm) 


Business 
receipts 


(Thou*Mnd 
dollmrM) 


Net 
income 


(TKouamid 
dolUrt) 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(S) 


(9) 


(10) 


(11) 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  ard  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas ,  and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipment,  and  supplies 
Miscellaneous  wholesale  trade . . : . . 
Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  ani 

farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  driniiing  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  conmodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


48,696 
559 

306 

1 
(M 


3,127 

5,086 
334 

264 

315 

169 
138 
128 

646 
219 


108 
150 
111 


597 
428 


263 
39 


1,223 
1,001 
(^) 
101 

22,926 

5,525 
463 
656 
4,259 
I') 
17,123 

1,123 
3,634 

571 

955 
5,923 

1,549 

976 

2,350 

42 


10, 599 

15 

1,096 

96 

629 
23 

800 
7,940 
4,645 

329 
i81 
1,674 
605 
232 

414 
810 


Nature  of  business  not  allocable. 


40,939,054 

93,728 

51, 543 
194 

38,637 

(=) 

1,491,773 

4,934,660 
696,067 

342,690 


119,961 
107,485 
88,996 

329,679 
223,341 

52,485 


111,384 
162,249 
135,591 


502,829 
291,224 

237,292 

75,005 
145,535 
125,535 
310, 512 


346,334 
334,876 
(  =  ) 
9,125 

32,805,764 

5,610,348 

724, 092 

373,882 

4,501,039 

(  =  ) 

27,041,703 

476,902 

20,313,847 

1,268,701 

528,888 
2,914,530 

681,461 

139,700 

694,670 

23,004 


454,681 

182 

79,441 

6,176 

374 

744 

79,244 

288, 520 

759,353 

90,760 
72,258 
304,959 

64,700 
60,401 

47,904 
118,371 

1,218 


Returns  with  accounting  period  ended  January  1964 


1,  577, 109 

2,866 

4,261 
6 


(^) 

34,652 

188,832 
17,940 


12,679 
19,351 

3,746 
2,874 
6,110 

14,987 
10,761 

1,564 

3,498 

3,288 
4,264 
6,236 


22,762 
20,266 

12,832 

2,997 
7,826 
2,234 
12,617 


6,569 
5,607 
(') 

812 


115,786 

7,251 

14,635 

93,682 


13,865 

865,127 

23, 577 

8,588 
86,028 

20,347 

2,747 

23,408 

732 

4,851 

133,726 

291 

26,997 

2,283 

31,632 

21 

5,208 

67,294 

41,130 

1,820 
2,478 
17,309 

2,333 
8,415 

2,650 
6,125 

17 


270,726 
4,876 
9,001 

(=) 
8,227 

(.') 
13, 571 

44,369 
2,671 

1,510 

3,102 

1,057 

1,244 

72 

6,152 
784 


2,940 

264 
1,906 

72 


4,767 
2,478 

1,441 

1,423 
3,181 
5,625 
3,680 


11,949 
10,793 
(^S 
85 

116,610 

21,628 
1,062 

1,482 
18,877 
(') 
93,677 

4,414 
33,985 
22,987 

3,071 
18,621 

5,044 

1,684 

3,850 

21 


1,305 
47,228 

2,742 

1,106 

1,044 

61 

919 

41,356 

22,414 

6,871 

810 

3,316 

1,311 
921 

2,567 
6,618 

708 


26,367,216 

104,257 

155,081 
50 

136,410 

{') 

660,181 

2,494,508 
270,297 

148,327 

280,205 

67,950 
51,674 
46, 502 

222,616 
111,563 

38,225 

51,909 

40,066 
94, 597 
74,553 


244,343 
183,241 

150, 000 
33,604 

126, 583 
87,778 

170,475 


201,619 
174, 800 
(=) 
18,349 

16,399,138 

1,756,704 
133,928 
158,473 

1,458,639 
(') 
14,578,781 


252,507 

11,456,485 

304,151 

203,082 
1,516,685 

468,979 

39,189 

329,517 

3,136 

63,653 

5,434,129 

51, 523 

1,749,903 

501,461 

684,933 

5,873 

63, 569 

2,376,867 

901,911 

244,390 
35,505 

266,837 
49,836 

174,818 

58,875 
71,650 
16,392 


5,812,703 

21,909 

3,636 

2,166 

{') 

82,607 

752,231 
72,138 

58, 868 

128,046 

14,361 
16,676 
12,532 

23,689 
26,268 

2,590 

12,367 

16, 142 
16,086 
28,222 


69,793 
59,236 

52,095 

11,705 
39,554 
28,353 
63,510 


5,313 
4,986 
(=) 

265 

4,397,411 

600,300 
50,777 
51,399 

497,999 

4,274,784 

101,991 

3,180,645 

82,639 

83,733 
543,708 

129,720 
2,788 

144,440 
5,120 

22,327 
12,368 


9,763 
36,692 

3,988 
2,329 
13,581 
5,802 
2,266 

193 
8,533 


24,220 

148 

59 


1,526 

3,601 
235 


124 
94 
106 

310 
208 


424 
254 


28 

33 

32 

228 


147 
133 
(^) 
(') 
17, 536 

3,499 
252 
507 

2,698 

13,885 

972 

3,052 

364 

723 
5,033 

1,248 

690 

1,802 

1 


26 
1,177 

66 
244 
287 

317 
(•) 

('} 
151 


5,169,860 
18,515 
2,399 

1,074 

80,068 

674,479 
68,678 


14,413 
10,424 
10,358 

23,716 
24,318 

2,199 

9,571 

16,049 
11,397 

21,450 


57,286 
53,813 

45,301 
9,953 
44,361 
27,309 
58,407 


6,157 
6,101 

('') 

(') 
4,364,738 

532,274 
50,598 
45,943 

435,662 


91,621 

2,856,543 

66,135 

65,931 
480,997 

115,040 
2,623 

130,077 
4,311 

19,236 

5U 


511 
22,943 

3,728 
1,573 
10,769 

3,314 
(') 

(') 
2,164 


5,629,926 

21,721 

3,290 

1,820 

(  =  ) 

74,795 

736,478 
71,440 

57,257 

125,372 

14,352 
13,751 
12,532 

23,221 
26,268 

2,302 


16, 142 
15,069 
28,222 


68,144 
57,410 

52,065 

10,494 
39,410 
28,353 
63,489 


5,032 
4,986 
(') 
{') 
4,760,670 

587,723 
49,413 
49,829 

488,356 

4,151,079 

93,329 

3,124,1U 

77, 374 

74,795 
516,253 

121,188 
2,411 

137,095 
4,521 


21,868 
362 


362 
27, 578 

3,828 

1,802 

13,216 


(') 


C) 

2, 


37,123,284 
59,301 
34,5.'>0 

26,789 

(^) 

797,259 

4,543,118 
614,981 


110,735 
80, 019 
87,797 

276,313 
221,729 


39,368 

83, 866 

111,353 
155,721 
132,123 


422,323 
251,315 

233,667 

67,311 
145,484 
124,005 
309,420 


96, 572 
94,299 
(^) 
(^) 
31,233,779 

4,964,294 
673, 045 
314,749 

3,973,894 

26,126,434 

429,615 

20,007,150 

1,147,497 

493,091 
2,691,338 

613,608 
110,309 
612,476 
21,350 


143,051 
1,169 


l,lo9 
357, 566 

59,948 
26,171 
126,417 

44,384 
(') 

55,069 


1,333,308 
1,603 
1,828 

1,562 

I') 

16,922 

171,184 
16,955 


17,870 


3,714 
2,347 


10,260 
10,432 


3,288 
4,254 
6,171 


20,054 
18,157 

12,244 
2,614 
7,826 
2,151 

12,432 


1,707 
1,621 

(  =  ) 

(  =  ) 
1,119,921 

96,798 
4,197 
11,757 
80,775 

1,018,336 

12,056 

854,278 

21,135 

7,996 
80, 350 

18,737 

1,951 

21,099 

732 


4,787 
222 


222 
19,921 

488 
1,017 
7,839 

1,672 
(^) 

(') 
1,521 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 


Table    22. 


-NUMBER   OF   RETURNS,    BUSINESS   RECEIPTS,    NET    INCOME   OR  DEFICIT,    TOTAL  ASSETS, 
MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD- 


AND    INVENTORIES   AT   BEGINNING   AND   END   OF   YEAR,    BY 
■Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


(7\auaand 
dollmra) 


Net 
income 


dotUf) 


(Thoummnd 
dQlUra) 


Total 
assets 


dollar  Mi 


Inven- 
tories, 
end -o  1' -year 

fTTkcwMnd 


Returns  with  inventories  at  both  beginning  and  end  ol'  yeur 


Number 

of 
returns 


AjBount  of  inventories 


Beginning 
of  year 

rnwuMnd 

dolUrmj 


End-of-year 
(Thouaand 


Business 
receipts 


(Thauaand 
doltara) 


Net 
income 


(Thauamid 
dallaraj 


(Thouaand 
dollar  a) 


(1) 


(2) 


(3) 


C) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(12) 


All  industrial  groups 

Agriculture,    forestry,   and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
Dining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 


Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petrolevjn  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipnent 

Machiner>',  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipnent,  except 
nctor  vehicles  

Scientific  instruments,  photographic 
equipnent,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Comnunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipnent,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 
farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

F\jrniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks — . 
Security  and  comowdity  brokers, 
dealers,  exchanges,  and  services  — 

Holding  and  otherinvestment  companies 

Insurance  carriers 

Insurance  agents, brokers,  and  service 
Real  estate 


Services 

Hotels ,   rooming  houses ,    cajnps ,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and   recreation  services, 

except  nution  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


46,889 
1,156 

461 
(  =  ) 
(') 

305 

94 

4,274 

6,186 

484 

4 

251 

603 

381 
170 
193 

661 

470 

{') 
185 

(') 
350 
78 


630 
393 


33 
109 
217 
378 

1,259 
997 

177 
85 

14,696 

4,615 
506 
547 

3,415 
147 

9,773 

1,094 
642 
691 


1,039 
1,6U 
2,218 


12,501 

42 

1,492 

74 

917 
23 

672 
9,281 
6,031 

453 

974 

1,922 

836 
357 

663 
826 
325 


Returns  with  accounting  period  ended  February  1964^ 


25,225,493 
234,4B9 
135,439 
(^) 
(.') 
62,866 

62,959 

2,022,542 

7,042,271 

2,395,802 

22,275 

409,484 

267,244 

362,308 
147,251 
251,463 

487,313 
256,704 

(^) 
300,241 

(=) 

261,304 

134,035 


453,403 
246,807 

354,843 

54,518 
121,410 
161,360 

249,262 

(') 

344,094 

317,085 

25,827 

1,182 

14,234,231 

4,113,270 
814,846 
399,397 

2,886,909 
12,118 

10,035,886 

332,204 

634,944 

6,899,941 


515,785 

311,259 
241,632 
554,912 


364,031 

1,867 
33,100 

1,829 

18,580 

11,326 

38,690 

258,639 

843,433 

79,489 
113,777 
253,561 

87,960 
44,204 

126,054 
138,338 

4,863 


904,455 
18,992 
11,044 
(') 
(') 
7,069 

3,770 

47,276 

393, 217 

132,330 

630 

14, 597 


18,940 
13,148 
12,294 

44,428 
18,377 


{') 


(M 

17, 589 
7,209 


19,659 
18,310 

12,064 

2,926 
4,689 
9,227 
17,762 


17, 020 

13,907 

3,031 

82 

285,590 

92,316 
12,438 
9,712 
69,534 
632 

191,833 

7,196 

12,342 

125,416 

7,021 
11,078 

6,729 
8,299 
13,534 


1,441 

84,034 
1,005 
9,333 

2,107 
6,322 

5,821 
59,446 
47, 190 

4,536 
6,249 
9,926 

3,334 
2,286 

12,049 

8,810 

92 


259,175 
8,659 
14,069 

12,961 

1,057 

28,682 

70,817 
8,527 

2,159 

1,245 

1,435 

2,092 

224 

4,306 
1,004 

4,924 

(^) 
2,486 
15,093 


2,937 
2,177 

17,960 

14 

1,214 

1,529 

1,377 

5,362 

4,125 

1,144 

93 

69,098 

14,609 

1,778 
3,773 
9,058 


2,339 

24,170 

2,921 

3,924 
4,697 

5,927 
4,586 
5,159 


766 

38,718 

163 

3,853 

375 

1,034 

1,569 

1,113 

30, 561 

22,299 

3,392 
1,402 

7,039 

1,707 
2,772 

4,527 
1,460 

1,461 


14,021,978 

269,941 

212,737 
I') 
(') 
134,436 

70,030 

916,283 

3,767,677 

1,166,345 

13,973 

143,052 

87,550 

158,318 
78,333 
144,999 

359,263 
146,284 

(') 
196,999 

(^) 

148,271 
65,646 

220,215 
233,710 

244,226 

38,783 
44,747 
113,212 
119,592 

267,519 

215,742 

40,846 

10,931 

3,872,013 

1,257,811 

117,311 

156,035 

980,533 

3,932 

2,582,319 

138,069 

344,809 

1,141,497 


194,263 

162,824 
105,420 
322,651 

(^) 


3,783,086 
49,729 
763,965 

37, 587 

380,884 

1,322 

42,  594 

2,512,005 

906,335 

111,266 
66,449 
390,236 

65,854 
40,683 

143,308 
88,534 

21,387 


2,577,426 
25,469 
8,938 
(^) 


5,255 

109,259 

1,014,822 

348,170 

9,970 

47,671 

33, 598 

39,172 
17,875 
26,459 

64,221 
25,186 

(') 
56,346 

{') 

19,840 

15,815 


65,851 
56, 395 

74,959 
12,518 
17,208 
37,563 
37,308 

12,950 

12,898 

23 

29 


439,645 
34,447 
58,801 

345,922 

475 

911,603 

60,382 

93,854 

442,051 

68,935 
79,196 

55,370 

5,833 

105,977 


10,148 
11,636 


11,151 
32,422 

871 
3,130 
13,888 

4,113 
8,324 

671 
1,425 

529 


19,182 

321 
90 


,474 

352 

4 

156 


258 
156 
173 


455 
363 


(') 


261 

36 


509 
306 


B} 
78 
162 

246 

(') 

102 
59 
(^) 
{') 
10,843 

3,110 
302 
411 

2,397 


893 
378 
528 

782 
1,150 

883 
1,071 
1,846 


202 
166 


(') 


144 


67 
265 
240 

472 
67 

160 
(=) 


2,351,800 

24,901 

7,812 

.%19" 

4,613 

73,772 

933,728 

329,841 

9,970 

45,295 

31,055 

37, 112 

17,226 
26,123 

59,513 
23,555 

I') 


(') 

17,089 

16,760 


56,339 
54,707 

67,771 
9,777 
9,998 

30,690 

34,573 

(') 

8,879 
8,805 

{') 

(') 
1,265,434 

397,786 
30,436 
55,933 

311,417 


58,349 

90,522 

425,603 

53,302 

73,456 

54,392 
4,975 
96,273 


10,276 
11,504 

I') 


11,035 
25,749 

821 
2,208 
11,369 

3,278 
6,908 


I') 


2,485,580 

23, 692 

8,938 

3,683 

5,255 

88,251 

984,438 

338,494 

9,970 

47,098 

33,200 

38,330 
17,865 
26,459 

63,915 
25,165 

(') 
55,060 

(  =  ) 
19,071 
15,422 


63,317 
55,746 

72,208 
12,518 
16,463 
30,  560 

37,081 
(^) 

11,359 
11,307 

I') 

(') 
,329,551 

429,568 
33,735 
58,739 

337,094 

889,906 

58,267 

90,157 

438,022 

65,026 
76,645 

54,832 

5,120 

101,837 


10,077 
9,701 

(') 


9,391 
29,629 

653 

2,496 

13,190 

3,864 

8,102 

372 

I') 


21,345,346 
126,954 
80,723 

35,091 

45,632 

925,166 

6,577,257 

2,267,184 

22,275 

393,019 

220, 140 

324,628 
142,251 
225,484 

449,678 
252,635 

296, 589 

(') 
235,063 

132,567 


420,458 
231,611 

333,207 

54,518 

118,553 

147,712 

234,312 
(') 

113,760 
112,347 
(') 
(') 
13,157,485 

3,506,959 
597,001 
376,494 

2,533,464 

9,578,212 

304, 524 

574, 554 

6,817,125 

497,502 

387,676 

300, 276 
189,037 
507,508 


72,314 
37,763 

I') 


29,471 
325,238 

28,829 

59, 387 

102,479 

71,025 
20,447 


'') 


591,011 
6,799 
7,128 

4,279 

2,849 

22,429 

374,955 

127,765 

630 

12,551 

8,010 

17,087 
12,804 
11,381 

42,356 

17,555 

(') 
17,319 

(') 

15,941 
7,209 


19,130 
18,010 

11,857 
2,925 
4,669 
8,681 

16,649 


2,513 
2,300 

(') 

{') 
261,248 

77, 563 

10,531 
8,587 
58,445 


182,251 

6,535 

11,712 

124,301 

6,713 
7,225 

6,708 
7,355 
11,602 


1,434 
2,188 


'.') 


I') 

1,863 
13,741 

3,213 
2,625 
3,116 

1,891 

1,481 


121,980 
5,953 
1,876 

845 

1,031 

13,277 

56,209 
7,091 

2,159 

600 

1,394 

2,082 

224 

4,172 
859 

(') 
4,883 

(^) 
1,027 
13,687 

2,530 
795 

11,376 

14 
1,152 
1,047 
1,066 


38 
38 


38,456 

9,297 

464 

2,899 

5,934 

28,710 

1,319 
8,979 
1,813 

3,523 
3,651 

2,965 
2,252 

4,198 


449 

1,029 

(^) 


977 
4,935 

418 
418 
657 

213 
2,566 

484 

I') 

_i) 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    22. —NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    NET    INCOME   OR  DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES   AT   BEGINNING   AND   END  OF  YEAR, 

MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


(Tftojumd 
dotUra) 


Net 
income 


(Thouamnd 
dotUrtJ 


f  77)auaand 
dotlmra) 


Total 
assets 


(ThoutMnd 
dotUrw) 


Inven- 
tories, 
end-of-year 

(Thoutsnd 
dolUra) 


Returns  with  inventories  at  both  beginning  and  end  or  yi.-ar 


Number 

of 
returns 


Amount  of  inventories 


Beginning 
of  year 
fTVwwid 
dotlmrm) 


End-of-year 

(Thoaamtd 
dolUrm) 


Business 
receipts 


(Thau—nd 
daiUrm) 


Net 

income 


(1) 


(2) 


(3) 


K) 


(5) 


(6) 


(7) 


m 


m 


(10) 


(11) 


Returns  with  accounting  period  ended  March  1964^ 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipoient 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  axxi  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Comnunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 
farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

BanJis  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  conmodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  Investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


90, 525 

1,519 

1,431 
46 
171 
750 

464 

10,685 

13,238 

1,656 

1 

574 

836 

732 
330 
296 

1,407 
590 


208 
818 
197 


1,360 
1,535 


219 
154 
314 
703 


3,502 

2,986 

212 

304 

26,557 

9,921 

990 
1,408 
7,350 

173 

16,126 

1,521 
1,008 
1,257 

2,296 
1,168 

1,614 
2,942 
4,233 

87 


21,240 

120 

2,104 

328 

1,848 

16 

986 

15,838 

11,767 

977 
1,802 
3,156 

1,846 
604 

1,574 
1,808 


Nature  of  business  not  allocable. 


586 


46,129,499 
1,505,630 

474,823 
43,436 
70,283 

150,833 

210,271 

5,515,778 

15,898,006 

4,554,111 

3,748 

1,022,907 


685,303 
376,365 
364,889 

601,899 
1,362,160 

352,754 

359,799 

150,049 
645,878 
225,477 


1,015,731 
727,053 

322, 575 

158,385 

261,194 


326, 151 
14,824 

862,668 

765,375 

45,623 

51,670 

18,877,038 

10,650,019 

1,978,643 

830, 188 

7,764,951 

76,237 

7,929,205 

600,483 

334,342 

3,409,479 

1,143,764 
280,608 

460,265 

452,533 

1,228,707 

19,024 


297,814 

757,740 
7,656 
74,000 

5,989 

10,165 

4,872 

90,914 

564,144 

2,223,353 

150, 6U 
322,621 
854,413 

264,550 
84,052 

199,178 
347,925 


1,716,255 

22,383 

35,532 
4,153 
5,510 
8,797 

17,072 

144,780 

829,251 

294,518 

3 

42,795 

16,494 

38,665 
18,448 
14,816 

39,274 
78,290 

7,321 

10,879 

3,282 
33,434 
10,394 


51,487 
40,329 


13, 141 
31,713 


19,975 
1,081 

51, 520 

39,953 

6,097 

5,470 

338,142 

164,276 
15,622 
17,647 

129,805 
1,202 

168,635 

16,249 
5,483 
56,866 


18,430 
6,016 

10,942 
11,675 
42,240 

734 

5,231 

176,987 

3,072 

30,064 

4,423 

25,037 

660 

7,608 

106,103 

116,525 

6,767 
13,036 
41,464 


12,414 
8,150 


17,717 
16,977 


461,148 
33,827 
15,163 
938 
2,375 
8,731 

3,119 

53,842 

119,637 
10,289 

5,126 

3,285 

5,471 
2,882 
4,104 

5,191 
3,023 

2,784 


4,270 
5,528 
2,612 


11,501 
7,371 

15,974 
1,045 
1,862 
6,257 

11,175 


9,761 

7,803 

1,730 

228 

84,614 

45,611 
2,623 
6,820 

35,973 
195 

37, 598 


1,796 
3,477 
3,793 

9,667 
2,679 

3,689 

6,816 

5,619 

62 

1,405 

95,690 

5,326 

19,216 

1,856 

18,148 
459 
830 

49,855 

48,173 

7,746 
2,854 

17,728 

2,278 
1,404 

10,626 
5,537 


28,446,256 
480,513 

626,474 
76,849 
83, 549 

260, 326 

205,750 

2,477,760 

8,291,929 

2,087,917 

1,658 

490,414 

195,903 

360,797 
157,033 
234,875 

452, 548 
595,034 


56,932 
399,989 
116,104 


542,921 
418,517 

469,907 

70,957 
96,695 


207,350 

8,989 

646,800 
500,686 
77,815 
68,299 

5,975,471 

3,180,671 
325,343 
461,101 

2,354,023 
40,199 

2,671,880 

247 ,  500 
141,796 
630,448 

369,068 
122,329 

265,012 

175, 591 

659,297 

10,839 


122,920 

8,171,076 

579,967 

2,186,822 

97,807 

1,197,295 

2,893 

103,244 

4,003,048 

1,763,617 

248, 500 
167,478 
575,061 

219,732 
108,629 

269,372 
174,845 


4,700,408 

73,639 

31,482 

11,939 

3,047 

4,572 

11,924 

310,103 

2,289,762 

598,167 

752 

159,337 

56,128 

76,981 
47,356 
41,433 

61,234 
191,749 


24,122 
50,490 
30,359 


147,308 
124,206 

176,311 
23,692 
29,968 

320,862 

65,746 
2,976 

15,741 

13,418 

419 

1,904 

1,860,582 

938,883 
107,784 
120, 571 
703,544 
6,984 

884,024 

102, 573 

53,833 

209,635 

148,437 
59,447 

87,176 

9,794 

212,185 

894 

37,675 
17, 173 

459 


1,249 


15,465 
100,763 

3,116 

6,646 

40,438 

32,985 
5,074 

4,862 
7,642 


33,578 

516 

445 

4 

28 

235 

178 

4,269 

10, 132 

1,372 

1 

438 

508 

630 
329 
182 

832 
463 


165 
706 
161 


1,128 
1,157 


146 

131 

233 

561 
57 

519 
379 

I') 
97 

19,372 

6,775 

671 

1,110 

4,960 

34 

12,224 

1,210 

708 


1,714 
996 

1,281 
1,993 
3,332 

5 

373 
230 


194 
3,085 

218 
642 
658 


370 
299 


4,133,218 

67,660 

23,345 
5,890 
2,381 
4,390 

10,684 

283,747 

2,083,737 

505,112 

466 

144,613 

52,713 

63,597 
44,  UO 
35,589 

54, 526 
173,625 

24,305 


23, 014 
48,501 
25,641 


131, 816 
107,096 


23,060 
372,658 


52,024 
2,470 


13,929 

11,580 

1,980 

1,628,630 

323,899 
93,065 
Ul,042 
615,144 
4,648 

774,115 

90,311 

50,877 

198,169 

117,410 
51,098 

77,070 

8,172 

130,147 

861 


30,616 
16,509 


2,283 


13,629 
70,497 

2,657 

5,666 

29,880 

22,270 
2,767 

3,013 
4,244 

1  =  ) 


4,504,692 

70,866 

30,822 
11,815 
2,832 
4,413 

11,757 

288,297 

2,225,038 

583,085 

752 

154,938 

53,854 

72,  U2 
47,356 
39,295 

58,576 
137,897 


31,298 

23,332 

49,284 
30, 359 


140,932 
117,862 

175,296 

23,275 

29,291 

313,730 

58,480 
2,976 

15,131 
12,869 

1,343 

1,769,991 

905,684 
96,623 
119,302 
682,775 
6,984 

830,048 

98,930 

51,143 

209,145 

128,094 
55,539 

84,095 

8,757 

193,401 

894 

34,259 
13,426 


1,249 

11,718 
90,967 

2,915 
6,326 
36,643 

29,415 
3,984 

4,501 
7,183 


{') 


37,739,552 

1,313,200 

290,666 

40,232 

33,904 

71,584 

144,946 

2,952,363 

14,899,811 

4,302,451 

3,743 

977,277 

496,993 

636,931 
376,219 
291,325 

502,300 
1,304,743 


331,115 

141,625 
599,912 
212,785 


976, 137 
651,345 

797,321 

156,747 

249,346 

1,254,118 

288,123 
14, 597 

238,671 
192,382 
(^) 
39,791 

16,976,634 

9,337,499 

1,676,331 

797, 010 

6,794,875 

69,233 

7,368,085 

536,139 

298,232 

3,347,408 

987,655 
265,763 

428,371 

394,019 

1,091,337 

18, 6U 

271,050 
28,331 

(') 


19,740 
1,033,684 

38,677 
173,766 
354,995 

197,265 
39,346 


92,797 
86,838 


1,228,074 

5,653 

24,230 
4,153 
4,053 
3,109 

12,965 

66,722 

777,733 

283,108 

3 

41,662 

13,564 

35,505 
18,420 
13,643 

26,935 

69,804 

6,089 

10,009 

3,261 
31,276 
9,346 


48,434 
37,312 

52,791 

7,922 

12,880 

30,442 

19,246 
1,081 


11,426 
7,237 

(=5 
3,806 

299,823 

140,614 
13,721 
16,246 

110, 528 
119 

154,380 

13,953 
4,656 
56,433 

15,406 
5,602 

10,668 

10,148 

36,775 

734 

4,329 
2,619 

(') 


2,435 
39,813 

3,069 

5,803 

10,093 

5,296 
4,245 

7,645 
3,667 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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ACTIVE   CORPORATION  RETURNS 

Table    22.— NUMBER    OF    RETURNS,    BUSINESS    RECEIPTS,    NET    INCOME   OR    DEFICIT,    TOTAL  ASSETS 

MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD- 


AND    INVENTORIES    AT    BEGINNING    AND    END   OF    YEAR. 
-Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


(Thoumattd 


Net 

income 


(Thouaand 
dotUrm) 


(Thonmmnd 
daltmrt) 


Total 
assets 


(Thousand 
dollmra) 


Inven- 
tories, 
;nd-Qf-yea 

(Thoum^nd 
dalUrm) 


with   inventories  at  buth  begiiuiiiig  and  end  of  y^ar 


Number 

of 
returns 


Amount  of  Inventories 
at— 


Beginning 
of  year 

thltarm) 


(Thoa^mtd 
doltmrm) 


Business 
receipts 


(TtK>u**nd 
dollmru) 


Net 
income 


(1) 


(2) 


(4) 


(5) 


(o) 


(7)- 


(8) 


O) 


(10) 


(11) 


(12) 


Returns  with  accounting  period  ended  April  196i^ 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining  

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nomnetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petrolenn  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Priaary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinerj',  except  electrical 

Electrical  machinery,  equipment,  and 
supplies  4 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipnent,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment ,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  conmuni cation ,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Coomnmi cation  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  an 

farm  equipnent  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  r»t  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  conmodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 


Services 

Hotels,   rooming  bouses, 
other  lodging  places.. 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and   recreation  services , 

except  DKStion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


61,022 

995 

686 

7 

U7 

358 

174 

4,723 

8,633 

1,082 

5 

449 

1,006 

411 
357 
lo7 

753 
398 

(0 


156 
4i9 
140 


787 
733 


50 
150 
201 
595 


{') 


2,214 

1,875 

118 

221 

17,836 

6,540 

673 

1,138 

4,465 

264 

11,054 

791 

482 

1,172 

1,417 
659 

1,249 
2,238 

3,025 
(^) 


17,982 

97 

2,341 

127 

714 

22 

862 

13,819 

7,508 

1,063 
1,298 
1,827 

1,079 
253 

1,091 
897 


25,747,782 

321,582 

245,364 

7,227 

38,123 

110,953 

89,061 

2,104,540 

9,269,234 

2,104,857 

22,237 

511,323 

844,185 

676,033 
220,444 
737,384 

412,480 
237,654 

(') 

124,616 

217,531 
250,407 
166,197 


599,984 
511,168 

684,718 

73,221 

405,301 

140,396 

255,881 
(') 

654,365 
599,906 
27,025 
27,434 

11,289,507 

6,097,107 

1,604,452 

455,539 

3,998,684 

38,432 

5,161,717 

282,299 

170,756 

2,384,738 

733,419 
140,747 

368,610 

280,769 

793,682 

(') 

30,683 

551,539 

1,337 

49,351 

6,007 

12, iT? 

892 

53,815 

427,660 

1,304,088 

325,280 
156,017 
309,284 

103,229 
57,390 

172,318 
180,570 


__ 


7,563 


1,134,152 

16,887 

U,129 

798 

1,966 

6,480 

3,885 

56,428 

505,108 

94,683 

1,519 

24,462 

22,274 

32,642 
10,709 
60,690 

29,535 

12,461 


4,873 

21,803 

7,059 


39,311 
39,288 

43,884 

2,541 
22,381 
11,579 
13,443 

31,861 

24,193 

4,863 

2,805 

213,225 

118,203 
18,915 
14,660 
83,359 
1,269 

94,279 

6,251 

3,797 

22,312 

15,074 
1,537 

10,878 

8,441 

25,989 


208,009 

1,462 

21,406 

4,593 

81,216 

24 

7,821 

91,487 

39,237 

21,402 

6,038 

19,292 

5,136 
7,178 

21,219 
8,972 


268,600 

10,416 

6,706 

1 

1,201 

4,669 

835 

25,611 

80,362 
10,668 

1,224 

6,823 

2,639 
1,323 
6,706 

2,602 
6,118 

(  =  ) 


330 
2,137 
3,457 


6,934 
7,845 

9,163 

113 
7,874 

699 
2,801 


4,386 

3,023 

701 

662 

63,001 

27,074 

7,249 

4,422 

15,120 

283 

35,182 

2,116 

728 

7,012 

5,263 
2,624 

4,528 
6,730 
6,181 


50,855 

51 

3,858 

293 
911 

1,621 
44,121 


7,444 
2,439 
6,476 

1,992 
326 

5,378 
2,134 


20,805,620 
235, 8X 

246,828 
15,095 
19,679 

139,494 

72,560 

1,113,748 

5,388,293 

982,807 

16,114 

228,565 

294,007 

511,863 
93,132 
594,894 

300,078 
109,179 

(^) 


77,766 

239,204 

86,333 


361,889 
373,700 

429,158 

41,031 
286,126 
119,132 
143,850 


436,381 

336,573 

44,246 

55,562 

3,432,164 

1,874,951 
301,041 
207,485 

1,353,212 
13,213 

1,541,450 

135,584 
92,521 
390,700 


251,184 
43,182 

163,484 
103,796 
360,586 
0) 


8,563,255 

249,762 

2,597,640 

999,523 

1,307,305 

41 

69,469 

3,339,515 

1,369,908 

550,185 
102,953 
287,568 

75,652 
70,052 

161,391 
Ul,607 

19,209 


2,729,579 

29,365 

10,090 

381 

1,231 

3,537 

4,941 

235,846 

1,368,396 

269,759 

10,452 

80,587 

111,500 

106,829 
36,707 
92,750 

57,367 
30,905 

(^) 


27,395 
26,731 
23,584 


106,208 
74,554 

137,989 

15,436 
64,981 
36,022 
37,323 


16,385 

15,499 

39 

847 

1,026,814 

564,719 
78,875 
70,338 

413,792 
1,714 

456,795 


43,216 
'23,607 
104,683 

84,699 
24,255 

57,521 

5,552 

112,890 

5,300 
10,208 

1,111 


9,089 
31,686 

9,286 
4,024 
6,682 

3,031 
4,825 

2,667 
1,171 


23,414 
351 

166 

6 

(-) 

(il 

78 

1,900 

6,326 

773 

5 

303 

636 

2b7 
233 
104 


379 
309 


(') 


155 

381 

97 


724 
582 


50 
114 
175 
519 


274 

224 

3 

12,267 

4,063 
467 
726 

2,838 
32 

3,045 

603 
286 
835 

1,073 
402 

986 
1,516 
2,321 

159 
181 


130 
,866 

227 
434 
278 


(') 


329 
161 


2,436,945 

22,059 

8,738 
520 

(-) 
J,14t. 

4,375 

193,898 

1,246,730 

281,028 

11,980 

67,064 

91,274 

96,376 
31,206 
86,599 

51,978 
19,454 

(^) 


24,594 
20,581 
19,927 


95,037 
69,708 

128,117 

16,080 
53,623 
30,402 
32,874 


17,347 

16,o38 

41 

{') 

919,673 

513,926 
72,507 
61,232 

378,928 
1,259 

401,709 

44,697 
19,745 
95,588 

65,690 
18,734 

49,818 

4,532 

102,533 

4,038 
9,400 


1 
8,965 

18,873 

1,229 
3,556 
5,253 

2,755 
(') 

1,770 
1,019 


(^) 


(') 


2,604,586 

27,606 

9,367 
381 

(0 
3,513 

4,457 

225,046 

1,338,763 

267,248 

10,452 

79,578 


104,822 
35,178 
92,663 

57,321 
27,133 

15,940 

27,395 
24,485 
23,059 


105,304 
72,969 

136,724 

15,436 
61,756 
33,358 
36,404 


15,729 

15,071 

39 

(^) 

956,842 

533,867 
77,570 
69,399 

385,660 
1,238 

418,483 

40,407 
20,675 
102,822 


74,598 
16,064 

52,898 

4,369 

106,278 

4,492 
9,508 


1 
8,445 

21,498 

1,315 
3,763 
5,497 

2,774 

2,324 
1,098 


I') 


20,800,873 

173,433 

162,051 
7,227 
(  =  i 
73,838 

74,532 

1,055,831 

8,636,046 

1,967,612 

22,237 

472,065 

713,935 

589,894 
209,055 
720,741 

354,283 
205,296 

{') 

123,628 

215,983 
239,907 
153,931 

598,366 
455,961 

673,768 

73,221 
402,463 
119,253 
251,356 


400,420 

383,154 

1,397 

(^) 

9,870,565 

5,215,212 

1,564,588 

396,131 

3,231,661 

22,732 

4,627,943 

261,737 

114,972 

2,286,743 

607,980 
95,779 

307,047 
213,048 
733,940 


27,410 
13,434 

2,476 


623 
10,335 

488,101 

90,683 
92,142 
143,175 

53,885 
(^) 

73,479 
29,654 

I') 


730,641 

12,497 

10,663 
798 

(■) 
5,2Wi 

2,926 

24,628 

471,342 

90,287 

1,519 

22,814 

16,257 

25,438 

9,903 

60,241 

20,302 

11,659 

(0 


4,873 

21,516 

5,820 


39,191 
35,014 

43,884 
2,541 

22,227 
9,489 

13,443 


8,164 

6,523 

310 

I') 

183,798 

97,586 
18,205 
10,553 
68,556 
272 

35,561 


6,045 

2,310 

20,950 

13,752 
1,522 

9,800 
7,498 
23,684 


651 
1,240 


963 
18,309 

3,959 
3,627 
3,308 

1,701 
(^) 

4,271 
1,193 


122,905 
4,044 
2,349 

2,136 

213 

9,034 

57,537 
9,169 

634 

6,218 

1,998 
1,178 
3,130 

2,291 
4,534 


(^) 


294 

1,683 
3,009 


6,934 
5,341 

3,367 

113 
3,406 

669 
2,744 


520 
291 

(^) 
36,363 

15,622 
5,062 
3,435 
7,125 


2,038 

182 

3,850 

4,367 
428 

1,819 
2,374 
5,271 


412 
1,710 

221 


30 
1,459 

10,934 

4,496 

208 

2,309 


3,370 
124 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table    22. —NUMBER    OF    RETURNS, 


CORPORATION  INCOME  TAX  RETURNS,  1963 


BUSINESS    RECEIPTS,    NET    INCOME   OR    DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES    AT    BEGINNING    AND    END    OF    YEAR, 
MAJOR    INDUSTRIAL  GROUP,    BY    ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 

returns 


Business 
receipts 


Net 
inconte 


C  TJtoumand 
doll»f) 


(Thousand 


Total 
assets 


(Thauaand 
dollmrm) 


Inven- 
tories, 
end-of-year 

(Thousand 
dotlmta) 


Returns  with   inventories  al  both  beginning  and  end  of  year 


Amount  of  inventories 


Beginning 
of  year 
(Theum^d 


(Thcummtd 
dollmra) 


Business 
receipts 


(Thai»Mtd 

dolUrm) 


Net 
i  ncome 


CTTtowsand 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


Returns  with  accounting  period  ended  May  196^ 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

industries 

Rubber  and  miscellaneous  plastics 

products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 
farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 
service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  conroodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents, brokers,  and  service 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


54,997 
975 
651 

{') 

:') 

338 

185 

3,986 

8,167 

988 

U 

264 

996 

319 
230 

156 

1,012 
440 


150 
228 
115 


791 
940 


110 

70 

127 

385 
(  =  ) 

2,000 
1,716 

211 
(^) 
17,266 
6,874 

717 

834 
5,124 

199 

9,968 

656 
460 
924 

1,150 
785 

1,375 

2,146 

2,470 

1 


14,797 

48 

1,692 

226 

748 

44 

772 

11,267 

6,869 

641 
1,046 
1,870 

1,068 
221 

988 
1,035 

286 


23,821,227 

418,834 
199,790 
(') 

115,602 

31,384 
1,731,126 
7,980,902 
3, 067, 742 

49,919 
245,077 

7CH,918 

246,126 
258,229 

117,787 

236,006 
242,675 


140, 998 

290,618 
190, 021 
166, 710 


480,760 
417,453 

535,122 

77,177 

120,779 

110, 708 

190, 586 
(  =  ) 

394,795 

344,042 

36,501 

(^) 

11,831,526 

8,306,478 

1, 595, 143 

515,110 

6,183,085 

13,140 

3,407,759 

224, 514 
207,221 

925,846 

664,144 
143,486 

288,489 
348, 331 
605,681 

47 

117,289 

463,550 

908 

53,962 

4,518 

18,827 

1,296 

43,018 

341,021 

793,782 

93,231 
91,226 
190,922 

120,652 
35,596 

94,304 
167,851 

6,922 


824,984 
19,209 
22,646 

(^) 
18,680 

858 

52, 580 

339,364 

101,784 

1,633 

6,391 

20, 197 

8,046 
6,609 
4,505 

11,986 
20,346 

3,096 

10,444 

7,889 
13,643 
12,889 


21,365 

23,871 

31,076 

4,507 
6,106 
5,278 
12,703 


20,585 

11,814 

7,101 

(') 

206,013 

137,162 

13,245 

11,610 

111, 533 

774 

65,757 

4,936 
5,157 
6,111 

8,712 
4,070 

10,090 

11,800 

14,879 

2 

3,094 

124,423 

1,760 
11,863 

3,062 
20,018 

4,696 
83,024 

39,383 

3,892 
2,927 
10,623 

4,788 
3,011 

3,245 

10,897 
781 


346,760 

12,541 

8,981 

<P 
(') 
7,376 

1,185 

15,507 

85,938 

10, 528 

90 

2,118 

5,407 

5,011 

2,296 

547 

8,796 
2,178 

1,112 

7,107 

924 
3,918 

1,214 


10,688 
6,018 

11,095 

125 
2,108 
3,011 
1,647 


9,106 
6,110 
2,729 

141,600 

93,288 

77,128 

3,184 

12,732 

244 

47, 526 

4,876 
6,754 
8,564 

3,856 
2,150 

3,989 

5,667 

11,670 


46,794 

29 

8,098 

1,333 

2,155 
34 

2,312 
32,833 
25,930 

6,937 
1,921 
5,265 

2,024 
1,154 

6,146 
2,483 

363 


14,432,137 
265,758 
218,518 
(0 
(.') 
153,378 

31,747 

728,976 

3,770,760 

1,234,198 

23,678 

100,750 

250,377 

126,934 

115,170 

52,832 

137,947 
177, 392 

68,130 

89,622 

135,157 
129,619 
91,871 


239,637 
245,042 

293,483 

39,727 

45,719 

81,940 

90,483 
(') 

273,021 

195,840 

53,044 

(^) 

3,495,932 

2,255,529 

350,518 

273, 541 

1,515,503 

14,967 

1,190,254 

118,909 
77,650 
185,039 

139,915 
53,332 

173,081 

144,027 

238,271 

19 


4,984,413 
510,520 
953,400 

104,248 

411,826 

1,022 

70,428 

2,932,969 

584,113 

197,981 
58,388 
89,608 

83,398 
42,551 

110,163 
102,024 

10,636 


2,242,341 

33,452 

4,963 

{') 

(^) 

2,506 

715 

84,313 

972,472 

294,809 

13,880 

35,558 

105,052 

19,325 
30,372 
10,385 

19,216 
30,274 

10,210 

12,511 

45,725 
16,515 
14,772 


58,945 
55,855 

104,350 

11,091 

7,847 

24,151 

29,515 


9,249 
7,241 
1,356 
(^) 


700,881 

124,452 

58,452 

517,943 

34 

379,490 

43,240 
39,056 
48,298 


28,111 

51, 539 

7,679 

70,670 

2 

12,851 
4,044 


3,994 
38,661 

2,452 
4,230 
2,473 

5,925 
9,059 

1,122 
13,380 

1,960 


21,267 

454 
170 

{') 
56 

59 

1,419 

5,727 

804 

14 

149 

613 

185 
206 
112 

477 
300 


140 
173 
84 


633 
624 


70 

125 

311 
(') 

231 
184 

(  =  ) 

(') 
11,418 

4,220 
466 
579 

3,153 

(^) 

7,015 

498 
351 
596 

818 
557 

1,073 
1,318 
1,804 

1 


182 
123 


100 
1,684 

161 
296 
248 

476 
{') 

364 
(') 


1,993,115 

27,973 

4,634 

(') 
2,844 

1,303 

70,015 

903,254 

292,678 

11,659 

32,805 

92,423 

17,022 

33,228 

7,401 

16,522 
28, 561 


9,494 

45,268 

12,886 
14,196 


58,815 
57,307 

93,567 

10,053 

7,641 

23,700 

27,351 
(^) 

7,791 
7,049 

{') 

{') 
933,538 
595,046 

74,442 

51,602 
469,959 

i') 
325, 907 

35,932 
35,455 
45,233 

71,356 
25,058 

44,892 

6,439 

52,539 

2 

10,585 
3,1J3 


(^) 


2,614 
40, 181 

2,439 
4,059 
2,075 

5,582 
i') 

1,051 
i') 


2,127,441 

30,487 

4,401 

(') 

(') 

2,443 


439 

78,493 

954,244 

294,626 

13,880 

36,517 

103,497 


19,210 
30,331 
8,355 

15,741 
30,037 


11,064 

44,548 
16,206 
14,731 


58, 854 
54,287 

100, 101 

10,492 

7,847 

24,161 

29,348 


6,573 
5,745 

I') 


648,765 

112,570 

55,021 

481,140 

350,694 

39,265 
38,388 
45,073 

82,569 
24,851 

49,782 

6,459 

54,205 

2 


11,320 
2,600 


(') 


2,578 
37,904 

2,339 
4,115 
?,284 


(M 


19,575,832 
294,125 
106,537 
(^) 
(  =  ) 
51,330 

16, 010 

788,542 

7,356,986 

2,940,326 

49,919 

227, 551 

617, 586 

193,215 

251,506 

68,690 

184,217 
210,893 

91,428 

104,930 

269,359 
180,941 
161,760 


466,291 
377,237 

495,030 

69,494 
120,779 
109,978 

165,793 

(') 

118,030 
34,448 

(') 

(^) 
10,540,520 
7,510,050 
1,419,873 

447,206 
5,640,235 

I') 
2,934,223 

208,712 
177,177 
781, 141 

590,639 
127, 563 

244,943 

285,735 

517,266 

47 

95,247 
14,947 

(  =  ) 


11,315 
351,038 

54,250 
36,771 
79,386 

73,957 
(') 

54,374 


i') 


544,963 
3,010 
7,999 

(^) 
7,087 

189 

24,555 

309,895 

97,675 

1,633 

5,551 

17,387 

5,028 
6,240 
2,111 

10,925 
15,202 


8,357 

7,827 
13,643 
12,550 


20,829 
25,392 

29,197 

3,748 
6,105 
5,267 
11,020 


8,104 
1,750 

(') 

(') 
174,283 
114,393 

11,864 
9,695 

92,772 

(') 

55,975 

4,575 
4,919 
5,152 

8,255 
3,503 

7,497 

10,285 

12,778 

2 

2,914 
1,391 


(') 


1,180 
10,243 

2,121 

993 

1,228 

2,246 


I') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table   22.— NUMBER  OF   RETURNS,    BUSINESS   RECEIPTS,    NET    INCOME   OR   DEFICIT,    TOTAL  ASSETS,    AND    INVENTORIES   AT   BEGINNING   AND   END  OF   YEAR,    BY 

MAJOR    INDUSTRIAL  GROUP,    BY   ACCOUNTING    PERIOD— Continued 


Major  industrial  group 


Number  of 
returns 


Business 
receipts 


fTTMU  aand 


Net 
income 


dottmrt) 


(ThtuMmnd 
dotUra) 


Total 
assets 


(Theumand 
dollmrt) 


Inven- 
tories , 
end^jf-year 

(Thouaand 
doltarm) 


Returns  with  inventories  at  both  beginning  and  end  of  year 


Amount  of  inventories 
at— 


Beginning 
of  year 

rntouMnrf 

iklUra) 


End-of-year 

(TTMUMnrf 
dottara) 


Business 
receipts 


Net 
Income 


(Thcuaand 
doitara) 


(JT^ouaand 
dolUra) 


(1) 


(2) 


(■4) 


(5) 


(6) 


(7) 


(8) 


(•J) 


(10) 


(11) 


(12) 


Returns  with  accounting  period  ended  June  1964^ 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries.. 

Uining 

Uetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 

mining 

Contract  construction 


Uanuf  acturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  tex- 
tile products 

Lumber  and  wood  products,  except 

furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied 

industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 

indtts  tries 

Rubber  and  miscellaneous  plastics 

products 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 
machinery  and  transportation 
equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and 
supplies 

Motor  vehicles  and  motor  vehicle 
equipment 

Transportation  equipment,  except 
motor  vehicles 

Scientific  instruments,  photographic 
equipment,  watches  and  clocks 

Miscellaneous  manufacturing  indus- 
tries incl.  ordnance  and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  elec- 
tric, gas,  and  sanitary  services 

Transportation 

Connunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trsde 


Wholesale  trade 

Groceries  and  related  products .... 
Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 

fann  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  conmodity  brokers, 
dealers,  exchanges,  and  services  — 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents, brokers, and  service 
Real  estate 


Services 

Hotels,  rooming  houses, 
other  lodging  places . . 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

lk)tion  pictures 

tousement  and   recreation  services, 

except  motion  pictures 

Miscellaneous  services 


127,688 

2,737 

1,255 
174 
204 
652 

225 

9,694 

19,363 

1,720 

43 

515 

2,244 


1,777 
1,035 


Nature  of  business  not  allocable. 


454 

775 
624 


2,372 
1,849 


243 

212 

480 

1,332 

4,458 

3,346 

588 

524 

41,553 

15,167 
1,764 
1,983 

11,178 
242 

25,481 

1,963 
1,484 
2,213 

2,762 
2,666 

2,696 
4,003 
7,630 
(^) 


30,290 

399 

4,272 

262 

1,487 

92 

2,1S8 

21,590 

17,670 

1,250 
2,773 

5,378 

2,627 
614 

2,011 
3,017 

663 


66,681,767 

1,003,027 

914, 0»C 
117,410 
220,804 
434,234 

141,646 

4,118,896 

26,265,344 

5,588,531 

157,577 

1,532,985 

1,897,168 

679,455 
839,248 
631,977 

341,944 
3,131,359 


247,243 

621,773 

886,350 
962,582 


1,945,235 
1,746,124 

1,501,121 

290,779 

1,188,701 

353,709 

964,796 

1,687,039 

1,417,034 

175,596 

94,459 

28,126,448 

16,273,635 

4,025,511 

917,311 

11,093,679 

237,134 

11,368,371 

605,969 

654,696 

4,164,623 

1,698,430 
634,683 

785,045 
734,935 
2,075,892 
(^) 

484,442 

1,248,033 

15,679 

218,135 

39,072 

43,900 

8,472 

161,683 

761,042 


285,059 
459,486 

1,080,763 

372,443 

171,754 

410,767 
528,686 


9,873 


2,888,552 
55,418 

36,483 
4,091 
9,474 

13,262 

9,656 

126,030 

1,497,310 

192,442 

2,806 

72,459 

57,211 

26,686 
40,341 
32,365 

54,143 
344,727 


26,365 
44,577 
55,615 

125,937 
122,555 

97,756 

19,689 

62,381 

23,225 

67,755 
(^) 

103,426 
75,980 
25,052 
7,394 

610,525 

320,233 
59,189 
30,776 

229,659 
609 

280,133 

17,035 
26,914 
69,135 

27,728 

15,621 

22,019 
21,096 
60,211 
(^) 


10,159 

295,081 
18,258 
47,457 

5,595 

59,515 

533 

17,987 

145,736 

153,539 

11,193 
24,685 

49,150 

15,166 
7,811 

21,707 
28,827 

740 


562,772 
20,235 

21,234 
1,092 
4,731 

12,996 

2,465 

43,695 

158,721 
13,728 

7,944 


6,542 
7,647 
1,981 

10,886 
11,635 


1,180 
7,877 
7,634 


11,863 
16,562 

25,832 

631 
5,919 
3,882 
5,739 

18,432 
10,932 
6,082 
1,418 

126,238 

53,348 
6,269 
8,052 

38,773 
254 

69,359 

3,408 
3,523 


7,160 
7,631 

11,333 
13,403 
13,744 
(^) 


98,346 

499 

17,815 

2,378 

9,861 

852 

3,532 

63,359 

75,187 

13,418 
4,928 

19,866 

5,208 
3,976 

18,487 
9,304 

584 


47,149,390 

769,466 

1,147,998 
169,528 
164,554 
612,869 

201,047 

1,914,436 

15,013,595 

2,459,573 

29,312 

1,055,365 

678,265 

377,630 
370,401 
512,346 

587,614 
2,255,300 


152,681 

297,586 
456,661 
559,765 


1,066,914 
1,111,539 

966,871 

191,355 

774,394 

238,404 

569,777 
(^) 

1,415,703 

1,036,318 

238,898 

140,487 

8,486,973 

4,536,492 
835,171 
373,952 

3,286,572 
40,797 

3,782,129 

285,213 
326,355 
754,848 

476,793 
236,100 

468,452 
317,172 
862,859 

168,352 

15,587,390 
2,674,107 
5,474,713 

155,925 

1,228,250 

17,173 

173,356 

5,858,861 

2,802,616 

496,121 
266,286 
760,410 

369,054 
124,707 

471,596 
314,442 


7,408,341 

68,263 

55,406 
25,635 
2,234 
16,651 

10,886 

253,292 

4,173,547 

658,237 

3,517 

287,421 

256,644 

94,370 
111,365 
75,277 

96,799 
340,107 

29,704 

32,184 

108,418 
103,085 
146,087 


296,993 
332,261 

333,274 

52,046 

556,259 

79,095 

178,661 
(^) 

22,331 
16,202 
1,391 
4,738 

2,713,920 

1,425,526 
247,123 
132,582 

1,023,026 
17,795 

1,232,014 

106,883 

95,271 

221,328 

205,662 
132,402 

159,415 
17,571 

292,533 
(^) 

56,330 
31,074 

18,257 


21 
12,652 

90,533 


5,167 
17,905 
23,375 

25,343 

1,927 

6,553 

10,263 

475 


57,368 
965 

365 
43 
15 

192 

115 

4,087 

14,798 

1,480 

39 

425 

1,572 

613 
679 
303 

1,329 
771 


369 
602 
541 


1,955 
1,317 


200 

168 

278 

1,030 
(') 

657 
456 
157 

(^) 

30,720 

10,274 

1,269 

1,343 

7,649 

13 

19,724 

1,551 
1,104 
1,736 


2,162 

2,200 
2,733 
6,165 
(^) 


722 
301 


1 
1 

227 
5,464 

301 

1,417 
809 

1,369 
125 

804 
639 

(=) 


6,483,773 
68,266 

39,628 
12,628 
2,736 
13,806 

10,458 

227,352 

3,592,154 

631,618 

2,982 

202,519 

244,083 

83,117 
106,136 
72,215 

91,862 
311,663 

27,599 

30,112 

93,593 
94,101 
130,799 


265,858 
291,446 

281,356 


47,220 

327,149 

71,487 

183,985 
(') 

20,208 

14,962 

1,259 

(^) 

2,422,083 

1,293,556 

229,134 

110,933 

933,706 

14,733 

1,074,095 

92,863 
85,534 
194,789 

163,333 
121,626 

145,882 
13,881 

255,515 
(^) 

54,432 
35,544 


10,700 
73,116 

3,462 
16,503 
24,261 

20,686 
1,723 

5,819 
5,662 


7,116,306 

66,532 

44,277 
15,374 
2,214 
15,803 

10,886 

231,704 

4,067,317 

654,623 

3,517 

229,915 

253,381 

92,774 
108,210 
75,256 

96,253 
334,496 


104,955 
101,729 
145,435 


290,713 
324,813 

328,627 

51,654 
553,952 

78,070 
176,303 


18,154 
12,318 

(^r 

2,572,826 

1,375,024 

244,945 

127,037 

985,215 

17,777 

1,142,492 


97,106 

92,905 

207,020 

184,121 
121,998 

153,226 

15,478 

270,029 

55,310 
29,460 

13,201 


11,115 
85,625 

4,806 
17,877 
21,955 

24,269 

1,674 

5,770 
9,274 


55,992,186 

655,661 

629,877 
47,926 
153,196 
298,663 

130,092 

2,202,020 

24,562,499 

5,442,167 

46,493 

1,263,538 

1,736,031 

571,179 
775,918 
622,821 

747,749 
3,043,280 


597,723 
816,342 
927,643 


1,813,396 
1,537,472 

1,334,704 

269,818 

1,176,457 

332,166 

915,215 
I') 


620,254 
525,092 
4|j054 

25,421,714 

14,571,543 
3,663,953 

783,636 
9,397,300 

226,154 

10,393,474 

542,301 

617,015 

3,338,719 

1,516,432 
575,599 

739,303 

636,721 

1,915,614 

(^) 


456,697 
184,562 

133,527 

39 
2,160 

48,077 
1,714,163 

155,336 
340,233 
441,491 

241,967 
62,132 

3U,749 

159,255 


I.') 


2,161,124 

28,590 

26,264 
2,322 
6,744 
8,315 

8,883 

59,295 

1,409,642 

187,821 

1,879 

61,404 

51,427 

21,915 
38,550 
32,365 

44,557 
335,952 

7,743 

17,191 

25,856 
42,830 
52,915 


119,024 
111,323 

89,593 

16,265 

62,550 

22,315 

65,094 
(') 

32,108 
22,717 
5,694 
^") 

526,383 

263,627 
51,615 
25,637 

186,264 
111 


13,696 
25,159 
85,049 


13,951 

18,672 
17,734 
53,991 
(^) 

9,335 
4,012 

1,676 


2,177 
74,830 

4,994 
17,948 
16,204 

8,312 
3,056 

15,783 
8,533 


292,944 

8,409 

6,231 
267 


902 

23,086 

123,226 
9,685 

6,753 

5,216 

3,519 
7,110 
1,790 

9,189 
10,342 


1,180 
5,445 
3,041 


10,384 
14,688 

20,141 

527 
4,355 
3„642 
3,205 


4,889 

4,668 

105 

I.') 

88,675 

37,667 
5,156 
5,494 

27,217 

49,021 

3,036 
3,076 
2,951 

4,335 
6,703 

10,939 
7,363 
10,518 
(') 

1,987 
5,698 

1,865 

2 


3,831 
30,479 

6,593 
3,548 
4,932 

3,506 
637 


9,427 
1,836 


Includes  both  annual  and  part-year  returns. 
^Estimate  is  not  shown  separately  because  of  high  sampling  variability 
NOTE:  See  text  fcr  explanatory  statements  and  for  "Description  of  the 


However,  the  data  are  included  in  the  appropriate  totals. 
Sample  and  Limitations  of  the  Data." 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    23. —INVENTORIES   AT   END  OF  YEAR  AS    SHOWN   IN  COST  OF  GOODS   SOLD   SCHEDULES,  BY  METHOD  OF  VALUATION,    BY  MAJOR    INDUSTRIAL  GROUP 


Major  industrial  group 


Total 
number  of 

active 
corporation 

returns 


All  Industrial  groups 

Agriculture,  forestry,  and  fisheries. 


Mining 

Metal  mining 

Coal  m^  m'  ng 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile 
products 


Lumber  and  wood  products,  except  furniture. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries.. 
Rubber  and  miscellaneous  plastics  products. 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery 

and  transportation  equipment 

Machinery,  except  electrical 

Electrical  machinery, equipment  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment. 

Transportation  equipment,  except  motor 
vehicles 

Scientific  instruments,  photographic  equip- 
ment, watches  and  clocks 

Miscellaneous  manufacturing  industries,  in- 
cluding ordnance  and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric,  gaSj 

and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitaiy  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm 

equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service 

stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equip- 
ment stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Re  tail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable.. 


Finance,  Insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers, 
exchanges,  and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps, 

lodging  places 

Personal  services 

Business  services 


and  other 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except 

motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


Returns  with  inventories  at  end  of 
year  shown  in  both  the  cost  of  goods 
sold  schedules  and  the  balance  sheet 


(1) 


1,323,187 


23,270 

1-1,878 
1,136 
2,480 
7,922 
3,340 

96,466 

181,800 

18,310 

191 

6,448 

17,131 

8,317 
6,613 
4,165 
21,275 
10,804 
1,259 
4,345 

3,030 
8,083 
4,336 

19,271 

19,306 
9,140 

2,012 

2,539 

3,968 

9,772 
985 


56,291 

43,507 

6,855 

5,929 

403,435 

137,617 
15,658 
19,871 
98,536 
3,552 

257,383 

26,828 
16,930 
18,211 

42,200 
29,765 

24,823 
42,284 

55,426 
916 

8,435 

375,375 
15,052 
49,099 

3,472 

21,757 
4,697 

23,182 
258,116 

163,766 

14,510 
27,125 
44,353 

25,435 
7,242 

19,911 
25,190 


Number  of 

returns 


(2) 


6,627 

2,416 
143 
352 
520 

1,401 

37,624 

143,004 

15,299 

162 

4,994 

12,287 

6,902 
6,007 
3,570 
12,243 
9,225 
921 
3,779 

2,637 
6,818 
3,593 

16,207 
15,234 
7,311 

1,775 

2,121 

3,346 

8,085 
438 


4,088 

3,096 

272 

720 

322,471 

97, 518 
10,902 
14,902 
71,120 
594 

213,722 

24,270 
14,349 
15,575 

35,079 
26,711 

21,292 

33,177 

47,633 

586 

6,231 

1,695 
(') 
233 

6 

3 

3 

1,441 

40,946 

2,774 
8,808 
6,594 

12,077 
1,145 

6,L29 
3,419 


Inventories  at  end  of 
year  as  shown  in — 


Balance 
sheet 

(Thovsand 
dottatt) 


(3) 


552,887 

646,923 

313,904 

43,049 

91,883 

198,087 

1,759,793 

54,268,471 
6,205,905 
1,467,164 
2,836,677 

2,018,384 

1,180,578 
318,314 
1,530,389 
1,017,153 
3,632,110 
2,755,827 
1,463,011 

780,241 
1,351,416 
3,791,361 

3,356,281 
6,094,006 
4,794,911 

3,998,416 

2,677,698 

1,252,551 

1,197,202 
48,876 


1,449,446 
243,004 
884,542 
321,900 

31,194,754 

13,216,425 

1,539,991 

1,689,520 

9,919,314 

67,600 

17,400,704 

1,856,153 
4,738,733 
2,046,528 

3,614,459 
1,736,709 

1,151,671 
174,816 

2,064,459 
17,171 
577,625 

90,209 

22,257 

(^) 

10,711 

11,847 

6 

45,345 

759,564 

44,351 
86,363 
181,934 

170,740 
169,329 

33,734 
73,113 


Cost  of 

goods  sold 

schedule 

(Thotjaand 
dotlara) 


(4) 


523,531 

454,216 

213,718 

27,124 

49,257 

164,117 

1,934,273 

50,761,793 

5,629,065 

406,504 

2,699,905 

1,999,645 

1,121,362 
791,968 
1,298,617 
988,014 
3,374,505 
2,450,649 
1,371,536 

772,971 
1,148,333 
3,488,534 

3,303,620 
6,031,603 
4,822,773 

3,981,376 
2,604,202 


1,181,466 
48,833 


1,128,088 
182,652 
697,185 
248,251 

30,929,861 

13,091,974 

1,517,006 

1,676,943 

9,332,387 

65,633 

17,271,998 

1,347,212 
4,710,486 
1,981,230 

3,608,505 
1,745,478 

1,150,882 

172,858 

2,038,105 

17,192 

565,889 

79,173 

20,974 

(') 

9,568 

11,84', 

6 

36,744 

587,207 

34,584 
82,301 
177,517 

165,208 
27,580 

33,123 
66,894 

6,437 


Inventories  at  end  of  year  as  shown  in  cost  of  goods  sold  schedules 


Total 


Number 

of 
returns 


(5) 


6,609 

2,460 
166 
356 
533 

1,405 

40,739 

145,686 

15,591 

166 

5,070 

12,422 

7,034 
6,121 
3,658 
12,447 
9,487 
932 
3,884 

2,692 
6,959 
3,613 

16,445 
15,542 
7,476 

1,790 
2,164 

3,477 

3,263 
448 


4,306 
3,271 

273 
762 

329,989 

99,469 
11,248 
15,166 
72,459 
596 

224,213 

24,516 
14,797 
16,102 

35,546 
27,394 

21,643 

34,718 

48,905 

587 

6,307 

3,823 

7 

281 

56 

100 

3 

3 

3,373 


2,876 
9,016 
6,791 

12,456 
1,172 

6,306 
3,530 


(IhoutMtd 
dottatmi 


(6) 


529,396 

467,438 
222,654 
27,672 
51,844 
165,268 

2,347,800 

51,382,563 

5,679,556 

403,437 

2,703,813 

2,041,632 

1,153,566 
815,817 
1,323,772 
1,006,675 
3,467,423 
2,251,671 
1,381,303 

775,772 
1,156,446 
3,539,173 

3,402,696 
6,141,653 
4,889,648 

4,034,280 
2,681,234 

1,274,470 

1,204,657 
48,864 


1,134,661 
188,963 
697,185 
243,513 

31,454,377 

13,341,690 
1,568,567 
1,705,797 

10,001,291 
66,035 

17,540,785 

1,865,415 
4,793,830 
2,000,439 

3,634,232 
1,813,850 

1,165,727 

176,356 

2,068,744 

17,192 

571,902 

365,035 
3,275 
69,232 

6,261 

22,171 

11,847 

6 

252,243 

625,519 

36,089 
82,674 
195,354 

166,998 
40,447 

33,394 
70,563 

o,oo5 


With  method  of  valuation  shown,  by  method 


Number 

of 

returns 


(7) 


4,564 

1,769 
133 
212 
379 

1,045 

30,485 

117,291 

12,161 

155 

4,201 

10,008 

5,661 
5,005 
2,958 
9,486 
7,727 
739 
3,288 

2,240 
5,641 
2,915 

13,625 

12,473 

6,264 

1,490 
1,644 

3,006 

6,352 
252 


3,185 

2,372 

218 

595 

260,512 

80,257 

9,161 

12,461 

58,216 

419 


19,353 
11,436 
13,030 

28,672 
21,703 

16,700 

25,842 

33,062 

406 

5,051 

2,807 

5 

221 

51 

32 

1 

3 

2,444 

30,933 

2,043 
6,526 
4,332 

9,438 
806 

4,867 
2,426 


(  Thoutmtd 
dollmra) 


(8) 


77,355,114 


377,237 

417,951 

210,865 

16,706 

40,181 

150,199 

1,847,426 

46,156,677 

4,911,800 

389,037 

2,454,401 

1,770,222 

970,141 

718,361 
1,215,505 

860,576 
3,230,280 
2,132,390 

842,575 

632,416 
1,037,695 
3,034,684 

3,032,203 
5,619,581 
4,595,994 

3,842,125 

2,383,436 

1,235,243 

1,053,011 
44,496 


1,025,067 
104,030 
694,332 
226,705 

26,741,997 

11,427,963 

1,360,772 

1,454,817 

3,568,087 

44,287 


1,520,549 
4,314,888 
1,580,292 

3,048,689 
1,512,269 

949,775 

139,325 

1,736,011 

14,402 

497,834 

273,373 

260 

61,606 

6,199 

13,979 

4,557 

6 

186,766 

511,188 

28,273 
66,168 
157,175 

141,746 
31,892 

27,476 
58,458 


Lower  of  cost  or 
market 


Number 

of 

returns 


(9) 


162,364 


1,455 


485 
51 


7,109 

50,027 

4,407 

70 

2,363 

5,776 

2,335 
2,343 
1,331 
2,671 
3,374 
266 
1,494 

1,295 
1,991 
1,362 

5,611 
4,767 
2,938 

809 

718 

1,195 

2,762 


872 
570 
29 
273 

95,153 

34,673 
3,003 
5,491 

26,063 

58,861 

7,706 
4,437 
2,938 

12,096 
9,421 

5,845 

4,064 

12,211 

143 

1,614 


3 
391 


365 
1,255 
1,342 

2,206 
134 

886 
489 


(10) 


42,610,178 


136,289 

162,560 
53,289 
(') 

(M 

89,607 

437,603 

26,810,755 

2,367,081 

92,418 

1,485,249 

1,400,282 

612,116 
461,620 
669,341 
499,122 
2,030,779 
337,474 
418,037 

427,097 
499,531 
902,204 

1,667,659 
3,502,644 
2,700,340 

3,378,762 

1,871,539 

713,437 

726,347 
(M 


687,273 
60,638 

611,911 
14,724 

14,030,331 

7,074,719 
325,974 
900,962 

5,331,832 
(') 

6,618,475 

807,610 

1,369,407 

743,733 

1,726,530 
697,703 

435,126 
32,964 

790,087 
10,315 

337,637 
107,965 


(') 
(>) 


45,695 

234,193 

9,137 
23,960 
92,313 

53,524 
21,778 

10,096 
23,385 


(') 


Number 

of 

returns 


(n) 


2,575 

1,142 

75 

(M 

269 
664 

23,035 

64,371 
7,236 

(') 
1,635 

4,172 

3,199 
2,599 
1,524 
6,636 
4,205 
444 
1,767 

861 
3,427 
1,327 

7,729 
7,398 
3,138 


3,497 


2,241 

1,758 

167 

316 

154,800 

44,146 
6,085 
6,748 

31,037 
276 

107,280 

11,257 
5,390 
9,146 

15,653 
8,712 

10,646 

21,521 

24,713 

242 

3,374 

2,226 
5 
(') 


(') 


1,677 
5,176 
3,392 

7,147 
661 

3,938 
1,936 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS 

Table    23. —INVENTORIES    AT    END   OF  YEAR   AS    SHOWN    IN   COST    OF  GOODS    SOLD    SCHEDULES,  BY   METHOD  OF    VALUATION,    BY  MAJOR    INDUSTRIAL  CROUP— Continued 


Major  industriai  group 


Inventories  at  end  of  year  as  shown  in  cost  of  goods  sold  schedules — Continued 


With  method  of  valuation  shown,   by  method— Continued 


Last-in,  first-out 


Number  of 
returns 


f  TTMuaatd 
dotl»rm) 


Other  methods 


Number  of 
returns 


(  Thaummtd 


Combination  of  last- 

in-f Irst-out  with  any 

other  method 


Number  of 
returns 


f  Thoumand 
tblimrt) 


Two  or  more  methods 

(excluding  last-in, 

fl ret-out) 


Number  of 
returns 


f Thousand 

doltmrM) 


With  method  of 
valuation  not  shown 


Number  of 
returns 


Amount 

(Thou»m\d 


(.13) 


(W) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


All  industrial  groups 

Agriculture,  forestiy,  and  fisheries. 


Mining 

Uetal  minir^ 

QmI   m<n1r^ 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 


Lumber  and  wood  products,  except  furniture.. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries. 

Cheaicals  and  allied  products 

Petroleum  refining  and  related  industries . . . 
Rubber  and  miscellaneous  plastics  products.. 


Leather  and  leather  products 

Stcne,  clay,  and  glass  products 

Prlmaiy  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Uachineiy ,  except  electrical 

Electrical  machinery,  equipment  and  supplies 


Uotor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  awtor  vehicles 

Scientific  instruments,  photographic  equipment,  watches, 

docks 

UiscAlaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 


Transportation,  conminication,  electric,  gas,  and  sanitaiy 

services 

Transportation 

CoaBminication  services 

Electric,  gas,  and  sanitaiy  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  ^olesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Autcmotive  dealers  and  gasoline  service  stations 


Apparel  and  accessory  stores 

F\imiture,  home  furnishings,  and  equijBnent  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places. 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Ifction  pictures 

Amusement  and  recreation  services,  except  notion  pictures. 
Miscellaneous  services 


1,032 


(') 
(M 


757 
55 


51 
18 
23 
35 
39 
13 
9 

30 
31 
87 

143 
50 
41 

2 

6 

13 

1 


851 

283 

1 

60 
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(M 


(1) 

(M 

e) 


(') 


(M 
(M 


9,654 

4,812 
313 

'!' 
(M 

71 

1,594 

3,326,709 
76,376 
28,915 
205,506 
45,205 

49,511 
20,264 
64,746 
28,453 
158,495 
525,717 
15,238 

29, 332 
75,207 
978,853 

204,789 
636,381 
124,113 

12,566 
19,811 

26,784 

447 


774,246 

289,996 

4,695 

33,384 

251,917 


480,249 
(^5 

355,391 
47,051 
19,993 

37,829 
(M 

<t' 
(M 

(M 


(M 
C-) 


(') 


(M 
(') 

209 

1,404 

337 

3 

25 

32 

47 
33 
48 
89 
79 
3 
11 

31 
143 
60 

75 
203 
65 

16 
6 

26 

72 


'J) 
(1) 


8,740 

858 

60 

75 

702 

(M 

7,857 

282 

1,402 

934 

591 

3,274 
176 
214 
963 

(1) 

{') 

25 
2 


Nature  of  business  not  allocable. 


(M 


(') 
(.'■) 

(') 


(M 


80,927 

(M 
960 
526 

(M 
(M 

24,284 

985,855 
227,399 
25,054 
50,913 
21,673 

8,496 
24,340 
46, 573 
28,018 
69,627 

2,547 
29,263 

23,192 
30,626 
40,793 

84,771 
110,934 
102,123 

10,214 
3,194 

23,515 

22, 590 


37,869 
(M 
(^) 
23,968 

2, 514,454 

424,739 

30,090 

32,461 

362,063 

2,079,731 
55,780 

1,229,208 
204,764 
125,282 

362,865 

26,693 

854 

73,686 

(M 

(') 

4,995 

1 

313 
4,557 

(M 
3,713 

(M 
(M 

(M 

(M 

3 
(') 


(') 


538 

70 

2 

78 

6 

23 
11 
29 

4 
18 
12 

4 

21 
40 

57 

58 
40 
18 

13 
7 

15 

12 


1 
3 

278 
102 
8 
45 
49 

172 
18 
61 


(M 


(1) 
(M 


(1) 


137,519 
125,654 

663 
11,202 

(') 

8,845,937 

1,424,522 

203, 348 

547,431 

39,844 

116,414 
11,855 

305,673 
44,327 

489,993 
1,255,530 

296,662 

19,555 
69,831 
958,  590 

415,035 

764,060 

1,167,914 

324,867 
26,432 

290,382 

73,672 


130,396 

80,641 
49,755 

639,092 
122,175 
14,027 
37,155 
70,993 

511,225 

13,320 

294, 041 

150,976 

1,569 

(1) 
22,650 

(M 
(1) 

(M 


(M 


(M 


(') 


194 
56 


(M 


690 

190 

4 

42 

143 

1 


(M 


77 

6 

244 


(M 


(M 


(M 


(M 
(M 


(') 

1,468 
(') 

1,300 
(') 

1,034,889 
107,965 

(') 
3,934 
1,847 
6,156 
13,785 
85,716 
6,693 
9,089 

42,350 
32,004 
16,611 

150,674 

(M 
163,284 

(M 
364,446 

(M 

(1) 


'J' 
{») 


931,302 
64,238 
12,256 
11,372 
30, 298 
10,312 

864,020 
(1) 

746, 678 
35,790 
60,270 

(M 
4,214 

13,508 


(1) 


(M 


(M 
(M 


691 
33 
U4 
154 
360 

10,254 

28,395 

3,430 

11 

869 

2,4U 

1,373 

1,116 

700 

2,961 

1,760 

193 

596 

452 

1,318 

703 

2,820 
3,069 
1,212 

300 
520 


1,911 
196 


1,121 

899 

55 

167 

69,477 
19,212 
2,087 
2,705 
14,243 
177 

49,009 
5,163 
3,361 
3,072 
6,874 

5,691 

4,948 

8,876 

10,843 

181 

1,256 

1,016 

2 

60 

(M 

18 
2 

929 

11,2(» 

833 

2,490 

1,959 

3,018 

366 

1,439 

1,1(K 

318 


152,159 

49,487 
11,789 
10,966 
11,663 
15,069 

500,374 

5,225,886 

767,756 

19,400 

249,412 

271,410 

183,425 
96,956 
108,267 
146,099 
237,143 
69,281 
538,733 

143,356 
118,751 
454,489 

320,488 
522,072 
293,654 

192,155 
297,798 

39,227 

151,646 
4,368 


109,594 

84,933 

2,853 

21,808 

4,712,380 

1,913,727 
207,795 
250,980 

1,433,204 
21,748 

2,724,585 
344,866 
478,942 
420, 147 
585,543 

306,581 

215,952 

37,031 

332,733 

2,790 

74,068 

91,662 
3,015 
7,626 

(M 
8,192 
7,290 

65,477 

114,331 
7,816 
16,506 
38, 179 

25,252 

8,555 
5,918 

12,105 

2,467 


^Estimate  is  not  shown  separately  because  of  hi^h  sampling  variability.  ,  However,  the  data  are  included  in  the  appropriate  totals. 

^End-of-year  inventories  shown  in  the  balance  sheets  of  security  and  commodity  brokers,  dealers,  exchanges,  and  services  were  included  in  the  statistics  for  "Other  investments. 
See  text  discussion  of  inventories  for  explanation. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table  24. —NUMBER  OF  RETURNS  WITH  INVENTORY  WRITEDOWNS  OR  CHANGE  IN  MANNER  OF  INVENTORY  DETERMINATION,  BUSINESS  RECEIPTS,  COST  OF  SALES  AND 

OPERATIONS,  AND  GROSS  PROFIT,  BY  MAJOR  INDUSTRIAL  GROUP 


Major  industrial  group 


Total 
number  of 

active 

corporation 

returns 


All  returns  showing  inventory  writedowns^ 


Number  of 
returns 


Business 
receipts 


(Thoutmtd 
doltar») 


Returns  with  cost  of  sales  and  operations  schedules 


Number  of 
returns 


Inventories 

at  beginning 

of  year 

(Thouttnd 
doIUrt) 


Merchandise 

bought  for 

manufacture 

or  sale 

(Thoummtd 

dotUru) 


All  Other 
costs 


Inventories 

at  end  of 

year 

C  Thou%mi}d 
dollmrm) 


Company  net 

adjustments 

to  cost  of 

sales  and 

operations 

(ThoutMid 

ttollmt») 


Reported 

cost  of 

sales  and 

operations 

f  Thoutand 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Ml  industrial  groups. 


Agriculture,  forest-T',  and  fisheries. 


Mining 

Metal  rm'm'TTg 

Coal  mi n1 ng 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining... 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products,  except  furniture... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries.. 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries — . 
Rubber  and  miscellaneous  plastics  products... 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery 

and  transportation  equipment 

Machinery,  except  electrical 

Electrical  raachlneiy,  equipment  and  supplies. 

Jfctor  vehicles  and  motor  vehicle  equipment... 

Transportation  equipment,  except  motor 
vehicles 

Scientific  instruments,  photographic  equip- 
ment, watches  and  clocks 

Miscellaneous  manufacturing  industries,  in- 
cluding ordnance  and  accessories 

Manufacturing  not  allocable 


Transportation,  commoiucation,  electric,  gas, 

and  sanitary  services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,- and  fann 
equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service 
stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment 

stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers, 
changes,  and  services 

Holding  and  other  investment  companies.. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service.. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and  other 

lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except 

motion  pictures 

Miscellaneous  services 


I,3a3,187 


Nature  of  business  not  allocable. 


23,270 

14,878 
1,136 

2,4ao 

7,922 
3,340 

96,466 

181,800 

18,310 

191 

6,448 

17,131 

8,817 
6,613 
4,165 
21,275 
10,804 
1,259 
4,345 

3,030 
8,083 
4,336 

19,271 

19,306 

9,140 

2,012 

2,539 

3,968 

9,772 
985 


56,291 

43,507 

6,855 

5,929 

403,435 

137, 617 

15,658 

19,871 

98,536 

3,552 

257,383 

26,828 
16,930 
18,211 

42,200 
29,765 

24,823 

42,284 

55,426 

916 

8,435 

375,375 
15,052 
49,099 

3,472 

21,757 

4,697 

23,182 

258,116 

163,766 

14,510 
27,125 
44,353 

25,435 
7,242 

19,911 
25,190 

7,906 


42,263 


206,935,792 


41,760 


23,907,116 


83,170,549 


68,583,925 


27,263,986 


'505,250 


147,892,354 


63 
9 
8 
27 
19 

1,164 

10,174 

615 

14 

538 

1,006 

422 
553 
260 
509 
749 
26 
351 

231 
305 
147 

1,127 

1,196 

813 


251 
449 


412 
12 


219 
152 


29,082 

8,312 

512 

1,702 

6,084 

14 

20,208 

2,222 

1,424 

412 

7,399 
3,353 

1,929 

333 

3,123 

13 

562 

484 

2 

28 


12 

1 

2 

280 


30 
144 
265 

253 
41 

62 

81 

55 


200,430 

633,792 
265,594 
66,863 
184,293 
117,042 

1,345,723 

142,741,591 

14,731,921 

553,817 

5,208,712 

3,126,966 

1,949,579 
1,383,233 
4,381,130 
1,983,575 
19,157,302 
5,574,781 
1,497,365 

1,049,161 
2,149,116 
8,491,358 

6,862,068 
11,934,550 
10,681,577 

24,790,229 

11,971,072 

3,464,396 

1,715,371 
84,312 


2,547,428 
682,099 

1,443,055 
422,274 

58,351,433 

22,493,741 
3,407,007 
3,028,695 

15,956,790 
101,249 

34,774,334 

1,544,664 

10,434,671 

5,171,242 

13,455,482 
1,312,559 

1,010,932 

103,351 

1,707,038 

34,395 

1,083,358 

213,926 

21,909 

134,699 

40,529 
6,048 

1,292 
9,449 

894,272 

28,235 
56,825 
588,755 

100,088 
67,784 

12,353 
40,232 

7,197 


63 

9 

8 

27 

19 

1,158 

10,160 

612 

14 

538 

1,006 

422 
553 
260 
509 
749 
26 
351 

231 

305 
147 

1,127 

1,196 

812 

188 

241 

449 

412 
12 


219 
152 


28,928 

8,270 

508 

1,692 

6,056 

14 

20,107 

2,222 

1,424 

412 


7,358 
3,328 

1,914 

313 

3,123 

13 

551 
178 


30 
124 
263 

258 

41 


55 


25,013 

55,954 

38,718 

2,292 

2,987 

11,957 

86,042 

17,023,452 

1,427,086 

22,495 

972,659 

565, 540 

288,787 
201,876 
363,020 
244,864 
1,456,399 
322,737 
201,070 

173,376 

221,471 

1,332,991 

977,752 
1,921,913 
1,739,597 

2,077,003 

1,564,654 

574,294 

323,911 
19,957 


85,667 

34,131 

50,881 

655 

6,536,479 

2,677,262 
270,076 
457,857 

1,931,972 
17,357 

3,672,969 

296,427 

1,485,120 

123,552 

1,053,646 
254,315 

186,290 
3,858 

263,767 
5,994 

186,248 

41,652 

35,417 

831 
809 


4,586 

51,940 

756 

3,733 

23,884 

10,956 
10,588 

549 
1,474 

917 


84,131 

71,246 
17,880 
12,522 
11,213 
29,631 

501,653 

40,027,442 

7,602,504 

47,440 

2,789,840 

1,506,928 

787,951 
605,724 
951,958 
554,053 
4,651,546 
3,279,063 
592,260 

488,463 

420,740 

1,105,141 

2,539,456 
2,925,034 
2,699,928 

1,956,740 
3,023,737 

777,095 

687,204 
34,637 


384,053 
71,186 

282,002 
30,865 

41,745,997 

18,160,471 
2,967,642 
2,237,174 

12,877,397 
78,258 

22,764,732 

1,185,530 
6,580,669 
1,775,291 

10,602,858 
839,188 

636,455 

44,324 

1,075,814 

24,603 

820,794 

215,066 

112,761 

90,552 
1,812 

4 
9,937 

139,407 

6,946 
13,297 
57,778 

37,395 
17,242 

906 
5,843 

1,554 


66,185 

269,645 

130,986 

42,665 

47,239 

48,755 

659,415 

60,987,516 
3,599,887 

377,125 
1,504,612 

943,188 

720,041 
418,328 

1,970,387 
628,440 

6,871,785 
654,970 
524,390 

323,938 

911,399 

5,105,983 

2,464,803 
4,749,317 
4,854,999 


7,166,053 
1,165,038 


494,965 
16,225 


1,147,241 
349,675 
640,263 
157,303 

5,011,177 

1,060,304 

111,716 

205,794 

740,117 

2,677 

3,924,059 

60,106 

78,822 

2,382,267 

1,222,952 
38,339 

44,539 

5,557 

91,384 

93 

26,814 

27,052 

14,453 

472 
504 


U,623 


10,340 

13,074 

304,758 

30,153 
34,123 

4,512 

15,257 

3,477 


22,633 

56,940 

41,214 

1,332 

2,852 

11,542 

94,470 

19,623,916 

1,644,152 

17,179 

1,054,191 

627,050 

303,703 
206,721 
516,929 
267,322 
1,785,406 
366,183 
211,058 

174,357 

236,348 

1,355,362 

1,047,923 
2,368,198 
1,953,104 

2,896,617 

1,629,512 

597,060 

345,531 
20,010 


102,639 

21,363 

80,641 

635 

7,239,739 

2,869,284 
264,702 
493,465 

2,096,617 
14,500 

4,161,249 

320,227 

1,687,312 

138,495 

1,239,870 
273,167 

205,452 
3,391 

286,041 
6,794 

209,206 

60,457 

52,185 

1,469 
671 

2 

6,130 

62,493 

745 
3,763 
25,237 

11,704 
17,939 

574 
2,531 


■^330 

'5,083 

'286 

4 

'4,605 
'196 

'10,766 

'410,231 

'16,398 

'4 

'6,519 

'1,950 

'2,444 
'7,156 
'8,687 
'5,070 
'7,747 
'130 
'142 


'781 
'170,692 

'38,546 
'11,757 
'36,288 

'26,316 

'50,Cf79 

'17,316 

'854 
'1 


'289 
'233 

1 
'57 

'77,012 

'75,207 
'57,154 
'2,119 
'15,934 


'472 


1,314 
'83 

2,182 
'137 

'3,020 
'54 
'708 

'n 

'1,333 
'131 

'i 

1 
'2 

1 

'130 

'1,387 

'145 

'11 

'903 

20 
'374 

'11 

37 


152,366 

334,822 

146,084 

56,151 

53,982 

78,605 

1,141,874 

98,004,263 

10,968,927 

429,877 

4,206,401 

2,386,656 

1,490,632 
1,012,051 
2,759,749 
1,154,965 
11,216,577 
3,890,457 
1,106,520 

810, 066 
1,316,481 
6,018,061 

4,895,542 
7,216,309 
7,305,132 

16,632,453 

10,074,353 

1,902,051 

1,159,695 
50,808 


1,514,033 
433,396 
892, 506 
188,131 

45,976,902 

18,953,546 
3,027,578 
2,405, 241 

13,436,935 
83,792 

26,200,039 

1,221,891 
6,458,613 
4,142,532 

11,641,768 
858,538 

658,812 

49,784 

1,144,216 

23,885 

823,317 
223,182 

110,445 

90,387 
2,452 


19,886 

539,684 

17,152 
26,330 
360,280 

66,820 
43,640 

5,382 
20,080 

5,228 


Footnotes  at  end  of  table.     See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS 


Table    24.— NUMBER   OF   RETURNS  WITH   INVENTORY  WRITEDOWNS   OR  CHANGE   IN  MANNER  OF    INVENTORY  DETERMINATION.    BUSINESS  RECEIPTS,    COST  OF   SALES   AND 

OPERATIONS,    AND  GROSS    PROFIT,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Major  indvistrial  group 


All  industrial  groups 

Agriculture,   forestry,  and  fisheries. 


Mining 

Uetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mliung. 


Contract  construction. 


Uanuf  Qcturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 


Lumber  and  wood  products,  except  furniture.. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries. 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries... 
Rubber  and  miscellaneous  plastics  products.. 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  trans- 
portation equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment  and  supplies 


Motor  vehicles  and  motor  vehicle  eqiiijanent 

Transportation  equipoient,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches, 
and  clocks 

Miscellaneous  manufacturing  industries,  including  ord- 
nance accessories 

Manufacturing  not  allocable 


Transportation,  conmuni cation,  electric,  gas,  and  sanitary 

services 

Transportation 

Ccsmnunication  services 

Electric,  gas,  and  sanitary  services 


VAiolesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations.... 


Apparel  and  accessory  stores 

Furniture,  heme  furnishings,  and  equlpnent  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


All  returns  showing  substantial  change  in  manner  of  determining  quantities,  costs,  or  valuations  between  opening 

and  closing  inventories^ 


Number  of 
returns 


(L2) 


"iftiolesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  conanodity  brokers,  dealers,  elchanges,  and 
services 


Holding  and  other  investment  companies.. 

Insurance  carriers 

Insurance  agents,  brokers,  and  services. 
Real  estate 


Services 

Hotels,  rooming  houses,  CHmps,  and  other  lodging  places.. 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Uotion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


Nature  of  business  not  allocable. 


3,031 


750 
U8 


(') 


16 
14 

y. 

60 
23 

3 

4 


(*) 


1,632 

435 
37 
46 

352 


1,147 

163 

108 

84 

267 


Business 
receipts 


(13) 


(') 

C) 

(') 


(') 
(') 


(') 

C) 


(*) 


(') 
(') 


5,544,696 


16,058 

12,423 

8,322 

38 

4,063 

97,839 

4,176,255 
526,392 

503,417 

(*) 
234,288 

{') 
368,741 

(') 
1,125,473 


24,309 
49,624 
217,126 

248,134 
117,863 
226,842 

66,969 
40,909 

305,281 


C) 


33,834 
15,200 
18,534 


1,148,255 

493, 610 
130,210 
43,532 
269,868 


632,956 
39,869 
81,395 

207,987 
196,073 

C) 

52,613 

(') 
(') 


(') 
59,545 

C) 
22,338 

(') 
(*) 


Returns  with  cost  of  sales  and  operations  schedules 


Number  of 
returns 


Inventories 

at  beginning 

of  year 


(K) 


2,971 


750 
118 


(*) 


(*) 
(*) 


16 
14 
34 

149 
60 
23 

3 
4 


(') 


1,602 

415 
37 
46 

332 


1,137 

163 

113 

34 

267 


(*) 


(•■) 


(*) 


Merchandise 

bought  for 

manufacture 

or  sale 

f  TTtouaand 
do/ /•raj 


(15) 


660,936 


3,313 
104 


104 

11,068 

523,523 
39,220 

30,131 
(*5 

16,327 
('5 

26,336 
C) 
147,980 


5,704 
8,058 
16,048 

39,479 
34,554 
32,954 

10,809 
2,395 

46,637 


(*) 
(') 


120,330 

53,578 
6,547 
2,412 

44,619 


62,749 
7,545 

18,512 
3,151 

14,841 

(') 
C) 
C) 

7,559 

(') 
(') 


C) 

(') 
1,962 
(*) 


722 


(') 
(') 


(16) 


2,475,211 


9,046 

8,650 

7,653 

5 

992 

40,585 

1,616,001 
236,  U6 

255,867 

(') 
101,492 

(*5 
149,013 

(') 
351,315 


13,521 
16,676 
61,833 

102,539 
30,101 
75,556 

22,766 
33,437 


(') 
(') 


775,823 

403,324 

164,434 

27,201 

212,139 


357,372 
34,246 
56,202 
58,318 

138, 560 

(') 

C) 

30,268 

C) 
(') 


All  other 
costs 


(17) 


1,458,980 


(') 


(') 

12,333 

(') 
2,884 

(') 

C) 

C) 


1,715 

1,376 

195 

25 

1,156 

34,496 

1,242,782 

78,942 

167,364 

(') 

91,930 

(♦) 
147,648 

(') 
274,999 


5,957 

19,647 

121,789 

93,770 
49,713 
75,182 

23,096 
5,814 

55,825 

(') 
C) 


7,109 

348 

6,761 


156,954 

20,173 

1,193 

409 

18,571 


135,464 

396 

1,283 

95,558 

34,769 

(') 

<?' 
(') 
2,784 


Inventories 

at  end  of 

year 


(18) 


(') 


24,548 

(*) 
13,973 

(') 

<!) 

(') 


3,661 

79 


79 

12,028 

533,503 
41,209 

70,761 
(') 

15,561 
(') 

23,076 
(') 
153,440 


5,396 

8,742 

13,718 

40,141 
38,497 
34,944 

14,524 
3,135 

45,825 


C) 


133,831 

50, 591 
7,286 
2,329 

51,076 

68,856 
10,527 
17,670 
3,170 
19,993 

C) 
C) 
(') 

7,002 

(^) 
(') 

(*) 

(') 
3,454 
C) 


Company  net 
adjustments 
to  cost  of 
sales  and 
operations 

(  TTiou*«id 
dbi/araj 


Reported 

cost  of 

sales  and 

operations 

rThouawid 
doJJ.raJ 


(19) 


^32,441 


301 


(') 

C) 
(') 


'31,840 
'10 


C) 


7 

'415 

'20,029 

22 

'89 

'U,a'.9 

'245 


(*) 


'340 

11 

2 

'353 

'43 
'51 

'7 
'12 

'5 


(20) 


3,386,260 


(') 
C) 


(') 


(') 


(') 


10,403 

10,048 

7,849 

30 

2,169 

73,936 

2,816,953 
313,059 

433,060 

(*5 
194,130 

(') 
294,970 

C) 
620,329 


19,793 

35,224 

150,973 

195,769 

75,732 

137,599 

41,902 
38,510 

162,017 


C) 


7,196 

435 

6,761 


913,859 

416, 544 

164,949 

27, 695 

223,900 


486,686 

31,709 

53,420 

163,845 

158,172 

<!' 
C) 

(*) 
33,600 


Gross 
profit 
(less 
gross 
loss) 
f  n)ouaa/id 
doi/araj 


(') 
(') 


(') 


(') 
35,407 

C) 
16,820 

(') 

<!> 
(') 


(21) 


1,643,179 


5,655 

2,375 

473 

8 

1,894 

23,953 

1,359,297 
213,333 

70,357 
(') 

40,108 
{*) 

73,771 
(') 
504,544 


4,515 
U,400 
56,153 

52,365 
42,081 
89,143 

25,067 
2,399 

143,264 


C) 


12,381 
■  508 
11,873 


228,523 

77,045 
15,261 
15,337 
45,947 


145,418 
8,150 
22,975 
44,142 
27,901 

<!' 
(') 
(') 
19,013 

(') 
C) 


(') 


(') 
24,130 

(') 
5,518 

(*) 

<^) 
(') 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Table    24. —NUMBER   OF   RETURNS  WITH    INVENTORY  WRITEDOWNS   OR  CHANGE    IN  MANNER  OF    INVENTORY  DETERMINATION,    BUSINESS   RECEIPTS,    COST  OF   SALES   AND 

OPERATIONS,    AND  GROSS   PROFIT,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  Industrial  group 


Returns  showing  both  inventory  writedowns  and  substantial  change  in  manner  of  detenaing  quantities,    costs, 
valuations  between  opening  and  closing   inventories 


Number  of 
returns 


Business 
receipts 


Returns  with  cost  of  sales  and  operations  schedules 


Number  of 
returns 


Inventories 

at  beginning 

of  year 

dolt»r»} 


Merchandise 

bought  for 

manufacture 

or  sale 

(ThotjiTd 
dollarm) 


All  other 
costs 


Inventories 

at  end  of 

year 


Company  net 
adjustments 
to  cost  of 
sales  and 
operations 
(  Thouatnd 


Reported 

cost  of 

sales  and 

operations 

(Thouamd 
dollara) 


All  industrial  groups 

Agriculture,  forestry,  and  fisheries. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction., 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 


Lumber  and  wood  products,  except  furniture.. 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries. 
Chemicals  and  allied  products 

Petroleum  refining  and  related  industries... 
Rubber  and  miscellaneous  plastics  products.. 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machineiy  and  trans- 
portation equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment  and  supplies 

Mator  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches, 
clocks 

Miscellaneous  manufacturing  Industries,  including  ord- 
nance and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  fann  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places.. 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


(22) 


(') 


175 


C) 


517 
144 


1 
143 


(*) 
(*) 


(') 


(M 
(*) 

(^) 

(*) 
(*) 


(23) 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


2,716,631 


394,068 


1,021,995 


682,454 


411,161 


1,686,442 


(*) 

2,330,342 
226,709 

175,865 

34,00; 

17,421 

12,384 

6,476 

1,098,760 


17,128 
8,480 
2,167 

140,735 

72,822 

127,231 

40,399 
40,909 

292,488 

C) 


339,207 
98,283 

224 
98,059 

229,255 
(*) 

54,339 
(') 

131,055 

(') 

23,201 
429 

6,870 

(*) 


17,341 
C) 


390 
12,949 


(*) 


175 
4 


C) 


517 
144 


1 
143 


(*) 

(') 

1 

(') 

C) 

(') 
(*) 

(*) 


C) 

(*) 


(*) 

322,854 
7,662 

42,267 

4,914 

1,036 

2,726 

788 

141,748 


3,918 

2,820 

269 

21,561 
27,138 
11,928 

8,845 
2,395 

41,680 

(') 


66,511 
29,442 

109 
29,333 

34,836 
C) 

12,044 
(*) 

10,  617 

(') 
5,563 

5 
1,102 

(') 
(') 


C) 


C) 


(') 


5 

204 


C) 

755,544 
25,612 

85,789 

14,542 

12,630 

2,734 

3,265 

341,110 


9,443 
4,793 
1,331 

51,729 

7,375 

44,184 

12,897 
33,437 


(') 


238,660 
73,479 

73,479 

157,590 
(*) 

37,938 
('5 
90,348 

(') 

13,830 

214 

4,633 

(') 
C) 


(') 


5,182 


(') 


58 
3,054 


(') 

615,431 
39,668 

65,176 

13,592 

246 

6,675 

1,626 

271,002 


4,217 

1,039 

458 

58,997 
41,363 
33,766 

11,665 
5,814 

53,510 

C) 


43, 018 
14,481 

168 
14,313 

27,342 
(*) 

869 
(*) 
26,142 

(') 

106 

1 

(') 


6,836 

C) 


6,702 


(«) 

331,564 
7,923 

38,700 

4,121 

923 

2,891 

802 

147,277 


3,993 

2,090 

299 

23,680 
30,613 
12,415 

11,542 
3,136 

40,030 

(*) 


74,182 
34,294 

122 
34,172 

37,596 
(') 

11,473 
(') 

14,057 

5,458 
5 

1,207 

(^) 
(') 


(.'■) 

(.'■) 
1,842 

C) 


5 

1,074 


(*) 


■^569 

1 


(') 


^388 
'374 


1 
^375 


(') 
(^) 


(') 


(') 


(') 


1,361,696 
65,020 


154,482 


92 

29 

019 

- 

12 

989 

■'I 

9 

243 

3 

4 

880 

5 

606,588 

11 

13 

596 

415 

6,147 

217 

1 

542 

4 

108 

611 

■'I 

45 

262 

^3 

77 

460 

_ 

21,865 

- 

38 

510 

154 
(' 

293 

273,619 
82,734 

156 
82,578 

182,135 

(') 

39,378 

(*) 
113,026 

C) 

13,943 

320 

4,529 

(') 
(') 


(^) 


(') 
11,140 


<1) 
(') 


58 
8,839 


Mature  of  business  not  allocable. 


^Includes  returns  showing  both  inventory  writedowns  and  substantial  change  In  manner  of  inventory  determination,  for  which  statistics  are  shown  separately  in  columns  (22)  through 
(31). 

^Negative  amount. 

^Loss. 

^Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 

NOTE:  See  text  for  explanatoiy  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table  26. —BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP 
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Total 
consolidated 

returns 


Uajor  Industrial  group 


Agricul- 
ture, 
forestry, 

and 
fleneries 


Total 
mining 


Uetal 
mining 


Coal 
mining 


Crude 
petroleum 
and 
natural 
gas 


Nonmetallic 

minerals 

(except 

fuels) 

mining 


1^ 


Contract 

constmc- 

tion 


Manufacturing 


Total 
manufactur- 
ing 


Pood  and 

kindred 

products 


4S 
49 
50 
51 

52 
53 
54 
55 
56 

57 
58 
59 
60 
61 
62 

63 
64 
65 
66 
67 

68 
69 
70 
71 

72 
73 
74 

75 
76 
77 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(8) 


(9) 


(10) 


ffumber  of  consolidated  returns,  total. 

With  net  Income 

Without  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less;  Reserve  for  bad  debts 

Inventories 

Investments  In  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investjnents 


Depreciable  assets 

Less;  Accumulated  depreciation. 
Depletable  assets 

Less;  Accumulated  depletion.... 

Land 

Intangible  assets  (amortlzable) . . . 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabili  ties 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-teriD  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  aiuniity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corpcratlons. 
Net  Income  (less  deficit)  (63  plus  64  minus  36) 

Net  Incorae 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryf orffard 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 
stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax  

Income  tax 


Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (65  minus  74,  minus  76, 
plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


5,822 

3,206 

2,616 

26, 981 


67 
29 
38 
183 


116 
745 


35 
12 
23 

105 


114 
50 
64 

427 


41 
15 
26 
Wl 


281 
149 
132 
962 


1,432 
843 
589 

6,311 


167 
92 
75 

564 


(nouwmttd  dollmr»i 


229,036,232 


8,950,016 
29,531,088 
842,934 
11,453,202 
11,806,064 
4,660,778 
55,385 
34,991,452 

170,134,329 
55,214,851 
7,120,181 
3,151,457 
3,300,024 
1,623,758 
1,021,853 
5,636,050 


229,036,232 


11,943,082 
7,800,211 
25,242,455 
634,311 
56,443,656 
13, 536, 309 
42,230,376 
21,859,333 
4, 500, 737 
44,845,262 


130,661,824 


122,741,021 

261, 198 

127, 331 

1,461,968 

1,200,418 

185,095 

11, 535 

729,308 

166,292 

955,688 

771, 786 

2,050,184 


430,250 


10, 567 

33,427 

3,769 

49,357 

10,115 

3,671 

1,763 

146, 801 

373,333 

238,125 

2,999 

6 

26,978 

149 

77 

13,067 


430,250 


17, 115 

28,780 

9,429 

3,354 

30,515 

25, 165 

225,002 

18,303 

3,519 

69,063 


539,414 


121,818,793 


80,031,275 
659,921 

1,157,403 
436,563 

2,248,736 

5,717,885 

3,273,837 

74,595 

169,428 

7,325,027 

2,374,686 
1,013,336 
1,096,325 
459,020 
50,702 
15,730,054 


8,843,031 

331 

8,716,031 

9,571,465 

855,434 

1,335,610 

328,667 

803,352 

12,181 

191,410 
8,301,069 
4,216,597 

271,722 

704 

4,770,452 


5,139,480 
288,376 


517,038 

290 

135 

3,355 

2,642 

82 

31 

4,385 

1,610 

898 

5,617 

3,331 


534,  528 


255,642 

1,920 

13,117 

544 

23,866 

14,588 

4,075 

68 

30 

18,262 

20 

3,525 

1,064 

4,351 

116 

193,140 


279,235 
692,186 

4,771 
423,715 
151,277 
107,962 

2,660 
870, 509 

4,043,647 

1,963,655 

832,264 

316,896 

71,564 

98,238 

17,027 

194,734 


5,520,644 


471,818 

142,137 

165,255 

5,210 

1,038,082 

209,466 

779,244 

796,789 

45,476 

1,667,167 


3,726,800 


3,569,796 

5,503 
81 
19,910 
18,  Ml 
11,378 

442 
27,  549 

4,169 
16,977 

8,636 
46,168 


3,596,138 


4,8 

4,751 
7,272 
2,521 
2,295 
1,461 
304 


530 
5,098 
1,941 

56 

1 

2,665 

5,386 

5,048 


2,360,608 

23,319 

40, 267 

5,813 

30,199 

105, 170 

63,157 

1,153 

3,396 

214,539 

255,987 

11,362 

22,532 

16,645 

3,474 

420,515 


1,720,805 


39, 326 

172,097 

291 

186,085 

100,878 

62,599 

77 

299,003 

1, 164, 562 

512,830 

123,545 

14,479 

13,258 

50, 189 

1,047 

37,813 


1,720,605 


97,397 

24,178 

51,709 

3,500 

289,529 
41,553 

208,360 

347,889 
16,090 

640,080 


1,043,949 


1,013,239 

2,249 

13 

1,902 

1,737 

259 


2,533 

57 
7,266 
7,878 
6,772 


960, 141 


130,662 

130, 581 
207,130 
76,549 
70,930 
42,963 
14,379 


13,588 

137,639 

71,694 

5,369 

17 

64,239 

140,786 

198,837 
27,035 


683,702 

2,743 

8,369 

122 

1,259 

34,029 

12,473 

555 

2,143 

70,965 

60,624 

627 

6,166 

436 

213 

75,491 


505,932 


28,164 

77,894 

342 

17,710 

10,837 

6,068 

48 

64,174 

456,260 

217,368 

51,435 

19,699 

9,097 

79 

38 

21,593 


505,932 


33,050 

24,469 

16,464 

321 

124, 552 
35,127 
73,631 
69,002 
16,490 

112,806 


490, 009 


436 

30 
1,156 
1,702 
1,262 

72 

3,553 

230 
3,599 


489,907 


350,912 
4,058 
19,368 
2,077 
3,072 

15,023 

6,369 

166 

236 

27,593 

6,533 
1,056 
4,531 

10,760 
774 

37,337 


83,8 

83,795 
105,893 
22,098 
33,236 
14,949 
6,174 


12,113 
72,681 
37,880 

2,265 

1 
48,179 


71,093 
768 


102 

72 
9,989 
9,917 
5,042 
2,016 
3,026 


5,135 
2,165 

564 

7 

'1,  536 

8,381 

3,089 
2,270 


2,631, 4W 


161,426 

373,188 

2,981 

Wl,423 

24,695 

19,341 

2,230 

347,158 

198,824 
L,  963, 824 

633,409 

242,864 
46,240 
42.662 
13,942 

119,507 


2,631,414 


305,760 

70,153 

64,046 

631 

585,600 
76,530 

363,675 

278,378 
7,510 

678,429 


1,769,648 


1,676,660 

2,706 

37 
12,166 
U,053 
8,142 

324 

19,165 

3,356 

5,201 

736 

30,056 


1,735,460 


1,074,992 
14,245 
11,071 
2,211 
20,657 

40,971 

35,849 

323 

789 

66,022 

155,632 

7,963 

10,009 

2,564 

1,436 

268,306 


662,493 


50,317 
69,009 
1,157 
78,497 
14,867 
19,954 
305 
160^174 

443,961 

229,353 

73,675 

39,854 

2,969 

5,108 

2,000 

15,821 


662,493 


35,611 

23,337 

33,014 

753 

36,201 

56,256 

133,058 

101,020 

5,366 

235,852 


425,194 


4,686 
3,649 
1,695 


2,273 

524 

911 

(A 


412,630 


271,002 
2,273 
1,439 
1,403 
5,011 

15,147 

8,466 

109 

223 

27,959 

32,798 
1,716 
1,304 
2,843 
1,051 

39,331 


34,136 

34, 151 
57,239 
23,138 
23,011 
18,397 
4,405 


209 
35,347 
18,550 

1,180 

9 

16,772 

39,910 

104,469 
23,997 


12,564 

12,563 
33,959 
21,396 
9,641 
7,601 
774 


1,266 
24,676 
13,099 

1,360 

824 

22,220 

20, 161 


1,841,683 


105,272 

432,687 

4,133 

144,490 

11,714 

83,257 

4,507 

357,036 

694,249 

238,276 

22,186 

118 

97,321 

779 

132 

60,840 


1,841,663 


271,458 
263,160 
109,040 
5,530 
486,887 
126,109 
207, 000 
196,430 
24,970 
151, 099 


2,116,674 


1,978,267 

249 

300 

9,624 

53,413 

916 

113 

24, 583 

2,348 

6,086 

1,090 

39,635 


2,105,289 


1,757,936 
25,424 
15,478 
6,892 
W,002 

27,731 

36,639 

498 

522 

51,109 

161 
8,278 
4,626 
3,562 

652 
151,777 


67,738,198 


2,621,848 

11,716,432 

247, 347 

6,665,890 

2,146,685 

1,278,846 

8,464 

13,441,473 

47,411,106 
23,820,440 
5,421,997 
2,650,017 
1,284,600 
1,425,919 
967,034 
1,779,776 


67,738,198 


6,682,933 
1,324,046 
2,843,337 
108, 070 
6,959,887 
2,652,947 

13,525,247 
9,435,593 
1,349,077 

20,357,006 


61,936,552 


58,183,939 

62,860 

3,742 

223,473 

404,215 

75,644 

5,522 

339,092 

15,461 

681,492 

675,436 

1,265,656 


59,036,107 


11,385 

11,085 
48,700 
37,615 
14,006 
8,555 
5,140 


3U 
34,986 
12,606 

1,254 

17 

1234 

37,331 

14, 368 
4,032 


40,193,269 
253,309 
945,676 
168,073 
601,481 

2,307,849 

564,004 

31,222 

37,117 
2,227,277 

1,973,312 

512,935 

446, 677 

193,266 

17,798 

8,364,837 


2, 


,445 

320 

2,895,023 

3,157,554 

262,531 

846,395 

95,360 

577, 564 


175,451 
2,327,311 
1,163,561 

57,853 

219 

1,789,096 

2,051,627 

2,166,926 
123,023 


78,701 

230,869 

7,100 

238,521 

7,562 

27,475 

692 

349,668 

732,483 

359,121 

573 

122 

45,635 

4,897 

2,076 

56,806 


110, 619 
145,447 
104, 774 
5,363 
341,693 

57,708 

305,373 

122,715 

8,183 

203,766 


2,660,100 


2,597,342 


358 
22 

6,116 

9,356 

922 

66 

6,536 

299 

1,765 

3,528 

31, 770 


2,634,616 


1,999,998 

15,930 

17,436 

5,184 

19,628 

149,854 

23, 529 

790 

1,461 

46,853 

209 

44,214 

7,322 

11,599 

970 

269,069 


25,464 

25,462 
46,116 
20,656 
12,716 
9,233 
1,116 


2,369 

33,727 
16,779 

1,167 

5 

9,865 


12,944 
9,086 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  LijnltatlonE  of  the  Data. 
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CONSOLroATED  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    26. —BALANCE   SHEETS   AND   INCOME   STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— ConCinued 


Major  industrial  group- -Continued 


Manufacturing- -Continued 


Tobacco 
factures 


Textile 

mill 

products 


Apparel 
and  other 
fabricated 
textile 
products 


Lumber 
and  wood 
products, 

except 
furniture 


Furniture 

and 

fixtures 


Paper 

and 

allied 

indus- 
tries 
products 


printing, 
publishing, 
and  allied 
industries 


Chemicals 
and  allied 
products 


Petroleum 
refining 
and  related)' 
industries  ' 


Rubber 

and 
miscel- 
laneous 
plastics 
products 


(n) 


(li) 


(u) 


Number  of  consolidated  returns,   total. 

With  net  income 

Without  net  Income 

(lujnber  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less;  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  Investments 


Depreciable  assets 

Less:  Accumulated  depreciation... 
Depletable  assets 

Less :  Accumilated  depletion 

Land 

Intangible  assets  (amortizable). . . . 

Less;  Accumulated  amortization.. 
Other  assets 

Total  liabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year... 

Other  current  liabilities -. 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts , 

Business  receipts 

Interest  on  (Vivemment  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  Income  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (63  plus  64  minus  36) 

Net  Income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 
stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax 


Investment  credit 

Tax  from  recomputing  prior  year  Investment  credit 

Net  Inccme  (less  deficit)  after  tax  (65  minus  74,  minus  76, 
plus  75). 

Net  Income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


(U) 


(15) 


(16) 


40 

34 

180 


76 
45 
31 

434 


54 

40 

14 

280 


39 

21 

18 

124 


55 

29 
26 

163 


(17) 


(18) 


(19) 


(20) 


118 
85 
33 

525 


36 
290 


38 

22 

16 

187 


(Thouamnd    dollMra) 


7,922     353,235 


628 
507 

1,068 

1,826 

1,269 
1,919 

471 


1,149 


7,922 


13 
904 
503 

1,093 
1,534 
2,258 

1,617 


5,622 


5,589 


5,516 


,375 
60 
43 

4 
12 

513 

70 


78 

18 

258 


106 
106 


106 
52 


14,325 

71,856 

2,241 

96,948 

12,798 

3,722 

39 

35,132 

172,141 

89,711 

34,959 

3,123 

2,458 

942 

125 

3,115 


353,235 


30,002 
74,707 
14,448 
1,076 
44,758 

6,601 
63,052 
33,572 

3,431 
81,588 


431,221 


419,381 

278 
20 
1,584 
592 
462 

40 
2,236 

20 

655 

103 

5,750 


435,510 


339,749 
5,051 
2,627 
1,244 
3,568 

6,799 

7,523 

192 

3 

10,983 

2,631 

2,841 

972 

1,116 

155 

50,056 


'   4,289 

'  4,309 
6,210 
10, 519 

1,419 
862 
557 


4,900 
2,359 

150 

1 

'  6,519 


2,965 
564 


389,456  1,730,632 


22,946 

71,219 

2,534 

132,788 

1,521 

5,732 

2,522 

49, 165 

88,942 

43,405 

614 

325 

4,670 

10, 598 

2,829 

47,832 


389,456 


72,968 
54,837 
26,496 

1,717 
61,308 

16,806 
49,413 
56,764 
7,136 
42,011 


629,920 


612,694 

27 

16 

636 

1,552 

1,021 

228 

6,162 

18 

857 

217 

6,492 


626,233 


434,746 
9,231 
2,565 

1,581 
U,702 

13,123 

7,160 

219 

258 

8,460 

10 

13,883 

2,710 

1,556 

774 

118,255 


3,687 

3,671 
14,641 
10,970 

1,744 

1,017 

727 


13,564 
5,460 

246 

'■    1,543 

9,427 

3,803 
564 


78,935 

282,345 

3,751 

256,133 

66,441 

23,937 

59 

156,727 

1,202,874 

590,894 

196, 599 

1,674 

12,270 

43 

19 

50,607 


1,730,682 


104,841 

80,930 

83,158 

512 

303,846 

18,595 
340,334 
165,117 

10,122 
623,227 


1,879,549 


1,752,136 

1,044 

197 

7,391 

2,856 

599 

14 

99,073 

2,013 

953 

45 

13,223 


1,773,506 


1,341,107 
7,294 
13,719 
5,777 
14,982 

51,271 

23,031 

703 

2,289 

62,394 

92,026 

11,223 

9,028 

893 

26 

142,738 


101,043 

100,846 

103,445 

2,599 

7,617 

6,845 

770 


2 
99,433 
25, 528 

3,710 

7 

79, 021 

81,620 

41,840 
4,834 


192,436  457,497 


21,843 

44,659 

1,436 

45,217 

942 

2,577 

229 

25,269 

65,652 

35,514 

26,927 

9,223 

1,608 

596 

385 

3,475 


192,436 


20,830 

8,435 

10, 399 

209 

41,778 

14,341 
39,636 
55,424 

1,123 
261 


239,759 


233,612 

142 

9 

492 

349 
33 


1,943 

102 

38 

149 

2,340 


235,990 


169,405 

4,115 

1,585 

546 

2,625 

5,541 

3,061 

136 

200 

4,850 

2,088 

2,898 

747 

922 

401 

36,870 


3,769 

3,760 
6,025 
2,265 

1,028 

994 

34 


5,053 
2,135 

131 

2 

1,704 

3,969 

1,053 
1,048 


15,176 

46,333 

1,769 

56,313 

1,595 

16,564 

64 

44,109 

379,255 

131,067 

6,530 

1,830 

5,428 

1,117 

266 

19,945 


457,497 


24,514 

19,421 

24,292 

428 

218,677 

15,261 
56,361 
35,434 

7,131 
55,973 


408,217 


395,  W9 

63 

936 

2,752 

134 


3,331 

210 

655 

2 

4,977 


407,778 


299,943 

5,047 

5,912 

726 

3,012 

8,957 

8,912 

127 

23 

20,049 

1,733 

1,602 

1,303 

813 

49,619 


439 

439 
7,914 
7,475 

2,611 

2,076 

535 


5,460 
2,503 

363 

1,701 

5,774 

1,056 
509 


1,959,756     1,042,119     45,270,797 


144,122 

584,209 

33,550 

131,188 

35,202 

48,215 

346 

406,253 

811,075 

400,516 

2,085 

993 

45,066 

2,656 

1,143 

185, 536 


249,639 
130,326 
179, 123 
40, 566 
297, 164 

139,946 
287, 270 
134,104 
95,663 
405,955 


2,344,955 


2,160,210 

748 

160 

7,319 

12,384 

6,107 
18 

13,308 

263 

8,985 

U,692 

118,761 


2, 277, 112 


1,493,163 
31,581 
9,678 
18,449 
22,462 

44,910 

22,909 

2,850 

734 

48,255 

28 

41,324 

14,992 

9,231 

1,036 

515,460 


67,843 

67,683 
90,944 
23,261 
14,701 
7,068 
7,633 


84,099 
40,536 

1,629 

8 

28,768 

52,029 

21,481 
4,121 


94,613 

306,454 

1,419 

96,386 

91,757 

27,375 

72 

99,790 

304, 517 

39,112 

4,121 

38 

10,657 

21,129 

4,358 

30, 175 


306,791 

45,725 

28,344 

2,283 

246,009 

37,093 
55,809 

185,054 
3,854 

131,157 


799,353 


734,998 

2,018 
U 
8,121 
3,573 
1,057 


8,986 

300 

2,729 

27,854 

9,706 


758, 295 


492,411 
10, 959 
17,874 
3,833 
6,201 

13,970 

19,510 

495 

1,037 

33,942 

4,293 
10, 155 
5,777 
1,044 
342 
135,947 


41,058 

41,047 

49,735 

3,688 

3,953 
1,430 
2,253 


225 
47,607 
23,423 

1,575 

63 

19,  U6 

27,824 

16,703 
11,029 


1,341,357 

6,978,938 
127,981 
286,274 

2,363,274 

872,641 

52 

9,989,549 
35,239,670 
18,179,723 

4,363,416 

2,130,108 
905,122 

1,337,697 
942,963 
955,251 


45,270,797 


4,410,656 

298,745 

1,550,674 

31,677 

4,155,185 

1,499,507 
9,817,354 
6,952,911 
1,030,983 
15,523,105 


38,241,393 


35,351,621 

54,760 

2,119 

116,976 

336,321 

39,022 

4,395 

123, 169 

4,020 
649,929 
593,253 
956, 308 


35,378,825 


23,555,415 
47,671 
627, 894 
49,773 
583,519 

1,658,479 

200,695 

17,372 

9,915 

1,436,818 

1,792,511 

196,533 

290,841 

88,419 

2,908 

5,269,552 


2,363,073 

16 

2,360,970 

2,371,747 

10,777 

703, 594 
17,045 
552,439 


134,110 

1,659,835 

360,307 

40,002 

21 

1,540,144 


1,899,232 
83,329 


475,415 


24,587 

75,437 

2,423 

59,931 

15 

4,694 

275 

169,301 

180,724 

98,945 

4,824 

786 

34, 590 

7,257 

4,423 

10,313 


475,416 


38,788 

29,783 

20, 051 

163 

117,714 

48,941 

58,015 

100,533 

460 

50,963 


471,970 


457, 813 

4 

52 

2,105 

3,327 

393 

15 
1,570 

81 
1,131 

31 
5,437 


465,029 


285,311 
4,855 
3,072 
1,794 
9,321 

16,189 

8,260 

487 

162 

13,699 

725 

20,631 

2,323 

2,171 

1,189 

94,790 


6,941 

6,879 
12,738 
5,859 

2,068 

1,106 

952 


U,258 
5,671 

303 

1,511 

7,370 

4,062 
1,014 


Footnotes  at  end  of    table.    See  text  for  explanatory  etatemente  and  for  "Description  of  the  Sample  and  Llinltatlona  of  the  Data. 
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Table  26. —BALANCE  SHEETS  AND  INCOME  STATEMENTS,  BY  MAJOR  INDUSTRIAL  GROUP— Continued 
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Major  industrial  group--Continued 


Stone, 

clay, 

and 

glass 

products 


Prima  i^ 

metal 

industries 


Uanufacturing — Continued 


Fabricated 
metal  prod- 
ucts,  except 
machinery  and 
transporta- 
tion eviulp- 
ment 


Machinery, 

except 
electrical 


Electrical 

machinery, 

equipment, 

and 

supplies 


Motor 

vehicles 

and  motor 

vehicle 

equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
Instmments, 
photographic 

equipment, 

watches 
and  clocks 


Miscella- 
neous manu- 
facturing in- 
dustries 
including 
ordnance  and 
accessories 


Manufac- 
turing 
not 
allocable 


(22) 


(23) 


Kumber  of  consolidated  retunis,   total. 

With  net  income 

Without  net  Income 

Number  of  subsidiaries 


49 

26 

23 

219 


62 

38 

21, 

317 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


161,138 


Depreciable  assets 

Less;  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion. .. ■ 

Land 

Intangible  assets  (amorlizable) . . . 

Less:  Accumulated  amortization. 
Other  assets 

Total  liabilities 


10,978 

32,033 

7U 

30,283 

1,093 

3,022 

589 

8,567 

126,423 

64,427 

7,613 

3,652 

4,297 

339 

54 

4,745 


161, 133 


23 
24 
25 
26 

27 

28 
29 
30 
31 
32 

33 

34 

35 
36 
37 
38 
39 

40 

41 

42 
43 
44 
45 

46 
47 
48 
49 
50 
51 

52 
53 

54 
55 
56 

57 
58 
59 
60 
61 
62 

63 
64 
65 
66 
67 

68 
69 
7C 
71 

72 
73 
74 

75 
76 
77 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stoclcholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Goveranient  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


20,779 

25,619 

7,551 

282 

43,482 

4,145 
23,361 
14,364 
945 
20,610 


234,050 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,    noncapital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 


779 
964 
49 


341 

72 

112 

202 

2,115 


"531,292 


Cost  of  sales  and  operations 

Conpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,   anniity  plans. 

Other  employee  benefit  plans 

Net  loss,   noncapital  assets 

Other  deductions 


175,311 

3,776 

2,732 

772 

1,492 

4,728 

4,610 

9S 

154 

6,762 

1,399 

1,456 

778 

500 

216 

26,508 


Total  receipts  less  total  deductions 

Includable  inccne  of  Controlled  Foreign  Corporations. 
Net  inccine   (less  deficit)    (63  plus  64  minus  36) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 
stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Inccne  subject  to  tax 

Income  taa 


Investment  credit 

Tax  from  recon^juting  prior  year  investaient  credit 

Net  income  (less  deficit)  after  tax  (65  minus  74,  minus  76, 
plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


2,758 

2,757 
7,995 
5,238 

676 

582 

94 


7,413 
3,880 

X5 

'  778 

4,460 

903 
2,246 


6,303,175 


222,877 

801, 204 

12,675 

1,004,961 

62,487 

100,256 

21 

686,830 

5,402,741 

2,512,089 

758,727 

493,392 

128,333 

2,570 

794 

151.118 


6, 303, 175 


384,765 

127,835 

257,286 

2,289 

1,642,042 

381, 894 
1,149,605 

630,239 

36,136 

1,691,084 


4,602,667 


4,543,727 

2,240 
45 
12,816 
6,117 
3,166 
2 

17,008 

1,127 

2,556 

1,421 

12,442 


4,436,799 


3,194,440 

18,667 

169,375 

5,216 

24,491 

113,721 

85, 817 

2,734 

10,613 

259,865 

75,330 
37,564 
42,930 
31,084 
617 
364,335 


165,868 

217 

166,040 

182,061 

16,021 

42,970 
2,317 
2,091 


38,562 

139,117 
70,436 

3,736 

42 

99,298 

115,319 
98,095 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


133 
68 
65 

318 


U3 
86 
47 

539 


127 
66 
61 

483 


27 

18 

9 

125 


36 

21 

15 

159 


44 

28 

16 

147 


fTTiouMncf  db/laraj 


590, 662 


36,533 

124,687 

4,570 

130,156 

28,431 

10,911 

2,129 

64,376 

269,490 

126,880 

9,636 

1,998 

10,704 

17, 190 

487 

20.354 


590,662 


60, 693 
55,597 
32,511 
6,093 
103,038 

16,577 

81,005 

70, 551 

8,594 

156,003 


775,263 


266 

329 

1,124 

2,460 

1,128 

217 

3,819 

353 

321 

466 

10, 586 


766, 770 


581,127 
10,743 
6,668 
3,672 
6,446 

18,405 

8,467 

395 

738 

20,272 

750 

5,329 

4,738 

2,914 

459 

95,647 


8,493 

8,164 
23,965 
15,801 

10,115 

9,713 

273 


129 
13,951 
6,578 

344 

1 

1,929 

17,730 

6,804 
84 


2,188,938 


196,218 

598,817 

17,356 

485,512 

8,119 

23,258 

862 

353,860 

901,931 

451,319 

511 

249 

26,126 

5,137 

2,349 

59,860 


2,188,938 


196,635 
2U,922 
163, 175 
3,040 
465,264 

82,231 
244,032 
303,862 

19,891 
498, 886 


2,039,504 


1,958,335 

322 

309 

13,560 

8,442 

6,489 

19 

28,863 

929 

1,661 

1,873 

18,702 


2,032,155 


1,354,628 
22,908 
21,868 
29,570 
22,857 

50,953 

42,210 

838 

694 

67,452 

583 
21,089 
13,911 
8,502 
4,670 
369,422 


7,349 
76 

7,U6 
57,123 
50,007 

15,609 

15,011 

586 


12 

42,207 
21,160 

1,182 

26 

12,888 

37,119 

14,579 
3,864 


3,066,531 


182,716 

980, 272 
20,113 

669,102 

16,771 

58,225 

348 

630,699 

745, 824 

318,114 

1,921 

1,899 

16, 545 

13,020 

4,398 

95,612 


446,018 
329,080 
151,861 
10,604 
501,362 

231,  2U 
530,193 
291, 345 
15,472 
559,383 


3,140,887 


3,045,154 

324 

364 

23,342 

3,487 

8,731 

338 

3,991 

466 

240 

33,496 

20,954 


1,164,296 
26,975 
18,295 
29,352 
37,327 

82,109 
54,514 
2,070 
4,551 
68,485 

109 

64,633 

21,672 

12,948 

1,244 

468,195 


84,112 

83,748 

111,923 

28,175 

9,246 

9,007 

213 


26 

102,785 

54,356 

1,199 

17 

30,574 


49,655 
425 


825,757 


34,789 

120,288 

1,350 

206,360 

519 

20,880 

54 

262,927 

298,826 

137,092 

2,449 

593 

8,038 

52 

30 

9,640 


825,757 


65,962 

53,694 

59,696 

495 

171, 295 

8,299 

155,637 

126,544 

89,833 

94, 302 


1,024,896 


989,354 

29 

6,986 
2,673 
4,675 


830 
1,475 

852 
:,181 


1,024,543 


797,238 
6,459 
6,438 
1,347 
9,556 

23,167 

17,859 

269 

3,625 

30,132 

282 
18,001 
10, 711 
8,370 

528 
90, 561 


353 

353 
14,489 
14,136 

8,289 

1,084 
7,203 


2 

6,434 
2,612 

163 

'   2,096 

12,040 

1,920 
221 


782,028 


60,297 

234,  lU 

2,327 

189,491 

5,034 

19,677 

8 

70,979 

257, 554 
126,745 


17,415 

114 

47 

56,464 


782,028 


84,878 
63,138 
95,477 
81 
117,811 

41,446 
169,594 

91, 567 

3,730 

114,306 


1,136,289 


1,102,962 

170 

25 

9,424 

4,741 

1,238 

17 

4,229 

3,908 

318 

(*) 

9,257 


1, 116, 195 


897, 180 
8,013 
9,412 
5,385 
9,877 

21,784 

13,479 

411 

506 

21,116 

43 

5,349 

11,775 

6,272 

613 

104,980 


20,094 

11 

20,080 

28,713 

8,633 

5,841 

5,813 
23 


22,874 
11,451 

1,279 

9 

9,899 

18,532 

7,899 


223,075 


U,794 

56,455 
1,892 

75,321 

1,718 

3,178 

14 

19,836 

93,441 
46,304 


2,720 
148 
101 

6.747 


223,075 


21,  US 
22,753 
19,031 
463 
34,120 

9,599 
24,580 
49,617 

3,882 
37,882 


331,897 


831 

1,514 

237 


290 

310 

53 

240 

U,177 


328,115 


213,871 
5,447 
2,446 
2,040 
4,195 

10,484 

4,270 

267 

89 

7,790 

7,858 

2,300 

1,469 

263 

65,326 


3,782 

3,741 
11,104 
7,363 

2,648 

2,594 

45 


8,455 
4.420 

157 

1 

'    523 


940 
15 


54 
32 
22 
141 


155,140 


19,263 

38,981 

1,830 

39,092 

75 

2,466 

86 

10,535 

65,581 

30,531 

492 

12 

1,828 

275 

140 

8,979 


155,  WO 


15,289 
27, 227 
10,455 
596 
31,152 

2,297 
25,080 
11,298 

1,127 
30,619 


246,074 


819 

420 

97 


4,735 

128 

13 

2 

3,331 


245,943 


171, 986 
6,146 
2,125 
1,270 
2,527 

5,467 

4,158 

231 

60 

4,160 

295 

3,715 

931 

978 

67 

41,827 


131 

131 
9,962 
9,831 

1,232 

1,221 

11 


8,730 
3.229 

112 

16 

3,002 

6,829 


(31) 


25 

234 

9 

453 


135 
42 


113 
237 
26 


146 

1 

462 

'l88 


1,153 


641 

67 

7 

3 

34 

24 
22 


13 
14 


1 
327 


24 
24 


Footnotes  at  end  of  table.  See  text  for  explanatory  statanents  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLroATED  RETURNS 


CORPORATION  INCOME  TAX  RETURNS.  1963 


Table    26- —BALANCE    SHEETS   AND    INCOME   STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  Industrial  group — Continued 


Transportation,   communication,   electric, 
and  sanitary  services 


gas. 


Total  trans 

portation, 

communication, 

electric, 

gas,    and 

SEinitary 

services 


Transpor- 
tation 


Canmuni- 

c at ion 
services 


Electric, 
gas,  and 
sanitary 
services 


Wholesale  and  retail  trade 


Total 

wholesale 

and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 

and 

related 

products 


Machinery 

equipment 

and 

supplies 


Miscel- 
laneous 
wholesale 
trade 


(32) 


(33) 


(34) 


(35) 


(36) 


(37) 


(38) 


(39) 


(40) 


Number  of  consolidated  returns, 

With  net  income 

Without  net  income 

Number  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

OtJier  current  assets 

Loans  to  stockholders 

Othe'r  investments 


Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  iindivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

Uni  ted  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations 

Ccmpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributi  ons   or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deduc  tions 


Total  receipts  less  total  deductions 

Includable  Income  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (63  plus  64  minus  36) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 
stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax 


Investment  credit 

Tax  from  recomputing  prior  year  Investment  credit 

Net  income  (leas  deficit)  after  tax  (65  minus  74,  minus  76, 
plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


460 

311 

149 

2,573 


288 

188 

100 

1,482 


63 

35 

28 

490 


21 

601 


1,298 
728 
570 

6,704 


549 

330 

219 

1,613 


66 

40 

26 

216 


71 
32 
39 
143 


406 

253 

153 

1,219 


102,568,971 


1,800,583 
2,941,691 
84,779 
2,157,906 
2,759,401 
2,457,765 
1,756 
5,753,444 

109,350,960 

26,426,160 

122,015 

36,687 

546,056 

22,735 

4,600 

1,206,885 


102,563,971 


1,771,190 

1,714,426 

6,271,826 

11, 836 

38,424,075 

3,017,710 
24,750,215 
8,303,096 
1, 130, 817 
17,173,780 


40,462,354 


39,268,234 

52,993 

10,825 

186,784 

395,917 

26,065 

1,063 

108,341 

20,714 

99,512 

19,021 

272, 885 


34,986,141 


22,674,205 

107, 864 

43,889 

73,261 

897,532 

2,739,155 

1,717,982 

33,885 

114,430 

4,075,687 

78,  233 

179,936 

552,197 

198,945 

5,502 

1,488,333 


5,476,213 

2 

5,465,390 

5,577,316 

112,426 

192,901 
97,740 
82,389 
12,181 

91 
5,389,707 
2,785,092 

193,361 

264 

2,878,895 


2,402,433 
89,930 


30,302,894 


673,629 

1,187,957 

19,127 

517,680 

1, 130, 142 

537,740 

1,009 

2,463,593 

31,956,422 

9,058,133 

61,511 

22,366 

226, 74B 

6,254 

2,479 

592,359 


30,302,394 


835,696 

603,851 

1,580,063 

7,993 

10,334,672 

1,033,198 
5,243,426 
2,035,062 
226,328 
8,402,605 


13, 199, 278 


12,485,031 

14,493 

5,347 

65,923 

307,990 

12,106 

528 

61,660 

19,434 

41,971 

2,700 

182,095 


12,701,125 


8,651,919 

48,703 

3,495 

9,530 

705,458 

774, 132 

471,220 

10,  583 

32,331 

1,185,879 

12,215 

58,790 

86,053 

45,229 

3,115 

597,373 


498,153 

2 

492, 808 

584,404 

91, 596 

97, 393 
62,259 
35,602 


37 
438,861 
245,859 

45,621 

69 

292,501 


342,368 
37,791 


32,001,152 


400, 940 

442,839 

6,946 

389,374 

1,316,116 

1,461,535 

174 

1,640,395 

32,742,949 
7,082,126 


50, 667 

15,955 

1,820 

130,600 


32,001,152 


176, 360 
193,591 

2,853,865 
1,265 

9,656,372 

629,399 
9,489,254 
3,979,208 

156,178 
4, 865, 160 


14,462,511 


14,228,757 

27,676 
4,725 
44,047 
62,166 
11, 790 
300 

11, 826 

184 

42,757 

5,192 

23, 091 


11,490,702 


7,511,101 

20, 934 

168 

47, 974 

132,112 

1,012,135 

411,  362 

10,808 

2,097 

1,404,887 

8 

81, 529 

310,558 

121,197 

392 

422,940 


2,967,034 

2,973,760 

6,676 

38,423 

1,481 

36,331 

557 

54 
2,935,369 
1,526,337 

81,550 

32 

1,522,215 

1,528,891 

976,648 
254 


40,264,925 


726, 014 

1,310,395 

58,706 

750,352 

313,143 

408,490 

573 

1,649,451 

44,651,539 

10,285,851 

60,504 

13,821 

268,641 

526 

301 

483,426 


40,264,925 


759,134 

916,984 

1,837,893 

2,578 

18,433,031 

1,354,613 
10,017,535 
2,288,826 
748,311 
3,906,015 


12,800,565 


12,554,446 

10,824 

753 

76, 314 

25,761 

2,169 

235 

34,355 

1,096 
14,784 
11, 129 
67,699 


10, 794, 314 


6,511,185 
38,227 
35,226 
20,757 
60,012 

952,838 

335,400 
12,494 
79,952 
1,484,921 
66,010 
39,667 

155,586 

32,519 

1,495 

463,025 


2,006,251 

2,005,498 

2,019,652 

14,154 

56, 530 
34,000 
10,956 
11,624 


1,965,477 
1,012,896 

71,690 

113 

1,064,179 

1,078,333 

1,083,417 
51,885 


6,163,143 


336,234 

1,583,830 

49,451 

1,304,970 

19,495 

106,464 

10, 178 

1,150,553 

2,030,473 

870,628 

168, 618 

37,526 

161, 059 

29,185 

8,322 

178,001 


6,163,143 


1,181,059 

596,479 

280,396 

25,215 

1,312,116 

242, 572 

763,674 

856,239 

28,832 

871,511 


11,993,935 


11,592,350 

953 

553 

41,530 

69,760 

1,495 

2,497 

20,928 

1,618 

4,123 

49,495 

208, 583 


11,970,227 


9,258,205 
83,081 
33,462 
43,496 
229,223 

150, 179 

107,459 

2,540 

1,873 

143, 747 

4,406 

163,323 

15,743 

12,398 

3,238 

1,711,854 


23,708 
9 

23,164 
138, 346 
115,182 

37,935 

33,630 

3,536 


769 
101,055 
48,807 

3,390 

69 

'  22,322 

92,860 

46,716 
7,373 


165,  513 

989,526 
13,805 

533,049 
10,349 
56,133 
6,456 

934,270 

806, 810 

352,270 

168, 593 

37,504 

45, 517 

9,135 

2,178 

92,154 


734,659 
303,238 
140, 541 
11,173 
583, 366 

106,668 
418,707 
626,247 
15,909 
420,740 


6,360,826 


6,200,609 

512 

220 

15,914 

12,840 

1,378 

412 

13,794 

585 

2,992 

49,444 

62, 126 


6,322,605 


5,495,291 

42,560 

12,442 

11,518 

36,  557 

44,843 

49, 165 

1,012 

705 

59,839 

4,363 

36, 239 

8,500 

5,723 

948 

51i,900 


33,221 
9 
38,010 
67, 776 
29,766 

17,985 

14,622 

2,594 


769 
50,072 
23,302 

1,765 

53 

16,420 

46,136 

23,932 

5,417 


340, 566 


26,324 

79,251 

2,415 

105,474 

213 

9,677 

299 

27,605 

130,631 

63,740 


6,332 

1,348 

29 

19, 596 


340, 566 


71,506 
33,436 
30,093 
4,665 
45,443 

35,603 
62,795 
21,762 
1,416 
33,832 


1,725,887 


1,698,677 

113 

206 

1,514 

2,005 

1 

21 

1,213 

351 

175 

594 

21,012 


1,720,284 


1,556,656 
5,324 
3,377 
2,214 
6,960 

8,558 

5,232 

210 

18 

9,206 

13,254 
1,365 
1,008 

271 
106, 631 


5,603 

5,397 

10,504 
5,107 

3,749 

3,033 

14« 


563 
6,764 
3,401 

256 
2,252 
7,359 

1,051 

507 


342,135 


2,713,822 


9,076 

86,149 

1,193 

66,234 

167 

5,542 

143 

16,485 

101,725 

44,782 

117,523 

24,154 

1,968 

240 

66 

7,078 


342, 135 


37,494 
43,070 
11,  U9 
408 
117,795 

10,356 

40,204 

7,777 

1,057 

72,825 


313,477 


10 

1 

2,301 

2,372 

125 


556 

36 

843 

6 

4,544 


316,591 


235,072 
4,124 
1,317 
1,076 
1,993 
3,201 
8,872 
59 
100 
8,576 

1,387 

1,533 

851 

149 

125 

48,156 


2  3,1U 

'  3,115 
3,616 
6,731 

1,711 
997 
7V, 


1,903 
395 

56 
3,954 
2,777 

1,597 

200 


129,624 

819,163 

10,048 

361, 029 

9,969 

40,860 

6,014 

890, 152 

573,896 
243,448 
51,070 
13,350 
37,217 
7,546 
2,033 
61,211 


2,713,822 


675,588 

224, 979 

88,047 

6,084 

420,623 

60, 591 
315,488 
596,708 

13,436 
317,278 


389 

13 

11, 780 

8,463 

1,252 

391 

11,557 

197 

1,974 

43,842 

36,356 


4,274,187 


3,696,119 

32,851 

7,657 

7,479 

27,282 

33,010 

34,3 

743 

587 

41,907 

2,976 

21,445 

6,273 

4,553 

551 

356,366 


36,466 

9 

36,462 

53,556 

17,094 

12,459 

10,521 

1,732 


206 
41,370 
13,996 

1,452 

53 

18, 865 

35,959 

21,284 
4,710 


\Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS 


Table    26. —BALANCE   SHEETS  AND    INCOME   STATEMENTS.    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


Building 
materials 
hardware, 
and  farm 
equipment 

stores 


General 
merchan- 
dise 
atores 


Food 
stores 


Autcmotlve 
dealers 

and 
gasoline 
service 
stations 


Apparel 

and 
accessory 
stores 


Furniture, 
heme  fur- 
nishings, 
and 
equipment 
stores 


Eating 
and 
drinking 
places 


Miscel- 
laneous 
retail 
stores 


Retail 
trade  not 
allocable 


Wholesale 
and  re- 
tall 
trade  not 
allocable 


i^) 


(-43) 


(.U) 


U5) 


(46) 


(47) 


(48) 


(49) 


(50) 


(51) 


Number  of  consolidated  returns,   total. 

With  net  Incooe 

Without  net  income 

Number  of  subsidiaries 


Total  assets. 
Cash. 


732 
388 

5,046 


58 

37 

21 

206 


82 

40 

42 

1,265 


65 

44 
21 
230 


94 

56 

38 

2U 


157 

72 

85 

1,978 


53 
24 
29 
190 


110 
61 
49 

441 


111 
54 
57 

504 


2 
21 


rnoMMTK/  do/jaraj 


2,695,944 


Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  Investments 


Depreciable  assets 

Less :  Accumulated  depreciation. 
Depletable  assets 

Less :  Accumilated  depletion. . . . 

Land 

Intangible  assets  (amortizable)... 

Less:  Accumulated  amortization. 

Other  assets 

Total  Uabilities 


Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Uortgages,  notes,  and  bonds  payable  in  one  year  or  more.. 


Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 


Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations . 
Net  income  (less  deficit)  (63  plus  64  minus  36) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 
stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Inccine  subject  to  tax 

Inccme  tax 


Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (65  minus  74,  minus 

76,  plus  75) . 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


168,188 

581,925 

35,151 

756,829 

9,047 

49,729 

3,720 

214,407 

1,252,565 

508,388 

25 

22 

105,116 

20,047 

6,144 

84,051 


2,695,944 


388,207 
290,958 
138,250 
13,758 
712,695 

135,370 
335,302 
221,292 
12,379 
447,223 


5,549,737 


4.41 

333 

25,146 

54,117 

117 

2,085 

7,071 

1,030 
1,130 

144,916 


5,564,618 


3,704,016 
39,405 
20,628 
31,558 
191,407 

104,305 

57,285 

1,513 

1,157 

86,471 

34 

126,825 

7,113 

6,964 

2,284 

1,183,653 


^  14,881 

^  15,214 
69,861 
85,075 

19,367 

18,426 

941 


50,857 
25,459 

1,619 

16 

^  39,070 

46,005 

22,447 
1,956 


87,936     1,529,080 


5,188 
25,931 

1,157 
20,047 

1,204 

1,075 
318 

8,849 

32,535 
14,901 


87,936 


10,346 
15,315 
2,883 
269 
17,067 

2,582 
11,641 

6,570 

919 

20,344 


113,453 


2,806,023 


108,376 


644 

1,661 

7 

55 
576 

95 

18 

2,015 


114,341 


79,413 

2,246 

638 

659 

1,702 

2,432 

1,911 

24 

36 

1,857 

3 

1,315 

149 

85 

35 

21,836 


1,373 
2,261 

157 
142 

15 


1,218 
503 

33 

1,358 

903 


81,099 

333,578 

14,771 

444,473 

1,833 

17,381 

166 

82,136 

754, 150 
286,958 


63,798 

18,816 

5,350 

38,729 


1,529,080 


174,443 
154,583 
72,072 
1,429 
471,963 

48,554 
150,799 

95,267 

4,347 

355,623 


2,675,168 

27 

203 

19,636 

31,161 

1 

236 

2,135 

342 

377 

3 

75,734 


2,797,582 


1,817,876 
12,576 
9,208 
12,757 
89,450 

59,165 

36,727 

1,018 

932 

49,380 

77,434 

3,874 

1,268 

1,251 

624,766 


3,341 

8,133 
35,121 
26,983 

3,892 
3,578 

314 


31,379 
16,317 

880 

10 

^   7,309 

19,674 

18,673 

373 


151,689 


19,916 

23,900 

9,563 

43,171 

177 

4,643 

1,526 

6,353 

80,255 
32,765 


8,193 
22 


5,869 


151,689 


36,286 
5,810 

11,395 
4,068 

36,826 

19,576 

39,260 

25,331 

22 

^  26,885 


676,851 


666,552 


350 

2,343 

12 


639,954 


535,193 
2,513 
2,211 
9,018 
11,432 

7,222 

3,007 

174 

16 

6,509 

13 

9,U4 

946 

2,523 

473 

98,570 


2  13,103 

^  13,103 
8,576 
21,679 

1,305 
1,251 

54 


7,287 
3,634 

314 

1 

"■  16,424 

5,255 

1,592 
90 


98,315 


4,891 

20,294 

927 

32,701 

191 

4,104 

833 

7,649 

36,415 

15,819 

10 

10 

4,841 

5 

2 

3,638 


93,815 


13,143 

27,134 

5,955 

372 

20,797 

1,519 
12,511 

1,280 

41 

15,963 


370,318 


361,840 

26 

455 
2,388 

11 

305 

199 

21 

1 

5,072 


369,442 


309,555 

3,219 

1,035 

797 

4,258 

3,024 

2,608 

53 


4,190 

85 

272 

19 

36,252 


876 

376 
2,721 
1,345 

761 

743 

18 


1,963 
898 


120 
32 


295,8 


24,590 

50,226 

2,173 

111,426 

1,557 

13,650 

511 

24,040 

117,139 
57,335 


3,936 

196 

36 

8,639 


295,866 


66,716 
21,159 
17,471 
1,213 
64,917 

11,933 
50,395 
40,125 
3,074 
18,858 


303,730 


242 

101 

2,179 

9,004 

33 
192 


140 

5 

16,086 


818,258 


513,597 

3,125 

2,505 

3,379 

52,236 

13,278 

4,466 

113 

37 

3,541 

3 

18,355 

606 

1,157 

79 

186,731 


U,528 

14,629 

5,853 

20,482 

2,175 

2,059 

116 


3,769 
1,881 

125 

2 

16,387 


267 
720 


158,138 


3,609 
55,739 

3,242 
42,736 

1,949 

1,931 

20 

27,101 

44,633 

23,253 

15 

12 

6,417 

22 

5,438 


168,133 


21,229 
31,307 
7,105 
3,522 
16,952 

29,160 

20,781 

7,967 

2,110 

23,005 


180,715 


163,295 

37 

18 

1,134 

2,633 


13,339 


179,413 


104,546 

2,953 

782 

2,599 

6,079 

3,205 
2,768 

17 

21 

1,718 

7,930 

151 

158 

113 

46,273 


1,302 

1,284 
6,865 
5,531 

6,394 

6,344 

50 


487 
175 


1,113 

6,694 

624 


169,043 


14,196 

21,834 

338 

14,164 

1,321 

4,353 

HI 

12,573 

137,469 
52,735 


3,449 
743 
504 

7,447 


169,043 


23,315 
12,073 
14,357 
1,245 
44,825 

6,890 
30,853 
12,812 
693 
21,980 


344,327 


583 

2,334 

90 

1,538 
2,294 

182 

347 


338,850 


131,538 

3,983 

3,199 

710 

15,512 

10,020 

3,835 

104 

31 

10,359 

15 

4,243 

976 

1,337 

156 

102,831 


5,477 

5,477 
7,445 
1,969 

3,426 

3,130 

296 


4,037 
1,784 

221 

3 

3,911 

5,880 

1,035 
204 


187^699_ 

9,570 

49,257 

2,980 

47,780 

815 

2,514 

235 

44,414 

48,624 
23 .  332 


2,901 

233 

94 

7,812 


187,699 


42,261 

23,301 

5,959 

1,639 

30,290 

15,042 
18,843 
31,730 
1,673 
15,901 


251,329 


235,443 

26 

11 

155 

1,952 


101 

1 

12,841 


253,591 


154,521 

3,755 

1,003 

1,625 

10,423 

5,885 

1,912 

10 

84 

3,912 

4,141 

325 

164 

153 

65,550 


2  2,262 

2  2,273 
1,906 
4,179 

1,257 

1,179 

78 


717 
267 

18 

'■  2,522 

1,657 

95 


7,578 

129 
1,166 

331 

28 


1,294 
675 


7,578 


468 

276 

43 

6 

9,058 

V. 
219 
150 

'  2,566 


9 
141 


3,037 


1,567 

25 

1,1 

13 

265 

73 
50 


140 
83 


96 

■  96 

96 


(52) 


17 
10 

7 


55,45^ 

2,533 

12,379 

495 

15,092 

99 

602 

2 

1,881 

21,103 
9,97C 


10.426 
3 


55,451 


8,193 

2,233 

1,605 

274 

15,555 

534 

14,555 

8,700 

94 

3,548 


33,372 


520 
2,803 


63 

3 

1 

37 

1,541 


33,004 


51^,398 

1,116 

392 

420 

1,259 

1,031 

1,009 

15 

11 

2,437 

9 

759 

UO 

211 

6 

15,301 


368 

368 

709 
341 

583 
582 


126 
46 

6 
323 
669 

337 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sauple  and  Limitations  of  the  Data. 
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CONSOLroATED  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    26. —BALANCE    SHEETS    AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP— Cont Inued 


Major  Industrial  group — Continued 


Finance,   insurance ,   and  real  estate 


Total 

finance. 

Insurance, 

and  real 

estate 


Banks  and 

trust 
companies 


Credit 

agencies 

other  than 

banks 


Security  and 
coramodlty 
brokers, 
dealers,    ex- 
changes,   and 
services 


Holding  and 

other 
Investment 
companies 


Insurance 
carriers 


Insurance 

agents, 

brokers, 

and  service 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


Number  of  consolidated  returns,  total. 

With  net  income 

Without  net  inccme 

Number  of  subsidiaries 


Total  assets. 


Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans   to  stockholders 

Other  investments 

Depreciable  assets 

Less;  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:   Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  lees  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 


Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-tenn  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 


Cost  of  sales  and  operations 

Canpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Tajces  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets .' 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  inccme  (less  deficit)  (63  plus  64  minus  36) 

Net  income 

Deficit 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

income  subject  to  tax 

Income  tax 


Investment  credit 

Tax  from  reccnputing  prior  year  Investanent  credit 

Net  inccme  (less  deficit)  after  tax  (65  minus  74,  minus  76,  plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation' s  own  stock 


1,394 
724 
670 

6,112 


214 
126 


76 
48 
28 
237 


61 
33 
28 
329 


59 

36 
23 

175 


(ThcummtMl  dcltart) 


40,955,889 


3,557,621 

11,524,783 

431,543 

105,096 

6,627,137 

486,590 

15,166 

12,692,992 

4,037,610 
878,811 
480,109 
106,966 
857,320 
17,469 
4,388 
975,704 


1 
7o,955,889 


,117,038 
,787,519 
,298,429 
435,836 
,951,803 

,092,143 
,619,339 
,792,149 
,882,590 
,979,043 


6,840,103 


136,216 
109,379 
939,591 
122,662 
52,507 

1,634 

U6,625 

114,036 

139,690 

2,226 

141,465 


6,553,710 


2,235,660 
115,421 
32,102 
122,828 
143,507 

268,159 

687,429 

3,837 

2,958 

184,784 

60,929 
65,242 
42,776 
18,428 
17,502 
2,552,148 


286,393 

177,014 
316,715 
139,701 

144,037 
30,224 
113,781 

32 

210,100 
94,890 

2,470 

76 

84,518 

224,219 

250,059 
33,524 


2,490,396 

7,005,056 

153,075 

3,159,847 
187,313 


287,308 
42,604 


24,602 

425 

ItK 

105,269 


205,058 

531,012 

10,791,406 

4 

244,343 

1,362,304 

417,374 

485,648 

69,582 

500,426 


725,756 


U0,118 

79,562 

36,023 

409,695 

17,732 

23 

162 

31,274 

38 

7,948 

332 

2,849 


39,886 
4,737 
30,846 
19,340 

23,762 

175,164 

2,155 

610 

18,610 

8 
13,265 
12,249 
2,857 
3,094 
229,774 


U9,399 

113,376 

113,926 

550 

6,864 

108 

6,756 


107,955 
49,192 

1,272 

63 

65,393 

65,943 

70,026 
6,425 


6,785,031 


320,425 

2,U8,803 

190,876 

20,139 

281,014 

61,687 

153 

3,879,172 

228,669 

47,254 

242 

137 

30,006 

1,856 

246 

81,378 


6,785,031 


407,247 

1,041,033 

3,544,340 

8,317 

742,899 

296,377 
185,683 
364,814 
114,955 
79,366 


655,830 


315,625 

6,348 

987 

283,533 

9,078 

32 

358 

11,090 

1,249 

3,893 

64 

23,073 


651,319 


114,696 
16,221 

2,033 
54,886 

8,309 

16,378 

234,260 

196 

392 

9,672 

36 

14,335 

1,555 

1,198 

3,U6 

173,516 


4,511 

3,524 
21,419 
17,895 

6,900 
3,983 
2,917 


15,480 
6,293 


'  2,573 
15,322 


13,337 
14,681 


376,978 


30,258 

76,979 

39 

512 

35,935 

6,022 

296 

169,884 

50,762 

26,872 

595 

89 

24,604 

12 

3 

8,122 


376,978 


50,334 
45,781 
17,175 
2,745 
44,943 

74,353 

14,576 

12,903 

101 

1U,167 


135,052 


61,727 

5,304 

983 

2,870 

1,719 

15 

84 

1,154 

53,040 

632 

63 

7,461 


123,542 


2,730 

8,809 

356 

164 

3,018 

4,063 

6,413 

62 

36 

1,883 

27 

1,805 

1,904 

554 

96,718 


6,510 

5,527 

8,726 

3,199 

660 

141 
519 


8,098 
4,275 


1,280 
4,479 


1,302 


2,267,957 


167,987 
379,887 

6,173 

16,016 

418,232 

142,484 

4,855 
834,625 

162,679 
60,936 
136,649 
28,690 
29,849 
1,368 
1,071 
20,196 


24,145 

87,981 

564,073 

113,378 

260,226 

120,760 
75,357 
171,375 
665,479 
184,683 


236,845 


130,254 

6,020 
10,250 
46,116 

3,627 
»48 

169 

11,976 

1,859 

14,100 

52 

6,574 


203,425 


48,769 
5,427 
1,076 
6,855 
2,433 

6,059 

27,359 

321 

113 

8,533 

12,334 

1,531 

2,156 

249 

1,134 

79,021 


33,420 

23,170 
29,459 
6,289 

13,199 
6,317 
11,850 

32 

12,341 
5,776 

no 

1 
17,503 
23,792 

37,319 
4,782 


10,931,029 


353,701 

1,051,419 

47,374 

11,847 

2,662,517 

21,509 

316 

5,190,285 

194,555 

10,984 

18 

13 

8,804 

375 

132 

1,494,741 


10,931,029 


71,354 
431,703 
195,777 
130,271 
278,433 

4,956,531 
573,431 
261,303 
933,733 

2,993,428 


3,991,353 


37,134 
60,675 
147,059 
30,173 
68 

245 

38,258 

1,494 

104,120 

1,288 

16,432 


3,354,546 


1,943,024 
13,594 
2,092 
18,466 
39,769 

112,805 

44,340 

681 

65 

21,121 

131 

15,528 

20,416 

11,305 

242 

1,605,467 


136,807 

76,132 
90,566 
M,434 

91,745 
7,563 
84,182 


30,046 
15,926 

465 

5 

60,666 

75,100 

104,834 
2,377 


309,416 


30,420 

33,791 

1,799 

6 

30,414 

1,356 

2 

149,439 

15,740 
6,049 


1,407 
57 
31 

4,663 


309,416 


89,432 

2,730 

15,134 

319 

15,562 

38,025 
18,356 
12,295 
26,509 
91,054 


134,531 


124,984 

367 
196 
965 
379 


778 

11 
3,968 

48 
2,335 


130,635 


23,506 

6,439 

240 

213 

5,735 

2,646 

1,041 

60 

10 

1,627 

4,224 

2,935 

408 

62 

31,439 


3,846 

3,650 
8,053 
4,403 

3,513 

148 

3,370 


4,627 
2,131 

42 

1 

1,510 

5,9U 

4,345 
460 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  limitations  of  the  Data." 
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Major  Irtduatrlal  group--Contlnued 


Total 
services 


Hotels, 
rooming 
houses, 
otunps, 
aiul  other 
lodging 
places 


Personal 
services 


Business 
services 


Automobl le 
and  other 
repair 
services 


Uollon 
pictures 


Anuaement 

and  rec- 
reation 

services, 
except 
motion 

pictures 


Mlacel- 
laneouB 
services 


Nature  of 
business 

not 
allocable 


Number  of  consolidated  returns,  total. 

With  net  Income 

Without  net  income 

Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investiDents 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accuimlated  depletion.  ■•  ■ 

Land 

Intangible  assets   (amortlzable) ■ ■ . 

Less:  Accumulated  astortization. 
Other  assets 

Total  Uabilities 


Accounts  payable 

Mortgages,   notes,   and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,   and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,    noncapital  assets 

Dividends,   danestic  corporations 

Dividends,   foreign  corporations 

Otiier  receipts 

Total  deductions 


Cost  of  sales  and  operations... 

Cdnpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  properly. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  inccane  of  Controlled  Foreign  Corporations. 
Net  income   (less  deficit)    (63  plus  6-4  minus  36) 

Net  Inccane 

Deficit 


Statutory  special  deductions,    total 

Net  operating  loss  oarryfonrard 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 

Western  Hemisphere  Trade  Corporation  deduction 

Inccine  subject  to  tax 

Inccme  tax 


(61) 


(62) 


(63) 


(64) 


(65) 


(66) 


(67) 


(68) 


683 

333 

350 

3,381 


110 
46 
(A 

798 


66 

34 

32 

219 


165 
102 
63 
592 


56 

24 
32 
172 


112 
57 
55 

848 


115 
36 
79 

603 


59 
34 
25 
U9 


fneiMUnrf  db/J.r.J 


3,817,077     1,075,131 


238,656 
555,792 

17,  lAl 
381,774 

80,240 
136,223 

10,891 

578,523 

2,137,945 

778,756 

19,991 

3,241 

255,126 

34,284 

20,273 
207,043 


3,817,077 


430,396 

443,664 

264,742 

39,260 

.,239,707 

170,196 
356, 126 
460,724 
35,406 
376, 856 


3,043,869 


2,697,242 

2,134 
2,316 

37,651 
133,668 

17,008 
233 

57,805 
6,316 
6,910 

10,215 

72,371 


3,032,440 


1,275,482 

49,578 

33,412 

10,651 

108,875 

105,050 

93,050 

1,392 

9,100 

404,622 

1,638 
68,185 
10,708 
10,925 
2,420 
847,352 


Investment  credit 

Tax  from  reconputing  prior  year  Investjnent  credit 

Net  income  (less  deficit)   after  tajt  (65  minus  74,  minus  76,  plus  75). 

Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation' s  own  stock 


U,429 

9,113 
117,930 
108,817 

25,111 
18,734 
5,739 

638 
94,971 
38,005 

2,469 

41 

'  26,464 

82,353 

35,091 
3,459 


37,157 

107,977 

2,882 

27,540 

7,700 

20,911 

2,340 

129,028 

927,181 

341,945 

8,772 

3,195 

11>;,948 

472 

88 

39,215 


1,075,131 


53,052 

134,656 

58,138 

12,136 

504,665 

24,905 
78,826 
137,049 
9,550 
56,154 


746,959 


592,002 

585 

129 

10,100 

83,458 

749 

94 
12,935 
4,179 
1,277 
4,616 
30,835 


747,012 


249,318 

6,796 

16,481 

3,803 

39,044 

39,928 

42, 172 

266 

910 

60,631 

1,162 

16,777 

1,610 

4,092 

681 

263,341 


"  53 

2  182 
20,902 
21,084 

3,705 

2,679 

987 

39 
17,962 
5,665 

614 

28 

'  5,261 

15,823 

5,327 
322 


52,287 


2,975 

9,222 

176 

3,876 

46 

1,076 

130 

8,573 

31,438 

14,504 


2,069 
84 
38 

7,516 


52,287 


6,481 
6,894 
3,001 
757 
15,014 

1,311 
12,417 
4,191 

2,221 


65,035 


63,350 


198 
169 


329 
167 
47 


64,769 


36,148 

2,162 

505 

374 

1,818 

2,522 

1,026 

30 

112 

3,101 

765 
161 
402 
46 
15,597 


266 

266 
1,464 
1,198 

191 
155 
36 


1,276 
578 

62 

1 

'  251 

947 


583,326 


52,722 

155,630 

9,233 

36,021 

25,792 

12,345 

396 

96,377 

220,043 

60,584 

734 

45 

12,929 

1,891 

376 

38,684 


583,326 


123,656 

57,373 

32,243 

1,477 

138,761 

41,326 
55,527 
41,333 
5,303 
86,327 


691,871 


655,724 

229 

1,256 

2,042 

13,067 

210 

9 

7,800 

471 

412 
1,439 
9,206 


673,013 


306,136 

16,391 

5,814 

1,128 

12,711 

17, 739 

9,407 

756 

717 

32,089 

28 

2,918 

5,353 

4,074 

423 

251,329 


18,858 

17,602 

25,083 

7,481 

1,492 

1,104 

348 

40 
23,859 
10,796 

1,107 

8 

7,905 

15,386 

3,870 
1,492 


302,266 


16,969 

40,926 

1,452 

5,696 

228 

3,855 

34 

11,980 

295,941 

97,550 

13 

1 

5,842 

4,816 

1,420 

16,389 


302,266 


19,983 
57,135 
13,112 
8,382 
1A6,442 

6,771 

22,228 

16,333 

548 

11,332 


187,957 


167,185 

26 

765 

406 

12,146 

1 

3 

4,722 

208 

22 

2,473 


189,317 


73,078 
2,348 
1,277 
1,545 
7,536 

5,736 

9,644 

15 

290 

51,309 

2,434 

137 

774 

375 

27,819 


■  1,360 

2,125 
3,857 
5,982 

3,192 

3,173 

19 


667 
248 

42 

1 

2,332 

3,650 

473 

371 


1,346,]A0 


99,849 

188,864 

2,850 

304, 192 

29,275 

84,820 

6,774 

268, 128 

398,859 

196,667 


78,167 
26,486 
18,206 
73,389 


1,346,140 


202,777 
147,064 
134,174 
4,487 
256,270 

77,441 
D7,301 
177,321 

16,757 
192,543 


1,071,319 


971,393 

1,006 

21 

24,1^4 

14,049 

15,704 

126 

22,087 

75 

2,549 

3,354 

16,311 


1,085,765 


504,356 
11,969 
4,465 
2,413 
23,237 

25,206 

19,539 

114 

6,652 

236,630 

229 

39,413 

1,319 

990 

645 

208,538 


2  14,446 

^  14,467 
44,627 
59,094 

9,720 
7,015 
2,146 

559 
35,965 
13,220 


'  27,113 
31,981 


12,029 
1,048 


337,379 


13,330 

25,416 

126 

3,160 

509 

10,673 

1,188 

43,566 

238,436 

59,286 


37,932 
505 
139 

22,215 


337,379 


U,652 

35,955 

10,766 

5,616 

166,849 

10,029 

39,467 

69,524 

1,848 

'    17,327 


168,475 


K4,66S 


560 

3,281 

1A4 

2,193 

573 
251 


174,504 


58,832 

3,404 

4,346 

665 

W,764 

10,213 

10,197 

75 

334 

12,201 

8 

3,585 

393 

209 

240 

49,033 


'  6,029 

'  6,029 
7,003 
13,032 

4,286 

4,076 

210 


2,778 
1,350 


7,362 
5,670 


81A 
221 


120,548 


15,654 

27,757 

422 

1,289 
16,690 

2,543 

29 

20,811 

26,047 

8,220 
10,472 

3,239 

30 

6 

4,635 


120,548 


9,795 
4,587 

13,308 
405 

11,706 

8,413 
10,360 
14,973 

1,400 
45,601 


112,253 


102,920 

215 
145 
201 

2,498 

200 

1 

1,739 
643 

2,346 
305 

1,040 


98,060 


42,614 

6,508 

524 

723 

3,765 

3,706 

1,015 

136 

85 

2,661 

211 

2,293 

1,735 

384 

10 

31,690 


14,193 

14,048 

]A,994 

946 

2,525 

532 

1,993 


12,464 
6,143 

53 

3 

7,950 

3,896 

6,434 

5 


(69) 


3 

1 

2 

10 


25 
1 


1 
29 


63 
5 


4 
42 


93 
90 

90 
2 
92 


'  91 

1 


^Loss  after  tax.  ^Loss  or  deficit.  Negative  ancunt.  *Le£S  than  $500  per  return. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CONSOLIDATED  RETURNS  WITH   NET  INCOME 

Table   28— BALANCE  SHEETS  AND   INCOME   STATEMENTS,    BV  MAJOR    INDUSTRIAL  GROUP 


~1 

Item 

Total 

consolidated 

returns 

with 

net 

income 

Major 

Industrial 

group 

Agricul- 
ture, 
forestry, 

and 
fisheries 

Mining 

Contract 
con- 
struction 

Umufac 

turlng 

Total 
mining 

Itetal 
mining 

Coal 
mining 

Crude 

petroleum 

and 

natural 

gas 

Nonmetalllc 

minerals 

(except 

fuels) 

mining 

Total 
manu- 
facturing 

Food  and 

kindred 

products 

Number  of  ooneoUdated  returns  with  net  Inccme 

(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

(7) 

(8) 

(9) 

(10) 

1 

2 

3,206 
15,551 

29 
99 

88 
444 

11 
54 

12 
48 

50 
245 

15 
97 

149 
511 

843 
4,082 

92 
343 

Total  assets 

(Thaummt 

d  db/iaraj 

1 

203,953,129 

385,614 

4,408,615 

1,688,772 

338,599 

1,948,867 

432,377 

1,245,206 

62,763,895 

969,422 

7,922,361 

25,905,903 

590,  lAO 

9,308,253 

10,557,742 

4,055,495 

20,218 

29,933,616 

157,014,844 

50,930,011 

6,293,145 

2,875,723 

2,364,829 

1,305,307 

382,726 

4,550,016 

8,619 

28,755 

3,735 

47,015 

9,965 

1,685 

267 

142,064 

349,463 

228,036 

2,854 

14,787 
53 
35 

11,893 

2K,308 

548,738 

2,823 

359,793 

144,768 

95,170 

603 

662, 122 

3,348,555 

1,625,016 

589,922 

185,054 

54,961 

90, 173 

14,308 

126,703 

38,019 

170,099 

291 

183,561 

99,377 

61,313 

77 

292,768 

1,136,924 

499,490 

123,010 

14,295 

L!,204 

50,189 

1,047 

35,354 

17,726 

47,839 

157 

10,499 

7,897 

2,924 

37 

28,749 

327,272 

138,700 

13,751 

6,684 

8,531 

1 

1 

18,915 

113,795 

286,461 

1,698 

110,656 

22,647 

U,705 

489 

244,658 

1,606,183 

825,590 

384,000 

128,620 

32,01A 

35,132 

11,342 

65,377 

44,768 
44,339 
677 
55,077 
14,847 
16,228 

95,947 

278, 176 

161,236 

69,161 

35,455 

1,212 

4,851 

1,918 

7,057 

83,398 

299,329 

1,357 

69, 198 

8,197 

44,732 

3,305 

301,704 

465,020 

176,671 

22,188 

118 

74,096 

669 

109 

51,625 

2,369,799 

10,696,460 

214,552 

5,857,828 

2,111,866 

1,139,309 

7,401 

13,033,503 

44,569,336 

22,484,332 

5,225,572 

2,587,304 

1,110,322 

1,178,466 

854,021 

1,604,242 

52,572 

5 
6 
7 

126,974 

2,557 

140,418 

8 

4,732 

17,831 

10 
11 

638 

312,242 

454,099 

u 

216,747 

32 

- 

35,427 

17 
18 
19 

2,462 

Less  :     Accumalated  amortization 

Other  assets 

1,085 
42,384 

?n 

Total  liabilities 

203,953,129 

385,614 

4,408,615 

1,688,772 

338,599 

1,948,867 

432,377 

1,245,206 

62,763,895 

%9,422 

10,090,464 

5,733,599 

21,975,081 

279,636 

48,423,850 

11,360, 157 
39,052,757 
19,890,577 
4,1A8,691 
42,998,317 

14,791 
19,700 
8,255 
1,770 
13,333 

20,345 

219,996 

9,294 

2,202 

75,928 

398,847 

93,177 

137,926 

4,010 

758, 198 

161,483 
554,458 
567,066 
33,383 
1,700,067 

95,946 

23,486 

50,846 

3,500 

288, 158 

40,697 
198,835 
309,542 

16,090 
661,672 

21,063 

20,897 

10,502 

321 

106,383 

27,229 
29,309 
58, 170 
5,865 
58,860 

254,420 

31,585 

49,087 

148 

333,175 

48,682 
280,923 
115,427 
7,402 
828, OIB 

27,418 
17,209 
27,491 
41 
30,482 

44,875 
45,391 
83,927 
4,026 
151,517 

U9,991 

131,000 

62,336 

1,800 

307,582 

56,762 
171,466 
167,974 

24,005 
182,290 

6,090,136 
1,296,347 
2,535,644 
89,021 
7,717,781 

2,413,901 
12,762,602 
8,780,945 
1,154,291 
19,923,227 

56,188 

22 
23 

Mortgages,  notes,   and  bonds  payable  in  less  than  one  year.. 

67,648 
70,762 

2i 

2,817 

25 

Mortgages,  notes,   and  bonds  payable  in  one  year  or  more 

261,612 
35,635 

218,828 

28 

74,586 

29 

6,539 

30 

Earned  surplus  and  undivided  profits 

Total  receipts 

174,807 

31 

113,651,367 

502, 114 

3,073,766 

1,027,337 

310,935 

1,410,750 

324,744 

1,332,630 

55,623,197 

1,534,280 

32 

106,759,228 

234,909 
110,664 
1,220,273 
981,821 
116,489 

10,241 

638,215 

127,622 

923,782 

769,543 

1,758,580 

483,435 

264 

135 

3,290 

2,048 

80 

4 

4,004 

1,399 

357 

5,617 

1,481 

2,947,631 

4,931 
81 
14,942 
13,122 
6,207 
362 

21,985 

3,318 
15,157 

8,609 
37,421 

997,376 

2,225 

D 

1,869 

1,511 

259 

44 

2,371 

26 
7,238 
7,878 
6,527 

298,821 

301 

30 

532 

955 

1,073 

35 

1,879 

158 

3,383 

8 

3,760 

1,339,179 

2,295 
37 
9,880 
7,389 
3,239 
283 

16,493 

3,116 

3,948 

680 

24,211 

312,255 

IID 

1 

2,661 

3,267 

1,636 

1,242 

18 

588 

43 

2,923 

1,231,285 

164 

239 

7,157 

36,841 

765 

98 

21,024 

1,831 

5,947 

1,087 

26,192 

52,029,820 

61,707 

3,400 

201,025 

377,787 

67,350 

5,286 

322,356 

14,106 

678,687 

674,760 

1,186,913 

1,485,351 

Interest  on  Ckjveminent  obligations: 

201 

13 

35 
36 

Other  Interest 

6,384 
5,967 

37 

745 

38 
39 

Net  short-term  capital  gain  reduced  by  net  long-term 
capital  loss. 

capital  loss. 

86 

4,997 

193 

41 
42 
43 

Dividends,   foreign  corporations 

Other  receipts 

1,512 

3,527 

25,304 

''.4 

103,969,493 

494,707 

2,866,555 

921,431 

300,916 

1,353,424 

290,784 

1,283,691 

52,462,487 

1,488, 149 

45 

68,617,351 

492,989 

1,019,386 

318,666 

1,803,051 

5,212,589 

2,658,OU 

74,424 

150,500 

6,471,413 

2,215,966 

803,023 

1,037,570 

408,206 

11, 526 

12,674,789 

230,369 

1,129 

12,573 

383 

23,197 

13,973 

2,883 

67 

16 

16,813 

20 

3,381 

1,064 

4,348 

12 

184,479 

1,912,465 

U,  191 

36,730 

2,113 

22,706 

85,985 

42,763 

1,153 

3,035 

167,279 

217, 139 

8,666 

18,000 

11, 760 

491 

322,079 

671,631 

2,U1 

8,056 

118 

1,127 

33,372 

12,182 

555 

2,1M 

69,378 

60,365 

608 

6,188 

425 

2Li 

52,658 

202,732 

2,544 

18,943 

643 

2,4U 

9,915 

4,905 

166 

213 

17,340 

4,055 

940 

1,295 

6,728 

1 

28,032 

841,166 

7,681 

9,110 

1,271 

14,348 

32,133 

22,262 

323 

516 

66,266 

127,595 

5,457 

9,6L4 

1,883 

273 

2LJ,526 

196,936 

1,525 

621 

81 

4,817 

10,565 

3,414 

109 

192 

14,295 

25,124 

1,661 

903 

2,724 

4 

27,813 

1,044,8U 

16,576 

12,095 

1,998 

10,035 

18,790 

21,540 

497 

480 

34,080 

153 

7,152 

3,603 

2,398 

48 

109,433 

35,497,206 
189,935 
856,656 
137,341 
735,409 

2,153,306 

456,787 

31,130 

33,953 

2,053,137 

1,908,669 

443,781 

416,622 

170,009 

3,144 

7,375,402 

1,045,666 

10,425 

47 
AR 

Repairs 

11,552 
2,039 

49 

50 
51 
52 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

13,723 

128,702 

13,878 

736 

772 

54 
55 

Depreciation 

Depletion 

30,376 

2 

35,314 

57 
58 

Pension,  profit  sharing,   stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

5,696 
8,621 

416 

60 

Other  deductions 

Total  receipts  less  total  deductions 

180,231 

61 

9,631,874 

255 

9,571,465 

1,312,166 

328,667 

779, 985 

12,104 

191,410 

8,301,069 

4,216,597 

271,722 

629 

5,625,%1 

4,976,689 
265,009 

7,407 

7,272 

2,294 

1,461 

303 

530 

5,098 

1,941 

56 

1 

5,386 

5,047 

207,211 

207, 130 

69,429 
42,963 
12,878 

13,588 

137,839 

71,694 

5,369 

17 

140,788 

151, 175 
21,701 

105,906 

105,893 

33,212 
14,949 
6,150 

12,113 

72,681 

37,880 

2,265 

1 

70,277 

71,098 
768 

10,019 

9,989 

4,890 
2,016 
2,874 

5,D5 

2,1£5 

564 

7 

8,381 

2,641 
2,270 

57,326 

57,289 

21,960 
18,397 
3,354 

209 

35,347 

18,550 

1,180 

9 

39,910 

66,597 
18,663 

33,960 

33,959 

9,367 

7,601 

500 

1,266 

24,676 
13,099 
1,360 

22,220 
10,839 

48,939 

48,700 

13,920 
8,555 
5,054 

311 

34,986 

12,606 

1,254 

14 

37,334 

13,893 
4,032 

3,160,710 

244 

3,157,554 

846,477 

95,360 

575,666 

175,451 

2,327,311 

1,163,561 

57,853 

155 

2,051,691 

2,152,562 
120,060 

46,131 

46,118 

64 

12,521 

65 
66 

Net  operating  loss  carryf onrard 

9,233 
919 

67 
68 

Deduction  for  dividends  paid  on  certain  public  utlllt;' 
stock. 

2,369 
33,727 

70 

16,779 

71 

1,187 

72 
73 

74 
75 

Tax  from  recomputing  prior  year  investment  credit 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 

5 
30,521 

11,263 
7,542 

Footnotte  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    28. —BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Number  of  consolidated  returns  with  net  Inccne. 
Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Reserve  forbad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  inves  tments 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Depletable  assets 

Less:     Accumulated  depletion 

Land 

Intangible  assets    (amortizable ). . . . 

l£ss:     Accumilated  amortisation.. 

Other  assets 


Total  liabilities , 

Accounts  payable 

Ifertgages,  notes,   and  bonds  payable  in  less  than  one  year.. 

Other  current  liabilities 

Loans  from  stoclcholders 

Uortgages,  notes,  and  bonds  payable  in  one  year  or  more.... 

Other  liabilities , 

Capital  stoclc 

Paid-in  or  capital  surplus 

Surplus  reserves , 

Earned  surplus  and  undivided  profits , 


Total  receipts 

Business  receipts , 

Interest  on  Government  obligations: 

United  States , 

State  and  local , 

Other  interest , 

Rents 

Rc^alties 

Net  sbort-teim  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,  noncapital  assets 

Dividends,   danestlc  corporations 

Dividends,   foreign  corporations , 

Other  receipts , 


Total  deductions 

Cost  of  sales  and  operations. . . 

Compensation  of  officers 

Repairs : . 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  en^jloyee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  Inccme  (61  plus  62  minus  34) 


Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Wvidends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility 

stock. 
Western  Hemisphere  Trade  Corporation  deduction 


Income  subject  to  tax 

Income  tax 

Investanent  credit 

Tax  from  reccnputlng  prior  year  investment  credit 

Net  inccnie  after  tax   (63   ndmip  70,  minus  12,  plus  71). 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock., 
Corporation's  own  stock , 


Major  industrial  group — Continued 


Manufacturlng--Continued 


Tobacco 

manu 

factures 


(11) 


Textile 

mill 

products 


Cl2) 


Apparel 
and  other 
fabricated 
textile 
products 


(13) 


45 
340 


lumber 
and  wood 
products, 

except 
furniture 


(14) 


40 
1S2 


Furniture 

and 
fixtures 


(15) 


Paper 

and 

allied 

product! 


(16) 


29 

110 


Printing, 
publishing, 
and  allied 
industries 


(17) 


8; 

283 


Chemicals 
and  allied 
products 


(18) 


47 


Petroleum 

refining 

and  related 

Industries 


(19) 


28 
885 


Rubber 

and 
miscel- 
laneous 
plastics 
products 


Leather 

and 
leather 
products 


(20) 


22 

1D9 


7,922 


628 
507 

1,068 

1,826 

1,269 

1,919 
471 


7,922 


13 
904 
503 


1,534 
2,258 


1,617 


5,622 


5,516 


4,375 

60 

43 

4 

12 

513 

70 

6 


78 

18 

258 


1D6 
1D6 


1D6 

52 

5 


132,901 


5,263 

28,600 

697 

38,305 

U,394 

1,612 

23 

23,532 

46,215 
24,181 


682 

942 

125 

1,336 


132,901 


U,839 

JA,950 

6,571 

515 

28,993 

839 
1B,265 
16,141 

982 
30,806 


1B1,303 


237 

15 

748 

233 

62 


641 

1D3 

1,519 


175,078 


139,733 
2,456 
1,201 

376 
1,139 
3,194 
3,153 

167 

3 

2,940 

16 
668 
216 
343 

12 
19,461 


6,225 

6,210 

1,408 
862 
546 


4,900 

2,359 

150 

1 

4,000 

621 
564 


308,125 


19,293 
59,938 

1,791 
1D5, 575 
1,320 
3,541 
2,419 
X,361 

76,350 
36,815 
614 
325 
4,323 
10,549 
2,810 
31,583 


308,125 


46,476 
43,600 
21,606 
1,247 
47,984 

1A,486 
34,930 
49,315 
7,01A 
41,467 


485,450 


470,766 


311 

1,453 

906 


5,959 

12 

433 

13 

5,344 


470,809 


318,746 
7,045 
2,119 
1,161 
9,836 

10,403 

5,328 

219 

249 

7,163 

10 

11,880 

2,613 

728 

187 

93,122 


14,641 

14,641 

1,385 

1,017 

368 


13,564 

5,460 

246 

9,427 

3,618 
564 


1,652,943 


72,874 
251,438 
3,107 
248,842 
66,401 
22,890 
59 
141,836 

1,183,435 
581,885 
192,646 

9,994 
39 

17 
47,498 


1,652,943 


99,025 

61,009 

79,296 

343 

286,226 

17, 199 

335,813 

157, 179 

9,957 

606,896 


1,824,132 


1,701,628 

1,036 

197 

6,547 

1,966 

599 

14 

98,574 

2,016 

796 

IB 

10,741 


1,720,490 


1,303,623 

6,296 

13,377 

5,520 

li,438 

49,911 

20, 958 

708 

2,281 

60,617 

90,873 

10,120 

8,981 

773 

18 

131,976 


103,642 

103,445 

7,523 

6,845 

676 


99,433 

25,528 

3,710 

7 

81,620 

41,544 
4,834 


155,956 


20,740 

35,816 

1,221 

31,880 

554 

1,788 

208 

22,390 

48,313 

26,170 

26,927 

9,223 

845 

595 

384 

2,898 


155,956 


15,237 

3,505 

8,308 

50 

34,447 

12,368 

34,208 

51,005 

883 

^  4,055 


177,485 


173,320 


405 
44 
82 


24 

1A9 

1,740 


171,460 


121,312 

2,757 

1,354 

414 

1,991 

4,244 

1,%1 

136 

135 

3,479 

2,088 

2,280 

607 

874 

401 

27,377 


6,025 

6,025 

1,016 

994 

22 


5,058 

2,185 

131 


881 
899 


220,260 


11,002 

27,466 

888 

30,613 

1,299 

13,209 

64 

33, 170 

168,617 
79,651 
6,458 
1,814 
1,573 
1,015 
246 
8,373 


220,260 


D,707 

6,278 

18,631 

81 

43,365 

5,261 
18,665 
28,796 

5,658 
79,818 


266,387 


255,696 


816 

1,364 

63 

3 

3,290 

9 

639 

2 

4,447 


258,473 


194,341 

3,508 

3,285 

521 

1,588 

5,720 

2,849 

127 

7 

12,265 

1,406 

1,153 

651 

9 

31,043 


7,91* 

7,9U 

2,598 

2,076 

522 


5,460 

2,503 

363 


816 
509 


1,556,882 


118,047 

438,673 

29,626 

96,271 

33,057 

23,891 

344 

366,216 

577,  on 

273,995 

471 

40,605 

2,653 

1,142 

164,403 


154,980 
93,306 

158,907 
40,109 

162,389 

125,611 
228,899 
114,091 
49,462 
429, 128 


747 

157 

5,192 

11,446 

5,930 

IB 

16,753 

195 

8,979 

11,692 

98,040 


1,699,738 


1, 179,022 
23,839 

8,192 
15,168 
16,113 
38,439 
U,653 

2,849 

730 

37,785 

7 

38,205 

li,030 

7,456 

238 

303,015 


91,101 

90,944 

U,697 
7,068 
7,629 


84,099 

40,536 

1,629 

8 

52,029 

21,082 
3,643 


974.998 


91,760 

295,987 

1,079 

84,278 

91,033 

25,115 

48 

94,137 

274,028 

25,535 

4,121 

38 

9,675 

8,478 

4,164 

27,154 


974,998 


297,916 

38,288 

25,709 

229 

229,491 

36,036 
41,861 

162,113 
3,462 

139,893 


697,285 


634,848 

2,007 

11 

7,797 

3,523 

852 


20 

2,655 

27,850 

8,854 


647,539 


429,970 
8,513 
17,479 
3,422 
5,253 

11,880 

17,822 

494 

623 

30,597 

3,401 

3,404 

5,590 

795 

436 

107,860 


49,746 

49,735 

3,958 
1,480 
2,253 

225 

47,607 

23,423 

1,575 

6 

27,881 

16,252 
11,029 


44,201,127 


1,293,369 
6,872,509 

126,807 
2,794,531 
1,799,487 

822,020 

52 

9,919,858 

34,458,704 

17,774,235 

4,218,428 

2,078,336 

792,935 

1,110,811 

833,137 

930,938 


44,201,127 


4,338,941 

278,870 

1,528,131 

31,677 

3,907,9% 

1,455,080 

9,653,628 

6,897,865 

999,318 

15,109,621 


37,378,792 


34,523,673 

54, 509 
2,115 

113,771 

324,647 

33,463 

4,395 

119,375 

4,018 
649,534 
593, 159 
956,  D3 


35,004,946 


22,978,266 

45,122 

619,322 

48,899 

573,586 

1,623,051 

186,217 

17,872 

9,889 

1,451,985 

1,736,067 

188,824 

284,400 

87,351 

237 

5,153,858 


2,373,846 

16 

2,371,747 

703,258 

17,045 

552,103 


134,110 

l,oo9,835 

860,807 

40,002 

21 

1,550,921 


1,874,996 
83,329 


377,569 

21,004 

48,969 

1,759 

46,654 

15 

3,478 

256 

153,628 

136,080 

79,708 

4,824 

786 

33,630 

7,209 

4,4K 

8,489 


377,569 


23,291 
17, 193 
12,854 
115 
%,639 

44,518 
51,605 
76,778 
399 
54, 177 


330,456 


319,336 


2 

1,871 

2,686 

343 

15 

1,120 

69 

435 

31 

4,548 


317,716 


183,056 

2,881 

1,569 

1,211 

6,022 

13,269 

5,360 

487 

117 

9,809 

725 

18,371 

1,697 

999 

9 

72,334 


12,740 

12,738 

1,476 
1,106 

370 


11,258 

5,671 

303 


3,719 
1.0W 


(21) 


10 
44 


40,920 


4,024 

10,684 

161 

15,039 

463 

5,432 

10,917 
6,615 


382 

121 

27 

661 


40,920 


4,543 
10,354 
1,622 
133 
3,537 

1,308 
6,263 
3,319 
97 
9,744 


72,999 


72,264 


6 
38 
73 
27 


26 
21 


72,397 


56,103 

798 

1,265 

94 

1,069 

1,470 

909 

26 

4 

686 

693 

117 
386 

8,777 


602 

596 

310 

292 

18 


298 

136 
35 

495 
6 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    28. —BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  Induatrial  group — Continued 


Manufacturing — Continued 


Stone, 

clay, 
and  glass 
products 


Prijnary 

metal 

industries 


Fabricated 
metal  prod- 
ucts, except 
machinery  and 
transporta- 
tion equip- 
ment 


Machinery, 

except 
electrical 


Electrical 

machinery, 

equipment, 

and 

supplies 


Motor 
vehicles 
and  motor 

vehicle 
equipment 


Transpor- 
tation 
equipment, 
except 
motor 
vehicles 


Scientific 
instruments, 
photographic 

equipment, 
watches 

and  clocks 


Miscellaneous 
nanufacturlng 
industries, 
including 
ordnance  and 
accessories 


Number  of  consolidated  returns  with  net  income. 
Number  of  subsidiaries 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) — 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  In  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 


Rents 

Royalties 

Net  short-tenn  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-tenn  capital,  loss. 

Net  gain,  noncapital  assets 

Dividends,   domestic  corporations 

Dividends,    foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 
Compensation  of  officers........ 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Anortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benef  1 1  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  Income  (61  plus  62  minus  34) 


Statutoiy  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 
Western  Hemisphere  Trade  Corporation  deduction 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  after  tax   (63  minus  70,  minus  72,   plus  71). 


Distributions  to  stockholders : 

Cash  and  property  except  own  stock. 
Corporation' s  own  stock 


(22) 


(23) 


38 
239 


94,491 


6,489 

19,1B3 

351 

20,674 

265 

1,413 

5 

2,925 

77,592 

38,921 

1,621 

649 

1,650 

339 

54 

2,310 


94,491 


10,592 

7,970 

4,375 

137 

21,563 

579 

15,383 

3,715 

6 

30,171 


IA7, 995 


572 
856 


299 
72 
.2 


139,999 


103,463 

2,519 

2,116 

364 

1,081 

3,167 

2,  1^2 

98 

47 

4,835 

793 

1,309 

708 

429 

3 

16,885 


7,996 
7,995 


583 
582 


7,413 

3,880 

345 

4,460 


862 
2,216 


5,777,388 


200,134 

731,497 
11,149 

867,067 

49,426 

92,615 

5 

667,480 

5,060,425 

2,398,632 

758,727 

493,392 

124,410 

2,418 

720 

127,077 


5,777,388 


341,313 

108,220 

223,413 

2,289 

1,523, IIB 
333,652 

1,087,996 
530, 190 
29,477 

1,597,720 


3,970,166 


3,915,325 

1,921 
23 

12,135 
5,744 
3,017 

2 

16,125 

1,081 

2,438 

1,357 

10,998 


3,788,299 


2,727,654 

U,506 

121,907 

4,018 

19, 777 

94, 766 

78,665 

2,734 

10,599 

234,430 

73,394 

34, 994 

34,394 

27,910 

65 

308,486 


181,867 

217 

182,061 

42,952 
2,317 
2,073 

33,562 

139, 117 

70,436 

3,736 

42 

115,319 


96,587 


(24) 


(25) 


(26) 


(27) 


(28) 


(29) 


68 
1A6 


86 
337 


28 

101 


(IheuaMitd  dollar*) 


427, 171 


26,946 
80,669 
1,633 
90,499 
27,665 
6,980 
2,072 
50,144 

187,796 

86,489 

5,822 

7,606 

16,707 

294 

12,681 


427, 171 


31,190 
28,550 
24,634 

4,  IBl 
60,831 
10,551 
50,511 
43,339 

5,035 
168,349 


511,115 


497,014 

21S 
328 
672 
1,381 
944 

2,475 
132 
294 
466 

7,191 


486,822 


371,346 
6,374 
4,179 
1,100 
3,081 

12,137 

3,224 

395 

243 

14,113 

7 

3,504 

3,811 

1,989 

91 

61,178 


24,293 
23,965 

10,094 

9,713 

252 

129 

13,951 

6,578 

344 

1 

17, 730 


6,360 
40 


1,676,350 


162,456 

442,344 

9,537 

332,764 

5,787 

15,062 

840 

304,889 

686,345 

336,550 

511 

249 

21,401 

2,620 

1,591 

49,258 


lis, 545 
143,301 

82,557 

2,905 

336,267 

54,290 
170,269 
193,817 

16,778 
557,621 


1,490,311 


1,422,269 

261 

268 

8,756 

7,074 

6,225 

IB 

27, 993 

844 

1,554 

1,871 

13,173 


1,432,920 


967,850 
15,346 
15,549 
19,115 
14,773 
33,972 
27,319 

833 

446 
53,548 

581 
15,373 
11,653 
5,650 

322 
250,585 


57,391 
57,123 

15,515 

15,011 

492 

12 

42,207 

21,160 

1,132 

22 

37,123 


14,023 
3,356 


2,733,325 


170,348 

903,535 
13,601 

574,354 

14,439 

49,591 

293 

601,882 

653,405 

272,610 

1,921 

1,899 

12,019 

11,228 

3,652 

87,072 


2,783,325 


402,633 
270,268 
121,430 
1,021 
454, 147 
227,012 
4%,  537 
226,367 
14,329 
569,531 


2,782,436 


2,697,081 

219 

198 

21,137 

2,834 

3,560 

337 

3,M2 

420 

163 

33,496 

14,799 


2,670,315 


1,839,482 
20, 037 
15,993 
27,7% 
32,759 

73,921 

48,252 

2,060 

3,770 

61,019 

89 

57,062 

20, 506 

12,127 

137 

405,305 


112,121 
111,923 

9,173 

9,007 

140 

26 

102,735 

54,356 

1,199 

17 

58,749 


49,015 
425 


542, 61A 


25,584 

77,226 

768 

102,141 

16,804 

54 

227,847 

177,489 

90,454 

2,449 

593 

3,353 

49 

29 

1,462 


542, 61i 


35,452 

37,350 

41,161 

492 

103,395 

5,295 

133,526 

64,474 

3,598 

117,371 


573,106 


548,471 


3,952 
1,229 
4,220 

2,841 
725 

8,475 
852 

2,338 


558,617 


438,354 

4,549 

3,678 

402 

6,389 

14,463 

10,167 

269 

3,602 

10,819 

282 

7,702 

6,358 

5,061 

513 

45,504 


14,489 
14,489 

8,289 
1,034 
7,203 


6,434 

2,612 

163 

12,040 


1,761 
81 


621,539 


43,379 

1£2,978 

1,434 

163,895 

3,448 

16,730 

7 

50,733 

191,828 
36,336 


7,087 

106 

39 

49,657 


621,539 


65,530 
47,046 
86,923 
31 
77,155 
24,933 

143,101 

57,255 

516 

113,949 


1,019,343 


992,530 

69 

25 

3,899 

4,566 

1,185 

3,235 

3,358 

26 

4,950 


990,616 


804,217 

5,606 

8,493 

4,830 

3,610 

17,341 

10,666 

411 

277 

19, 1A9 

40 

4,710 

11,168 

5,872 

3 

83,723 


28,727 


5,841 

5,813 

23 


22,374 

11,451 

1,279 

9 

IS, 532 


159,056 


9,858 

39,618 

816 

55,313 

1,544 

1,600 

14 

14,513 

66,200 
35,192 


1,922 

124 

91 

4,439 


159,056 


11,816 
5,453 

13,341 
70 

22,480 
7,040 

12,177 

26,781 
152 

59,741 


250,410 


235,150 

44 
41 
772 
320 
49 

195 

292 

53 

172 

U,322 


239,265 


155,007 
3,853 
2,118 

581 
2,851 
3,794 
1,626 

267 

72 

4,965 


6,294 

2,240 

1,237 

3 

49,307 


11,145 
11,104 

2,648 
2,594 

45 


8,455 

4,420 

157 

6,841 


Footnotes  at  end  of  table.     See  text  for  explaimtory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  tfie  Data. 
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243 


Uajor  Industrial  group — Continued 


Transportation^  caamunl cation,  electric,  gas, 
and  sanitary  services 


Total  trans- 
portation, 
cconunlca- 
tlon,  elec- 
tric, gas, 

and  sanitary 
services 


Transpor- 
tation 


Cconuni- 
cation 
services 


Electric, 
gas,  and 
sanitary 
services 


Wholesale  end  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Grooerlee 

and 

related 

products 


Machinery, 

equipment, 

and 

supplies 


Miscel- 
laneous 
wholesale 
trade 


Wholesale 

trade 

not 

allocable 


(31) 


(32) 


(33) 


(34) 


(35) 


(36) 


(37) 


(38) 


(39) 


Number  of  consolidated  returns  with  net  Income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts '. 

Inventories 

Investments  In  Government  obligations 

Other  current  assets 

U)ans  to  stockholders 

Other  Investments 

Depreciable  assets 

Less  ;  Accumulated  deprecisticn 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets   (amortlaable) 

l£ss :     Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,   and  bonds  payable  In  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,   and  bonds  payable  in  one  year  or  more.. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term 

capital  loss. 
Net  long-tenn  capital  gain  reduced  by  net  short-tenn 

capital  loss. 

Net  gain,  noncapital  assets 

Dividends,    dcnestic   corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Conpensation  of  officers 

Repairs 

Bad  debts .' 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  eanployee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations 

Net  income  (61  plus  62  minus  34) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduc  tlon 

Deduction  for  dividends  paid  on  certain  public  utility 

stock. 
Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  frcm  reccmputlng  prior  year  investjnenl  credit 

Net  incane  after  tax   (63  minus  70,  minus  72,   plus  71) 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


311 
2,139 


IBS 
1,161 


35 
415 


728 
3,380 


330 
1,003 


40 
137 


253 
763 


96,835,259     25,375,168 


1,662,045 

2,610,008 

79,302 

1,971,750 

2,547,346 

2,370,881 

1,309 

5,442,250 

103,694,675 

24,911,197 

91,781 

31,553 

432,478 

12,546 

2,301 

1,022,543 


96,835,259 


1,508,507 

1,559,805 

6,003,752 

4,215 

35,874,253 

2,735,736 

23,487,533 

8,036,854 

1,090,457 

16,534,  U7 


38,029,453 


36,931,807 

50,102 

10,525 

172,050 

351,759 

25,450 

914 

90,195 

19,534 

95,830 

18,945 

262,342 


32,441, llA 


20,998,448 
97,230 
42,924 
72,137 
752,987 

2,610,483 

1,587,4S0 

33,875 

106,747 

3,843,163 

72,654 

167,777 

540,939 

186,707 

2,805 

1,324,758 


5,588,339 

2 

5,577,816 

189,770 
97,740 
79,835 
12,104 

91 

5,389,707 

2,785,092 

198,861 

264 

2,991,321 


2,368,756 
77,997 


569,608 

923,241 

14,684 

348,431 

929,421 

507, 524 

723 

2,240,706 

27,069,467 

7,775,766 

57,568 

22,816 

114,041 

2,078 

917 

426,543 


25,375,168 


597,481 
472,133 

1,352,098 
3,963 

8,197,779 

777,450 
4,103,210 
1,843,053 

191,436 
7,836,565 


11,112,145 


10,489,787 

11,621 
5,047 
52,371 
263,956 
11,520 
379 

43,561 

18,296 

40,529 

2,624 

172,454 


10,522,696 


7,193,838 

39,294 

7,564 

3,700 

561,863 

656,435 

375,929 

10,573 

25,302 

989,669 

12,061 
46,823 
76,936 
34,339 
910 
487,460 


589,449 

2 

584,404 

96,748 
62,259 
34,452 


37 

488,861 

245,859 

45,621 

69 

384,097 


324,903 
37,791 


31,902,234     39,557,857 


389,465 

438,  D2 

6,697 

882,871 

1,304,782 

1,457,842 

13 

1,631,901 

32,688,098 
7,060,934 


50, 171 

9,979 

1,083 

117,694 


31,902,234 


171,947 
182,868 

2,851,492 
202 

9,618,624 

628,707 
9,478,253 
3,944,297 

153,486 
4,872,353 


U,426,797 


U,  193,948 

27,659 
4,725 
43,980 
62,068 
11,761 
300 

11,786 

142 

42,692 

5,192 

22,544 


11,448,312 


7,494,732 

19,952 

150 

47,699 

131,234 

1,010,728 

408,537 

10,808 

1,506 

1,398,497 

8 

81,310 

310,389 

120,447 

516 

411,799 


2,978,485 


38,368 

1,481 

36,276 

557 

54 

2,935,369 

1,526,337 

81,550 

82 

1,528,891 


976,641 
254 


702,972 

1,248,635 

57,921 

740,448 

313,143 

405,515 

573 

1,569,643 

43,937,110 

10,074,497 

34,213 

8,737 

268,266 

489 

301 

478,306 


39,557,857 


739,079 

904,804 

1,800,162 

50 

18,057,850 

1,329,579 

9,906,065 

2,249,504 

745,535 

3,825,229 


12,490,511 


12,248,072 

10,822 

753 

75,699 

25,735 

2,169 

235 

34,848 

1,096 
12,609 
11,129 
67,344 


10,470, 106 


6,309,878 
37,984 
35,210 
20, 738 
59,890 

943,320 

803,014 

12,494 

79,939 

1,454,997 

60,585 
39,644 

153,614 

31,921 

1,379 

425,499 


2,020,405 

2,019,652 

54,654 

34,000 

9,107 

11, 547 


1,965,477 

1,012,896 

71,690 

ID 

1,078,333 


1,067,212 
39,952 


4,429,087     2,789,884 


248,962 

1, 170, 112 

23,763 

801,620 

12,419 

57,329 

4,549 

972,001 

1,405,929 

573,531 

141,014 

25,835 

128,164 

5,701 

3,389 

107,805 


4,429,087 


874,513 
339,097 
188,285 
19,589 
951,968 

144,387 
506,293 
696, 527 
15,500 
692,928 


7,954,284 

524 

329 

32,622 

44,847 

1,090 

2,363 

17,574 

1,179 

3,480 

49,452 

126,057 


8,095,135 


6,474,597 
56,480 
22,023 
17,350 
112,912 

94,787 
70,298 
2,528 
1,309 
94,222 

2,625 

95,212 

11,907 

9,505 

530 

1,028,850 


138,666 

9 

138,346 

37,429 
33,630 
3,030 


769 

101,055 

48,807 

3,390 

63 

92,866 


36,155 
7,124 


139,990 

781,558 

8,962 

375,564 

6,954 

34,089 

1,802 

886,127 

627,014 

273,463 

140,989 

25,813 

39,438 

2,153 

1,429 

63,873 


653,561 
185, %1 
104,189 
8,990 
494,410 

80,073 

315,060 

585,267 

9,835 

352,538 


4,661,376 

365 
127 
11,845 
8,432 
981 
406 

11,899 

555 

2,764 
49,408 
36,049 


4,716, 3H 


4,137,463 

30,012 

8,559 

6,168 

25,546 

32,666 

37,185 

1,007 

311 

44,845 

2,586 
17, 979 
6,731 
4,422 
283 
360,545 


67,894 

9 

67,776 

17,817 
14,622 
2,426 


769 

50,072 

23,302 

1,765 

50 

46,ia9 


21,453 

5,177 


236,030 


20,5ia 

57,120 

1,056 

67,935 

213 

4,915 

116 

14,926 

104,709 

54,935 


5,275 

4 

4 

16,294 


236,030 


53,574 
18,822 
22,827 
4,491 
21,040 

33,208 
43,851 
15,347 
695 
22,175 


1,150,287 

113 

114 

1,040 

1,159 

15 

788 

343 

165 

594 

11,862 


1,155,862 


1,047,902 
3,435 
1,964 
1,147 
3,834 

5,536 

3,211 

210 

11 

6,759 

3,409 

941 

587 

8 

76,908 


10,618 

10,504 

3,740 

3,038 

139 


6,764 

3,401 

256 


573 
507 


187,774     2,365,345 


6,632 

33,578 

1,047 

44,328 

2 

832 

102 

9,262 

19,503 

8,677 

93,166 

13,543 

1,061 

98 

51 

2,528 


137,774 


2,365,345 


12,612 

24,452 

3,846 

131 

95,737 

4,345 

15,367 

1,292 

1,057 

28,935 


160,171 


ID 

1 

1,491 

671 


408 

36 

839 

1 

1,466 


156,554 


116,420 

2,590 

245 

513 

1,082 

1,623 

7,189 

56 

90 

1,779 

1 
960 
369 
92 
41 
23,504 


3,617 

3,616 

1,708 
997 
711 


1,903 

895 

56 

2,777 


112,722 

690,649 

6,858 

263,014 

6,739 

28,333 

1,584 

861,911 

502,523 

209,647 

47,823 

12,270 

33,102 

2,050 

1,374 

45,044 


587,343 

1A2,631 

77,472 

4,352 

377,633 

42,407 

255,666 

568,628 

8,083 

301,130 


3,X9,404 

242 

12 

9,300 

6,602 

981 

391 

10,702 

175 

1,760 

48,813 

22,522 


3,397,345 


2,968,764 
23,856 
6,260 
4,501 
20,361 

25,447 

26,742 

741 

210 

36,181 

2,585 
13,604 
5,410 
3,730 
239 
258,714 


53,559 

9 

53,556 

12,303 

10,521 

1,576 


206 

41,370 

18,996 

1,452 

50 

35,962 


20,783 
4,470 


(40) 


5 
33 


lis 
211 

1 
287 


279 
204 


32 
56 

44 
16 

113 
176 


6,652 
6,437 


6,552 


4,377 

131 

90 

7 

269 

60 
43 


11 
13 


1,419 


100 
100 


35 

10 
1 


Footnotes  at  end  of  table.     See  text  for  explanatory  statements  and   for  "Description  of  trie  Sample  and  Lijnitatione  of  the  Data.' 
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Table    28. —BALANCE   SHEETS   AND   INCOME   STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


Building 
materials, 
hardware, 

and  farm 
equipment 

stores 


General 
erchandise 
stores 


Food 
stores 


Automotive 

dealers  and 

gasoline 

service 

stations 


Apparel 

and 

accessory 

stores 


Furniture, 
home  ruT- 
nishlngs , 

and 

equipment 

stores 


Eating 

and 

drinking 

places 


Miscellan- 
eous 
retail 
stores 


(■il) 


(42) 


Number  of  consolidated  returns  with  net  Income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  In  Government  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets   (amortizable  ) 

Less:     Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,   and  bonds  payable  In  less  than  one  year. . . . 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,   notes,   and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-tenn  capital  gain  reduced  by  net  short-tenn  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repal rs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gi  f ts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,   stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deduc  tions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations 

Net  income   (61  plus  62  minus  34 } 

Statutory  special  deductions,   total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock. 
Weatem  Hemisphere  Trade  Corporation  deduction 

Inccme  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  inccnie  after  tax  (63  minus  70,  minus  72,  plus  71) 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


386 
2,355 


106,731 

378,645 

14,410 

413,715 

5,366 

22,770 

2,745 

84,324 

761,599 

291,402 

25 

22 

78,490 

3,546 

1,960 

42,417 


214,842 

152,769 

82,765 

10,325 

443,267 

63,881 

178,905 

103,411 

5,665 

336,749 


159 

202 

20,302 

33,670 

109 

1,957 

5,675 

621 

715 

7 

88,646 


3,314,103 


2,291,255 
25,718 
13,161 
10, 906 
86,426 

61 , 361 

32,316 

1,506 

988 

47,254 

30 

76,686 

5,048 

4,385 

238 

656,305 


70,063 

69,861 

19,029 

18,426 

603 


50,857 

25,459 

1,619 

13 

46,008 


14,365 
1,947 


(43) 


(44) 


(45) 


(46) 


(47) 


(48) 


(49) 


40 
418 


44 
171 


56 
102 


72 
1,130 


61 
237 


54 
127 


(Tlxiuamid  dollmrg) 


39,824 


3,059 

11,397 

323 

12,323 

881 

403 

318 

2,542 

15,762 
8,412 


1,510 
2 


39,824 


4,500 
4,211 
1,942 
269 
4,723 

892 

4,746 

4,751 

183 

13,607 


63,695 


219 

389 

7 


62,322 


44,647 

1,255 

347 

283 

719 

1,293 
527 
24 

1,042 

3 
591 
145 
45 
35 
11,366 


1,373 

1,373 

152 

142 

10 


,218 
503 
33 


945,149 


51,788 

252,356 

8,322 

232,611 

1,741 

6,861 

13 

16,394 

473,335 
163,193 


56,4i4 
2,663 
1,307 

23,265 


945,149 


100, 586 

37,076 

41,260 

955 

329,336 

24,011 

72,819 

43,513 

1,529 

244,064 


23 

202 

16,034 

24,908 


1,930 

323 

195 

3 

51,127 


1,590,584 


1,056,526 

9,323 

5,392 

7,923 

35,363 

34,954 

21,598 

1,015 

914 

24,926 

49,231 

2,281 

509 

36 

339,591 


35,323 

35,121 

3,740 

3,578 

162 


31,379 
16,317 


10 
19,674 


11,003 
873 


126,422 


18,063 

5,642 

83 

37,907 

154 

4,116 

1,526 

5,595 

69,630 
28,525 


7,610 
7 
3 

4,779 


126,422 


27,256 
4,232 
8,957 
3,896 

30,581 

365 

36,152 

20,945 

22 

'■   6,484 


580,942 


572,996 

24 

309 

2,072 

12 


572,366 


460,662 

1,737 

1,930 

152 

9,343 

6,146 

1,968 

170 

12 

5,592 

13 

8,022 

830 

2,435 

76 

73,228 


8,576 

8,576 

1,303 

1,251 

52 


7,287 

3,634 

314 


1,588 
90 


62,956 


2,636 

13,172 

661 

22,955 

187 

3,160 

530 

5,302 

17,965 

7,214 

10 

10 

3,155 

4 

2 

1,037 


62,956 


6,242 

19,724 

4,423 

197 

8,537 

592 

7,249 

1,183 

37 

14,772 


264,393 


258,768 
26 


239 
1,393 


160 
18 


3,649 


261,672 


224,192 

2,606 

530 

491 

2,163 

1,772 

1,649 

53 


2,356 

85 

246 

18 

23,068 


2,721 

2,721 

759 

743 

16 


1,963 
898 
24 


108 
32 


125,533 


10,894 

28,262 

1,101 

54,967 

553 

2,844 

131 

4,140 

38,795 
13,030 


3 

3,576 


125,533 


34,283 

10,006 

7,733 

610 

14,174 

6,263 
16,374 
9,505 
1,359 
25,226 


392,060 


1,329 
2,480 


152 

3 

34 
(') 
9,545 


386,207 


248,612 

4,385 

1,555 

799 

21,851 

5,927 

1,934 

113 


8,970 

424 

337 

9 

67,735 


5,853 

5,853 

2,088 

2,059 

29 


3,769 

1,881 

125 

2 

4,095 


219 
720 


111,184 


5,909 

37,178 

1,991 

24,377 

269 

1,461 

18 

23,317 

31,527 

17,392 

15 

12 

3,320 

22 

3,166 


111,184 


14,619 

18,457 

5,411 

2,860 

4,750 

26,132 

12,003 

158 

1,541 

25,203 


95,470 


84,129 


1,020 
447 


133 

2 

39 

3 

9,689 


88,605 


51,566 

1,623 

417 

564 

2,767 

1,707 
1,295 

17 
21 
962 

3,654 

83 

66 

1 

23,862 


6,865 

6,865 

6,376 

6,344 

32 


487 
175 

4 


126,169 


11,390 

17,539 

174 

12,730 

924 

2,650 

55 

11,403 

100,937 

41,183 


5,480 
667 
576 

4,327 


126,169 


15,351 
4,617 

10,939 
503 

32,706 
4,341 

23,291 

11,275 
693 

22,453 


268,996 


254,681 

42 

541 

1,777 

90 

1,638 

2,123 

11 
337 


261,550 


144,961 

3,013 

2,221 

393 

10,520 

8,204 

2,749 

104 

12 

7,597 

14 

2,805 

971 

1,207 

52 

76,727 


7,446 

7,446 

3,417 

3,130 

267 


4,037 

1,784 

221 

5,683 


343 
195 


55,337 


2,787 
13,099 

1,735 

15,845 

657 

1,275 

154 

14,631 

13,643 

7,452 


468 
174 


1,355 


55,337 


12,005 
4,446 
2,100 
1,035 

16,460 

730 

6,271 

12,081 

301 

'  2,092 


92,703 


90,628 
26 


61 

204 


61 

62 

19 

(M 

1,642 


90,797 


60,089 

1,776 

269 

301 

3,200 

1,378 

596 

10 

25 

1,138 

1,057 

179 

40 

11 

20,728 


1,906 

1,906 

1,194 

1,179 

15 


717 

267 

18 

1,657 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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COPJSOLIDArED  RETURNS  WITH  NET  INCOME 

Table    28. —BALANCE   SHEETS  AND    INCOME  STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Uajor  industrial  group--Contlnued 


Finance,   Insurance,   and  real  estate 


Total 
finance, 

Insurance, 
and  real 
estate 


BaoJcs  and 

trust 
companies 


Credit 
agencies 

other  than 
banks 


Security  and 
canmodity 
brokers, 
dealers, 

exchanges, and 
services 


Holding  and 

other 
investment 
companiea 


Insurance 
carriers 


Insurance 

agents, 

brokers, 

and  service 


Real 
estate 


(51) 


(52) 


(53) 


(54) 


(55) 


(56) 


(57) 


Hmnber  of  consolldate<l  returns  with  net  Income 

Mumber  of  subsidiaries 

Total  assets 

Cash 

Not«s  and  accounts  receivable 

Less :     Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  Investments 

Depreciable  assets 

less:     Accumulated  depreciation 

Depletable  assets 

Less :     Accumulated  depletion 

land 

Intangible  assets  (anortlzable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Uortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations < . . 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  inecme  of  Controlled  Foreign  Corporations 

Net  income  (61  plus  62  minus  34 ) 

Statutory  special  deductions,  total 

Net  operating  loss  carryforward 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Inccme  subject  to  tax 

Incone  tax 

Investment  credit 

Tax  from  reconputing  prior  year  investment  credit 

Net  income  after  tax  (63  minus  70,  minus  72,  plus  71) 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

CoiTporation's  own  stock 


724 
3,278 


26 
161 


126 
1,178 


48 
153 


33 

236 


36 

104 


31,840,783 


3, 180, 325 

10,260,261 

258,575 

46,040 

5,665,002 

274,840 

1,522 

9,095,488 

1,967,703 

459,870 

199,927 

42,619 

395,922 

6,270 

2,173 

1,510,720 


31,840,783 


858,736 
117,763 
899,683 
154,317 
215,640 
733,177 
178,410 
344,988 
809,015 
528,854 


4,987,162 


3,543,493 

115,423 

93,777 

762, 503 

75,179 

5,578 

1,081 

108,650 

82, 588 

118,525 

2,038 

78, 327 


4,576,670 


1,682,702 
86,157 
17,280 
82, 168 
88,421 

174,253 

434,223 

3,787 

1,420 

98,381 

13,589 
41,621 
36,153 
15,543 
3,770 
1,797,197 


410,492 

316,715 

128,643 
30, 224 
98,387 

32 

210,100 

94,890 

2,470 

76 

224,219 


222, 177 
32,477 


U,7«9,425 


2,418,605 

6,576,215 

150,843 

2,953,740 

181,526 

4 

1,420,962 

265,941 
35,667 


21,681 

172 

34 

97,123 


13,749,425 


204,639 

520,741 

10,133,258 

4 

176,918 

1,361,999 

353,895 

438,459 

69, 516 

489,996 


688,024 


134,043 

74,761 

33,872 

386,838 

17,273 

21 

155 

31,005 

37 

6,904 

332 

2,773 


540, 226 


36,030 
4,296 
29,827 
18,236 

22,416 

160,789 

2,155 

596 

17, 512 

7 
12,984 
11,889 
2,707 
3,034 
217,748 


147,798 

113,926 

5,976 

108 

5,868 


107,955 

49,192 

1,272 

63 

65,943 


69,964 
6,425 


4,334,231 

2U,664 

1,906,329 

50,123 

351 

169,808 

36,538 

21 

1,926,405 

73,635 

11,933 

9 

1 

12,886 

110 

46 

59, 233 


4,334,231 


350,398 

876,019 

2,009,603 

3,521 

383,925 

197,627 

115,390 

261,030 

100,630 

36,088 


357,966 


144,135 

3,875 

765 

175,172 

4,677 


59 

8,664 

330 

3,256 

64 

16,360 


335,782 


7,552 

10,408 

834 

34,237 

5,279 

9,500 

142,036 

193 

176 

5,507 

23 

7,646 

1,407 

336 

454 

110, 189 


22,184 

21,419 

6,463 
3,933 
2,480 


13,480 

6,293 

196 


10,795 
14,479 


261,633 

22^776 

53,531 

37 

512 

30,252 

2,759 

296 

107,998 

39, 507 
22,741 


22,469 
7 


4,300 


261,633 


26,824 
13,804 
12,025 
2,745 
4,957 
72,436 
10,733 
8,992 
81 
104,036 


112,444 


53,219 

1,267 

63 

1,501 

1,246 

3 

83 

1,114 

47,077 

614 

61 

6,196 


103,655 


2,730 
6,342 

241 

54 

2,192 

3,380 

986 

62 

19 

1,443 

1 

1,737 

1,676 

403 

82,389 


8,789 


644 
141 
503 


8,098 

4,275 

28 


1,957,585 


153,412 

355,160 
4,132 
9,695 

411,092 

8,893 

384 

746,490 

157,223 

58, 947 

158, 618 

23,649 

26,896 

378 

310 

16,382 


15,976 

19,043 

557, 157 

5,056 

185,500 

62,191 

55,416 

149,590 

661,018 

246,638 


205,431 


111,409 

5,890 
10,249 
37,000 

3,190 
604 

155 
11,610 
1,761 
13,995 
47 
4,521 


165,723 


39,230 

4,420 

973 

2,672 

1,737 

5,308 

13, 192 

321 

70 

8,192 

10,234 

1,070 

2,040 

249 

104 

70,861 


39,708 

29,459 

18, 143 
6,317 
11,794 


32 

12,341 

5,776 

110 

1 

23,792 


37,193 
4,232 


9,135,529 


276,125 

995,025 

45,954 

11,630 

2,068,501 

19,050 

316 

4,363,730 

172,907 
3,563 


7,963 

375 

182 

1,274,606 


9,135,529 


63,482 
471,933 
130,946 
130,271 
259,052 

3,962,535 
492, 322 
227,561 
944, 146 

2,453,231 


3,153,352 


2,736,376 

23,849 

43,462 

137,698 

24,506 

68 

137 
26,134 

1,477 
85,492 

1,153 
13,000 


3,014,324 


1,607,331 

14, 865 

1,713 

13,038 

35,184 

88,448 

42,281 

657 

42 

18,082 

129 

12,800 

15,347 

10,883 

6 

1,153,513 


U9,028 

90, 566 

78,324 

7,563 

70,761 


30,046 

15,926 

465 

5 

75,100 


84,771 
2,377 


233,765 


17,711 

70,783 

47 

2 

11,556 

614 

2 

123,682 

12,077 

4,740 


306 

29 

21 

1,311 


233,765 


73,817 

1,501 

4,217 

232 

3,959 

11,028 

13,986 

5,542 

26,362 

93,121 


85, 547 


73,507 

243 
193 
719 
533 


766 

11 

3,863 

48 

659 


77,301 


4,376 

5,072 

163 

127 

5,044 

1,619 

327 

60 

1 

1,231 

573 

2,848 

369 

53 

55,383 


8,246 

8,053 

3,432 

148 

3,284 


4,627 

2,181 

42 

1 

5,913 


,316 
267 


(58) 


427 
1,377 


2,168,615 


80,692 

303,218 

7,439 

23,850 

20, 053 

25,460 

499 

406, 221 

1,246,413 

317, 279 

41,296 

13,969 

303,221 

5,199 

1,580 

57,760 


2,168,615 


123,600 

209,722 

52,677 

12,433 

1,201,329 

65,311 

136,668 

253,814 

7,262 

105,744 


334,398 


235,749 

538 

173 

23,575 

13,749 

4,873 

'  492 

29,357 

31,345 

4,401 

333 

34,813 


339,659 


21,433 
9,020 
9,060 
2,213 

20, 699 

43,582 

69,612 

339 

516 

46,364 

3,190 

4,806 

946 

601 

119 

107, 109 


44,739 

44,566 

15,661 

11,964 

3,697 


31,553 

11,247 

357 

6 

33,670 


13,894 
4,647 


Kootnotes  at  end  of  table.  See  text  for  explanatory-  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table    28.— BALANCE   SHEETS   AND    INCOME   STATEMENTS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group- -Continued 


Total 
services 


Hotels, 
rooming 
houses, 
camps,   and 
other 
lodging 
places 


Personal 
services 


Business 
services 


Automobile 

and  other 

repair 

services 


Motion 
pictures 


Amusement 

and 

recreation 

services, 

except 

motion 

pictures 


Miscel- 
laneous 
lervlcee 


(59) 


Number  of  consolidated  returns  with  net  income 

Number  of  subsidiaries 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  In  Government  obligations 

Other  current  assets 

loans  to  stockholders 

Other  investajents 

Dep'reciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable ) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Nbrtgages,  notes,  and  bonds  payable  in  less  than  one  year 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more 

Other  liabilities 

Cap! tal  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations : 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-tenn  capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital  loss. 

Net  gain,   noncapital  assets 

Dividends,  domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations 

Net  income  (61  plus  62  minus  3^) 

Statutory  special  deductions,  total 

Net  operating  loss  carryfonrard 

Dividends  received  deduction 

Deduction  for  dividends  paid  on  certain  public  utility  stock 

Western  Hemisphere  Trade  Corporation  deduction 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  Income  after  tax   (63  minus  70,   minus  72,  plus  71) 

DlBtributiona  to  stockholders; 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


333 

1,617 


2,OU,6i7 


154,905 

292,222 

6,033 

155,005 

58, 179 

71,549 

1,262 

284,484 

1,214,162 

471,353 

19,887 

3,240 

154,099 

11,429 

6,390 

114,485 


2,044,647 


204,930 
176,710 
138,999 
4,914 
585,095 

94,366 
171, 998 
286, 929 

19,838 
360,868 


1,869,161 


1,637,390 

1,794 
2,173 

26,684 

80,238 

9,969 

133 

52,427 
3,667 
5,799 
9,035 

39,847 


1,749,053 


776,683 

31,286 

19,105 

5,176 

57,383 

61,008 

42,070 

1,387 

3,540 

164,338 

1,117 

35,433 

9,282 

7,931 

726 

532,588 


120,108 

117, 930 

24,204 
18,734 
4,832 

638 

94,971 
38,005 
2,469 
39 
82,355 


26,924 
1,618 


(60) 


(61) 


(62) 


(63) 


(64) 


(65) 


(66) 


46 
229 


34 
148 


102 
408 


57 
438 


36 
200 


34 
99 


dolUraJ 


497,849 


21,898 
48,111 

1,287 
10,333 

7,508 

11,845 

925 

49,886 

460, 709 

188,121 

8,705 

3,195 

55,632 

150 

21 

14,771 


497,849 


21,301 

41,765 

24,322 

983 

240,414 

5,569 
38,376 
88,919 

6,377 
29,823 


374,706 


282,707 

399 

45 

2,032 

48,672 

746 

69 

15,682 

2,442 

1,254 

4,537 

16,121 


353,759 


119,053 
2,569 
7,804 
1,756 
12,923 

19,823 

U,182 

265 

350 

31,474 

641 
7,339 

953 
2,059 

192 
123,366 


20,947 

20,902 

3,697 

2,679 

979 

39 

17,962 

5,565 

6U 

27 

15,824 


3,689 
322 


33,776 


2,370 

5,109 

104 

1,959 

46 

705 

35 

4,189 

24,515 
11,434 


1,395 
79 
38 

4,950 


33,776 


3,053 
4,247 
2,221 
295 
11,609 

843 
5,927 
1,309 


47,553 


46,325 

7 


103 
132 


271 
163 
46 


46,089 


27,091 

1,398 

330 

293 

1,217 

1,549 

675 

30 

50 

2,572 

472 

144 

285 

2 

9,881 


1,464 

1,464 

191 
155 
36 


1,276 
578 
62 

1 
947 


356,517 


38,689 

99,193 
1,533 

21,033 

4,723 

9,431 

184 

65,124 

122,129 

31,319 

710 

45 

5,558 

657 

214 

22,137 


356,517 


63,360 
34,026 
26,547 
799 
59,033 

23,269 
41,264 
21,183 
3,637 
78,394 


547,941 


111 
1,256 
1,145 
2,268 

190 

2 

7,378 

131 

413 
1,439 
4,233 


521,602 


216,855 

12,813 

4,531 

495 

15,404 

14,233 

3,696 

754 

273 

19,410 

28 

1,715 

5,111 

3,760 

384 

222,140 


26,339 

25,083 

1,492 

1,104 

348 

40 

23,859 

10,796 

1,107 

7 

15,387 


3,815 
1,296 


166,788         733,947 


8,354 

13,420 

1,013 

1,075 

20 
1,305 

29 
2,783 

186,678 
60,469 


2,727 
4,792 
1,420 
8,507 


166,783 


8,603 
47,307 

6,294 

85 

77,536 

3,864 

11,774 

10,505 

47 

773 


104,538 


36,422 

12 

763 

127 

11,168 

3 

4,103 

190 

22 

1,728 


99,918 


23,547 

1,334 

805 

1,110 

4,610 

3,343 

6,093 

15 

229 

36,392 

2,002 

91 

497 

48 

19,802 


4,620 

3,857 

3,192 
3,173 


667 
248 


1 
3,650 


59,640 
87,800 
1,705 
117,525 
28,882 
42,341 
24 
119,570 

308,427 
149,471 


66,000 
5,520 
4,643 

54,037 


733,947 


95,889 
34,877 
61,989 
2,211 
137,071 

46,242 
38, 563 

111,847 
7,345 

197,913 


615,979 


537,385 

987 

21 

22,339 

10,216 

8,690 

53 

21,432 

ID 

1,498 

2,754 

10,039 


571,331 


330,565 

5,737 

2,929 

834 

13,908 

14,843 

9,256 

112 

2,439 

65,729 

229 

20,236 

943 

864 

97 

102,510 


44,648 

44,627 

8,345 
7,015 
1,271 


35,965 

13,220 

574 


154,493 


101,277 


9,253 

15,  lU 

92 

2,111 

330 

4,048 

57 

22,615 

98,585 
25,853 


22,165 

228 

53 

6,941 


14,701 

23,471 

299 

919 

16,615 

1,374 

8 

20,317 

13,119 
3,686 
10,472 

622 
3 


154,493 


101,277 


3,953 
13,063 

5,560 

398 

56,363 

2,067 

27,307 

40,536 

1,162 

4,084 


8,771 

1,425 

12,065 

143 

3,069 

7,512 
8,787 

12,125 
1,270 

46,109 


39,902 


8,542 


75,371 

63 

221 

5,356 

144 

1,838 

92 

220 


79,805 

215 
93 

167 
2,426 

199 

1 

1,723 

639 
2,346 

305 

623 


82,399 


73,455 


30,037 
2,086 
2,356 
78 
6,363 

4,210 

3,832 

75 

159 

6,845 

8 

1,624 

389 

105 

1 

24,731 


29,530 

5,349 

350 

610 

2,958 

2,902 
336 
136 
40 

1,916 

211 

2,045 

1,651 

361 

2 

25,058 


7,003 

7,003 

4,262 

4,076 

186 


2,778 

1,350 

17 

5,570 


15,037 

14,994 

2,525 

532 

1,993 


12,454 

6,148 

53 

3 

8,896 


^Negative  amount. 

^Less  than  $500  per  return. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  tne  Sample  and  Limitations  of  tne  Data." 
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All 

industrial 

groups 


Major  industrial  group 


Agriculture, 
forestry, 

and 
fisheries 


Mining 


Total 
mining 


Uetal 
mining 


Coal 
mining 


Crude 

petroleum 

and 

natural 

gas 


Nonnietalllc 

minerals 

(except 

I\iels) 

mining 


Contract 
construction 


Manufacturing 


Total 
manufacturing 


Food  and 

kindred 

products 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Number  of  returns  with  net  income. 


6,994 


1,108 


3,697 


1,972 


119,574 


12,419 


Total  assets 

CSsh 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less;  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Jfortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  rec-jipts 

Business  receipts 

Ii.terest  on  Government  obligations: 

Urdted  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-tenn  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-tenn  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Ccrapensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  busijiess  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising. 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations. 
Net  inccBne  (60  plus  61  minus  33) 

income  subject  to  tax 

Inccme  tax 

Investment  credit 

Tax  frdii  recon^iutiivg  prior  year  investment 

credit. 
Net  income  after  tax  (62  minus  64,  minus  66, 
plus  65) . 


Distributions  to  stoekholders: 

Cash  and  property  except  own  stock, 
corporation's  own  stock 


1,324,061,073 


3, 981,  668 


101,478,993 

312,684,413 

7,457,961 

93,261,29^ 

138,482,511 

18,863,286 

1,781,360 

344,887,016 

442,313,844 

176,534,347 

11,332,007 

5,200,439 

17,839,067 

2,601,147 

1,383,899 

28,612,781 


1,324,061,073 


77,543,122 
52,376,448 

422,741,828 

9,429,076 

143,271,594 


177,212,782 

134,286,114 

77,259,372 

18,560,249 

211,380,488 


887,327,015 


834,410,804 

3,388,479 

1,297,290 

23,600,997 

3,511,584 

953,573 

78,253 

3,654,010 

1,625,852 
3,442,283 
1,873,740 
9,490,150 


824,718,717 


587,506,624 

14,799,307 

7,351,313 

2,788,705 

9,540,404 

23,916,169 

16,937,636 

650,721 

401,297 

25,566,442 

3,679,814 
9,690,018 
5,191,461 

3,100,553 

221,349 

113,376,904 


62,608,298 
4,220 

61,315,228 

54,331,310 

26,282,217 

1,105,552 

15,441 

36,123,122 


20,535,853 
2,048,090 


291, 417 

575,808 
8,636 

431,635 
52,887 
77,058 
30,130 

558,859 

2, 199, 132 

1,113,945 

57,236 

17,566 

727,461 

2,367 

990 

118,765 


3, 981,  668 


301, 814 
468,407 

150,837 
80,445 
597, 135 


144,721 
1,057,789 
134,132 
36, 108 
960,  280 


5,036,374 


4,747,011 

1,382 
597 
18,270 
29,820 
29,143 

1,278 

77,180 

14, 853 

9,900 

5,846 

101,094 


4,708,237 


3,301,034 

125,286 

76,128 

5,507 

84,706 

98,126 

57,963 

2,328 

844 

167,915 

10,842 
21,417 
10,043 

7,303 

1,752 

737,043 


13, 602, 786 


956,  230 

2,166,948 

9,856 

808, 381 

681,770 

354,496 

36, 039 

1,810,307 

9,980,114 

5,222,051 

2, 606, 173 

1,344,264 

197, 877 

252, 559 

52,853 

380,916 


13,  602, 786 


1,004,071 
428, 372 

808,904 

84,353 

1,767,570 

408,  114 
1,984,729 
1,409,926 

141,757 
5,564,990 


10,932,324 


10,482,936 

18,164 
2,639 
43,  145 
39,125 
49,505 

1,426 

116, 811 

15, 780 
54,215 
21, 532 
137,046 


9,430,138 


5,893,204 

132,248 

176,642 

12,160 

66,466 

273,  836 

113,131 

5,770 

15,811 

673,922 

904, 550 
20,158 
55,496 

30, 382 

6,318 

1,000,044 


3,926,930 


214,  806 
401,442 
924 
349,686 
308,062 
199,  472 
26,789 
568,509 

2,556,053 

1,263,056 

638,842 

335,876 

25, 514 

111,061 

21,732 

148,282 


3,926,930 


213,695 
54,240 

152, 494 

38, 506 

479,487 

99,138 

650,  575 

476,  623 

;'■,  246 

1,707,926 


2, 366, 743 


2,272,903 

8,069 

219 

10, 559 

5,095 

5,352 

55 

8,512 

1,833 
24,969 
13,590 
15,587 


2, 046, 635 


328, 137 


327,540 

225, 556 

89,970 

4,889 

72 

242,387 


145,016 
903 


1,  552, 186 


1,  549,  553 

1,  320,  390 

660,139 

24,494 

745 

913, 163 


998, 331 
32, 190 


1,406,212 

11, 817 

34,944 

969 

3,223 

74,631 
24,169 
1,237 
11,424 
154, 553 

169,429 
1,323 
14,717 

7,354 

539 

130,094 


1,841,886 


118,745 

313,037 

1,075 

49, 873 

103,924 

33,460 

3,975 

267, 102 

1,424,272 

699,934 

240, 109 

90,441 

24,235 

3,302 

697 

51,999 


1, 841, 886 


141,076 
62,763 

77,480 

6,815 

279,534 

66, 585 
220, 144 
230,975 

31,  550 
724,964 


1,  863, 409 


1,797,551 

2,836 

614 
4,720 
4,492 
2,020 

205 

21, 743 

1,140 

12,060 

53 

15,975 


5,  707,  355 


397,  289 

1, 095,  863 

4,070 

248,648 

193,845 

53,282 

4,638 

769, 117 

4,250,988 

2,298,730 

1,474,497 

818,082 

94, 155 

124,520 

25,954 

137,344 


5,707,355 


470,611 
216, 305 

475, 301 
25,315 
763,057 

128, 755 

791, 583 

502, 821 

21,606 

2, 307, 001 


4,841,558 


1, 760, 680 


320, 108 


319,  889 

241,104 

123,  815 

5,723 

1 

201,796 


145, 557 
3,137 


1, 290, 557 

21,  365 

34,614 

1,014 

3,508 

49,465 

14,753 

1,076 

383 

107, 178 

55, 572 
2,065 
6,846 

58, 870 

2,207 

106,  202 


102,729 


102, 115 

79, 602 
34,774 
4,273 
(») 

71,520 


47, 350 
2,270 


4,558,719 

5,925 

1,331 

20, 335 

19,842 

39,049 

1,161 

79,567 

11,551 

14, 767 

7,602 

81,159 


225,  J90 

356,601 

3,767 

160, 174 

70,939 

63, 282 

637 

205, 579 

1,743,801 

960, 331 

252,725 

99, 865 

53,973 

13, 676 

4,470 

43,291 


2, 126,  615 


178, 689 
95,064 

103,629 

13,717 

240,492 

113,636 
322,427 
199,  507 
34,355 
825, 099 


1,910,614 


3,893,495 


2,134,541 

55,613 

39,641 

6,677 

35, 551 

95,  317 

55,307 

1,733 

3,665 

271, 020 

594,934 
10,090 
25,  398 

5,698 

2,556 

555,204 


948,  063 
6 

946, 738 

847, 707 

423,441 

6,342 

-451 

524, 688 


756, 804 
24, 163 


1,853,763 

1,334 
475 
6,931 
9,696 
3,084 


6,989 

1,256 

2,419 

287 

24,  325 


15,490,663 


1,751,6^9 
5,404,237 

41,865 

1,660,168 

259,863 

1,517,941 

62,738 
1,336,585 

5,667,013 

3,135,153 

100,561 

26,890 

439,166 

12,151 

3,964 

486,463 


288,191,872 


15,490,663 


3,649,213 
1,449,928 

1,593,129 

255,294 

1,673,138 


1,192,850 

1,894,974 

443,538 

70,409 

3,263,190 


34,335,485 


1, 729, 328 


1,061,894 

43,453 

67,443 

3,500 

19, 184 

54,423 

18,902 

1,674 

334 

141, 171 

34,615 
6,680 
8,035 

8,460 

1,016 

208,544 


180,811 

151,977 
73,109 
7,656 
(M 

115,159 


48, 620 
2,570 


5,233 

4,183 

43,579 

163,268 

2,439 

2,221 

87,575 

15,097 

14,164 

7,834 

326,142 


33, b70, 002 


28,316,645 

1,122,726 

209,056 

49,577 

179,686 

592,320 

167,037 

13,721 

1,828 

614,640 

9,423 
71,710 
95,863 

122,844 

2,646 

2,100,280 


16,319,00^ 
52,260,630 

1,048,769 
59,279,615 
13,402,875 

5,515,493 

196,069 

38,499,561 

185,747,978 
97,519,927 
7,518,110 
3,339,147 
4,153,547 
1,744,307 
1,074,034 
6,536,558 


^5, 045, 143 


1,830,996 

4,404,010 

86,869 

6,019,610 

562,876 

547,246 

21,053 

2,597,598 

15,298,229 

7,448,544 

29,119 

6,731 

546,069 

51,840 

18,008 

646,699 


2i? '1,191, 872 


23,076,369 
9,420,216 

21,788,498 

1,088,322 

34,130,394 


8,880,011 
49,639,409 
26,795,288 

3,798,561 
104,574,304 


395,577,121 


385,984,909 

340,919 
47,160 
848,994 
808,370 
555,221 

21,897 
1,049,757 

88,036 

1,177,753 
1,576,182 
3,077,923 


364,940,382 


1,165,483 


912,425 

368,569 

24,248 

414 

316,565 


123,219 
24,820 


268,913,762 

4,439,413 

5,515,114 

602,327 

2,938,584 

11,956,738 

2,307,936 

374,550 

155,385 

12,119,196 

2,503,853 
5,654,348 
3,061,183 

2,021,112 

59,149 

42,317,727 


30,636,739 
3,740 

30,593,319 

28,580,771 

14,322,396 

573,223 

9,709 

16,833,937 


10,213,944 
1,082,700 


25,045,143 


2,459,067 
1,222,410 

1,747,605 

133,891 

3,324,783 

561, 331 
4,623,856 
1, 309, 504 

295,994 
9,  361, 202 


58,626,815 


57,920,586 

16, 233 
5,019 
69,  203 
58,340 
29,751 

'  1,440 

52,319 

6,736 

30,664 

104,480 

332,039 


55,864,192 


43,443,298 

438, 819 

492, 319 

54,950 

290,924 

2,  171, 753 

241,297 

38,052 

5,389 

1,  100,  507 

6,940 

1,569,443 

225,  776 

166, 765 

9,477 

5,608,478 


2, 762, 623 
181 

2,757,735 

2, 613, 122 

1,  312, 463 

58,443 

662 

1,  503,  103 


720,733 
85, 850 


Footnotes  at  end  of  table .  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 


248 

RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS,  1%3 


Table    29 . —BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group — Continued 


Manufacturing — Continued 


Tobacco 
manu- 
factures 


Textile 

mill 

products 


Apparel  and 

other 
fabricated 

textile 
products 


Lumber 
and  wood 
products, 

except 

furniture 


Furniture 

and 

fixtures 


Paper  and 

allied 
products 


Printing, 

publishing, 
and  allied 
industries 


Chemicals 
and  allied 
products 


Petroleum 

refining 

and  related 

Industries 


Rubber  and 
miscellan- 
eous 
plastics 
products 


(11) 


(12) 


(U) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


Number  of  returns  with  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets , 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intangible  assets  ( amortizable) 

Less;  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-temi  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Bent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  income  (60  plus  61  minus  33) 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  income  after  tax  (62  minus  64,  minus  66, 

plus  6^) . 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


6,552 


(Tfxajatnd  dolUrw) 


3,800,Ot>3 


126,579 

282,423 

4,953 

2,686,263 

41,204 

15,936 

3,163 

166,041 

811,039 
370,140 


19,315 

5,559 

718 

18,352 


3,800,063 


109,732 
321,401 

314,017 

1,990 

440,404 

12,226 
357,392 
172,252 
124,915 
1,445,734 


5,657,972 


611 

140 

3,720 

1,150 

4,976 


235 

169 

858 

3,457 

26,132 


5,009,877 


3,255,605 

15,132 

19,058 

972 

5,952 

1,041,301 

29,602 

3,074 

310 

54,675 

316,637 
41,203 

9,966 

93 

216,297 


e^8,095 


647,955 

645,806 
335,054 
3,721 
(') 

316,616 


194,350 
236 


,658,048 


503,941 

2,085,022 

25,299 

2,583,244 

225,703 

97,594 

5,903 

749,636 

5,015,237 
2,730,652 


45,577 
4,871 
1,603 

98,874 


,658,048 


1,035,101 
482,532 

551,089 
36,242 
942,092 


117,399 
1,465,058 

398,827 

51,451 

3,578,257 


14,3bl,017 


14,196,902 

5,842 

l,08o 

22,873 

15,275 

7,175 

147 

16,958 

1,958 

9,179 

3,260 

80,362 


13,613,325 


11,368,097 

180,789 

101,275 

13,320 

90,583 

261,893 

92,261 

14,841 

412 

354,027 

67 
85,804 
52,422 

26,831 

3,025 

967,678 


746,607 

701,063 

347,508 

20,174 

155 

419,118 


143,279 
23,321 


5,091,834  5,469,287  2,472,070  10,903,360 


409,679 

1,579,474 

27,092 

1,859,598 

60,800 

63,916 

14,341 

424,443 

1,082,865 

551,126 

623 

326 

31,095 

15,345 

3,941 

132,140 


5,091,834 


1,108,221 
496,774 

447,203 
68,222 

421,975 


85,635 
799,636 
259,126 

17,005 
1,388,037 


12,486,451 


898 

87 

6,317 

8,730 

19,554 

251 

8,913 

392 

3,431 
1,417 
53,585 


12,025,318 


9,602,205 

316,017 

27,111 

16,037 

123,784 

236,914 

61,891 

9,306 

627 

92,129 

20 
110,276 
38,196 

54,455 

750 

1,335,600 


461,052 

415,367 

192,187 

4,542 

212 

273,195 


52,892 
22,195 


333,355 

956,218 

18,006 

1,070,102 

145,764 

80,414 

6,926 

608,376 

3,187,821 

1,629,965 

507,436 

27,546 

89,774 

2,756 

1,616 

157,478 


5,469,287 


487,007 
350,949 

285,109 
42,554 
920,951 


94,573 
982,623 
411,126 

36,804 
1,857,591 


7,952,466 


7,630,832 

4,818 

1,092 

15,815 

16,874 

3,994 

1,310 

209,144 

5,181 

3,628 

23 

59,757 


,872,597 

142,419 

59,976 

17,677 

42,062 

186,643 

74,199 

4,250 

5,510 

215,869 

205,904 
33,410 
26,886 

12,260 

443 

630,525 


420,746 

367,603 

128,521 

11,175 

183 

303,217 


98,320 
27,645 


241, 2X 

640,615 
15,000 

691,779 

91,758 

28,481 

2,144 

162,390 

1,033,695 

508,922 

42,029 

15,775 

36,108 

4,784 

1,047 

37,797 


2,472,070 


270,450 
106,254 

214,456 
33,664 
187,453 

50,013 
467,162 
133,684 

13,967 
994,967 


5,044,313 


4,980,130 

1,668 
468 
5,487 
3,493 
1,131 


6,130 

967 
4,343 

261 
40,233 


4,755,478 


3,610,889 

138,774 

24,964 

12,976 

45,792 

109,285 

20,120 

5,035 

376 

77,454 

2,166 
54,050 
20,812 

17,832 

1,565 

613,388 


288,367 

264,041 

125,707 

3,849 

64 

166,445 


41,633 
11,277 


511,432 

1,376,883 

29,691 

1,496,654 

272,527 

189,649 

3,092 

1,411,860 

9,202,273 

4,361,117 

559,516 

111,448 

161,064 

5,272 

1,658 

217,052 


10,903,360 


610,823 
186,175 

670,059 

62,148 

1,789,123 


295,885 

1,994,439 

1,252,277 

53,706 

3,988,725 


12,185,217 


11,889,537 

4,140 

1,605 

28,075 

16,116 

11,201 

374 

115,602 

1,623 
13,127 
44,562 

59,255 


11,203,340 


8,116,160 

131,081 

272,049 

19,945 

86,352 

280,605 
92,161 
11,699 
3,228 

591,253 

30,332 
97,362 
83,912 

51,989 

1,715 

1,333,497 


981,877 
28 

980,300 

945,573 

452,4-31 

31,195 

130 

558,934 


321,071 
141,858 


9,781,519 


1,007,166 

2,102,959 

69,844 

1,115,654 

516,893 

216,121 

19,365 

1,448,642 


,764,601 

,303,018 

5,843 

2,829 

192,581 

24,767 

7,554 

750,172 


9,781,519 


886,363 
342,265 

899,789 

95,720 

866,291 

631,077 

1,621,254 

568,571 

112,504 

3,757,685 


13,89^,937 


13,470,142 

11,347 
3,296 
25,463 
32,104 
38,804 

139 

51,646 

1,976 

36,447 

17,743 

210,830 


12,738,434 


8,862,723 

441,605 

70,427 

49,571 

146,537 

307,294 

73,486 

23,622 

4,490 

354,900 

3,118 
153,639 
122,609 

55,848 

2,734 

2,065,831 


1,161,503 


1,158,207 

1,079,976 

521,703 

19,335 

216 

655,623 


244,206 
44,036 


27,419,358 


1,445,802 

4,508,137 

88,807 

4,673,848 

1,526,612 

462,100 

7,043 

3,719,426 

20,541,587 

10,618,4^1 

167,282 

59,900 

366, 572 

125,572 

65,265 

707,790 


27,419,358 


2,347,056 
453,163 

2,149,374 

103,141 

3,884,735 

715.829 
4,312,102 
3,487,356 

375,383 
9,591,219 


32,232,920 


30,417 

6,250 

67,201 

31,450 

147,845 

3,263 

94,772 

5,864 
223,489 
223,069 

157,282 


28,262,510 


18,421,132 
302,120 
470,773 
46,168 
214,953 

543,919 

210,616 

66,355 

25,219 

1,563,302 

84,165 

1,307,426 

334,737 

119,873 

13,041 

4,538,711 


3,970,410 
1,515 

3,965,675 

3,741,846 

1,899,069 

78,040 

704 

2,143,942 


,820,066 
163,201 


49,827,315 


1,663,727 

7,767,990 

137,843 

3,409,415 

1,897,221 

893,015 

1,233 

10,573,613 

40,052,830 

20,985,788 

4,798,030 

2,440,660 

895,932 

1,176,866 

867,221 

1,128,955 


49,827,315 


4,885,343 
401,522 

1,764,807 

45,154 

4,874,533 

1,731,913 

10,765,865 

7,290,553 

1,015,539 

17,052,086 


43,723,021 


58,143 
2,320 

121,756 

370,768 

55,754 

5,776 

200,262 

4,679 
671,121 
595,606 

1,035,094 


41,031,355 


27,375,796 
82,575 

705,138 
60, 537 

668,237 

1,746,949 

236,356 

20,512 

10,655 

1,720,162 

1,922,627 
213,606 
313,818 

98,821 

456 

5,855,110 


2,691,606 
16 

2,689,362 

1,941,892 

978,357 

51,571 

230 

1,762.346 


,035, 
87, 


5,762,792 


308,901 

1,407,852 

29,840 

1,411,373 

83,077 

56,727 

4,602 

768,642 

3,515,255 

1,935,188 

6,413 

813 

73,652 

16,278 

6,781 

82,642 


5,762,792 


531,731 
114,143 

422,151 

30,844 

1,033,153 

198,125 

718,803 

519,229 

84,283 

2,110,330 


8,144,035 


1,386 

205 

11,063 

8,221 

7,540 

291 

12,693 

832 
9,491 
64,233 

63,314 


7,568,752 


5,361,534 
100,421 
119,288 
18,546 
74,635 

304,423 
52,040 
5,591 
1,501 

271,918 

855 

142,464 

67,406 

37,517 

533 

1,010,080 


575,283 
530 

575,608 

548,581 

273,764 

18,262 

93 

320,013 


141,440 
■15,496 


Footnotes  Bt  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Major  industrial  gixtup — Continued 


Manu  I'ac  tu  rl  ng— Cont  inu  ed 


Stone>  clay  J 
and  glass 
products 


Primary 

laetal 

industries 


Fabricated 
metal  products, 
except  machin- 
ery and 
transportation 

equipnent 


Machinery, 

except 
electrical 


Electrical 

machinery, 

equipracnt, 

and 

supplies 


Motor 
vehicles 

and  motor 
vehicle 

equipment 


Transpor- 
tation 
equipnient, 
except 
motor 
vehicles 


Scientific 
instniments, 
pJiotographic 

equipnent, 
watches 

and  clocks 


Misoellaneouc 
manu  I'ac  tu  ring 

industries, 

Including 

ordnance  and 

accessories 


Manufac- 
turing 
not 
allocable 


(22) 


(22) 


(2-;) 


(25) 


(26) 


(27) 


(28) 


(29) 


(30) 


Number  of  returns  with  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Govemnient  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets 

Less:  Accumulated  depletion 

Land 

Intai^ible  assets  ( amortizable) 

Less:  Accumulated  amortisation ■ 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than 

one  year. 

Other  current  liabilities ■ 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves ■ 

E&rned  surplus  and  undivided  profits 

Total  ^ceipts ■ 

Business  receipts 

Interest  on  Government  obligations; 

ttaited  States 

State  and  local ■ 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long- 

terta   capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short- 

tenn  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporaticois 

Dividends,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Conpensation  of  officers 

Itepairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  girts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  incorae  ( 60  plus  61  minus  33) 

Inccnie  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  reccnrputing  prior  year  investment  credit. 
Net  income  after  tax  (62  minus  (A,  minus  66,  plus 
65). 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


13,313 


13,303 


1,358 


1,385 


5,805 


(ThouamtJ  dotlmrm) 


9,377,867 


28,554,044 


675,758 

1,510,698 

35,818 

1,413,971 

377,823 

113,407 

11,465 

865,016 

8,145,132 

4,164,235 

195,790 

54,634 

180,803 

9,731 

2,923 

135,883 


1,417,374 
3,086,574 

48,799 

5, 339, 192 

1,  301,  166 

964,248 

17,909 
3,601,705 

25,923,925 

14,514,737 

1,134,446 

607, 217 

500,444 

36,145 

6,005 

407,  674 


9,377,867 


571,861 
231,486 

658,236 

52,457 

1,033,647 

197,317 

1,794,786 

812,552 

101,438 

3,924,087 


11,186,179 


10,941,954 

7,979 
2,206 
19,052 
19,624 
15,767 

398 

31,316 

3,142 
20,604 
39,327 

84,310 


10,156,984 


7,208,524 
175,624 
306,590 
32,277 
77,491 

283,675 

67,536 

12,831 

1,003 

540,345 

77,319 
80,193 
82,739 

53,433 

1,467 

1,155,937 


1,029,195 
7 


976,378 

484,366 

30,970 

2,179 

571,421 


313,126 
21,581 


28,554,044 


2,261,857 
1, 112, 797 

1,780,359 

63,314 

4,540,623 

879,836 
5,365,472 
1,663,343 

622,990 
10, 262, 953 


26,976,187 


26,584,085 

35,820 
5,537 
127,189 
19,305 
18,027 

458 

42,523 

2,921 
39,726 
30,972 
69,624 


25,119,745 


18, 749,  230 

182,985 

1,329,022 

20,079 

102,058 

664, 747 

288,970 

24,584 

29,761 

1,407,748 

160,127 

99,730 

288,892 

253,167 

5,710 

1,  512,  935 


1,856,442 
541 

1,851,446 

1,751,396 

891,790 

63, 573 

242 

1,022,987 


656,833 
9,501 


12,  530,  620 


1,033,745 

2,527,096 

43, 158 

3,  214, 577 

284, 399 

168, 735 

17,062 

1,202,880 

7,040,470 

3,431,905 

47, 350 

1,339 

187, 170 

52,065 

10,992 

247,464 


12, 530, 620 


1, 207, 969 
499,969 

1,052,137 

85,120 

1,415,390 

343,788 
2,177,423 

936,424 

62, 886 

4, 749,  514 


20,  276,  130 


19,987,484 

6,687 

1,749 

28,673 

26,340 

18,211 

682 

31,504 

3,330 
7,707 

40,979 
122,784 


18,965,811 


14,319,465 
461,913 
255, 595 

36,  703 
157, 268 
446,554 
113,335 

15,642 

5,167 

539,742 

2,383 
190,690 
145,  593 

93,775 
5,397 

2,  176,  534 


1, 310, 319 
2 

1, 308, 572 

1, 209, 184 

585,476 

23,966 

301 

746,761 


233, 155 
39,983 


21, 572, 312 


1,460,850 
4,774,618 

88,987 

5,917,337 

1,174,614 

259,  255 

31,041 
2,357,227 

11,216,663 

6,122,817 

2,423 

1,301 

258, 145 

67,333 

28, 663 

294,764 


21,572,312 


1, 842, 575 
722,904 

1,641,447 

78,312 

2,755,598 

710,798 
4.429,967 
1,  J66,  372 

251,426 

7,772,913 


27,718,761 


27,033,408 

27,692 
5,123 
75,217 
103,274 
67,227 

1,653 

65,649 

5,888 
36,170 
71, 522 
224, 938 


25,086,683 


17,639,173 

517, 305 

324,161 

65, 583 

192,744 

672,455 

193,023 

31,537 

5,062 

958,489 

1,399 
254,452 
272,060 

157,430 

3,282 

3,798,524 


2,632,078 
127 

2,627,082 

2,498,300 

1,253,240 

35,961 

1,565 

1,408,238 


613,652 
46,905 


17, 138,  301 


1,226,055 

4,558,959 

57,440 

4,724,971 

441,664 

251, 378 

7,005 

2,075,775 

6,905,950 

3, 630, 360 

5,119 

3,701 

161,371 

48,603 

17,411 

440, 363 


17,138,301 


2,341,415 
334,058 

1,570,302 

48,395 

2,059,058 

572, 570 
2,430,099 
1,961,057 

U2,545 
5, 188, 800 


25,  670,  613 


25,261,768 

9,924 
2,046 
65,923 
26,755 
52,245 

4,493 

31,858 

25,508 

6,792 

83,660 

98,641 


23, 870, 396 


17,189,468 

247,515 

198,437 

59,880 

200,344 

694,299 

155,036 

21,851 

22,992 

606,284 

295 
355,330 
200,242 

164,413 
2,332 

3,  751, 628 


1,  800,  217 
93 

1,793,269 

1,734,015 

860,310 

26,254 

330 

943, 883 


511,  576 
41, 081 


21,541,301 


765, 125 

2,766,374 

17,795 

3,933,536 

3, 7U,  300 

542,450 

721 

4,051,033 

12,133,170 

7,192,276 

9,372 

3,048 

132, 357 

4,981 

1,941 

633,442 


21,541,301 


1,795,444 
170, 796 

2,865,049 

12,905 

1,050,975 

5%,  540 

1,941,254 

1,800,038 

277,340 

11,030,960 


32, 176, 650 


31, 589, 061 

103,991 
4,408 
72,753 
17,743 
17,866 

158 

13,531 

1,563 

42,367 

217,707 

89,932 


27, 220, 748 


21, 670, 602 

98,509 

341,135 

7,206 

57,884 

1,153,552 

76,539 

27,993 

5,513 

872,045 

626 
192, 743 
327,  505 

423,531 

4,330 

1, 96C,  935 


4,955,902 


4,951,494 

4,903,814 

2,540,254 

47, 316 

280 

2,458,276 


1, 518, 356 
43,718 


11,124,129 


501, 643 

2,585,826 

36,749 

4,470,606 

165, 299 

286, 267 

9,033 

535,007 

4,765,565 

2,472,793 

1,919 

838 

138,334 

20,  624 

9,910 

163, 796 


5,836,603 


11,  124,  129 


2, 247, 042 
537, 673 

1,536,344 

19,264 

1,267,675 

757,924 
991, 112 

1,079,777 
54,467 

2,632,850 


19,417,484 


19, 176, 093 

2,377 
2,150 
32,617 
17, 533 
11, 667 

772 

32,809 

10,687 

7,055 

5,192 

118,  532 


18,495,375 


15, 274, 652 
76,910 

233, 390 
12,785 

172, 827 

423, 896 

100, 038 

15,578 

20,027 

355,652 

4,959 
48,066 
245,675 

135,755 

538 

1,374,527 


922, 109 
86 

920,045 

866, 312 

448,226 

24,480 

543 

495,755 


191,  324 
22,035 


298,295 

1,265,718 

16,  370 

1,518,782 

390,  U6 

131,345 

4,950 

517,225 

3,000,875 

1,495,938 

1,726 

987 

70, 352 

55,633 

14, 807 

111,638 


5, 838, 603 


365,  123 
248,905 

671,512 

21,497 

669,090 

193,758 

938,020 

959, 239 

76, 237 

1, 695,  112 


7,475,825 


7,324,521 

8,288 
1,246 

12,280 
7,383 

20,994 

23 

10, 502 

2,679 
3,190 
21, 818 
52, 901 


6,  691,  715 


4,  345, 139 

114,  576 

100,  270 

9,060 

81,213 

193,090 

47, 851 

11,980 

5,774 

286, 089 


172, 376 
109,897 

47,050 

562 

1, 155, 788 


782,654 

760, 827 

386,403 

12,879 

150 

409,190 


192,492 
217,723 


4, 010, 190 


299, 868 

1,417,501 

155,767 

1,042,838 

93, 198 

74, 161 

4,874 

392, 730 

1,435,165 

729,068 

3,664 

4 

45, 594 

12,555 

5,252 

78, 082 


4, 010, 190 


407,974 
420,488 

339,654 

39,585 

427,637 

77,540 

514,955 

245,641 

23,924 

1, 461, 731 


5,914,381 


5, 782, 104 

1,841 
991 
33,422 
3,701 
4,703 

199 

12,437 

785 
3,775 
6,569 
53, 654 


,373,798 

182, 261 

46,405 

36,906 

61,723 

139,515 
53,640 
5,995 
1,212 

108,057 

551 
119, 559 
39,000 

23,315 
1,014 

790, 539 


430, 790 
602 

430,401 

411,322 

199,021 

4,714 

72 

236, 022 


66,473 
8,743 


(31) 


175,861 


13,225 

41,327 

924 

46, 549 

18,933 

4,084 

146 

7,022 

33,388 
43,671 


3,267 

221 

95 

2,590 


175,  861 


13,545 
2,597 

12,403 

393 

10,370 

13,099 
50,971 
6,343 

2,582 
63,  053 


253,319 


249,451 

288 

470 

,   709 

99 


106 
250 

1,715 


233, 069 


159,944 
5,500 
1,146 
1,258 
2,105 

5,933 
634 
399 

5,179 

(') 
5,453 
1,713 

1.145 
(^) 
42, 510 


20,250 

18,962 

9,258 

225 

1,355 

9,852 


3,381 
5,720 


Footnotes  at  erd  of  table .  See  text  for  eipianatorj'  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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RETURNS  WITH  NET   INCOME 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    29.— BALANCE    SHEETS   AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Total 

transportat ion> 

ccoDmimication, 

electric,    gas, 

and  sanitary 

services 


Major  industrial  group — Continued 


Transportation,  communication,  electric,  gas, 
and  sanitary  services 


Transpor- 
tation 


Comnium— 
cation 
services 


Klectric, 
gas,  and 
sanitary 
services 


Wholesale  and  retail  trade 


Total 
wholesale 
and  retail 

trade 


Wholesale  trade 


Total 

wholesale 

trade 


Groceries 

and 

related 

products 


Machinery, 

equipment, 

and 

supplies 


Miscel- 
laneous 
wholesale 

trade 


Wholesale 

trade 

not 

allocable 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets ■ 

Less:  Accumulated  depreciation.. 

Depletable  assets ■ 

Less:  Accumulated  depletion..... 

Land ■ 

Intangible  assets  (amortizable). . . 
Less:  Accumulated  amortization.. 

Other  assets 


Total  liabilities 

Accounts  payable 

Jfortgages,  notes,  and  bonds  payable  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year 

or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Easiness  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Otiier  interest 

Rents 

Royalties 

Net  short-terra  capital  gain  reduced  by  net  long- 
term  capital  loss. 

Net  long-term  capital  gain  reduced  by  net  short- 
term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions ., 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts ■ 

Rent  paid  on  business  property ■ 

Taxes  paid ■ 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  engiloyee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions. . . . 
Includable  income  of  Controlled  Foreign 

Corporations . 
Net  income  (60  plus  61  minus  33) 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  frcm  recomputing  prior  year  Investment  credit. 
Net  inccme  after  tax  (62  minus  6A,  minus  66,  plus 
65). 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation ' s  own  stock 


(32) 


(33) 


(34) 


(35) 


(36) 


(37) 


(38) 


(39) 


(40) 


35,16<i 


27,056 


4,291 


3,817 


257,293 


67,834 


(Thtummd  doUmra) 


156,161,165 


44,558,522 


3,722,011 
6,106,899 
125,028 
2,992,566 
3,666,811 
3,460,042 
29,026 
8,023,507 

167,074,718 

42,470,642 

151,631 

55, 692 

1,083,887 

160,699 

58,567 

2,399,297 


156,161,165 


3,714,747 
3,125,948 

9,191,449 

253,380 

57,066,669 


5,382,191 
37,414,838 

10,820,520 
1,504,969 
27,686,454 


70,164,258 


,224,129 

81,062 
20,297 
250,439 
568,209 
32,226 

2,996 
254,720 

44,459 
146,418 

20,699 
518,604 


60,750,616 


39,146,095 

615,888 

16«t,709 

132,591 

1,294,776 

4,599,514 

2,541,083 

59, 003 

175, 527 

6,703,202 

100,570 
327,143 
806,535 

346,038 

9,148 

3,728,744 


9,413,642 
12 

9,393,357 

9,013,375 

4,569,943 

331,211 

1,027 

5,153,598 


3,734,388 
186, 397 


1,792,304 
2,947,275 

36,068 

696,134 

1,739,046 

1,136,233 

21,680 
3,897,513 

46,494,443 
15,594,089 
68,696 

27,853 
410,264 
45,334 
18,925 
986,485 


44,553,522 


1,907,840 
1,262,845 

2, 559, 617 

128,881 

12,890,630 

1,400,594 
7,010,952 
2,795,892 

389,708 
14, 211, 563 


29,239,136 


29,482 
11,763 
97,576 
444,242 
15,819 

1,770 

182,248 

41,229 

74,322 

3,086 

359,788 


27,429,370 


19,106,005 

421,830 

82,413 

31,124 

1,030,239 

1,479, 641 
633, 697 
18,306 
31,620 

2,221,081 

25,126 
136,497 
174,153 

140, 364 

4,850 

1,892,369 


1,809,766 

12 

1,793,015 

1,570,443 

731,087 

96,756 

655 

1,163,029 


628,173 
59,645 


38,433,041 


704,342 

904,089 

15,015 

972, 545 

1,444,217 

1,643,650 

4,710 

1,978,955 

38,891,385 

8,740,628 

12,153 

1,231 

132,001 
67,050 
26,023 

460,846 


38,433,041 


408,529 
353,939 

3,222,946 

49, 693 

11,794,272 

803,149 
11,250,405 

4,362,700 

177, 694 

6,009,714 


18,054,024 


32,205 
5,896 
52,988 
75, 639 
13,496 

720 
24,320 

1,376 
46,562 

5,407 
41,920 


14,323,436 


9,206,288 

91,447 

10,121 

58,166 

167,293 

1,186,932 
501,374 
16, 654 
10, 010 

1,709,293 

9 
117, 000 
354,248 

136,819 

1,076 

761,756 


3,725,538 


3,719,642 

3,655,079 

1,889,212 

99,225 

92 

1,929,563 


1,147,423 
41,141 


73,169,602 


1,225,365 

2,255,535 

73,945 

1,323,887 

483,548 

680,159 

2,636 

2,147,039 

81,688,890 
18,135,925 

70,782 
26,608 

541,  622 
48,265 
13,614 

951,966 


73,169,602 


1,398,378 
1,509,164 

3,408,886 

74,806 

32,331,767 

3,178,448 

19,153,481 

3,661,928 

937, 567 

7,465,177 


22,871,098 


22,492,823 

19,375 

2,633 

99,875 

48,328 

2,911 

506 

48,152 

1,854 

25,534 

12,206 

116,896 


18,992,760 


10,833,802 

102, 561 

72,175 

43,301 

97,244 

1,932,941 

1,406,012 

24,043 

133,897 

2,772,828 

75,435 
73,646 

278,129 

63,905 
3,222 

1,074,619 


3,878,338 


3,875,700 

3,787,853 

1,949,644 

135,230 

280 
2,061,006 


1,958,792 
85,611 


09,253,932 


7,759,485 

27,034,348 

737, 176 

27,100,126 

796,352 

1,672,492 

263,682 

7,961,483 

24,815,931 

11,779,441 

217,213 

57,776 

1,992,584 

112,473 

44,390 

2,146,596 


9,253,982 


16,363,425 
8,410,400 

5,736,807 
1,308,673 
9,279,221 

3,001,297 
14,471,239 

4,463,008 

471,088 

25,743,824 


267,464,640 


262,395,396 

20,907 

7,853 

340, 830 

532,794 

73,233 

10,002 

193,651 

30,283 

169,Cf73 

155,363 

3,534,705 


260,645,800 


209,105,613 

4,396,074 

651,809 

531,325 

3,240,580 

3,147,075 

987,836 

88,535 

15,965 

2,098,405 

24,984 

2,642,487 

485,248 

243,152 

16,119 

32,970,583 


6,818,840 
9 

6,810,996 

5,887,186 

2, 592,  538 

79,455 

1,492 

4,296,421 


1,204,918 
216,714 


41,556,111 


3,502,297 

14,981,815 

289, 569 

11,584,371 

434,502 

718,093 

103,055 

4,556,122 

3,307,40; 

3,962,598 

201,719 

51,160 

627,502 

44,857 

17,273 

814,974 


41,556,111 


9,315,060 
4,238,408 

2,317,652 

571,606 

4,002,343 

399,222 
6,462,203 
2,173,893 

221,026 
11,354,693 


129,749,851 


127,681,567 

11,846 
3,523 

150,696 
213,909 
69,983 

3,639 

82,783 

15,426 

115,392 

1U,580 

1,287,507 


4,530,558 


424,715 

1,451,547 

26,ai3 

1,346,656 

52,211 

71,555 

9,396 

395,999 

1,281,958 

602,389 

258 

107 

60,454 

6,078 

2,470 

110,740 


4,580,558 


1,022,803 
453,418 

305,364 

64,379 

522,650 

142,389 

749,751 

287,758 

25,650 

1,006,396 


24,256,046 


23,969,964 


1,195 

2,258 

657 

567 

12,343 

32,412 

20,224 

86,782 

538 

52,896 

126,667,869 


108,717,039 

2,079,793 

219,975 

240,735 

687,404 

1,288,583 

459,913 

34,912 

5,843 

701, 071 

20,  571 
638, 064 
2(»,4Cr7 

90, 317 

7,982 

11,265,709 


3,081,982 
9 

3,078,468 

2,626,990 

1,154,733 

23,710 

310 

1,947,135 


4U,038 
118,062 


8,686 

1,203 

5,032 

3,571 

231,377 


..,'.1'' 


-l,.'D.-.',44..' 

239,761 

43,349 

28,537 

102,479 

150,432 
53,682 
4,014 
1,722 

119,138 

147 
86,509 
28,397 

16,725 

669 

1,777,561 


340,482 


339,825 

291, 543 

128,742 

4,948 

65 

215,966 


42,112 
3,021 


5,139,379 


406,547 

1,912,373 

42,732 

1,495,860 

50,405 

57,854 

16,072 

527,352 

364,132 

406,343 

103,302 

16,406 

63,934 

5,749 

1,524 

102,754 


5,139,379 


924,931 
553,064 

295,398 
73,749 
586,252 

107,298 
763,088 
132, 069 
74,173 
1,628,357 


11,332,136 


10,980,841 


8,255 

2,557 

4,679 

37, 823 

172,587 


10,893,241 


8,542,334 

321,749 

20,855 

36,626 

76,548 

103,120 

65,490 

4,U0 

721 

92,809 

401 
57,480 
28,985 

9,228 

971 

1,531,314 


488,945 


488,378 

434, 001 

193,987 

2,463 

82 

296,772 


73,964 

26,123 


31,506,964 


2,634,265 

11,493,310 

220,422 

8,680,591 

330, 174 

585,467 

76,372 

3,571,332 

6,105,302 
2,926,129 
96,163 
32,973 
496,492 
32,891 
13, 184 
592,313 


31,506,964 


7,300,641 
3,185,632 

1,696,897 

426,551 

2,854,059 

642, 005 
4,876,640 
1,748,233 

121,203 

8,655,103 


93,352,933 


91,995,243 

8,278  I 

2,278 

102,479 

105,844 

16,539 

2,333 

65,580 

11,609 
103,747 

71,917 
867,136 


91,117,799 


78,321,929 

1,494,434 

153,117 

173,098 

501,022 

1,029,411 

337, 029 

26,602 

3,395 

483,708 

19,934 
488,490 
150,036 

63,418 
6,305 

7,865,871 


2,235,184 
9 

2,232,915 

1,888,739 

827,639 

16,236 

163 

1,421,299 


291,209 

83,908 


Footnotes  at  end  of  table.    See  text  for  explanatoi^y  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Number  of  returns  with  net  income. 


Total  assets. 


Cash 

Not«s  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets, 


Total  liabilities 

Accoionts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts ■ 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest ■ 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-tenn  capital  gain  reduced  by  net 

short-term  capital  loss." 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  c^rations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets ■ 

Other  deductions 


Major  industrial  group — Continued 


Wholesale  and  retail  trade — Continued 


Retail  trade 


Total 

retail 

trade 


Total  receipts  less  total  deductions. — 
Includable  income  of  Controlled  Foreign 
Corporations . 
Net  income  {60  plus  61  minus  33) 


Income  subject  to  tar 

Incane  tax 

Investment  credit ■ 

Tax  frcm  recomputing  prior  year  investment 

credit. 
Net  incane  after  tax  (62  minus  64.,  minus  66, 

plus  65). 


Distributions  to  stockholders : 

Cash  and  property  except  own  stock.. 
Corporation's  own  stock 


(42) 


158, lo8 


BuilJing 
malerials, 
hardware, 
and  fana 

equipment 


(43) 


17,21^ 


General 
merchandise 

stores 


(44) 


Food 
stores 


(45) 


IL,227 


Automotive 

dealers  and 

gasoline 

service 

stations 


(<6) 


Apparel 

and 

accessory 

stores 


(«) 


Furniture, 
heme  fur- 
nishings, and 
equipncnt 

stores 


i^S) 


Eating 

and 

drinking 

places 


(49) 


Miscellan- 
eous 
retail 
stores 


(50) 


Retail 
trade  not 
allocable 


(51) 


Wholesale 
and  retail 
trade  not 
allocable 


(52) 


>;,9io 


fntwuMcf  dvfiarvj 


46,047,041 


4,133,893 

11,605,003 

432,671 

15,003,279 

352,699 

937.569 

141,882 

3,218,291 

15,998,127 

7,575,121 

13,383 

5,056 

1,315,583 

67,008 

26,873 

1,300,045 


46,047,041 


6,747,411 
4,060,245 

3,316,082 

715,449 

5,064,542 


2,055,889 
7,665,169 
2,222,185 
239,087 
13,960,982 


133,877,777 


130,962,166 

8,771 

4,320 

185,009 

308,901 

3,186 

6,010 

106,026 

14,612 
51,139 
41,466 

2,186,171 


311,177 

1,250,328 

29,281 

1,460,738 

16,902 

35,939 

12,866 

216,243 

955,763 

490,917 

4,875 

2,205 

106,082 

1,367 

624 

St, 153 


3,905,406  14,959,858 


3,905,406 


606, lo7 
444,901 

192,561 
86,335 
373,046 


55,181 

905,628 

82,807 

12,012 

1,146,718 


8,180,987 


130,255,919 


97,509,324 

2,238,414 

420,548 

277,273 

2,500,900 

1,800,370 

506,215 

52,638 

9,476 

1,357,805 

4,104 

1,965,333 

267,311 

147,656 

7,897 
21,190,650 


3,621,858 
I') 

3,617,538 

3,169,638 

1,398,376 

54,675 

965 

2,272,872 


771,404 
98,254 


8,007,728 

586 

143 

19,649 

19,932 

457 

478 

8,606 

983 

2,965 

2 

119,458 


1,072,388 

4,716,071 
275,681 

4,135,692 

123,858 

367,143 

5,955 

1,191,316 

5,240,290 

2,403,845 

219 

36 

489,034 

14,759 

5,745 

286,440 


14,959,858 


1,944,155 
583,905 

1,180,509 

57,951 

1,907,526 

1,136,850 

2,021,044 

599,734 

68,726 

5,459,458 


6,298,649 


808,776 

450,297 

2,715 

1,985,370 

45,007 

163,265 

17,070 

513,113 

3,509,389 

1,628,609 

2,717 

196 

163,591 

11,846 

4,648 

2o4,376 


6,298,649 


1,207,132 
158,935 

558,773 

86,614 

716,936 

108,959 
853,479 
904,625 
22,451 
1,680,740 


28,089,354 


27,027,860 

2,544 

556 

61,532 

108,410 

319 

605 

15,696 

1,213 
23,355 
40,584 
806,680 


33,674,697 


7,932,877 


26,940,355 


6,164,334 

242,929 

22,674 

38,838 

74,036 

114,267 

44,764 

2,655 

259 

73,241 

297 
61,102 
11,706 

7,220 
519 

1,069,036 


247,967 

196,593 

74,878 

1,836 

28 

174,897 


35,765 
8,368 


33,442,901 

1,336 

222 

13,623 

28,118 

941 

417 

12,804 

2,254 

2,874 

199 

169,008 


17,429,304 

172,728 

100,968 

92,447 

644,553 

525,890 
153,144 
23,193 

1,879 
406,037 

371 
671,471 
114,135 

17,522 
2,305 

6,579,406 


1,148,999 


1,143,443 

1,094,916 

543,307 

13,681 

627 

623,190 


387,541 
19,850 


7,608,297  3,35i,.jl,o 


615,599 
1,656,078 
39,974 
3,380,570 
28,147 
157,530 
40,588 
326,050 

1,792,230 

853,260 

139 

10 

296,130 

5,226 

2,265 

205,519 


7,603,297 


719,026 
1,931,224 

520,725 
124,906 
711,311 

195,433 
1,302,624 

122,677 

27,569 

1,952,802 


34,193,232 


33,019,462 


33,656,882 


26,567,339 

176,694 

103,737 

9,808 

479,996 

366,036 

45,039 

9,192 

1,373 

327,773 

505 
441,681 
76,399 

62,749 

1,426 

4,349,215 


655,235 
(') 

655,013 

618,897 

293,547 

17,745 

90 

374,121 


157,052 
31,336 


791 

243 

37,773 

56,718 

164 

1,276 

14,009 

4,U7 

3,869 

3 

454,022 


28,883,414 

536,736 

55,751 

49,198 

258,313 

260,752 

127,640 

6,472 

1,593 

156,509 

709 

284,635 

20,007 

22,355 

1,497 
2,991,301 


336,366 

806,583 

17,149 

1,302,963 

82,348 

45,664 

14,658 

304,744 

776,431 

420,459 

146 

134 

43,011 

3,937 

2,609 

79,116 


3,355,666 


659,937 
201,734 

201,258 

66,372 

244,904 

58,774 
597,310 
172,523 

12,933 
1,139,921 


7,459,390 


1,279 

1,257 

10,442 

31,394 


25,151 

170 

6,005 

42 

139,825 


2,962,085  1,909,185 


218,982 

1,263,505 

33,805 

910,401 
16,409 
36,199 
16,149 

156,302 

505,344 

243,119 

1,366 

378 

50,107 

2,912 

1,621 

63,332 


2,962,035 


459,710 
298,273 

130,516 
66,420 
248,522 


236,786 

585,129 

63,470 

50,013 

773,241 


5,292,975 


7,199,254 


536,400 


536,157 

445,720 

178,583 

3,419 

34 

360,954 


50,598 
9,919 


4,749,099 

213,422 

20,055 

16,135 

358,046 

116,250 

26,540 

3,546 

907 

64,094 

758 

164,447 

11,744 

7,703 

263 

1,446,195 


258,379 

217,537 

79,786 

2,064 

37 

181,120 


33,263 
1,908 


844 

1,710 

18,079 

15,359 

237 

582 

3,814 

1,109 
2,564 

7 
250,127 


5,121,193 


3,254,408 

228,645 

15,583 

31,410 

142,151 

86,180 
31,592 
2,187 
724 
43,276 

536 

154,204 

5,967 

3,791 
415 

1,120,129 


259,258 

236,154 
1,223 

142,838 
16,342 
£1,411 
15,944 

155,055 

1,471,509 

676,429 

258 

30 

84,739 

13,594 

5,122 

134,887 


1,909,185 


246,629 
124,346 

159,377 
63,623 
349,308 


68,050 

337,375 

95,410 

16,747 

448,320 


580 

63 

3,826 

15,480 

435 

1,968 

12,495 

2,493 
3,127 

10 
66,257 


4,993,617 


506,077 

1,210,012 

32,448 

1,669,504 

23,487 

69,772 

18,590 

351,411 

1,727,168 
845,452 
3,663 
2,067 
81,164 
12,956 
4,224 
204,004 


4,993,617 


895,879 
315,092 

319,223 
162,738 
509,803 

138,105 
1,055,949 

179,969 

28,626 

1,333,233 


11,864,396 


11,612,094 

310 

126 

19,172 

32,953 

626 

196 

12,912 

2,174 
6,353 

619 
176,661 


54,278 


5,270 

15,975 

395 

15,203 

199 

646 

62 

4,057 

20,003 
13,031 


1,725 

361 

15 

4,218 


54,278 


8,776 
1,830 

3,135 

440 

3,186 

7,751 

6,631 

970 

10 

21,549 


147,857 


123,295 

447,530 
14,936 

512,476 
9,151 
16,830 
18,745 

187,070 

510,400 

241,722 

2,111 

1,560 

49,499 

608 

244 

31,577 


1,650,830 


300,954 
111,747 

103,073 
21,618 
212,336 

46,186 

343,662 

66,930 

10,975 
433,149 


4,775,099 


170,067 

122,983 

44,736 

615 

42 

125,854 


17,474 
10,503 


2,312,449 

192,663 

53,348 

3,254 

251,672 

145,924 

25,272 

1,513 

716 

127,934 

293 
50,141 
7,383 

12,417 
519 

1,588,596 


199,240 


199,177 

148,950 

57,343 

4,898 

22 

146,710 


31,375 
7,361 


11,467,710 


8,043,050 

469,900 

45,786 

35,335 

290,245 

182,805 

46,315 

3,794 

1,524 

151,937 

624 

136,616 

19,259 

13,799 
953 

2,025,268 


397,060 

319,790 

119,669 

5,338 

31 

282,643 


58,054 
8,848 


908 

537 

7 


143,082 


105,927 

4,697 

2,146 

793 

1,888 

2,266 

409 

31 

1 

2,004 

11 

1,041 

211 


4,775 


4,775 

4,252 
1,472 
,  W 
(M 

3,378 


272 

161 


290 

10 

5,125 

9/984 

114 

353 

4,342 

245 
2,542 

317 
61,027 


3,722,012 


2,879,255 
77,867 
11,286 
13,266 
52,276 

58,122 

21,708 

985 

646 

39,529 

309 

39,085 

8,530 

4,679 

240 

514,229 


114,990 

90,558 

39,429 

1,070 

217 

76,4U 


22,476 
398 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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RETURNS  WITH  NET  INCOME 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    29 . —BALANCE    SHEETS  AND    INCOME    STATEMENTS,    BY   MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group— Cont inued 


Finance,    insurance,    and  real  estate 


Total 
finance^ 
insurance, 
and  real 
estate 


Banks  and 

trust 
ccotpanles 


Credit 

agencies 

other  than 

banks 


Security  and 
ccmnodity 
brokers, 
dealers, 
exchanges,  and 
services 


Holding  and 

other 
investment 
coiiqjanies 


Insurance 
carriers 


Insurance 

agents, 

brokers, 

and  service 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations - 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Depletable  assets 

Less:  Accumulated  depletion.-... 

Land 

Intangible  assets  (amortizable). — 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Itortgages,  notes,  and  bonds  payable  in  less  than  one  year.  ■ 

Other  current  liabilities 

Loans  frcm  stockholders. 

Itortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Otiier  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest. 


Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-terai  capital 

loss- 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  docoestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations ■ 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  Inccme  ( 60  plus  61  minus  33) 


Income  subject  to  tax 

Income  tax 

Inveslment  credit 

Tax  from  recomputing  prior  year  investment  credit 

Net  income  after  tax  (62  minus  64,  minus  66,   plus  65). 


Distributions  to  stockholders: 
Cash  and  property  except  own  stock.. 
Corporation '  s  own  stock 


(53) 


(54) 


(55) 


(56) 


(57) 


(58) 


(59) 


32,159 


1,979 


12,984 


2,618 


15, 410 


(Thoutmid  Oollmf) 


739,064,368 


68,767,136 

215,546,928 

5,416,435 

111,919 

119,202,739 

5,844,303 

1,066,087 

284,469,729 

34,325,432 

9,775,067 

1,127,096 

347,046 

8,309,091 

133,156 

40,102 

15,739,402 


739,064,368 


X6,721 
369,440 
165,933 
,866,930 
,793,461 

,340,395 

179,970 
056,317 
,358,480 
585,721 


78,950,254 


45,252,976 

2,911,373 

1,208,364 

21,981,115 

1,026,702 

178,407 

35,642 

1,729,847 

1,374,440 

1,833,537 

71,698 

1,346,153 


67,889,264 


1,290,439 
,666,297 

325,087 
,393,191 

944,889 

:, 525, 074 

1,460,904 

89,174 

20,799 

,767,989 

113,558 
607,099 
528,083 
215,571 
119,372 
,821,738 


11,060,990 

293 

9,852,919 

7,051,557 

3,119,414 

37,804 

1,282 

6,770,027 


3,863,101 
479,508 


353,095,128 


57,051,969 

153,752,973 

3,117,465 

89,662,463 

2,098,910 

188,636 

45,787,151 

4,717,591 

759,480 

1,706 

493 

316,088 

1,795 

524 

3,393,783 


353,095,128 


12,360,586 

2,862,594 

299,963,678 

38,553 

641,757 

8,315,960 

7,207,186 

9,676,626 

2,561,138 

9,467,050 


15,444,838 


2,047,4«3 

2,281,522 
811,452 

9,670,879 

200,992 

1,929 

6,169 

213,744 

14,653 

73,295 

2,182 

120,538 


12,164,451 


14,170 

1,147,399 

77,534 

613,793 

251,532 

498,177 

4,693,698 

48,028 

3,150 

346,068 

671 

210,868 

253,636 

58,263 

69,926 

3,877,538 


3,280,387 

2,468,935 

2,376,448 

1,128,362 

19,819 

581 

1,359,811 


976,763 
196,563 


138,435,404 


5,416,010 

51,608,447 

2,178,928 

11,139 

6,  393, 180 

1,691,332 

581,  132 

71,699,752 

1,919,883 

433,003 

10,752 

838 

404,867 

28,584 

10, 670 

1,  293,  765 


138,435,404 


5,  694,  738 
17,937,555 
75,022,217 

4,513,780 
15,524,859 

6,  525,  152 
3, 991, 832 
1,803,652 
3,701,246 
3,720,373 


9,650,91B 


2, 558, 376 

226, 125 

13,705 

6,343,615 

70, 319 

4,159 

4,685 

98,239 

11,332 

60,586 

3,956 

255,821 


8,437,809 


59, 019 
350,278 

22,231 
705,422 
105,640 

199,915 

4,491,688 

10,640 

5,161 

104,537 

1,546 

172,605 

53,047 

15,763 

17,006 

2,123,311 


1,  213,  109 

2 

1,199,406 

1,079,955 

480,866 

4,345 

162 

722, 723 


345, 450 
38,189 


313,163 

2,012,862 

2,637 

512 

495,865 

420,139 

1,684 

2, 213, 673 

91,720 

42,107 
212 
208 

24,512 
531 
223 

62,837 


5,592,485 


1,117,631 
1,780,476 

708,783 
13,278 

569,060 

540, 174 
258,377 
101,049 
9,191 
494,466 


1,026,201 


351,  115 

19,676 
5,254 

82,839 
2,662 

44 

3,853 

13,409 

473,189 

12,231 

841 

61,083 


863,411 


7,798 

122,833 

1,511 

1,973 

28,821 

29,505 
99,922 

1,659 
201 

8,534 

1 

12,288 

38,810 

2,346 

449 

526,260 


162,790 

157, 536 

141,709 

66, 676 

312 

240 

90,932 


18,004 
4,004 


34,615,610 


895, 883 

1,  559, 180 

21,182 

9,695 

2,067,968 

812, 368 

U6,403 

27,445,622 

666,877 
180,963 
537, 160 
121, 322 
229, 868 
12,491 
3,026 
568,583 


34,615,610 


284,  790 
615,902 

1,088,284 
80,336 

1,515,255 

2,287,862 

5,728,091 

17,704,657 

1,688,511 

3,d21,922 


2,813,244 


224,  316 

59, 910 
20,271 
240,766 
33, 553 
66,679 

10,647 

905,812 

6,869 

1,093,236 

57,965 

93,220 


652,842 


55,333 
42, 310 

3,205 
12,006 

8,468 
39,001 
103,472 

3,434 

3,007 
24, 585 

57, 705 

2,194 

4,705 

774 

1,645 

290,998 


2,160,402 

52 

2,140,183 

307,027 

111,693 

397 

3 

2,028,884 


1,745,545 
150,037 


165, 682, 721 


2,468,767 

1,421,932 

57,033 

11,630 

19,665,283 

141, 099 

1,063 

131,167,719 

1,  620,  646 

42,  675 

1,035 

31,449 

545 

302 

9,251,463 


165, 582, 721 


260. 652 
496, 663 

4, 130,  227 
131,203 
277,464 

138,096,178 
1,993,703 

609. 653 
4,117,849 

15,  569, 119 


40, 013, 008 


32,459,444 

306,748 

346,795 

5,418,182 

439,945 

15,322 

1,848 
151,717 

2,564 
496, 631 

5,179 
358, 133 


37,573,1 


19,  393,  845 

173,  283 

5,655 

29, 845 

241,801 

621,711 

79,998 

10, 253 

246 

220,828 

11,944 
99,609 
156,791 
121, 529 
409 
16,306,151 


2,339,110 

239 

1,992,554 

1,603,876 

804, 718 

6,447 

205 

1,194,078 


379, 692 
48,766 


2, 210, 967 


471,  850 

848,739 

7,646 

198 

48,236 

31,821 

11,985 

491, 514 

230, 867 

97,183 

301 

63 

19,773 

6,559 

2,432 

156, 398 


877, 807 
103,018 
113,512 
20, 107 
106,736 

79, 390 
248,349 
115,960 

67, 600 
478,488 


1, 846, 285 


1,  756,  141 

2,346 
2,322 
8,779 
6,763 
16 

613 
5,528 

718 
12,236 

319 
50,504 


1,664,937 


427,418 

314,680 

3,538 

9,720 

54, 210 

38, 117 

10, 143 

2,131 

1,208 

27, 798 

113 

17,497 

22, 789 

7,007 

612 

727, 956 


181, 348 

179, 026 

123,988 

48, 508 

492 

1 

131,  009 


51,004 
2,187 


Footriotee  at  em]  of  table.    See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lljnltatlons  of  the  Data." 
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Major  industrial  group— Continued 


Total 
services 


Hotels,  room- 
ing houses, 
camps,  and 

other  lodging 
places 


Personal 
services 


Business 
services 


Automobile 

and  other 

repair 

services 


Motion 
pictures 


VUnusement  and 
recreation 
services, 
except 
motion 
pictures 


Miscel- 
laneous 
services 


Nature  of 
business 

not 
allocable 


Number  of  returns  with  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation., 
Depletable  assets 

Less:  Accumulated  depletion..... 

Land 

Intangible  assets  ( amortizable) • . • 

Less:  Accumulated  amortization.. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year.. 

Other  current  liabilities 

Laans  fram  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

Itoited  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Ettvidends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations. . . 

CoDipensation  of  officers 

Repairs 

Bad  debts 

Rent  pfiid  on  business  property.  ■ 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. . 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  income  (60  plus  61  minus  33) 


Inconie  subject  to  tax 

Inccnte  tax 

Investment  credit 

Tax  from  reccciputing  prior  year  investment  credit 

Met  inccane  after  tax  (62  minus  6^,   minus  66,    plus  65). 


Distributions  to  stockholders: 
Cash  and  property  except  own  stock. 
Corporation's  own  stock 


(61) 


85,887 


18,213,658 


1,899,210 

3,556,790 

69,993 

871,365 

il2,837 

417,831 

97,279 

2,212,961 

12,487,564 
5,513,224 
53,987 
12,058 
925,938 
183,370 
108,952 
798,753 


18,213,658 


2,075,423 
1,696,824 
1,282,970 
490,801 
3,949,995 

856,434 
2,610,116 
1,078,947 

178,399 
3,993,749 


24,250,422 


23,100,939 

9,272 

6,138 

74,067 

342,438 

33,328 

2,559 
143,005 

41,837 

37,157 

14,584 

445,098 


22,624,472 


12,507,563 

1,295,793 

232,067 

61,603 

788,772 

721,702 

300,864 

17, 639 

15,114 

1,419,733 

12,034 

345,  L27 

148,745 

64,085 

6,324 

4,686,807 


1,625,950 

160 

l,ea9,972 

1,335,928 

557,622 

30,207 

700 

1,091,857 


251,788 
24,858 


(62) 


(63) 


(64) 


(65) 


(66) 


(67) 


(68) 


6,520 


14,498 


13,488 


flhouAWid  doltmr9) 


2,721,728 


161,542 

233,920 

4,655 

37,891 

24,975 

48,245 

8,493 

293, 385 

2,485,630 

992,794 

9,635 

3,689 

318,406 

7,682 

1,959 

95,021 


2,721,728 


111,245 
162,185 
104,494 
74,746 
,098,081 

73,132 
447,243 
243,455 

41,188 
365,959 


1,855,234 


1,677,131 

937 
358 

9,288 
75,411 

1,139 

860 

29,586 

2,375 
4,239 
4,694 
48,716 


1,735,681 


651,650 
50,748 
52,568 
4,949 

101,459 

101,789 

72,630 

1,108 

344 

150,467 

860 

36,262 

3,121 

5,941 

503 

500,782 


119,553 

119,195 

83,368 
30,888 
2,376 
49 
90,634 


22,249 
1,024 


1,744,523 


206,514 

319,489 
5,026 

109,540 
18,911 
38,840 
10,594 

U9,074 

1,452,939 

766,303 

1,356 

502 

62,588 

7,229 

3,596 

122,876 


1,744,523 


151,197 
104,380 
107,755 
49,927 
300,876 

51,782 
365,520 

50,240 

6,370 

;56,476 


3,068,008 


3,020,297 

395 

189 

3,914 

10,303 

151 

73 

4,946 

1,241 

2,304 

161 

24,024 


2,898,276 


1,530,434 

197,093 

38,939 

9,026 

116,023 

101,231 
22,584 
2,335 
1,175 

131,893 

409 

46,234 

9,186 

10,447 

1,691 

679,526 


169,732 

169,543 

130,017 

50,526 

3,736 

58 

122,745 


42,854 
4,160 


6,115,470 


701,923 

1,780,998 

35,021 

267,175 

233,399 

153,4«4 

32,278 

1,025,720 

3,019,517 

1,408,681 

2,302 

1,212 

85,309 

19,157 

5,351 

239,473 


6,115,470 


1,046,390 
492,738 
540,384 
200,688 
925,762 

453,821 
751,841 

307,707 

82,060 

1,314,079 


9,490,512 


9,120,685 

4,233 

4,144 

20,794 

120,176 

7,151 

832 

37,430 

6,259 

15,474 

3,905 

149,379 


3,897,464 


5,649,472 

488, 665 

45,951 

22,886 

177,991 

177,753 

71,022 

6,977 

3,053 

393,785 

260 

94,979 

76,228 

24,906 

2,847 

1,660,639 


593, 0;8 

41 

588,945 

508,895 
220,472 
11,222 
452 
379,243 

35,099 
3,154 


2,394,405 


183,778 

336,711 

5,374 

138,236 

8,151 

33,715 

13,373 

U0,538 

2,269,454 

867,547 

406 

103 

99,038 

7,285 

1,785 

63,484 


2,394,405 


222,305 
524,322 
119,615 
68,861 
638,011 

63,084 
257,969 

78,005 

6,974 

415,259 


2,604,059 


166 

847 

4,627 

60,121 

11 

376 

21, 637 

26, 522 

277 

1 

34,937 


2,449,945 


1,199,837 

134,595 

28,598 

8,409 

117,745 

81,926 

61,020 

839 

507 

414,014 

469 

22,254 

4,293 

6,513 

685 

368,241 


154,U4 

153,267 

127,066 

46,069 

5,597 

115 

112,680 


9,689 
2,916 


1,855,484 


173,810 

310,279 
4,078 

225,127 
45,175 
53,467 
10,492 

351,796 

969,060 

553,997 

4,817 

720 

126,698 

U6,099 

86, 321 

108,730 


1,855,484 


243,737 
151,184 
152,214 
20,949 
300,105 

87,373 

204,710 

201,407 

9,585 

483,720 


1,837,163 


1,654,525 

1,310 

101 

26,575 

24,910 

18,046 

319 

26,884 

253 

7,395 

4,772 

72,073 


1,665,225 


900,315 

54,415 

14,467 

2,554 

55,335 

46,692 

19,912 

1,617 

6,536 

139,614 

261 

51,227 

4,836 

4,134 

139 

362,671 


171,938 

U9 

171,956 

1A1,058 

60,384 

2,578 

(') 

114,150 


31,120 
3,735 


1,647,315 


185,253 
125,602 
1,270 
24,727 
30,012 
36,379 
4,684 
106,775 

1,523,966 

630,138 

1,094 

759 

145,473 

11,131 

5,44S 

39,384 


1,647,315 


88,147 
123,294 
102,745 

42,773 
433,466 

42,300 
325,189 
123,401 

13,904 
352,096 


1,793,562 


1,669,453 

806 

165 

3,395 

37,053 
1,313 

31 

14,039 

3,372 

2,444 

606 

59,385 


1,617,572 


650,508 
73,407 
29,916 
2,169 
93,145 

116,075 

31,217 

2,534 

2,311 

121,022 

5,298 

58,002 

6,510 

2,342 

496 

422,620 


175,990 

175,825 

144,777 
65,943 
2,012 

111,894 


21,390 
1,238 


1,734,733 


286,390 
449,791 
14, 569 
68,669 
52,214 
38,701 
17,365 
175,673 

766,993 
293,714 
X,377 
5,068 
68,376 
14,787 
4,492 
79,235 


1,734,733 


212,402 
138,721 
155,763 
32,857 
253,694 

84,442 
257,644 
74,732 
18, 318 
506,160 


3,601,384 


1,375 

334 

4,974 

14,459 

5,017 

63 

3,483 

1,315 

5,024 

445 

56,084 


3,360,309 


1,925,347 

296,870 

21,628 

U,610 

126,574 

96,136 
22,479 
2,229 
688 
63,938 

4,477 

36,169 

44,571 

9,802 

463 

692,278 


241,575 

241,241 

200,747 

S3, 340 

2,636 

26 

160,511 


39,387 
3,631 


^Estimate  is  not  shown  separately  because  of  high  sampling  variability.     However,  the  data  are  included  in  the  appropriate  totals. 

^Less  than  $500  per  return. 

NOTE:     See  text  for  explanatoiy  statementa  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


(69) 


100,  9U 


12,849 

31,825 

203 

5,519 

6,377 

3,630 

310 

14,024 

15,912 
4,897 


9,516 
65 
47 

6,031 


100,911 


11,339 

6,913 

18,301 

878 

14,011 

6,769 

33,050 

7,696 

473 

1,476 


66,137 


58,258 

167 
59 
558 
853 
21 


1,454 

1,067 

66 

2 

3,385 


59,806 


32,264 

5,582 

701 

424 

1,945 

1,784 

832 

1 

24 

1,440 

529 
260 
16 
21 
13,933 


6,331 

6,272 

4,122 

1,126 

21 

5,167 


254 


CORPORATION  INCOME  TAX  RETURNS,  1963 


ACTIVE  SMALL  BUSINESS  CORPORATION  RETURNS,    FORM  1120-S 

Table    30. —BALANCE    SHEETS,     INCOME    STATEMENTS,  AND   COST   OF  PROPERTY    USABLE   FOR    INVESTMENT   CREDIT,    BY    INDUSTRIAL  DIVISION 


Total 

active 

anall 
Business 
Corporation 
returns 


Industrial  division 


Agricul- 
ture, 

forestry, 
and 
fish- 
eries 


Mining 


Contract 

con- 
struction 


Uaxuifac- 
turing 


Transpor- 
tation, 
ccnmunlca- 
tlon,  elec- 
tric, gas, 

and 
sajiltaiy 
services 


Wholesale  and  retail  trade 


Wholesale 
trade 


Retail 
trade 


Whole- 
sale and 

retail 

trade 

not 

allocable 


Finance, 
Insurance, 
and  real 

estate 


Nature  of 
business 

not 
allocable 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(U) 


(12) 


Nunter  of  Small  Business  Corporation 
returns.  Form  1120-S,  total. 

With  net  income 

Without  net  Income 


Total  assets. 


Cash 

Notes  and  accounts  receivable. 
Less:   Reserve  for  had  debts. 

Inventories 

Investments  In  Government 
obligations. 

Other  current  assets 

Loans  to  shareholders 

Other  Investments 


Depreciable  assets 

Less;  Accunulated  depreciation. 
Depletable  assets 

Less:   Accujailated  depletion.... 

Land 

Intangible  assets  (ancrtlzable). . 

Less:  Accumilated  ajsortizatlon. 
Other  assets 

Total  liabilities 


Accounts  payable 

UDrtgages,   notes,    and  bonds 

payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  shareholders^ 

Mortgages,  notes,   and  bonds 

payable  In  one  year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Darned  surplus  and  undivided 

profits. 
Shareholders'  undistributed 

taxable  income. 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  Interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced 
by  net  long-term  capital  loss. 

Net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss. 

Net  gain,    noncapital  assets 

Dividends 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Condensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Acortlzatlon 

Depreciation 


Depletion 

Advertising 

Pension,   profit  sharing,   stock 
bonus,   annuity  plans. 
Other  enployee  benefit  plane. . . 
Net  loss,   noncapital  assets.... 
Other  deductions 


Total  receipts  less  total  deductions. 
Net  income  (leaa  deficit)  (line  62 
minus  line  36). 

Net  income 

Deficit 


Distributions  to  shareholders: 
Casn  end  proper'-..'  except  own  stock. 
Corporation's  own  stock 

Cost  of  property  usable  for  invest- 
ment credit. 


U9,112 


88,084 
51,028 


2,320 
2,668 


843 
707 


13,031 


8,218 
4,813 


19,607 


12,926 
6,681 


5,734 


3,572 
2,162 


39,212 

18,373 


17,403 


12,628 
4,775 


25,577 
13,291 


1,007 
307 


15,948 


10,191 
5,757 


20, 217 


10,677 
9,540 


14,833,675 

1,534,002 

3,634,460 

62,269 

3,152,186 

168,903 

377,121 
140,610 
785j981 

6,562,791 

3,018,723 

68,448 

23,320 

905,222 

34,804 

15,312 

588,771 

14,833,675 

2,532,915 
1,812,523 

673,241 
1,016,995 
2,306,543 


484, 076 
3,523,959 

465,612 

66,928 

1,393,493 


35,083,133 
34,245,587 

4,266 

943 

38,604 

72,423 

6,984 

3,849 

139,629 

140,415 

4,248 

426, 180 

34,232,732 

25,032,324 

1,748,466 

153,951 

89,687 
544,639 
670, 234 
224, 826 

11,564 

6,170 

605,476 

17,115 
278,037 
64,295 

75,375 

32,600 

4,672,973 

300,401 
799,453 

1,237,110 
437,657 


635,141 

4,431 

449,330 


811,190 

45,870 

82,645 

945 

99,911 

1,236 

16,885 

5,985 

31,406 

410,362 

156,937 

1,443 

210 

251,435 

1,432 

479 

21,151 

811, 190 

49,517 
118,231 

13,445 

58,966 

233,099 

28,924 

253,545 

45,752 

2,779 

35,893 

^28,966 


918,384 
867,166 

84 

224 

2,013 

3,142 

134 

173 

20,281 

10,299 

253 

14,610 

901, 268 

656,647 

27,526 

16,292 

641 

12,241 

15,028 

13,409 

152 

344 

33,492 

39 

2,201 

235 

372 

376 

112,273 

17, 116 
16,392 

56,696 
39,804 


38,549 
22,799 


209, 876 

37,643 
42, 142 


5,916 
3,604 

2,038 

394 

7,456 

169,566 

33,343 

24, 894 

13,600 

6,410 

57 

25 

6,907 

209, 876 

30,696 
27,754 

5,048 
9,992 
36,633 

5,698 
37,338 
41, 871 

4,975 

1,200 

3,171 

275,214 
244,808 

270 

7 

268 

529 

3,434 

67 

20,967 

730 

58 

4,026 

250,206 

153,334 

11,567 

3,751 

770 

2,370 

6,225 

3,030 

180 

43 

14,035 

7,263 

443 

117 

1,159 

751 

40,113 

25,008 
25,001 

33,520 
8,519 


11,218 
17,758 


1,179,336 

121,714 
432,591 

3,377 
169,084 

3,609 

109,820 
19,225 
45,591 

422,949 

210,665 

2,396 

1,598 

25,715 

1,531 

784 

36,535 

1,179,336 

307,637 
165,123 

107,954 
63,110 
112,551 


67, 512 

212,903 

23,496 

1,897 

70,069 

47,084 

3,354,909 
3,324,299 

143 

271 

1,973 

4,760 

23 

119 

2,515 

973 

206 

19,622 

3,296,164 

2,639,357 

175, 282 

17,712 

10,060 

20, 226 

72,164 

15,256 

1,299 

291 

53,828 

165 
9,411 
7,295 

22,437 

876 

250,505 

58,745 
58,474 

104,033 
45,559 


44,178 

(^) 

39,063 


299,802 
704,699 

11,809 
584,971 

37,205 

43,932 
23,509 
93,446 

1,430,512 

798,630 

21,065 

3,979 

60,816 

4,769 

2,600 

93,030 

2,635,738 

457,674 
240,655 

142,373 
193,063 
257,887 

46,353 

669,805 

105,836 

7,759 

365,096 

149,232 

6,904,268 
6,831,413 

1,143 

70 

4,265 

7,893 

1,531 

1,256 

15,443 

1,316 

780 

39,158 

6,731,041 

5,077,924 

377,830 

34,655 

14,930 

86,502 

143,228 

30,740 

2,803 

723 

127,933 

8,350 
47,965 
19,825 

21,005 

3,296 

733,332 

173,227 
173,157 

263,269 
90,112 


144,197 


504,923       6,165,415     2,271,397 


65,660 
86,792 
4,868 
6,920 
9,190 

13,345 
6,601 
16,066 

526,572 

270,186 

72 

18 

15,233 

948 

337 

32,933 

504,923 

69,771 
60,146 

22,999 

34,737 

102,836 


6,346 

113,736 

17,903 

4,123 
50,211 

22,060 


906,563 
886,180 

118 
21 

653 

2,502 

65 


621 

151 

7,033 

377,369 

569,295 

59,533 

2,462 

2,530 

16, 723 

41,936 

10,232 

612 

366 

56,239 

34 
4,702 
6,189 

7,405 

993 

98,113 

29,194 
29,173 

51,316 
22,  W3 


607,674 
1,635,552 

32,997 
2,232,907 

26, 057 

97,113 
33,141 
166, 377 

1,919,742 

904,532 

12,049 

3,052 

145,419 

14,102 

6,659 

217,022 

6,165,415 

1,165,343 
761,371 

246,036 
390,008 
645,322 


149,060 

1,632,657 

117,414 

30,601 

703,655 

323,948 


19,433,793 
19,141,576 

1,035 

213 

17,990 

31,325 

411 

973 

20,821 

3,135 

1,497 

214,812 

19,104,514 

14,783,741 

723,735 

50,655 

43,382 

272,274 

284,530 

31,426 

4,386 

2,122 

176,460 

478 

U9,915 

16,227 

14,753 

4.742 

2,490,688 

329,279 
329,061 

464,582 
135,521 


215,027 
117,339 


238,315 

823,228 

17,420 

699,213 

8,051 

37,309 
11,923 
75,003 

546,221 

256,715 

6,369 

757 

40, 269 

1,754 

727 

58,861 

2,271,397 

563,225 
227,533 

89,488 
133,603 
185,016 


58,914 
473,136 

44,282 

5,582 

316,833 

173,730 

7,884,824 
7,784,455 

317 

109 

6,587 

7,746 

41 

226 

9,651 

1,036 

633 

74,023 

7,720,493 

6,276,826 

283,712 

11,833 

20,927 

56,838 

119,301 

27,343 

1,807 

502 

55,306 

49 
20,602 
10,935 

6,125 

738 

327, 649 

164,331 
164,222 

199, 544 
35,322 


97,413 

(') 

34,214 


3,729,740 

350,443 
771,077 

14,741 
1,474,133 

17,672 

57,497 
25,562 
36,591 

1,316,527 

619,892 

5,662 

2,286 

99,067 

12,314 

5,907 

156,021 

3,729,740 

573,265 
517,871 

153,014 
251,626 
441,990 

38,966 

1,113,322 

69,153 

24,891 

362,700 

U2,942 

11,140,331 
10,952,089 

717 

109 

11, 053 

22,817 

369 

747 

10,356 

2,034 

863 

138,627 

10,990,705 

3,220,173 

425,374 

37,524 

26,306 

208,037 

158,037 

51,982 

2,470 

1,599 

116,290 

427 

126,304 

5,180 

8,435 

4,001 

1,598,061 

149,626 
149,517 

248,412 
98,395 


109,764 
77, 737 


164,278 

18,916 
41,247 

836 
59,561 

334 

1,307 

656 

5,233 

56,994 

27,925 

13 

9 

6,083 

34 

25 

2,140 

164, 278 

28,853 

15,967 

3,534 

4,779 
18,316 

1,180 
46,149 

3,979 

128 

24,117 

17,276 

408,638 
405,032 


350 

762 


314 

15 

1 

2,162 

393,316 

236,737 

14,649 

1,293 

1,149 

7,399 

7,192 

2,101 

109 

21 

4,864 

2 

2,509 

112 

193 

3 

64,973 

15,322 
15,322 

16, 626 
1,304 


5,333 


1,727,399 

217,259 

446,476 

3,738 

4,051 

79,500 

55,059 
29,779 
369,403 

241,959 

74, 193 

3,936 

578 

266,651 

2,659 

1,207 

90,433 


309,319 
292, 547 

66, 673 
112,368 
351,402 

129,916 

238,691 

57,984 

6,994 

105,350 

56,155 

886,222 
606,  580 

659 

57 

9,719 

9,180 
855 

452 

44,741 

122,235 
693 

91,001 
766,805 

103,938 

151,987 

4,332 

5,326 

19,754 

25,983 

26,876 

917 

500 

19,002 

522 

22,065 

5,211 

1,708 

20,051 

353,633 

119,417 
119,360 

143,719 
24,359 


85,113 

n 

6,372 


1,579,417 

137,664 

197,076 

4,290 

48,126 

3,501 

38,730 
16,668 
52,126 

1,384,375 

519, 129 

2,593 

285 

131,269 

9,303 

3,169 

84,359 

1,579,417 

133,521 
145,201 

66,236 
150,994 
564,269 

43,402 

360,210 

54,310 

7,787 

62,214 

'  18,727 

2,395,781 
2,336,657 

809 

78 

1,678 

13,069 

431 

803 

5,021 

960 

606 

35,619 

2,347,472 

1,039,750 

219,746 

29,039 

6,970 

114,305 

80,834 

33,534 

1,214 

1,747 

119,244 

264 

41,319 

9,192 

6,526 

1,514 

587,224 

43,309 
43,231 

119,059 
70, 828 


69.648 
68,673 


Negative  amount.        ^Estimate  is  not  shown  separately  because  of  high  sampling  variability.  However, 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Lijnltatlons  of  the  Data. 


the  data  are  included  in  the  appropriate  totals. 
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Table    31.— BALANCE   SHEETS,    INCOME  STATEMENTS,    AND  COST   OF    PROPERTY   USABLE   FOR    INVESTMENT  CREDIT,    BV   SIZE  OF   TOTAL  ASSETS 
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Total 
active 
small 
business 
corpora- 
lion 
r**tiirns 


Size  of  total  assets 


Zero 
assets 


$1  under 
$25,000 


$25,000 
under 

$50,000 


$50,000 

under 

$100,000 


$100,000 

under 
$250,000 


$250,000 

under 
$500,000 


$500,000 
under 
$1,000,000 


$1,000,000 

under 
$2,500,000 


$2, 500,  OOO 

under 
$5,000,000 


$5,000,000 

under 

$10,000,000 


$10,000,000 

under 
$25,000,000 


$25,000,000 


(1) 


(2) 


(3) 


(A) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


(12) 


Number  of  3iiall  Business  Corporation 
returns,   Form  1120-S,   total. 

Wl  th  net  income 

Without  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts.... 

Inventories 

Investments  in  Government  obliga- 
tions. 

Other  current  assets 

Loans  to  shareholders 

Other  investments 

Depreciable  assets 

Less:  Accujnulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable) . . . 

Ltss:  Accujnalated  amortization. 
Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  pay- 
able in  less  than  one  year. 

Other  current  liabilities 

Loans  from  shareholders 

Mortgages,  notes,  aiid  bonds  pay- 
able In  one  year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided 
profits. 

Shareholders '  undistributed  tax- 
able Income. 


88,084 
51,028 


1,062 
2,302 


19,497 
20,465 


15,927 
9,331 


19,512 
8,479 


28,954 


21,770 
7,184 


7,491 
2,176 


2,210 
826 


554 
186 


dolUrm) 


14,833,675 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  re- 
duced by  net  long-term  capital 
loss. 

Net  long-term  capital  gain  re- 
duced by  net  short-term  capital 
loss. 

Net  gains,  noncapital  assets 

Dividends 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Ccinpensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property — 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

AjDOrtlzation 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock 

bonus,  annuity  plans. 
Other  employee  benefit  plans... 
Net  loss,  noncapital  assets.... 
Other  deductions 


Total  receipts  less  total  deductions 
Net  income  (less  deficit)  (line  62 
minus  line  36). 

Net  income 

Deficit 


Distributions  to  shareholders: 
Cash  and  property  except  own  stock 
Corporation's  own  stock 

Cost  of  property  usable  for  invest- 
ment credit. 


1,534,002 

3,634,460 

62,269 

3,152,186 

168,903 

377,121 
140,610 
785,981 

6,562,791 

3,018,723 

68,448 

23,320 

905,222 

34,804 

15,312 

588,771 


14,833,675 


2,532,915 

1,812,523 

673,241 
1,016,995 
2,306,543 

484,076 
3,523,959 

465,612 

66,928 

1,393,493 

557,390 


35,083,133 


34,245,587 

4,266 

948 

38,604 

72,423 

6,984 

3,849 


140,415 

4,248 

426, 180 


34,282,732 


25,082,324 

1,748,466 

158,951 

89,687 

544,639 

670,234 

224,826 

11,564 

6,170 

605,476 

17,115 
278,037 
64,295 

75,375 

32,600 

4,672,973 


800,401 
799,453 


1,237,110 
437,657 


^4,431 
449,330 


168,805 


150,253 


202 
555 


10,975 

67 

1,122 


156, 003 


108, 107 

7,193 

1,157 

859 

5,350 

3,594 

1,166 

48 

108 

2,966 

181 
1,030 


318 

1,857 

22,004 


12,302 

12,302 


26,411 
13,609 


21,887 

(^) 

735 


453,183 


80,509 

92,748 

846 

69,279 

1,110 

10,447 
12,277 
12,217 

293,513 

165,772 

915 

426 

11,130 

4,422 

2,371 

34,026 


453,183 


97,912 

42,760 

33,137 
115,439 
51,663 

20, 201 
231,973 

24,018 

2,071 

^65,825 

^100,166 


921,967  2,014,775  4,520,039  3,302,540  2,022,770  1,021,630 


128,553 
203,767 

2,619 
191,480 

1,205 

17,961 
18,287 
31,990 

497,832 

251,222 

3,307 

1,919 

32,362 

4,433 

1,921 

48,471 


921,967 


2,056,763 


2,920,887 


2,011,435 

19 

3 

915 

2,534 

538 

954 


6,995 

156 

20,295 


2,379,700 

24 

19 

1,656 

2,972 

155 

171 


7,202 


11,286 

80 

17,622 


2,047,890 


1,173,045 

246,240 

11,728 

5,449 

79,927 

48,734 

6,837 

449 

835 

38,857 

122 
25,002 


4,353 

4,531 

396,291 


8,873 

8,870 


86,129 
77,259 


52, 294 

(') 
15,826 


181, 510 
36,738 

54,820 
104,041 
116,156 

23,391 

306,670 

29,442 

2,938 

21,794 

'5,533 


2,873,722 


1,891,022 

244,  541 

13,984 

6,319 

80,551 

61,872 

13,300 

779 

668 

55,366 

757 
27,618 
4,381 

5,699 

850 

466,015 


47, 165 
47,146 


105,684 
53,538 


49,793 

(^) 

36,404 


235,963 

474,474 

10,265 

451,537 

7,576 

41,668 
28,843 
78,142 

963,217 

466,077 

10,924 

7,018 

93,745 

5,851 

1,919 

108,114 


370,636 
206,619 

101,301 
184,323 

263,781 

51,347 
580,416 

55,434 

9,868 

122,254 

68,796 


5,377,612 


5,284,658 

141 

14 

3,323 

7,792 

157 


17,115 

337 

50,008 


5,266,313 


3,696,614 

362, 573 

26, 205 

13,618 

102,894 

107,253 

28,482 

1,472 

883 

96,492 

1,229 

45,963 

5,327 

11,189 

1,926 

764,193 


111,299 

111,285 


181,493 
70,213 


86,367 
65,664 


470, 382 
1,149,364 

24,327 
1,052,904 

21,155 

90,164 

37,751 

200,687 

1,942,665 

885,680 

12,776 

3,582 

275,285 

11,233 

5,041 

174,303 


4,520,039 


742,703 
530,491 

182,469 
270,998 

623,210 

124, 508 

1,147,043 

138,118 

18,029 

458,554 

283,916 


11,043,972 


10,842,152 

491 

33 

10, 936 

13, 950 

1,039 

1,356 


33,311 

955 

112, 786 


8,172,275 

497,624 

45,616 

28,777 

139,375 

190,666 

63,139 

3,268 

1,647 

173, 504 

2,595 
74,571 
13,162 

19,648 

2,301 

1,329,451 


286,353 

286,320 

374,771 
88,451 

175,019 

(') 

125,081 


309,065 

824,920 

12,211 

683,325 

45,458 

106,024 

36,039 

206,089 

1,368,472 

620,858 

7,723 

2,546 

236,240 
4,100 
1,476 

112,171 


3,302,540 


561,651 

399,206 

139,000 
172,565 

554,744 

112,017 

683,174 

92,016 

15,165 

362,860 

210,142 


1,766 

365 

10, 393 

15,653 

53 

561 


36,510 
1,157 


6,525,734 


4,857,292 

244,430 

34,071 

18,955 

87,323 

112,967 
50,450 

3,141 

615 

113,634 

102 
53,119 
16,683 

10,435 

13,687 

903,830 


182,068 

181,703 


228, 096 
46, 393 


112,993 

(') 
92,339 


193,353 

483,489 

7,737 

454,360 

62,416 

43,797 

2,741 

94, 978 

840,489 

360,638 

19,986 

4,943 

139,703 

1,275 

423 

59,924 


2,022,770 


337,323 
275,683 

78,729 
90, 374 
396,543 


42,366 
356,154 

51,786 

8,084 

315,414 

70,314 


4,468,644 


4,367,750 

947 

91 

6,039 

15,366 

4,587 

285 


15,076 


10,405 

855 

47,193 


4,372,232 


3,460,168 

105,491 

16,783 

10, 025 

30,130 

98,054 

33,699 

1,342 

461 

68,555 

8,576 
30,467 

10,014 

13,083 

156 

485,273 


96,362 

96,271 


137,919 
41,643 


30,554 

(') 

61,600 


85,680 

259,981 

3,420 

185,078 

20.827 

35,272 
4,041 
95,637 

356,304 

142,526 

6,192 

2,057 

85,314 

3,374 

2,128 

34,061 


1,021,630 


146,614 

170,699 

51,397 
42,535 

192,868 

65,289 

133,946 

52,921 

9,913 

122,?59 

32,889 


1,580,337 


1, 504, 856 

681 

344 

3,395 

5,892 

346 

167 


11,126 

503 

25,383 


1,521,622 


,183,538 
31,656 
6,881 
4,568 
14,154 

29,054 

17,514 

726 

201 

29, 531 

1,515 
U,839 

4,993 

3,059 

270 

182,073 


58,715 

58,371 


77,045 
18,674 


38,788 
(') 
21,215 


385,196 


21,565 

82,277 

745 

55,849 

3.156 

14,237 

586 

25,613 

259,273 

113,860 

3,433 

829 

25,875 

106 

28 

8,688 


385,196 


58,511 
50,763 

14,513 

31,460 
90,058 

17,213 
66,264 
19,930 
660 
34,134 

1,690 


569,957 


62 

44 
1,339 
2,417 

51 

191 


894 

115 

7,897 


571,128 


438, 119 

7,020 

2,416 

603 

4,686 

15,295 

7,927 

256 

721 

23,163 

276 
8,198 
3,884 

3,600 

1,983 

52, 976 


^1,171 

^1,215 


13,128 
14,343 


11, 397 

(=■) 
23,639 


8,172 

48,898 

4 

3,374 

6.000 

6^538 

39 

23,428 

40,724 
U,969 
3,187 

5,536 

10 

5 

5,816 


22,651 
32,838 

11,675 
5,257 

17,331 

15,901 

13,255 

5,226 

200 

20,722 

'5,312 


122,740 


113,315 

115 

34 

229 

233 


3,553 


1,298 

23 

3,363 


125,769 


93,250 

1,422 

100 

505 

224 

2,669 

2,243 

70 

31 

3,369 

1,762 
213 

301 

3,960 

39 

10,611 


^3,029 

^3,063 


5,466 
8,529 


5,066 
6,741 


760 

U,542 

95 


U,013 

6 

17,200 

297 
121 


3,197 


46,331 


13,404 
16,726 

6,200 

3 

189 

11,843 

64 

'3,279 

1,027 
654 


65,6U 


5,906 


64,630 


3,844 

276 

5 

9 

25 

76 
19 
13 


31 
60,256 


964 

963 


(') 


(13) 


^Negative  amount.  ^Loss  or  deficit.  ^Stock  diviiiends  were  not  separately  classiliea  oy  size  of  total  assets. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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Number  of  ^nall  Business  Corporation 
returns,   Form  1120-5,  with  net 

inconw. 


2  Total  assets. 


Cash 

Notes  and  accounts  receivable. 
Less:  Reserve  for  bad  debts. 

Inventories 

Investments  In  Government 
obligations. 

Other  current  assets 

Loans  to  shareholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation.. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortlzable) . . . 

Less:  Accunulated  amortisation.. 
Other  assets 


Total  llabiliUes 

Accounts  payable 

Mortgages,    notes,    and  bonds 

payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  shareholders 

Uortgages,    notes,    and  bonds 

payable  in  one  year  or  more. 

Other  liabilities 

Capital  stcyck 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided 

profits. 
Shareholders'  undistributed 

taxable  Income. 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations; 

United  States 

State  and  local..... 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain 
reduced  by  net  long-term  capital 
loss. 

Net  long-term  capital  gain  reduced 
by  net  short-term  capital  loss. 

Net  gain,    noncapital  assets 

Dividends 

Other  receipts 


Total  deductions. 


Cost  of  sales  and  operations  — 

Con^tensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock 

bonus,  annuity  plans. 
Other  ai^iloyee  benefit  plans... 
Net  loss,  noncapital  assets.... 
Other  deductions 


Total  receipts  less  total  deductions 
Net  Income  (line  60  m^^n^s  line  34).. 

Distributions  to  shareholders: 
Cash  and  property  except  own  stock 
Corporation's  own  stock 

Cost  of  property  usable  for 
Investment  credit. 


Total 

active 

Small 

Business 

Corporation 

returns 

with  net 

Incooie 


(1) 


88,08i 


Industrial  division 


Agricul- 
ture, 
forestiy, 

and 
fisheries 


(2) 


111  Ming 


(3) 


Contract 
construc- 
tion 


U) 


8,218 


Manufac- 
turing 


(5) 


12,926 


Transpor- 
tation, 
cconunlca- 
tion,   elec- 
tric,  gas, 

and 
sanitary 
services 


(6) 


Wholesale  and  retail  trade 


(V) 


Wholesale 
trade 


(8) 


12,628 


Retail 
trade 


(9) 


Wholesale 

and 

retail 

trade  not 

allocable 


(10) 


1,007 


Finance, 

Insurance, 
and  real 
estate 


(11) 


(12) 


10,677 


Nature  of 

business 

not 

allocable 


(Thouamtd  dallmra) 


10,705,937 

1,290,973 

2,915,025 

50,341 

2,430,319 

150, 4U 

277,077 

95,412 

581,033 

4,227,346 

2,132,908 

54,404 

19,046 

475,865 

18, 302 

8,923 

400,988 

10,705,937 
1,827,994 
1,165,479 

507,686 

461,291 

1,156,785 

363,681 
2,382,487 

270,633 

56,162 

1,448,176 

1,065,563 


28,222,474 
27,537,869 

3,342 

908 

30,479 

47,772 

6,761 

3,207 


122,790 

3,826 

336,002 

26,984,456 

20,160,322 

1,351,804 

114,167 

61,982 

374,679 

513,737 

130,086 

10,798 

3,777 

394,799 

16,474 

200,395 

54,212 

61, 557 

20,470 

3,515,197 

1,238,018 
1,237,110 


613,678 

4,391 

270,342 


401,448, 

36,029 

64,  UO 

931 

49,611 

1,205 

13,281 

5,246 

19,596 

193,832 

89,187 

1,411 

201 

95,969 

457 

198 

U,218 

401,448 
28,684 
46,586 

6,082 
9,523 
66,241 

22,040 

116,732 

23,374 

2,129 

51,684 

28, 373 


624,543 
582,870 

84 

203 

1,443 

2,016 

95 


17,089 

10,055 

233 

10,452 

567,644 

439,229 

19,742 

8,748 

585 

6,060 

9,118 

6,976 

149 

80 

18,834 

28 

1,781 

149 

87 

141 

55,937 

56,899 
56,696 


37,228 


10, 105 


156,892 

35,105 
36,293 
158 
1,847 
3,592 

1,654 

20 

6,846 

123,926 

67,881 

17,550 

10, 503 

3,983 

25 

15 

4,608 

156,892 
20,204 
17,425 

2,771 
2,623 
15,209 


4,238 
28,525 
27,996 

4,446 
13,511 

19,944 


228,876 
199,563 

270 

7 

249 

522 

3,406 

66 


602 

56 

3,680 

195, 349 

122,954 

9,549 

3,186 

701 

2,011 

5,169 

1,994 

177 

32 

10,867 

6,854 

409 

77 

1,148 

262 

29,959 

33,527 
33,520 


10,814 


13,593 


860, 195 

96,835 
318,602 

2,507 
121,509 

5,790 

78,618 

7,060 

34,616 

299,123 

147,077 

2,396 

1,598 

17,731 

803 

229 

28, 523 

860, 195 
203,319 
96,599 

83,398 

33,832 
78,129 

50,226 

140,297 

12,559 

1,513 

67,995 

92,328 


2,551,794 
2,533,478 


270 
1,190 
3,714 


429 

138 

10,417 

2,447,491 

1,964,209 

129,073 

14,013 

3,824 

12,761 

53,907 

9,059 

966 

196 

38,490 

71 
6,376 
6,264 

20,513 

171 

187,598 

104, 303 
104,033 


41,536 
32,291 


2,022,710 

265,469 
562,858 

10,097 
457,325 

34,546 

31,681 
15,342 
75,785 

1,059,252 

604,544 

20,062 

3,892 

47, 871 

3,451 

1,678 

69,279 

2,022,710 
329,408 
161,448 

111,661 
78,292 
150,375 

33,022 
474,159 

59,458 

6,555 

377,373 

240,959 


5,590,996 
5,536,882 

1,039 
70 
3,174 
6,407 
1,510 


1,063 


13,206 

975 

608 

26,062 

5,327,657 

4,088,684 

301,917 

26,891 

10,775 

64,045 

110, 555 

19,736 

2,761 

552 

90,714 

8,337 
31, 240 
17,792 

16,429 

226 

537,003 

263,339 
263,269 


308,455 

49,877 

64,935 

657 

3,505 

9,166 

9,451 
4,427 
12,745 

277,238 

154,371 

32 

10 

10, 580 

337 

148 

21,348 

308,455 
53,322 
33,334 

14,  570 
10,017 
41,939 

4,010 
54, 519 
7,846 
3,734 
41,285 

43,879 


634,852 
618,502 

118 
21 
520 
2,060 
65 


368 

150 

4,474 

583,515 

378,928 

44',  516 

1,581 

1,197 

8,193 

27,682 

5,316 

598 

153 

30,437 

34 
2,598 
3,582 

5,270 

103 

73,327 

51, 337 
51,316 


25,177 
20,083 


4,871,280 

521,318 
1,364,186 

28,867 
1,762,919 

21,919 

78,871 
28,167 
135,037 

1,423,413 

701,768 

8,722 

2,244 

109,450 

9,221 

5,260 

146,196 

4,871,280 
873, 161 
563,807 

194, 158 
226,649 
418,854 

118,475 

1,207,934 

87,235 

24,862 

687,313 

468,832 


16, 122, 809 
15,883,646 

942 

200 

13,819 

22,455 

353 

938 


19,105 

2,432 

1,418 
177, 501 

15,658,027 

12,300,862 

567,706 

38,534 

36,915 

197,868 

234,415 
56,485 
4,230 
1,320 

130,898 

447 

115,721 

14,953 

11,984 

875 

1,944,814 

464,782 
464,582 


208,767 
80,848 


1,897,662 

206,459 

708,773 

15,637 

580,743 

6,209 

32,955 

9,029 

63,272 

440,239 

212,075 

5,944 

572 

30,410 

1,102 

519 

41,330 

1,897,662 
456,210 
177,909 

78,411 
97, 577 
142,664 

49,131 
358,983 

35,047 

4,572 

299,407 

197,751 


6,839,372 
6,752,995 

283 

105 

4,761 

4,726 

41 

193 


9,254 

945 

584 

65,485 

6,639,723 

5,438,712 

232,782 

9,793 

16,991 

44,712 

108,608 

20,787 

1,788 

389 

44,625 

26 
16, 388 
9,903 

5,484 

424 

688,311 

199,649 
199, 544 


96,433 

(4 

29,967 


2,831,776 

297,310 

619,666 

12,542 

1,133,502 

15,391 

44,178 
19,081 
66,959 

931,767 

464,947 

2,778 

1,672 

73,274 

8,086 

4,716 

103,661 

2,831,776 
392, 339 
372,466 

113,400 
125,784 
262,866 

68,279 

812,538 

49,900 

20,167 

363,562 

250,475 


8,930,568 
8,780,866 

659 

95 

8,732 

16,995 

311 

745 


9,544 

1,473 

833 

110,315 

8,682,061 

6,614,789 

322,855 

27,612 

18,836 

147,278 

119, 598 

34,031 

2,334 

917 

81,792 

419 
97, 354 
4,938 

6,342 

450 

1,202,516 

248,507 
248,412 


10;.572 
(') 
46,408 


141, 842 
17,549 
35,747 

688 
48,674 

319 

1,738 
57 

4,806 
51,407 
24,746 


5,766 
33 
25 

1,205 

141,842 
24,612 
13,432 

2,347 
3,288 
U,324 


1,065 
36,413 

2,288 

123 

24,344 

20,606 


352,869 
349,785 


326 

734 

1 


U 
1 

1,701 

336,243 

247, 361 
12,069 
1,129 
1,088 
5,878 
6,209 
1,667 
108 
U 
4,481 

2 

1,979 

112 


16,626 
16,626 


4,473 


1,216,353 

175,495 

360,795 

3,213 

2,936 

70,790 

40,  Ul 

22,084 

258,753 

155,344 

57,351 

3,797 

565 

115,900 

1,971 

734 

70,240 

1,216,353 
239,668 
193,188 

51,816 

58,394 

178,978 

105,032 
164,389 

27,231 
6,306 

97,250 

94, 101 


776, 355 
523,752 

652 

57 

8,589 

5,949 

851 

422 


43,793 

107, 294 

641 

84,355 

632,579 

86,768 

126,430 

3,287 

3,425 

14,631 

20,479 

15,507 

744 

380 

13,955 

519 
18,254 
5,184 

1,350 

18,531 

303,135 

143,776 
143,719 


4,910 


861,254 

110,304 
138,127 

3,904 
30,452 

3,402 

23,350 

12,875 

37,475 

693,656 

309,880 

434 

33 

74,258 

2,035 

660 

49,363 

861,254 
80,040 
52,815 

40,957 
41,929 
206,945 

24,830 
193,894 

24,861 

6,613 

1U,093 

77,277 


1,685,090 
1,652,946 

U9 

78 

1,458 

4,646 

481 

692 


4,617 

631 

578 

18,814 


775,795 

151,707 

17,878 

4,551 

68,944 

52,257 

U,992 

1,172 

1,040 

60,422 

184 
24,  OU 
6,207 

4,770 

161 

381,859 

119,137 

119,059 


6^^555 
29,092 


(13) 


7,350 

541 

5,119 

7 

215 

1 

60 
191 
180 
1,562 
849 


123 
2 
1 

213 

7,350 
188 
277 

2,273 
32 
115 

1,808 

2,038 

73 

4 
672 

'130 


7,159 
6,230 


2 

37 

3 


6,241 

2,893 
1,164 
49 
9 
166 
155 
21 


918 
916 


1,023 
6 


'Negative  amount.      ^Estijnate  Is  not  shown  separately  because  of  high  sajupling  variability.  However,  the  data  are  included  in  the  appropriate  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sajnple  and  Limitations  of  the  Data." 
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WESTERN  HEMISPHERE  TRADE  CORPORATION  RETURNS 

Table    34 . —NUMBER   OF    RETURNS,    NET    INCOME,    WESTERN   HEMISPHERE   TRADE   CORPORATION    DEDUCTION,     INCOME    SUBJECT   TO   TAX, 

AND    INCOME   FROM   FOREIGN    SOURCES,    BY   MAJOR    INDUSTRIAL   GROUP 


INCOME   TAX,    TAX   CREDITS, 


Major  industrial  group 


Total 
number  of 

Western 
Hemisphere 
Trade  Cor- 
poration 
returns 


Includable  income  of 

Controlled  Foreign 

Corporations 


Number  of 
returns 


(ThtHJmtnd 
dall»r») 


Returns  with  net  income 


Number  of 

returns 


Net 
income 


Western  Hemisphere  Trade  Corporation  deduction 


Number  of 
returns 


f Thousand 
daltarm) 


Consolidated  returns 


Number  of 
returns 


(Thoutmd 


(1) 


(2) 


(3) 


U) 


(5) 


(6) 


(7) 


(8) 


t9) 


All  industrial  groups^ 

Agriculture,  forestry,  and  fisheries^. 


Mining^ 

Metal  mining^ 

Coal  mining 

Crude  petroleum  and  natural  gas^ 

Nonmetallic  minerals  (except  fuels)  mining^- 

Contract  construction^ 


Uaniifacturing^ 

Food  and  kindred  products  ^ 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 

Lumber  and  wood  products,  except  furniture^... 

Fiirniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries^.. 

Chemicals  and  allied  products^ 

Petroleum  refining  and  related  industries^ 

Rubber  and  miscellaneous  plastics  products.... 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries^ 

Fabricated  metal  products,  except  machinery  and  trans- 
portation equipment^ 

Machinery,  except  electrical^ 

Electrical  machinery ,  equipment  and  supplies^ 

Motor  vehicles  and  motor  vehicle  equipment^ 

Transportation  equipment,  except  motor  vehicles^ 

Scientific  instruments,  photographic  equipment,  watches 
and  clocks'" 

Miscellaneous  manufacturing  Lndustries,  including  ord- 
nance and  accessories 

Manufacturing  not  allocable 


Transportation,  conmunication,  electric,  gas,  and  sanitary 

services^ 

Transportation^ 

Communication  services^ 

Electric,  gas,  and  sanitary  services-' 


Wholesale  and  retail  trade-"- 


Wholesale  trade-*^ 

Groceries  and  related  products'- 

Machinery,  equipment,  and  supplies^. 


Miscellaneous  wholesale  trade^ 
Wholesale  trade  not  allocable. 


Retail  trade^ 

Building  materials,  hardware ,' and  farm  equipment  s-tores 

General  merchandise  stores' 

Food  s-tores 

Automotive  dealers  and  gasoline  service  stations'- 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  re-tail  trade  not  allocable. 


Finance,  insurance,  and  real  estate' 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  conmodlty  brokers,  dealers,  exchanges, 
services 


Holding  and  other  investment  companies'. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service.. 
Real  estate 


Services^ 

Hotels,  rooming  houses,  camps,  and  other  lodging  places'. 

Personal  services 

Business  services ' 


Automobile  and  other  repair  services 

Motion  pictures' 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


26 
2 


(') 


{') 


(2) 


345 
32b 


(') 


22 

103 


{') 


343 
325 


96 
235 


3,377 


164,782 
144,627 


14,623 
5,532 


23,702 


570,491 


54 

1,755 

1,131 

52,024 

2,256,782 


166,500 

(') 
57,081 

620 
8,764 


2,971,812 

9,068 

2,948,338 

14,406 

80,383 

79,440 

5,946 

22,787 

50,707 


i') 


{') 

{') 

49,234 
12,325 

28,569 


{') 


21 

101 


{') 


342 
335 


96 
235 


Nature  of  business  not  allocable 

Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 


35,39« 
30,958 


3,506 
1,430 


187,003 


"473 

221 

4,874 

137,764 


38,562 


169 

5 


1,888 

1,834 

54 


19,919 

19,672 
1,215 
6,126 

12,331 


(^) 


{') 


(') 


('} 


i') 


2,261 
39 


(') 


13,588 
12,113 


209 

1,266 


175,451 
2,369 


225 

134,110 


38,562 

129 
12 
26 

2 

5 


769 
563 


638 
39 


40 
559 
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WESTERN  HEMISPHERE  TRADE  C0RP0RATI<»4  RETURNS 

Table    34.— NUMBER  OF   RETURNS,    NET   INCOME,    WESTERN  HEMISPHERE  TRADE  CORPORATION  DEDUCTION,    INCOME   SUBJECT  TO  TAX,    INCOME  TAX, 

AND    INCOME  FROM  FOREIGN   SOURCES,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


TAX  CREDITS, 


Major  industrial  group 


Returns  with  net   income — Continued 


Income  tax 
before 
credits 


Investment 
credit 


Returns  with  credit  claimed  for  foreign  taxes  paid 


Number  of 
returns 


Includable 

income  of 

Controlled 

Foreign 

Corporations 

(1hau»and 
doltmra) 


Net 
income 


(Thouamd 
dollmtai 


Western 
Hemisphere 

Trade 

Corporation 

deduction 

(Thouund 

dott»ft) 


Income  tax 
before 
credits 

(1hou»*nd 
Ooltara) 


Foreign 

tax 
credit 

(Thottaand 
dollmrai 


Returns  without  net 
income 


Number  of 
returns 


f Thouaand 
do//ar>} 


(u) 


(12) 


All  industrial  groups* 

Agriculture,  forestry,  and  fisheries*. 


Mining' 

Metal  mining ' 

Coal  mining ., 

Crude  petroleum  and  natural  gas* 

Nonmetallic  minerals  (except  fuels)  mining* 


Contract  construction  

Manufacturing* 

Food  and  Itindred  products* 

Ttibflcco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 

Lumber  and  wood  products,  except  furniture*... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries*.. 

Chemicals  and  allied  products* 

Petrxjleum  refining  and  related  industries*. — 
Rubber  and  miscellaneous  plastics  products.... 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries* 

Fabricated  metal  products,  except  machinery  and  trans- 
portation equipment* 

Machinery,  except  electrical* 

Electrical  machinery,  equipment  and  supplies* 


Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  juator  vehicles* 

Scientific  instruments,  photographic  equipment,  watches 
and  clocks* 

Miscellaneous  manufacturing  industries,  including  ord- 
nance and  accessories 

Manufacturing  not  allocable 


Transportation,  conmunication,  electric,  gas,  and  sanitary 

services* 

Transportation* 

Conmunication  services* 

Electric ,  gas ,  and  sanitary  services  * 


Wholesale  and  retail  trade* 


Wholesale  trade* 

Groceries  and  related  products* 

Machinery,  equipment,  and  supplies* 

Miscellaneous  wholesale  trade* 

Wholesale  trade  not  allocable 

Retail  trade* 

Building  materials,  hardware,  and  farm  equipment  stores 

General  merchandise  stores* 

Food  stores 

Automotive  dealers  and  gasoline  service  stations* 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinlcing  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  ani  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate* 

Ra"Vg:  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies*. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. . 
Real  estate 


Services 

Hotels,  roomirig  houses,  camps,  and  other  lodging  places*. 

Persor.al  services 

Business  services* 


Automobile  and  other  repair  services 

ftkition  pictures* 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


2,581,539 


Kature  of  business  not  allocable. 


1,0W 


65,700 
58,218 


5,286 
2,196 


6,399 


944,850 


22 

654 

457 

24,581 

811,496 

(  =  ) 


64,954 

(M 
(  =  ) 
30,325 

230 
2,4i8 


1,517,239 

3,259 

1,513,980 


29,160 

28,852 
1,637 
8,313 

16,902 


(^) 


520 
19 
(^) 

{') 

I') 
16,607 

3,64a 

9,502 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


121,041 


5,794,896 


2,570,867 


846,818 


1,861 
1,823 


36,635 


3 

691 

31,512 


I.') 
383 

586 


81,104 

143 

80,961 


286 
5 


(') 


500 
460 


(^) 


(^) 


(') 


(^) 


(') 
(^) 


I') 


(^) 


(^) 


(^) 
(^) 


i') 


3,377 


163,344 
144,  147 


14,273 
4,924 


(^) 


2,543,030 
(^) 


1,755 
1,131 
52,024 


(^) 
57,081 

619 
8,764 


2,955,761 

7,423 

2,948,338 


61,436 

60,942 
5,924 

35,823 


i') 


(^) 


(^) 


12,308 


(^) 
23,373 


35,561 
30,829 


3,466 
1,266 


(^) 


186,086 
(^) 


473 
221 

4,874 
(^) 


(') 
(^) 
111 

167 


1,445 

1,391 

54 


14,859 

14,727 
1,209 

8,354 


(^) 


(^) 


(=) 


(^) 


(.') 


1,064 


65,250 
58,041 


5,238 
1,971 


(') 


942,199 
(  =  ) 


554 

457 

24,581 


64,954 

<P 

30,325 

230 
2,418 


1,516,620 

2,640 

1,513,980 


22,712 

22,544 
1,632 
I') 
13,741 


(^) 


(^) 


(^) 


I') 
3,643 


9,502 


1,064 


49,322 
42,502 


4,919 
1,901 


(') 


779,197 
(') 


654 

402 

19,852 


27,897 

230 
3 


4,755 
1,995 
2,760 


3,859 

3,691 
1,311 
I') 

1,817 


(  =  ) 


(=) 


(^) 


(^) 
1,879 


(^) 
3,314 


(') 


(^) 


(^) 


(  =  ) 


(') 


(20) 


13,341 


8,096 
(') 


3,403 

79 


i') 


3,163 
2,536 

2,538 


625 
625 


(^) 


(^) 


Includes  consolidated  returns  where  one  or  more  of  the  affiliated  corporations  within  the  group  was  a  Western  Hemisphere  Trade  Corporation. 
^Estimate  is  not  shown  separately  Ijecause  of  high  sampling  variability.     However,   the  data  are  included  in  the  appropriate  totals. 
NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVt:  CORPORATIW  RETURNS 

Table  37.— NUMBER  OF  RETORNS,  DEPRECIABLE  ASSETS  AT  BEGINNING  AND  END  OF  YEAR,  ACCUMULATED  DEPRECIATION  AT  END  OF  YEAR,  DEPRECIATION,  COST  OF  PROPERTY 

USED  FOR  INVESTMENT  CREDIT,  AND  INVESTMENT  QUALIFIED  FOR  CREDIT,  BY  MAJOR  INDUSTRIAL  GROUP 


Major  industrial  group 


Number  of 

active 
corporation 

returns 


Number  of 
returns 


Total  returns  with 

depreciable  assets  at 

end  of  year 


Depreciable 

assets  at 
end  of  year 

(Thouasnd 


Total  returns  with  accumulated 
depreciation  at  end  of  year 


Number  of 
returns 


Depreciable 
assets  at 
end  of  year 


Accumulated 
depreciation 


Total 
depreciation 

on  returns 

with  and 

without 

depreciation 

statements 

(Thoutmtd 


Returns  with  depreciable  assets  at  both  beginning  and 
end  of  year 


Number 

of 
returns 


loll; 


') 


Depreciable  assets 


Accumulated  deprecia- 
tion at  end  of  year 


Beginning 
of  year 
(Thoiitmid 


End  of  year 

(Thouamnd 


Number 

of 
re  turns 


(1) 


(2) 


(3) 


(i) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


All  Indus  trial  groups 

Agriculture,    forestry,   and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manuf ac  tures 

Textile  mill  products 

Apparel  and  other  fabricated  textile 
products 

Lumber  and  wood  products,  except 
furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,   publishing,   and  allied 
indus  tries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 
industries 

Rubber  and  miscell.  plastics  products 

Leather  and  leather  products 

Stone,   clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except 

machinery  and  transp.   equipnent. . . . 

Machinery,    except  electrical 

Electrical  machinery,  equipment  and 

supplies 


1,323,187 


1,088,997 


503,651,461 


493,096,046 


197,771,422 


488,251,817 


933,385 


Motor  vehicles  and  motor  vehicle 

equipnent 

Transportation  equlpBent,  except 

motor  vehicles 

Scientific  instruments,  photographic 

equipment,  watches  and  clocks 

Miscell.  manufacturing  industries, 

including  ordnance  and  accessories. 
Manufacturing  not  allocable 

Transportation,  communication, 
electric,  gas,  and  sanitary  services. 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products.... 
Machinery,  equipnent,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and 

farm  equipment  stores. . , ,' 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipnent  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not 
allocable 


Finance,  insurance,  and  real  estate... 

Banks  and  trust  companies 

Credit  agencies  other  than  banks.... 
Security  and  commodity  brokers, 
dealers,  exchanges,  and  services... 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 
Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and 

other  lodging  places 

Personal  services 

Business  services 


Automobile  and  other  repair  services 

Ifction  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


Nature  of  business  not  allocable. 


23,270 

14,878 
1,136 
2,480 
7,922 

3,340 

96,466 

181,800 

18,310 

191 

6,448 

17,131 


8,817 
6,613 
4,165 

21,275 
10,804 

1,259 
4,345 

3,030 
8,083 
4,336 

19,271 
19,306 

9,140 


2,012 

2,539 

3,968 

9,772 
985 

56,291 

43,507 

6,855 

5,929 

403,435 

137,617 
15,658 
19,871 
98,536 
3,552 

257,383 

26,828 
16, 930 
18,211 

42,200 
29,765 

24,823 

42,284 

55,426 

916 


375,375 
15,052 
49,099 

3,472 

21,757 

4,697 

23,182 

258,116 

163,766 

14,510 
27,125 
44,353 

25,435 
7,242 

19,911 
25,190 

■  7,906 


20,640 

11,872 

607 

1,958 

6,413 

2,894 

81,106 

164,836 

17,173 

181 

5,921 


8,037 
6,277 
3,834 

17,712 
9,383 

1,202 
4,135 

2,871 

7,599 
4,150 

18,174 

17,850 

8,032 

1,912 

2,326 

3,653 

8,833 
626 

50,256 

38,617 

6,233 

5,406 

351,299 

112,301 
13,542 
16,468 
80,121 
2,170 

232,525 

24,806 
14,418 
16,  537 

38,504 
26,439 

22,628 

37,737 

50, 820 

636 


271,756 
14,217 
26,972 

2,425 

6,339 

2,609 

16,913 

202,281 

135,244 

12,488 
24,689 
34,506 

22,311 
5,317 

16,623 
19,310 

1,988 


3,250,188 

12,660,951 
3,114,999 
1,867,224 
5,469,797 

2,208,931 

7,758,217 

198,556,055 

17,055,318 

819,436 

5,837,200 


3,544,069 
1,245,681 
9,872,398 

5,519,604 
21,407,688 

41,038,710 
3,799,424 

696,910 

8,908,960 

27,101,202 

7,909,551 
12,476,100 

7,578,268 

12,411,985 

5,096,045 

3,128,372 

1,724,572 
136,048 

178,856,730 
56,075,280 
39,873,719 
82,907,731 

30,311,861 

9,940,956 
1,  560, 052 
1,081,253 
7,227,052 
72,  599 

19,784,083 

1,274,734 
5,929,368 
3,981,960 

2,235,750 
1,078,024 

668,705 

2,366,154 

2,220,783 

28,605 


52,526,350 
4,961,849 
2,450,163 

121,839 

923,547 

1,997,329 

293,287 

41,778,336 

19,676,189 

5,064,963 
1,980,240 
4,115,719 

2,944,278 
1,308,432 

3,001,503 
1,261,054 

54,920 


20,206 

11,505 

550 

1,921 

6,204 

2,830 

79,421 

161,641 

16,878 

176 

5,859 

14,787 


7,865 
6,207 
3,815 

17,128 
9,083 

1,199 
4,014 

2,853 
7,493 
4,040 

17, 885 
17,524 

7,873 

1,876 

2,196 

3,600 

8,686 
604 

49,226 

37,868 

6,045 

5,313 

342,987 

109, 839 

13,313 

16,183 

78,247 

2,096 

226,956 

23,974 
14,124 
16,234 

37,509 
25,854 

22,106 

36,958 

49, 561 

636 


250,885 

5,142 

24,  563 

2,355 

5,708 

907 

15,912 

196,298 

132,036 

12,157 
24,374 
33,822 

21,781 
5,217 

16,213 
18,472 

1,680 


3,212,555 

12,543,481 
3,051,086 
1,865,206 
5,443,333 

2,183,856 

7,677,379 

196,646,652 

16,701,146 

808,565 

5,777,856 

1,241,667 

3,491,860 
1,236,069 
9,841,746 

5,440,685 
20,916,938 

41,004,236 

3,782,  ces 

662,576 

8,802,348 

26,829,532 

7,771,450 
12,391,930 

7,493,165 

12,409,595 

5,071,761 

3,127,207 

1,709,452 
134,770 

177, 283,  %2 
55,374,715 
39,855,757 
82,053,490 

30,088,050 

9,861,846 
1,541,677 
1,073,486 
7,174,416 
72,267 

19,642,283 

1,255,540 
5,902,275 
3,961,110 

2,217,406 
1,063,150 

659,283 

2,352,386 

2,202,028 

28,605 


583,921 

46,366,954 

2,133,189 

2,092,738 

112,463 

862, 168 

162,889 

281, 054 

40,722,403 

19,238,765 

4,%1,721 
1,968,268 
3,973,247 

2,926,053 
1,255,048 

2,950,620 
1,203,808 

,38,248 


1,509,359 

6,411,386 

1,412,810 

958,025 

2,873,524 

1,167,027 

4,232,354 

103,645,808 

8,342,604 

374,958 

3,176,413 

641,001 

1,808,812 

620, 041 

4,595,818 

2,684,395 
10,910,359 

21,489,851 
2,049,790 

368,019 
4,471,190 
15,058,293 

3,868,682 
6,814,884 

3,948,060 

7,290,025 

2,646,364 

1,549,673 

887,246 
48,825 

46,422,041 
18,906,062 
9,042,568 
18,473,411 

14,266,  (B4 

4,716, 3(X 
738,715 
504,582 

3,439,280 
33,727 

9,267,700 

649, 550 
2,715,456 
1,335,963 


581,943 

328,019 

1,002,886 

1,080,397 

16,519 

282,090 

13,330,317 
792,941 
525,438 

57,392 

221,744 

48, 877 

120,044 

11,563,881 

7,938,278 

1,764,183 
1,025,515 
1,829,981 

1,114,107 
735,628 

1,054,807 
4U,057 

15,285 


249,467 

844,628 
165,331 
140, 530 
358,903 

179,364 

824,753 

13,082,333 

1,217,430 

55,249 

408,861 

106,367 


244,774 
92,215 
632,273 

407,831 
1,660,925 

1,774,251 
298,101 

56,348 

591,613 

1,481,272 

6CK,935 
1,053,305 

673,582 


901,706 

377,984 

298,539 

132,631 
7,091 

7,376,098 
2,773,357 
1,732,274 
2,820,467 

2,537,805 

364,485 
144,540 
114,944 
598,306 
6,695 

1,677,385 

100,231 
468,190 
372,165 

190,896 
88,369 

58,501 

202,134 

194,006 

2,843 

45,935 

2,505,166 
360,962 
128,196 

10,823 

34,678 

254,054 

34,813 

1,631,640 

2,216,153 

236,063 
185,544 
553,361 

518,687 
330,380 

239,744 
99,874 

3,964 


13, 195 

10,307 

532 

1,632 

5,502 

2,641 

70,794 

151,605 

16,356 

130 

5,505 

13,647 

7,524 
5,610 
3,531 

16,232 
8,566 

1,094 
3,776 

2,723 
6,979 
3,893 

17,133 
16,442 

7,036 

1,725 

1,969 

3,327 

7,899 
448 


44,745 

34,248 

5,497 

5,000 

311,909 

101,222 

12,324 

14, 359 

72,293 

1,741 

204,944 

22,557 
12,665 
14,243 

34,271 
23,971 

20,194 
31,305 
45,251 

487 


5,743 

238,130 
13,293 
23,345 

2,002 

5,049 

887 

14,867 

178,682 

114,364 

10,823 
21,751 
28,935 

19,070 
4,534 

13,408 
15,793 

1,434 


2,821,531 

11,314,919 
2,857,288 
1,483,972 
4,921,503 

2,052,151 

6,816,163 

134,012,166 

15,375,731 

742,473 

5,393,332 

1,141,965 

3,237,333 
1,126,226 
9,103,082 

4,951,127 
20,189,189 

38,710,706 
3,462,657 

687,358 

8,088,532 

25,303,727 

7,323,470 
11,478,780 

5,928,975 


11,736,927 

4,572,235 

2,790,234 

1,566,342 
91,260 

165,338,992 
52,720,835 
36,580,025 
76,038,132 

26,673,230 

8,340,938 

1,359,348 

993,565 

6,422,838 

65,187 

17,306,206 

1,143,315 
5,264,654 
3,446,362 

1,959,998 
974,978 

591,635 

1,940,645 

1,956,747 

27,822 

526,136 

43,502,020 
4,283,191 
1,996,869 

101,843 

713,346 

304,457 

253,623 

35,843,691 

16,128,494 

3,930,963 
1,760,459 
3,396,275 

2,342,338 
1,159,426 

2,516,013 
972,520 

42,195 


3,030,175 

12,112,349 
3,060,819 
1,577,058 
5,316,801 

2,158,171 

7,486,266 

196,801,136 

16,872,673 

809,015 

5,729,456 

1,215,549 

3,432,819 
1,224,208 

9,753,820 

5,331,772 
21,231,602 

41,008,627 
3,758,167 

690,106 
8,767,561 
27,071,734 

7,829,117 
12,258,571 

7,442,848 


12,376,536 

4,981,266 

3,104,767 

1,678,198 
132,724 

174,774,764 
54,743,725 
39,575,412 
80,450,627 

28,953,060 

9,608,854 
1,516,601 
1,057,715 
6,965,357 
69,181 

18,778,198 

1,212,345 
5,832,747 
3,693,983 

2,123,572 
1,018,827 

640,371 
2,116,875 
2,111,399 

27, 574 

566,008 

47,102,670 

4,786,989 

2,334,638 

95,186 

791,012 

308,964 

276,875 

38,509,006 

17,946,638 

4,334,978 
1,380,146 
3,828,304 

2,300,111 
1,260,165 

2,717,250 
1,125,684 

44,259 


17,872 

10,080 

475 

1,628 

5,397 

2,580 

69,694 

149,199 

16, 135 

175 

5,474 

13,542 

7,368 
5,561 
3,513 

15,806 
8,351 

1,091 
3,686 

2,705 
6,873 
3,809 

16,876 
16,224 

6,941 

1,690 

1,882 

3,274 

7,796 
427 

44,004 

33,713 

5,371 

4,920 

305,744 

99, 379 
12,118 
14,622 
70,929 
1,710 

200,830 

21,826 
12,430 
14,026 

33,  531 
23,502 

19,819 
30,778 
44, 381 

487 


5,535 

222,712 
4,685 
21,509 

1,945 

4,673 

802 

14, 199 

174,899 

112,798 

10,730 
21,644 
28,471 

18,753 
4,538 

13,267 
15,395 

1,282 


Footnote  at  end  of  table.     See  text  for  explanatory  statements  and  for  "Description  of  tie  Sample  and   Limitations  of   the  Data. 
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ACTIVE   CORPORATION  RETURNS 

Table    37.— NUMBER   OF   RETURNS,    DEPRECIABLE  ASSETS  AT   BEGINNING   AND   END  OF   YEAR,    ACCUMULATED  DEPRECIATION   AT   END  OF  YEAR,    DEPRECIATION, 
USED  FOR    INVESTMENT  CREDIT,    AND   INVESTMENT  QUALIFIED  FOR  CREDIT,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


COST  OF    PROPERTY 


Major  industrial  group 


Returns  with  depreciable  assets  at  hoth  het'innlnp  and  end  of  year — Continued 


Returns  with  and  without  depreciation 
statements 


Cost  of  property  used 
for  Investment  credit 


Ntnber  of 
returns 


Total 
Jepreciation 


Number  of 
returns 


Depreciation  under 
Rev.   Proc.   62-21 


Amount 

dbif«raj 


Number  of 
returns 


f  Thouaana 


Investment 
qualified 
for  credit 


(lytouatmd 
<*>JJ>raJ 


Returns  with  net  increase  In  depreciable  assets 


Number  of 
returns 


Depreciable 
assets  at 
end  of  year 


Net 
increase 


Cost  of 
property 
used  for 
investment 
credit 

f  ntouawirf 
thttmrt) 


Investment 
qualified 
for  credit 


(13) 


(U) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


(23) 


(24) 


All  industrial  groups 

Agriculture,   forestry,  and  fisheries.. 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels) 
mining 


Contract  constmction 

Manufacturing 

Food  and  kindred  produc is 

Jobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile 
products 


Ltmber  and  wood  products,  except 
furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,   and  allied 
industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related 
industries 

Rubber  and  miscell.   plastics  products. 

Leather  and  leather  products 

Stone,    clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,   except 

machinery  and  transp,   equipment 

Machinery,   except  electrical 

Electrical  machinery,  equipment  and 

supplies 


U3tor  vehicles  and  motor  vehicle 
equipment 

Transportrftion  equipnent,  except  motor 
vehicles 

Scientific  Instruments,  photographic 
equipnent,  watches  and  clocks 

Miscell.  manufacturing  industries, 
including  ordnance  and  accessories.... 

Manufacturing  not  allocable 


Transportation,  communication,   electric, 

gas ,   and  sani  tary  services 

Transportation 

Comnunication  services 

Electric,  gas,  and  sanitary  services... 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipnent,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,   hardware,   and  farm 

equijxDent  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline 

service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and 

equipment  s  tores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers, 
exchanges ,  and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,   rooming  houses, 

lodging  places 

Personal  servi  ces 

Business  services 


camps,  and  other 


Automobile  and  other  repair  services. 

Motion  pictures 

Amusement  and  recreation  services, 

except  motion  pictures 

Miscellaneous  services 


939,389 


28,473,977 


90,720 


10,110,932 


26,239,814 


419,398,589 


36,863,488 


24,609,452 


21,785,333 


17,879 

9,835 

394 
1,538 
5,337 

2,566 

69,141 

148,878 

16,195 

180 

5,440 

13,320 


7,4i6 
5,496 
3,459 

15,869 
8,264 

1,072 
3,714 

2,720 
6,924 
3,851 

16,925 
16,240 

6,875 

1,725 

1,865 

3,243 

7,650 
405 

43,996 

33,720 

5,423 

4,853 

305,203 

98,983 
12,126 
14,534 
70,644 
1,679 

200,614 

21,991 
12,369 
14,041 

33,  538 
23,366 

19,712 

30,887 

44,223 

487 

5,606 

231,061 
13,196 
22,287 

1,990 

4,313 

875 

14,470 

173,930 

112,185 

10,788 
21,532 
28,259 

18,566 
4,472 

13,249 
15,319 


Nat'jre  of  business  not  allocable. 


228,974 

774,728 
160,106 
121,088 
320,527 

173,007 

790,743 

12,880,347 

1,198,266 

54,597 

400,949 


237,389 

88,950 

617,727 

390,834 
1,635,488 

1,767,029 
293, 114 

55,484 

580,963 

1,472,547 

593, 561 
1,032,842 

664,575 


893,206 

368,653 

296,330 

128,648 
6,570 

7,206,647 
2,697,454 
1,761,918 
2,747,275 

2,447,768 

829, 311 
139,272 
111,071 
572,961 
6,007 

1,574,274 

94, 989 
456,730 
343,258 

179,305 
81,762 

54,682 

179,115 

181,921 

2,512 

44,183 

2,110,886 
344,616 
119,811 

8,992 

31,998 

30,107 

32,480 

1,542,880 

2,031,446 

238,145 
171,436 
497,789 

495,337 
323,026 

218,  361 
87,352 

2,438 


1,441 

1,041 
49 
196 
505 

291 

7,487 

17,530 

1,850 

21 

722 


671 
694 
444 

2,038 
1,145 

122 
442 

268 
801 
457 

1,856 
2,171 


256 

217 
308 

886 

(M 


4,828 

3,594 

536 

698 

29,117 

9,042 
1,375 
1,333 
6,255 
79 

19,479 

1,739 

983 

1,817 

2,471 
1,907 

1,822 

3,911 

4,753 

76 

596 

18,134 

1,076 

1,530 

181 

327 

55 

1,324 

13,641 

11,017 

1,073 
2,207 

2,677 

1,694 
433 

1,165 
1,768 

(') 


16,704 

203,633 
67,621 
60,652 
41,571 

33,789 

103,089 

6,378,425 

393,783 

37,060 

125,497 


39,275 

17,759 

387,503 

121,714 
840,173 

874,006 
142,954 

9,975 

270,902 

1,063,490 

262,978 
555,726 

295,825 

690, 516 

124,879 

86,104 

22,937 
(M 

2,586,091 

1,112,261 

130,395 

1,343,435 

422,931 

106,606 

22,752 

18,932 

63,981 

941 

312,533 

6,819 
161,438 
82,397 

7,806 
5,892 

3,498 
22,810 
20,807 

1,066 

3,792 

183,102 
39,088 
12,483 


1,355 

2,414 

4,374 

5,929 

117,459 

216,814 

12,141 
17,729 
68,137 

84,229 
4,268 

19,558 
10,752 

(') 


8,949 

4,772 
115 
689 

2,405 

1,563 

29,485 

91,452 

11,065 

120 

3,444 


4,090 
3,115 
2,419 

9,147 
4,786 

670 
2,435 

1,715 
4,512 
2,840 

10,848 
10,712 

4,164 

1,116 

1,178 

1,861 

4,000 
171 

20,798 

14,601 

3,533 

2,664 

133,718 

48,459 
6,013 
7,453 

34,494 
499 

82,754 

9,655 
6,088 
6,980 

17,551 
8,076 

6,554 

10,711 

16,979 

160 

2,505 

50,156 
9,875 
10,917 

929 

731 

392 

5,288 

22,024 

45,930 


4,284 
9,370 
12,103 

6,64C 
1,621 

4,914 
6,998 

240 


150,201 

617,055 

96,760 

113,664 

241,418 

165,213 

767,284 

11,042,721 

1,103,392 

55,899 

366,713 

91,489 

232,091 
74,784 
521,611 

373,751 
1,360,274 

1,508,088 
295,087 

51,275 

561,208 

1,146,344 

438,219 
724,760 

561,621 

732,419 

434,489 

270,  570 

99,281 
39,356 

10,055,096 
2,790,635 
3,290,495 
3,973,966 

1,897,748 

701,013 

184,484 

84,111 

429,496 

2,922 

1,161,898 

64,205 
369, 161 
310,799 

91,411 
51,198 

27,474 

112,789 

133,480 

1,381 

34,837 

764,386 
390, 145 
116,054 

8,825 

11,925 

35,151 

32,497 

169,789 

944,083 

90, 538 
107,779 
357,858 

191,835 
47,315 

88,016 
60,742 

1,240 


101,353 

536,107 
94,297 
99,880 

202,940 

138,990 

449,414 

9,846,430 

947,437 

52,060 

334,529 


185,136 

62,866 

499,340 

326,038 
1,281,862 

1,457,861 
272,005 

38,245 

490,534 

1,088,138 

386,095 
583,743 

446,352 


682,869 

326,350 

190,685 

82,310 
38,424 

9,471,106 
2,450,202 
3,131,151 
3,889,753 

1,421,865 

463,418 
91,378 
52,976 

317,  U9 
1,915 

936, 572 

36,207 
312,530 
278,248 

65,242 
40,809 

16,347 
87,311 
99,088 

790 

21,875 

576,510 

296,450 

90,733 

5,643 

8,562 
21,853 
14,131 
139,138 

657,761 

69,093 
74,  560 
250, 310 

106,094 
41, 868 

71,497 
44,339 


11,321 

5,352 
202 
815 

2,516 

1,819 

38,156 

95,955 

11,338 

131 

3,401 

7,075 

4,642 
3,387 
2,439 

9,855 
5,335 

712 
2,577 

1,678 
4,896 
2,726 

11,673 
10,979 

4,520 

1,082 

1,378 

1,906 

4,053 
172 

24,131 
17,307 
3,836 
2,988 

147,937 

50,486 
6,386 
7,379 

36,093 
628 

94,530 

11,072 
6,176 
7,624 

19,806 
7,967 

6,426 

U,328 

19,008 

123 

2,921 

81,239 
6,130 
8,428 

686 

1,019 

377 

6,306 

58,293 

57,304 

6,353 
10,807 
13, 563 

9,685 
1,709 

7,033 
8,154 


2,446,944 

10, 196, 589 
2,735,548 
1,240,056 
4,542,533 

1,678,450 

5,588,909 

178,136,740 

14,298,233 

779,414 

4,937,101 

962,668 

2,947, (Ka 
1,027,002 
9,265,644 

4,548,369 
18,986,993 

37,784,659 
3,498,803 

473,554 
8,119,654 
25,296,741 

6,728,725 
10,822,036 

6,995,966 

11,977,400 

4,227,700 

2,927,543 

1,407,275 
124,212 

158,073,381 
40,082,418 
39,315,173 
76,675,790 

22,250,015 

7,416,752 

1,217,015 

794, 171 

5,365,897 

39,669 

14,388,930 

806,440 
4,909,208 
3,185,639 

1,541,853 
607,606 

391,570 

1,511,520 

1,425,285 

9,809 

444,333 

28,955,997 
3,685,650 

1,795,771 

65,759 

599,877 

162,025 

177,123 

22,449,592 

13,725,698 

3,417,684 
1,337,734 
2,787,105 

2,352,400 
851,952 

2,065,592 
913,231 


289, 036 

1,065,702 
263,437 
130, 596 
497,269 

154,398 

984,188 

14,572,571 

1,229,085 

67,880 

461,458 

127,450 

312,573 
115,919 
696,950 

440,410 
1,528,249 

2,429,916 
326,553 

44,377 

726,118 

1,328,785 

597,704 
926,851 

1,570,086 

655,686 

472,889 

328,946 

142,999 
41,687 

10,031,089 
2,579,714 
3,014,516 
4,436,859 

2,970,927 

1,062,893 

188,  tK4 

102,776 

766,608 

5,465 

1,856,734 

104,890 
622, 369 
299,636 

230, 002 
85,275 

61,739 

216,452 

213,665 

666 

51,300 

4,689,995 
667,778 
434,610 

5,989 

133,216 

24,730 

28,749 

3,394,923 

2,254,379 

463,027 
152,551 
548, 735 

513,206 
130,132 

274,265 
172,443 


132,607 

552,401 
80,645 
99,  U8 

219,615 

152,993 

674,898 

10,340,162 

984,851 

55,096 

341,346 

83,105 

211,318 
67,776 
506,632 

343,567 
1,275,137 

1,417,652 
286,833 

42,123 

534,316 

1,102,468 

402,754 
665,597 

530,984 

716,620 

377,946 

262,722 

89,989 
39,325 

9,707,130 
2,482,597 
3,282,428 
3,942,105 

1,709,655 

623,369 
174,186 
70,786 
375,601 
2,796 


55,726 
344,425 
289,961 

81,568 
41,996 

20,970 

103,998 

116,161 

534 

30,943 

615,348 

310,860 

97,829 

5,543 

8,926 
21,452 
17,090 
153,648 

876,413 

62,614 

93,996 

333,066 

186,644 
43,564 

79,832 
56,497 


91,126 

480,249 
78,435 
87,276 

185,643 

126,693 

394,702 

9,257,596 

848,315 

51,389 

313,827 

67,321 

169,025 

56,714 

466,205 

301,023 
1,208,998 

1,370,760 
265,174 

31,320 

469,215 

1,047,538 

358,274 
538,910 

422,934 


670,162 

260,621 

183,977 

■  75,480 
38,414 

9,176,337 
2,192,821 
3,124,022 
3,861,494 

1,293,307 

417,403 
65,272 
45,136 

265,149 
1,846 

656,763 

31,747 
291,760 
260,317 

58,603 
33,416 

13,121 

80,292 

87,127 

380 

19,  Ul 

476, 574 

238,458 

77,214 

3,824 

5,846 

12,651 

11,399 

126,980 

612,852 

63,879 

65,184 

234,767 

102,907 
39,529 

64,981 
41,605 

590 


Estimate  is  not  shown  separately  because  of  high  sampling  variability.     However,   the  data  are  included  in  the  appropriate  totals. 
MDTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. " 
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Table  38.— NUMBER  OF  RETURNS,  DEPRECIABLE  ASSETS  AT  BEGINNING  AND  END  OF  YEAR,  ACCUMULATED  DEPRECIATION  AT  END  OF  YEAR,  DEPRECIATION,  COST  OF 
PROPERTY  USED  FOR  INVESTMENT  CREDIT,  AND  INVESTMENT  QUALIFIED  FOR  CREDIT,  BY  SIZE  OF  TOTAL  ASSETS 


Size  of  total  assets 


Number  of 

active 
corporation 


Total  returns  with 

depreciable  assets  at 

end  of  year 


Number  of 
returns 


Depreciable 
assets  at 
end  of  year 

(Thoitifnd 


Total  returns  with  accumulated 
depreciation  at  end  of  year 


Number  of 
returns 


Depreciable 
assets  at 
end  of  year 

(Thovtand 
dolUrt) 


Accumulated 
depreciation 


(Thoitttrtd 
dollait) 


Total 

depreciation 

on  returns 

with  and 

without 

deprecia 

statements 

(Thouiand 

dollmri) 


tion^umber  of 
returns 


Returns  with  depreciable  assets  t 
end  of  year 


t  both  beginning  and 


Depreciable  assets 


Accumulated  deprecia- 
tion at  end  of  year 


Beginning 
of  year 
(Ttiotiwmnd 
doltmra) 


(Thousand 
dollMfi) 


Number  of 
returns 


doiiaraj 


Size  of  total  assets 


Total. 


Zero 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5, 000, 000  under  $10, 000, 000 

$10, 000, 000  under  $25, 000, 000. . . 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250, 000, 000  or  more 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(6) 


(9) 


(10) 


(11) 


(12) 


Total 

Zero 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250, 000  under  $500, 000 

$500, 000  under  $1, 000, 000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


503,651,461 


1,049,587 


493,096,046 


197,771,422 


29,690,367 


456,649,810 


488,251,817 


194,489,025 


37, 365 
339, 894 
196,060 
221,887 
260, 714 

124,958 

64,950 

39,768 

16,003 

9,289 

6,715 
2,549 

1,376 
967 
692 


231,206 
168,743 
197,950 
239,670 

116,718 

61,687 

37,437 

15,067 

8,846 

6,404 

2,425 

1,299 

892 

653 


2,188,146 

3,892,734 

8,270,493 

20,600,485 

20,644,684 
20,309,580 
24,689,229 
17,710,212 
15,446,532 

22,405,465 
19,903,253 
25,146,985 
44,902,164 
257,541,499 


221, 515 
164,591 
193,565 
234,977 

114,257 

59, 865 

34,289 

12,173 

6,233 

4,444 

1,710 

912 

622 

434 


2,154,847 
3,846,480 
8,183,974 
20,392,111 

20,401,031 
19, 991, 392 
24,254,436 
17,234,420 
14,875,433 

21,675,794 
19,171,570 
24,188,371 

43,752,728 
252,973,459 


1,213,770 
1,853,757 
3,777,211 
9, 037, 831 

8,976,995 
3,656,734 
10,610,475 
7,323,217 
6,394,360 

9, 062, 038 

8,125,513 

10, 000, 934 

17,332,558 

95,401,029 


135,015 
258,534 
363,356 
681,890 
1,594,662 

1,504,478 
1,429,971 
1,735,825 
1,235,678 
1,033,904 

1,472,177 
1,286,594 
1,602,134 
2,854,339 
12,496,710 


186,426 
145,243 
175,322 
219,382 

108,745 

57,912 

35,199 

14,117 

8,317 

6,002 
2,245 
1,193 

804 
576 


1,961,447 
3,421,714 
7,239,049 
18,078,401 

13,117,552 
17,736,621 
21,663,109 
15,415,460 
13,672,633 

19,834,814 
17,526,162 
22,608,650 
39,537,709 
239,336,439 


1,941,280 

3,474,363 

7,515,534 

19, 210, 070 

19,476,075 
19,276,296 
23,622,492 
16,303,649 
14,729,624 

21,451,129 
19,190,744 
24,614,947 
42,620,106 
254,325,503 


180,756 
142, 536 
172,269 
215,979 

107,050 

56,724 

32,657 

11,596 

5,974 

4,280 

1,646 

390 

599 

429 


1,154,754 
1,753,537 
3,606,531 
8,726,109 

3,759,917 
3,432,520 
10,439,363 
7,117,398 
6,231,436 

8,819,205 
7,922,690 
9,872,697 
16,743,265 
94,859,603 


Returns  with  depreciable  assets  at  both  beginning  and  end  of  year — Continued 


Returns  with  and  without  depreciation  statements 


Number  of 
returns 


Total 
iepreciation 

(Thautmd 
dottara) 


(13) 


939,389 


268 
175,  544 
141,426 
172,025 
217,053 

107,345 

57, 212 

34,932 

14,035 

8,264 

5,979 

2,237 

1,191 

802 

576 


(14) 


28,473,977 


63 

197, 102 

317,735 

611,354 

1,471,189 

1,429,296 

1,362,746 

1,673,235 

1,186,513 

990,106 

1,424,801 
1,245,809 
1,567,281 
2,732,708 
12,263,539 


Depreciation  under 
Rev.  Proc.  62-21 


Number  of 

returns 


(15) 


90,720 


(1) 

19,609 

14,848 

16,656 

17,865 

9,047 
4,664 
3,337 

1,607 
984 

915 
398 
294 
231 
245 


Amount 

(Thoiiiand 
dottara) 


(16) 


10,110,932 


(1) 

22,544 

33,801 

57,659 

123, 196 

119, 135 
118,525 
173, 590 
167,458 
181,900 

330,470 

357,781 

597,881 

1,179,452 

6,647,540 


Cost  of  property  used 
for  investment  credit 


Number  of 
returns 


(17) 


385, 500 


(M 

28, 970 

40, 383 

60,740 

102, 872 

61,715 
37,799 
25,238 
10, 832 
6,950 

5,403 

2,097 

1,111 

757 

562 


Amount 
(Tliouaand 
dollar  a) 


(18) 


26,239,814 


(1) 

63,063 
146, 241 
321,713 
933, 535 

1,035,329 

1,085,933 

1,303,504 

893,151 

851,396 

1,162,255 

1,205,903 
1,450,946 
2,454,706 
13,332,103 


Inves  tment 
qualified 
for  credit 


(Thouamjd 
dollara) 


(19) 


23,061,359 


(M 

36,379 

84,185 

199,240 

623,359 

732,948 
818,778 
1,013,655 
710,953 
696,738 

978,947 
1,066,811 
1,312,746 
2,200,955 
12,585,129 


Returns  with  net  increase  in  depreciable  assets 


Number  of 
returns 


(20) 


48,114 

56,048 

81,384 

122,750 

67,675 

38, 592 

24,337 

9,469 

5,546 

4,146 

1,677 

908 

626 

485 


Depreciable 

assets  at 

end  of  year 

fThouaMfd 
dollara) 


(21) 


419,398,589 


677,768 
1,531,064 
3,865,418 

11,878,544 

13,359,710 
14,092,677 
18,275,906 
13,440,312 
11,857,255 

17,349,736 
16,549,657 
21,410,548 
37,320,905 
237,289,039 


Net 
increase 


(Thouamid 
dollara) 


(22) 


36,863,483 


139,496 

244,936 

552,039 

1,664,941 

1,326,364 
1,933,997 
2,416,763 
1,726,433 
1,459,536 

2,056,977 
1,970,555 
2,229,905 
3,361,334 
15,274,957 


Cost  of 
property 
used  for 
investment 
credit 

(Thouaattd 
dollara) 


(23) 


49,620 
124,345 
230,723 
841,530 

949,036 
983,456 
1,192,704 
807,136 
764,474 

1,049,418 
1,118,023 
1,340,922 
2,265,966 

12,837,094 


Investment 
qualified 
for  credit 

(Thouamul 
dorian) 


(24) 


21,785,333 


29,091 

73,464 

175, 843 

567,448 

676,315 
754,984 
930,342 
648,814 
629,335 

894,211 

994,677 

1,218,925 

2,038,813 

12,152,066 


^Estimate  is  not  shown  separately  because  of  high  sampling  variability.     However,    the  data  are  included  in  the  appropriate  totals. 
NOTE:     See   text  for  explanatory  statements  and  for   "Description  of  the  Sample  and  Limitations  of  the  Data," 
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Table    39    — NIMBER    OF    RETURNS.    BUSINESS   RECEIPTS.    TOTAL  ASSETS.    COST   OF    FULLY   DEPRECIATED    ASSETS    STILL    IN  USE.    COST    OF    PROPERTY   USED   FOR    INVESTMENT 

CREDIT.    DEPRECIABLE  ASSETS,  AND   DEPRECIATION,    BY  MAJOR    INDUSTRIAL  GROUP  


Major  industrial  group 


All  industrial  groups 

Agriculture,   forestry-,  and  fisheries 

Uinlng 

Ifetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  {except  fuels)  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products,  except  furniture 

Fximiture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and 

transportation  equipment , 

Machinery,  except  electrical , 

Electrical  machinery,  equipnent  and  supplies 

Motor  vehicles  and  motor  vehicle  equifnent 

Transportation  equipnent,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment, 

watches  and  clocks , 

Miscellaneous  manufacturing  industries,  including 

ordnance  and  accessories 

Manufacturing  not  allocable , 

Transportation,  communication,  electric,  gas,  and 

sanitary  services , 

Transporta  tion 

Communication  services 

Electric,  gas,  and  sanitary  services 

/holesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and  farm  equipnent 

stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  .and  gasoline  service  stations. 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipnent  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banks  and  trust  canpanies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges, 
and  services 

Holding  and  other  invesunent  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging 

places 

Personal  services 

Business  services 

Automobile  and  other  repair  services 

Ifotion  pictiires 

Amusement  and  recreation  services,   except  motion 

pictures 

Miscellaneous  services 

Nature  of  business  not  allocable 


1,323,187 


l\>tal   active  corporation  returns 


Number  of 

returns 


(1) 


23,270 

U,878 
1,136 
2,480 
7,922 
3,340 

96,466 

181,800 

18,310 

191 

6,448 

17,131 

8,817 
6,613 
4,165 
21,275 
10,804 
1,259 
4,345 

3,030 
3,083 
4,336 

19,271 
19,306 
9,140 

2,012 
2,539 

3,968 

9,772 
985 


56,291 

43,507 

6,855 

5,929 

403,435 

137,617 

15,658 

19,871 

98,536 

3,552 

257,383 

26,828 
16,930 
18,211 
42,200 

29,765 
24,823 
42,284 
55,426 
916 
8,435 

375,375 
15, 052 
49,099 

3,472 

21,757 

4,697 

23, 182 

258,116 


163,766 

14, 510 
27,125 
44,353 

25,435 
7,242 

19,911 
25,190 

7,906 


Business 
receipts 


(2) 


949,548,793 


1,481,235,845 


7,492,590 

12,448,085 
2,361,901 
2,327,099 
5,542,834 
2,216,251 

44,766,916 

419,348,765 

64,383,406 

5,641,205 

16,041,646 

14,272,032 

8,585,325 
5,883,790 
12,892,344 
15,553,457 
32,706,068 
41,812,388 
8,704,423 

4,917,463 
11,899,244 
28,477,421 

22,542,985 
30,004,435 
27,547,085 

32,341,621 
20,348,351 

7,750,967 

6,772,583 
270, 521 


75,710,896 
34,526,146 
18,253,571 
22,931,179 

303,602,592 

145,810,454 
28,252,645 
12,549,431 

104,128,650 
879,728 

153,555,461 

9,797,180 
30,630,043 
37,172,901 
38,940,202 

9,219,126 

6,454,090 

6,950,773 

14,226,114 

165, 032 

4,236,677 

56,045,458 
2, 120, 826 
2,960,506 

396, 086 

281,561 

39,657,522 

2,196,823 

8,432,134 

30,018,042 

2,977,420 
3,846,374 
10,586,372 

3,276,303 
2,377,182 

2,555,681 
4,398,710 

115,449 


Total  assets 


f  Thouaait/ 
daliara) 


5,945,592 

17,341,228 
4,563,799 
2,342,096 
7,699,671 
2,735,662 

21,394,799 

310,207,443 

27,441,073 

3,826,331 

9,876,685 

5,793,507 

6,125,393 
2,923,079 
11,737,948 
11,083,304 
29,146,092 
51,109,715 
6,244,181 

2,505,485 
10,327,015 
30,079,653 

14,140,070 
24,014,460 
18,830,741 

22,067,122 

11,875,758 

6,172,647 

4,640,968 
245,716 


167,378,591 
53,540,613 
39,454,617 
74,383,361 

105,721,980 

48,315,368 
5,379,629 
6,060,243 

36,479,240 
396,256 

55,489,993 

4,993,188 
16,818,124 

7,068,320 
9,172,441 

4,361,420 
3,784,236 
2,888,463 
6,324,743 
79, 058 

1,916,619 

825,4U,795 
373, 935, 554 
157,488,870 

6,894,446 

33,070,338 

180,718,423 

2,832,465 

65,474,699 

27,526,328 

5,533,389 
2,266,820 
7,803,017 

3,140,432 
2,355,968 

3,248,199 
2,678,503 


Depreciable 
assets  at 
end  of  year 


(Thoutmtd 


Total 

depreciation 

on  returns 

with  and 

without 

depreciation 

statements 

(ThouMartd 

Oatlarm) 


(4) 


503,651,461 


Number  of 
returns 


(5) 


29,690,367 


3,250,188 

12,660,951 
3,114,999 
1,867,224 
5,469,797 
2,208,931 

7,758,217 

198,556,055 

17, 055, 318 

319,436 

5,837,200 

1,248,514 

3,  544, 069 
1,245,681 
9,872,398 
5,519,604 

21,407,688 

41,038,710 

3,799,424 

696,910 

8,908,960 

27,101,202 

7,909,551 

12,476,100 

7,578,268 

12,411,985 
5,096,045 

3,128,372 

1,724,572 
136,048 


178,856,730 
56,075,280 
39,873,719 
82,907,731 

30, 311, 861 

9,940,956 
1,560,052 
1,031,253 
7,227,052 
72,599 

19,784,083 

1,274,734 
5,929,368 
3,981,960 
2,235,750 

1,078,024 

668,705 

2,366,154 

2,220,783 

28,605 

586,822 

52,526,350 
4, 961, 349 

2,450,163 

121,839 

923,547 

1,997,329 

293,287 

41,778,336 

19,676,189 

5,064,963 
1,980,240 
4,115,719 

2,944,278 
1,308,432 

3,001,503 
1,261,054 

54,920 


Returns  with  depreciation  statements  showing 
depreciated  assets  still   in  use 


249,467 

844,628 
165,331 
140, 530 
358,903 
179,364 

324,753 

13,082,333 

1,217,430 

55,249 

408,861 

106,367 

244,774 

92,215 

632,273 

407,831 

1,660,925 

1,774,251 

298,101 

56,348 

591,613 

1,481,272 

604,935 

1,053,305 

678,582 

901,706 
377,934 

298,539 

132,631 

7,091 


7,376,093 
2,773,357 
1,732,274 
2,820,467 

2,587,305 

864,485 
144,540 
U4,944 
598,306 
6,695 

1,677,385 

100,281 
468,190 
372,165 
190,896 

33,369 

53, 501 

202,134 

194, 006 

2,343 

45,935 

2, 505, 166 
360, 962 
123, 196 

10,  823 

34,678 

254,054 

34,813 

1,631,640 

2,216,153 

233,063 
185,  544 
553,361 

518,687 
330,380 

239,744 
99, 874 


business 
receipts 


120,586,197 


2,244 

1,0X 

59 

121 

522 

332 

9,602 

18,405 

1,918 

12 

570 

1,011 

1,110 
830 
464 
2,079 
1,171 
127 
480 

228 
965 
534 

2,228 
2,244 

688 

194 
240 


992 
37 


5,000 

4,080 

504 

416 

37,615 

12,760 
1,614 
1,930 
9,057 
159 

23,695 

3,476 
1,341 
1,205 
4,411 

2,459 
2,938 
2,121 
5,698 

1,160 

16,809 
1,355 
1,787 

199 

420 

194 

1,715 

11,139 

10,775 

933 
2,054 
3,061 

1,954 
434 

1,013 
1,326 


Total 
assets 


(8) 


156,644,399 


(1) 


665,332 

1,949,800 
114,536 
231,633 

1,418,556 
185,075 

6,225,253 

59,527,218 

11,250,564 

57,888 

2,774,603 

1,054,779 

995,242 
905,440 
2,511,649 
2,305,361 
5,708,198 
3,763,243 
2, 070, 822 

317,051 
1,705,022 
2,524,211 

4,211,300 
6,729,005 
2,415,456 

1,841,296 
4,833,277 

648,486 

841,117 
58,203 


5,143,693 

3,939,382 

715,479 

438,832 

36,348,146 

19,079,860 
2,973,607 
1,967,185 

14,050,140 
88,928 

16,170,947 

1,353,572 
2,877,298 
2,771,934 
5,191,786 

735,850 

917,663 

465,162 

1,836,368 

1,097,339 

7,378,088 
1W,139 
226, 502 

55,5C9 

6,485 

6,054,725 

298,439 

572,239 

3,343,953 

188,606 

375, 571 

1,529,325 

273,044 
209,033 

237,799 
530, 575 


Cost  or 
other  basis 

of  fully 
depreciated 
assets  still 
in  use 

f  7>MU««vid 
dottmtmj 


(M 


647, 537 

1,797,742 
195,017 
211,460 

1,036,736 
304,479 

2,545,943 

41,092,721 

4,493,289 

45,038 

1,810,404 

522,007 

626,985 
464,096 
2,626,871 
1,505,637 
4,834,944 
3,838,638 
1,515,793 

164,131 
1,684,939 
2,196,417 

2,859,310 
5,795,592 
1,453,893 

1,262,980 
2,352,949 

440, 526 

552,493 

40, 789 


8,376,337 

6,200,658 

667, 500 

1,508,179 

12,230,666 

5,936,844 
511,491 
919, 677 

4,409,130 
96,496 

5,815,521 

778,721 
1,248,763 

621, 586 
1,210,938 

361,531 
589,747 
182,212 
810,755 

478,301 

87,980,011 
32,551,039 
14,775,482 

586,909 

1,420,394 

34,747,175 

320, 887 

3,578,125 

1,967,016 

291,367 
236,284 
660,345 

194, 306 
175,304 

236,156 
173,254 


69,784 

135,548 
4,269 

17,703 
60,319 
53,257 

224,120 

2,834,177 

304,344 

2,397 

153,460 

21,336 

62,644 

35,269 

230, 384 

110,680 

333, 696 

31,042 

60,648 

8,704 
122,364 
325,780 

164,999 

484,806 

53,290 

113,640 
134,948 


46,657 
1,599 


512,111 

436,626 

31,115 

44,370 

576, 546 

191,774 
24, 102 
19, 553 

147, 073 
1,046 

363,963 

52, 584 
46,195 
32,279 

57,321 

34,498 
43, 399 
28, 375 
68,815 

20,809 

373,534 
60,859 
14,013 

1,818 

7,118 

18, 548 

7,181 

263, 997 

232,356 

36,753 
44,995 
55,611 

32,776 
23,310 

24,505 
14,406 


Cost  of 

property 

used  for 

investinent 

credit 

(Thotimmid 
dalUra) 


14,475 

53,010 
13,851 
9,544 
14,268 

15,347 

95,999 

1,622,583 

211,123 

915 

58,385 

8,970 

13,084 
99,146 
78,291 
198,929 
172,645 
73,533 

2,067 
101, 322 
78,442 

97,291 

194, 396 

52,841 

31,300 
85,874 


14,350 
961 


495,462 
317,920 
22,391 
155,151 

216,025 

81,504 
11,544 
13,  U6 
50,603 
1,241 

124,852 

12,037 
32,476 
34,374 
12,158 

4,309 

3,779 

5,690 

19,921 

9,669 

89,506 
40, 568 
10, 524 


699 

986 
19,993 
2,822 
13,914 

107,624 

5,996 
13, 590 
31, 556 

12,  523 
20,237 

8,269 
15,453 


Footnote  at  end  of  table.        See  text  for  explanatory-  statements   and  for  "Description  of  the  Sample  and  Limitations  of  th^  Data. 
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Table    39.— NUMBER   OF   RETURNS,    BUSINESS   RECEIPTS,    TOTAL  ASSETS,    COST  OF  FULLY  DEPRECIATED  ASSETS   STILL   IN  USE,    COST  OF   PROPERTY  USED  FOR    INVESTMENT 

CREDIT,    DEPRECIABLE  ASSETS,  AND  DEPRECIATION,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group 


R'='t.ums  with  depreciation  statements  showing   fully  depreciated  assets  still  in  use- 


Depreciable 

assets  at 

end  of  year 


Accumulated 
iepreciatior 


(  Thou (and 
db/JariJ 


Total 
•depreciation 
on  returns 
with  and 
without 
depreciation 
statements 


With  depreciation  shown  under  Revenue   Procedure  62-21 


Number 
of 

returns 


Total 
assets 


Zost  or  othe; 

basis  of 

fully 


Cost  of 
property 


,     ^""f-^^  ^     used  for 
depreciated    investment 
issets  still       ^^^.ft 


in  use 

(  Thoutmid 


dollar, 


Depreciable 

assets  at 
end  of  yea 


(Thou; 
doIUt 


Accumulated 

deprecialior 

at  end  of 


( Thoo»mtd 
doltmtt) 


Depreciation  from 
statements 


Depreciation 
under  Rev. 

Proc,    62-21 

f  TVwaand 
dotlaiti 


Other 
jepreciation 


(11) 


(12) 


(U) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


All  industrial  groups 

Agriculture,   forestry,   and  fisheries. 


Mining 

Metal  mining 

Coal  mining 

Crude  petpoleum  and  natural  gas 

Nonmetallic  minerals   (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products,   except  furniture... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries.. 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries.,.. 
Rubber  and  miscellaneous  plastics  products... 

Leather  and  leather  products 

Stone,   clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery 

and  transportation  equipment 

Machinery,   except  electrical 

Electrical  machinery,    equipnent  and  supplies. 

Motor  vehicles  and  motor  vehicle  equipnent. . . 
Transportation  equipnent,   except  motor 

vehicles 

Scientific  instruments,  photographic 

equipment,  watches  and  clocks 

Miscellaneous  manufacturing  industries, 

including  ordnance  and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric,  gas, 

and  sani  tary  services 

Transportation 

Comnuni cation  services 

Electric,  gas,  and  sanitaiy  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipnent,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  fann 

equi  pnent  s  tores 

General  merchandise  stores 

Food  s  tores 

Automotive  dealers  and  gasoline  service 
stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment 

stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  conmodity  brokers,  dealers, 
exchanges,  and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

insurance  agents,  bro:;ers,  and  service. 
Real  estate 


Services 

Hotels,   rooming  houses, 

lodging  places 

Personal  services 

Business  services 


camps,  and  other 


Automobile  and  other  repair  services 

Ifotlon  pictures 

Amusement  and  recreation  servicee,  except 

motion  pictures 

Miscellaneous  services 


23,583,135 


3, 017, 566 


68,996,774 


2,235,077 


1,366,158 


24,951,291 


325,175 

l,453,80i 

61,155 

165,623 

990,781 

236,245 

1,059,180 

28,466,066 

2,784,510 

12,830 

1,139,903 

126,691 

400,997 
216,975 
2,252,051 
863,383 
3,367,027 
4,820,408 
1,050,291 

52,  571 
1,548,418 
1,774,910 

1,744,346 

3,909,495 

589,481 


876,651 
178,410 


243,729 
15,048 


8,638,409 

6,588,135 

345,275 

1,704,999 

3,478,421 

1,302,032 

177,229 

161,399 

941,792 

21,612 

2,052,672 

232, 395 
495, 032 
343,523 

311,036 
99,494 

111,114 
141,360 
316,705 

(') 
123,717 

3,6U,099 
447,209 
240,879 

7,738 

46,048 

300,112 

47,831 

2,521,282 

1,526,243 

327,064 
198,205 
306,810 

164,702 
174,065 

229,880 
125,517 


175, 175 

829,585 
32,520 
92,458 
573,692 
130,915 

647,532 

15,013,251 

1,203,036 

6,402 

612,979 

65,182 

207, 036 

116,648 
1,044,517 

423, 987 
1,686,999 
2,868,054 

618,630 

32,191 
833,753 
862,450 

859, 578 

2,342,842 

275,385 

263, 510 
449,472 
93, 518 

139,392 

7,690 


2,94i,593 

2,436,618 

155,931 

352,044 

1,831,657 

646, 561 
86,068 
78, 143 

473,532 
8,818 


134,080 
266,476 
181,285 

161,798 
68, 527 

59,001 
76,079 
176,338 
(') 
60, 361 

1,353,470 

135,116 

56,  561 

4,453 

21,881 

7,527 

23,681 

1,104,251 

787,359 

161,430 
U3,335 
155,326 

88,L29 
115,288 

97,924 
55,927 


ature  of  business  not  allocable. 


(M 


(') 


23,672 

84,297 
4,003 
11,026 
52,150 
17,118 

104,797 

1,751,112 

215,930 

868 

78,804 

10,220 

31,056 

16,002 
141, 510 

68,109 
250,671 
203,149 

72,571 

3,497 
100,844 
102,619 

127,728 
149,276 
49,679 

37,466 

60, 035 

12,219 

17,686 
1,173 


428,811 

333,584 

30,771 

64,456 

307,835 

130,893 
14,167 
15,923 
99,388 

1,410 


16,  537 
41,712 
31,606 

23,764 
7,184 

8,829 

11,385 
25,389 

(M 

10, 385 

138,957 
31,779 
11,368 

814 

1,969 
39,700 

5,434 
97,893 

127,880 

18,564 
15,784 
34,196 

21,450 
8,747 

15,968 
13,171 

(») 


164 
3 
3 

107 
51 


2,571 
340 


103 
78 

196 

102 

57 

294 

239 

15 

31 

121 

87 

265 
284 
124 


(M 


155 
1 


483 

396 

34 

53 


3,758 

1,138 

197 

220 

699 

22 

2,527 


388 
158 
193 

336 
173 

360 

271 
648 


1,317 
164 
136 


17 
180 
761 


266 
259 


(') 


163 

203 


(M 


81,630 

401,392 

160,270 

98,766 

54,  531 

87,825 

356,937 

25,658,694 
2,886,988 

603,228 

120,610 

161,890 

158,032 
2,224,348 

685,208 
4,072,096 
2,625,898 

725,539 

(^) 
1,196,243 
1,303,716 

1,838,411 
4,596,359 

770,797 

1,093,254 

199, 573 

119,322 

199, 373 
37,589 


3,277,698 

1,764,851 

498,500 

1,014,347 

2,793,858 

1,043,707 
89, 874 
260,417 
611,086 
82,330 

1,576,712 

77,729 
848,944 
265,781 

109,213 
34,306 

76,188 

15,532 

149,019 


36,210,458 
12,245,346 
2,M2,263 

395,541 

48,974 

21,146,148 

55,962 

276,224 

215,590 

19,269 
51,980 
64,930 

23,938 
(M 

22, 901 

24,768 

(1) 


6,639 

26,735 
2,796 
4,391 
5,672 

13,876 

41,725 

1,715,633 
154,469 

62,077 
4,163 

19,106 

4,695 

200,651 

44,481 
292,732 

10, 010 

17,230 

(M 

65,649 
243,879 

75,086 
358,727 
17, 583 

97,794 

24,216 

5,638 

14,562 
830 


280,794 

232,445 

15,638 

32,711 

35,790 

25,371 
4,409 
4,135 

16,164 
663 

54,333 

3,805 

24,113 

5,390 

3,713 
2,876 

1,737 
2,174 
10,525 

6,086 

51,764 
9,599 
1,408 

633 

218 

1,807 

782 

37,217 

25,439 

4,373 
6,266 
5,609 

4,069 
(M 

2,033 
2,495 


2,022 

21,979 

13,420 

1,282 

1,745 

5,532 

14,717 

1,029,083 
124,916 

23,483 
1,020 

7,626 

7,103 

85,214 

38,964 

172,887 

125,228 

24,461 

(M 

66,461 

56,838 

62,421 
158,573 
35,402 


2,122 

3,193 


5,558 
328 


190,750 
103,272 
11,061 
76,417 

66,  524 

11,582 
2,100 
2,076 
6,211 
1,195 

52,250 

1,937 
24,173 
16,890 

1,026 
729 

775 

954 

5,716 


2,692 

26,894 
17,359 
1,590 

107 

29 

6,764 

287 

753 

14,189 

167 
3,016 
5,227 

2,802 
(M 

228 
2,136 


41,089 

192,466 
38,427 
64,198 
34,205 
55,636 

150,298 

19,736,336 
1,655,921 

415,024 
34,098 

106,969 

79,645 

1,909,796 

410,893 
2,932,995 
3,745,230 

531,425 

(^) 
1,131,090 
1,343,684 

1,183,591 

3,275,206 

311,379 

413,365 

33, 549 

44,655 

97,979 
10,678 


3,266,779 

1,891,170 

204,575 

1,171,034 

845,341 

20i,236 
44,660 
37,635 

107,553 
14,388 

616, 164 

21,222 
334,330 
144,493 

24,287 

11,070 

10,493 
13,853 
55,916 


24,941 

560, 598 
179,080 
18,904 

1,209 

1,266 

131,683 

13,598 

214,858 

157,826 

20,751 
38,794 
31,018 


25,773 
(') 


18,169 
20,889 


22,753 

103,918 
24,304 
29,013 
19, 039 
31,057 

97,160 

10,445,403 
627,131 

219,260 
13,341 

62,471 

36,579 

899,222 

187,859 

1,475,021 

2,301,137 

346,728 

(') 
607,920 
625,977 

566,478 

1,981,673 

141,791 

218,084 

44,670 

23,545 

53,005 
4,831 


1,121,870 
767,764 
92,929 
261,177 

428,3Cr7 

85,714 
18,402 
17,624 
42,511 
7,177 

331,256 

11,779 
180,625 
78,449 

11,740 
7,131 

6,028 

7,571 

27,933 


11,337 

168,780 
53,699 
5,971 

781 

682 

924 

5,573 

96,150 

72,024 

8,984 
20, 880 
15,359 

8,178 
(') 

6,573 
10,286 


3,261 

12,091 
713 
4,100 
2,338 
4,940 

13,511 

1,035,449 
Ul,495 

28,364 
1,383 

6,831 
3,820 
114,4U 
26,669 
202,796 
141,556 
32,539 

(1) 

64,367 

67,433 

79, 592 
96,238 
17,270 

25,892 
5,015 


6,324 

403 


188,647 
136,859 
10,206 
41,582 

58,623 

10,548 
2,415 
2,277 
5,102 
754 

46,018 

1,974 

26,328 

9,695 

1,174 
633 

857 

547 

4,755 


(M 


(') 


23,211 
6,545 
1,220 

126 

89 
6,474 
1,236 
7,521 

13,686 

816 
3,256 
3,349 

3,738 
(') 

908 
1,463 

(') 


Footnote  at  end  of  table.       See  text  tor  explanatory  etateinents  and  for   "Description  of  the  Sample  and  Limitations  of  the  Data. 


CORPORATION  INCOME  TAX  RETURNS.  1963 


ACTIVE   CORPORATIC»J  RETURNS 


Table    39 . —NUMBER   OF    RETURNS,    BUSINESS    RECEIPTS,    TOTAL  ASSETS,    COST   OF    FULLY  DEPRECIATED   ASSETS    STILL    IN   USE,    COST  OF    PROPERTY   USED    FOR    INVESTMENT 

CREDIT.    DEPRECIABLE  ASSETS   AND  DEPRECIATION,    BY  MAJOR    INDUSTRIAL  CROUP— Continued 


ajor  industrial  group 


All   industrial  groups 

Agriculture,  forestry,  and  fisheries 

Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonjnetallic  minerals  (except  fuels )  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transportation 

equipment 

Machinery ,  except  electrical 

Electrical  machinery,  equipment  and  supplies 

Motor  vehicles  and  motor  vehicle  equiiment 

Transportation  equipnent ,  except  motor  vehicles 

Scientific  instrianents,  photographic  equipment,  watches  and 

clocks. f 

Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 

Transportation,  conmunlcation,  electric,  gas,  and  sanitary 

services 

Transportation 

Comnunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 

Finance ,  insurance ,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  ^ftny^ 

Security  and  comuodity  brokers,  dealers,  exchanges,  and  services 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents ,  brokers ,  and  service 

Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services 

Business  services 

Automobile  and  other  repair  services 

Motion  pictures 

Amxisement  and  recreation  services,  except  motion  pictures 

Miscellaneous  services 

Nature  of  business  not  allocable 


Returns  with  depreciation  stalejiiciits  sliuwiii^  fully  depreciatfeJ  assets  still  in  use — CuntlnuT'd 


With  depreciable  assets  shuwn  at  tioth  begiruiing  and  end  of  year 


Number  of 
returns 


(22) 


97,170 


926 
48 
110 
467 
301 

9,125 

17,869 
1,872 

560 
1,000 

1,029 
829 
463 
2,012 
1,138 
127 
475 

228 
964 
511 

2,173 
2,175 

613 

194 
229 


946 

37 


4,786 

3,908 

482 

396 

36,284 

12,386 
1,569 
1,858 
8,800 
159 

22,815 
3,379 
1,277 
1,192 
4,264 

2,310 
2,813 
1,963 

5,571 

1,083 

15,882 

1,249 

1,699 

198 

388 

102 

1,680 

10,566 

10,171 

858 

1,947 

2,931 

1,847 
412 
936 

1,240 


Total 
assets 


(  Jhoatand 
tbtlmrt) 


(23) 


121,332,001 


(M 


Cost  or 
other  basis 

of  fully 

depreciated 

assets  still 

in  use 

(Thauttrtd 
dattmrm) 


(24) 


4,853,934 


616,907 

1,774,196 
192,934 
206,443 

1,081,357 
293,462 

2,512,460 

40,903,768 
4,477,825 

(M 
1,806,219 
516,446 

615,580 
464,096 
2,626,871 
1,487,938 
4,792,195 
3,838,638 
1,515,763 

164,131 
1,684,809 
2,181,199 

2,847,094 
5,774,367 
1,426,897 

1,262,980 
2,351,636 

440,526 

540,731 
40,789 


8,363,306 

6,189,499 

666,434 

1,507,373 

12,035,759 

5,378,434 
509,383 
914,567 

4,357,933 
96,496 

5,687,351 
772,635 

1,244,262 
599,291 

1,198,946 

3U,526 
582,514 
169,008 
795,901 

(M 
469,974 

53,212,212 

31,360,432 

14,287,799 

225,753 

1,129,149 

2,393,055 

318,058 

3,497,966 

1,907,017 
287,425 
230,701 
656,451 

191,927 
174,730 
194,679 
171,104 


(M 


67,976 

130,364 
4,248 
15,164 
58,434 
52,513 

220,973 

2,804,233 
301,749 

(M 
153,316 

20,855 

53,711 

34,827 

230,206 

109,751 

331,031 

31,042 

60,374 

3,704 
122,229 
319,871 

164,135 

479,766 

50,408 

113,640 
132,207 


45,930 
1,599 


507,105 

433,027 

30,225 

43,853 

557,794 

188,346 
23,374 
19,449 

144,477 
1,046 

349,119 
52,255 
45,463 
31,012 
56,514 

25,120 

43,154 

26,979 

68,125 

(M 

20,329 

344,225 

58,902 

13,257 

1,697 

5,383 

1,540 

7,115 

256,331 

220,679 
34,836 
42,267 
54,182 

32,084 
22,843 
21,649 
12,818 


Cost  of 

property 

used  for 

investment 

credit^ 

(Thauamttt 


(25) 


(M 


13,964 

52,259 

13,851 
9,175 
13,886 
15,347 

93,736 

1,606,958 

209,629 

(M 

58,364 
8,970 

32,682 
13,010 
99,031 
77,172 
196,544 
172,645 
72,760 

2,067 
101,322 
74,524 

95,995 

193,226 

51,799 

31,800 
85,341 

14,442 

13,759 
961 


493,905 
316,363 
22,391 
155,151 

211,097 

81,038 
11,303 
18,054 
50,440 
1,241 

120,400 
12,002 
32,352 

32,004 
12,010 

3,538 
3,778 
4,753 

19,805 

(') 
9,659 

75,077 

38,863 

10,347 

693 

936 
7,742 
2,805 
13,641 


Depreciable  assets 


Beginning 
of  year 


f  7T)oua«id 
doi/vaj 


(26) 


45,321,744 


238,092 

1,416,334 

70,188 

160,10b 

961,774 

224,266 

971,513 

26,694,130 
2,540,970 

(M 
1,037,051 
108,747 

377,381 

199,643 
2,119,785 

776,881 
3,131,612 
4,625,434 

995,097 

51,142 
1,465,606 
1,709,231 

1,657,468 

3,688,274 

512,499 

470,324 
772,755 


220,512 
14,328 


8,342,275 

6,429,674 

325,645 

1,586,756 

3,067,682 

1,158,259 

160,151 

146,860 

831,383 

19,865 

1,796,331 
217,835 
378,013 
294,426 
288,588 

94,134 
106,592 
129,395 
284,911 

(M 

113,092 

3,154,265 

396,388 

194,546 

6,946 

51,003 

67,819 

44,073 

2,393,490 


End  of 
year 


f  HiouaMd 


Accumulated 
depreciation 
at  end  of 
year 


(27) 


98,663  1,385,213 

5,895  311,670 

12,784  177,259 

31,116  279,532 


12,497 

20,237 

6,560 

9,774 

(') 


146,401 
160,524 
196,455 
111,372 

(M 


305,739 

1,445,960 

61,124 

164,043 

984,548 

236,245 

1,039,267 

28,389,871 
2,774,721 

(') 
1,139,236 
126,691 

395,855 
218,975 
2,252,051 
650,173 
3,339,600 
4,820,406 
1,050,291 

52,571 
1,546,413 
1,771,099 

1,741,177 

3,905,886 

584,694 

495,941 

876,651 

178,410 

239,140 
15,048 


8,628,113 

6,578,960 

344,154 

1,704,999 

3,426,827 

1,287,183 

175,327 

160,626 

929,616 

21,612 

2,016,670 
230,665 
493,527 
325,429 
307,796 

98,038 
109,917 
134,183 
315,152 

{') 
122,974 

3,306,858 

433,585 

234,736 

7,738 

45,894 

57 , 147 

47,492 

2,480,266 

1,436,424 
322,899 
194,019 
305,571 

163,831 
173,164 
204,185 
124,755 

(M 


(28) 


23,455,625 


Depreciation  on  returns 
with  and  without  depre- 
ciation statements 


Depreciation       „^. 
Zier  Rev.     ,     °»»"  , 
Proc.    62-21    ^'=P"'=i«"°" 


(  nwuBvid 


(29) 


1,331.546 


166,394 

825,781 

32,489 

91,668 

570,709 

130,915 

635,033 

14,973,047 

1,198,729 

(') 

612,589 

65,182 

203,989 

116,648 
1,044,517 

417,363 
1,671,610 
2,868,054 

613,630 

32,191 
833,753 
360,389 

658,206 

2,340,482 

272,485 

263,510 
449,472 


137,638 
7,690 


2,939,330 

2,431,575 

155,711 

352,044 

1,805,927 

639,194 
85,324 
77,897 

467,155 
8,616 

1,106,966 
132,661 
265,367 
172,449 
160,385 

67,992 
58,163 
73,094 
175,499 
(') 
59,767 

1,335,102 

131,636 

55,242 

4,453 

21,773 

7,492 

23,561 

1,090,945 

774,498 
160,367 
112,228 
155,063 

37,870 

114,512 

88,745 

55,708 


(M 


(Thouatnd 
dollar^) 


(30) 


3,233 

10,690 

713 

3,646 

1,806 

4,725 

13,345 

1,027,949 
111,359 

28,364 
1,374 

6,810 
3,820 
114,413 
26,612 
201,644 
141,556 
32,539 

801 
64,367 
62,041 

79, 592 
95,311 
17,096 

25,892 
5,015 


6,242 
403 


168,536 
136,746 
10,206 
41,582 

57,212 

10,497 

2,374 

2,277 

5,092 

754 

44,674 
1,974 

26,328 
8,568 
1,174 

534 

857 

546 

4,693 


16,713 
6,500 
1,220 


117 
1,214 
7,479 

13,601 

816 

3,254 

3,307 

3,738 

151 

906 

1,427 


1,616,348 


(M 


19,405 

71,836 

3,290 

6,659 

49,719 

12,163 

90,154 

707,304 
103,584 

(') 

50,368 
8,837 

23,352 
12,108 
26,886 
40,624 
46,787 
61,593 
39,787 

2,696 
36,451 
34,761 

47,030 
52,526 
30,895 

11,574 
54,689 


11,096 
770 


239,129 
195,776 
20,520 
22,833 

245,190 

119,360 

11,575 

13,558 

93,571 

656 

117,659 
14,363 
15,279 
21,544 
22,368 

5,759 
7,629 
9,655 

20, 506 

(M 
8,171 

134,051 

23,921 

9,903 

687 

1,792 

5,237 

4,176 

88,335 

109,136 
17,417 
12,150 
30,762 

17,514 
3,564 

13,556 
9,171 


(M 


^Estimate  is  not  shown  separately  because  of  high  sampling  variability.   However,  the  data  are  included  in  the  appropriate  totals. 
NOTE:  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE  CORPORATION  RETURNS 

Table  ijO . —NUMBER  OF   RETURNS, 


CORPORATION  INCOME  TAX  RETURNS.  1963 


BUSINESS    RECEIPTS,    TOTAL  ASSETS,    COST   OF   FULLY   DEPRECIATED    ASSETS    STILL    IN   USE,    COST    OF    PROPERTY   USED  FOR 
INVESTMENT   CREDIT,    DEPRECIABLE  ASSETS   AND  DEPRECIATION,    BY   SIZE  OF  TOTAL  ASSETS 


Size  of  total  assets 


Total  active  corporation  returns 


Number  of 
returns 


Business 
receipts 


(Ihouaaitd 
dattara) 


Total 
assets 


thilsra) 


Depreciable 

assets  at 

end  of 

year 

(Thouttrtd 
dollmrm) 


Total 

depreciation 

on  retxurns 

with  and 

without 
depreciation 

statements 

(Thousand 

dotlaru) 


Returns  with  depreciation  statements  showing  fully  depreciated 
assets  still  in  use 


Number  of 
returns 


Business 
receipts 


(Thouai 

dolUt 


Total 
assets 


f Thousand 
dollarm) 


Cost  or 
other  basis 

of  fully 

depreciated 

assets 

still   in 

use 

(Thoumm>d 

daltart) 


Cost  of 
property 
used  for 
investment 

credit 

(Thoumand 

doliara) 


(1) 


(2) 


(3) 


w 


(5) 


(6) 


(7) 


(8) 


(9) 


Total 

Zero 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


949,548,793 


1,481,235,845 


29,690,367 


101,525 


120,586,197 


37,365 
339,894 
196,060 
221,887 
260,714 

124,958 
64,950 
39,768 
16,003 
9,289 

6,715 
2,549 

1,376 
967 
692 


5,152,790 
11,937,812 
16,310,392 
31,463,531 
76,249,450 

74,613,161 
73,402,341 
83,017,085 
52,349,619 
42,754,989 

53,707,905 
45,139,187 
46,642,850 
72,567,107 

264,240,574 


3,527,531 
7,085,350 
15,936,629 

41,428,214 

43,527,880 
44,955,291 
60,912,959 
56,075,284 
65,102,010 

103,622,064 

88,381,587 

95,605,847 

149,347,005 

705,727,994 


2,183,146 

3,892,734 

8,270,493 

20,600,485 

20,644,684 
20,309,580 
24,689,229 
17,710,212 
15,446,532 

22,405,465 
19,903,253 
25,146,985 
44,902,164 
257,541,499 


135,015 
258,584 
363,356 
681,890 
1,594,662 

1,504,478 
1,429,971 
1,735,825 
1,235,678 
1,038,904 

1,472,177 
1,286,594 
1,602,184 
2,854,339 

12,496,710 


612 
15,455 
13,653 
18,265 
25,032 

13,244 
7,136 
4,122 
1,691 
1,013 

745 

258 

148 

79 

72 


435,832 

766,810 

1,490,823 

3,259,282 

9,029,536 

9,917,408 
9,766,163 
10,026,597 
7,017,321 
5,603,541 

7,219,181 
5,191,695 
7,950,754 
8,118,131 
34,793,123 


196,387 

495,635 

1,315,652 

4,027,630 

4,634,333 
4,920,261 
6,278,132 
5,959,089 
7,132,205 

11,332,020 
8,978,925 
10,085,359 
12,886,896 
78,351,825 


31,520 

80,652 

107,807 

192,365 

415,599 

381,533 
345,755 
438,019 
264,045 
237,500 

250,559 
238,075 
309,344 
298,590 
1,366,943 


(10) 


10,824 

7,379 

13,051 

34,962 

133,690 

132,855 
134,532 
158,647 
135,410 
108,405 

127,380 
101,414 
207,417 
322,841 
1,065,837 


Size  of  total  assets 


Returns  with  depreciation  statements  showing  fully  depreciated  assets  still  in  use — Continued 


Depreciable 

assets  at 

end  of 

year 

(Thousand 
(tillars) 


Accumulated 
deprecia- 
tion at 
end  of 
year 

(Thousard 
dollar  a) 


Total 

depreciation 

on  returns 

with  and 

without 

depreciation 

statements 

(Thouaand 


With  depreciation  shown  under  Revenue  Procedure  62-21 


Nimiber  of 
returns 


Total 
assets 


(Thousmid 
dollata) 


Cost  or 
other  basis 

of  fully 

depreciated 

assets  still 

in  use 

CTTkiusvic/ 

doliara) 


Cost  of 
property 
used  for 
investment 
credit 

(Thouamd 
doliara) 


Depreciable 

assets  at 

end  of 

year 

(  Thoiiaar\d 


Accumulated 
deprecia- 
tion at 
end  of 
year 

(Thotiaend 
dollars) 


Depreciation  from 
statements 


Depreciation 
under  Rev 
Proc.    62-21 
(Thou 
doll, 


Other 

depreciation 

(Tbouamd 

doliara) 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


Total 

Zero 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000... 

$10,000,000  under  $25,000,000.. 
$25,000,000  under  $50,000,000.. 
$50,000,000  under  $100,000,000. 
$100,000,000  under  $250,000,000 
$250,000,000  or  more 


3,017,566 


68,996,774 


2,235,077 


1,366,158 


1,348,546 


213,681 


191,088 

347,293 

780,006 

2,212,200 

2,219,238 
2,139,450 
2,858,303 
1,984,706 
1,793,822 

2,289,758 
1,932,326 
3,405,145 
5,105,566 
21,252,149 


138,040 

223,277 

472,431 

1,217,598 

1,167,069 

1,158,037 

1,492,037 

981,299 

892,787 

1,104,457 

901,150 

1,556,667 

2,239,252 

10,038,434 


8,379 

(' 

) 

16,311 

1 

,973 

28,109 

1 

,581 

62,371 

1 

,820 

179,491 

2 

,370 

160,327 

1 

.147 

153,407 

765 

224,024 

584 

147,305 

274 

128,016 

194 

159,402 

175 

133,806 

75 

227,902 

55 

335,493 

34 

1,053,223 

42 

24,779 

56,188 

134,267 

378,719 

414,733 
534, 558 
900,099 
975,309 
1,375,523 

2,303,410 
2,575,384 
3,975,538 
6,021,995 
48,826,222 


(M 
8,693 
20,651 
16,271 
54,657 

44,557 
40,665 
94, 562 
58,407 
72,557 

120,943 
96,099 
233,597 
250,876 
,119,153 


(') 
1,122 
2,108 
3,403 

23,142 

18,219 
13,958 
29,726 
29,435 
40,412 

54,140 
52,456 

139,681 
207,079 
750,975 


20,550 

51,011 

78,084 

238,827 

225,525 
211,607 
514,764 
464,060 
645,282 

991,235 

385,508 
2,266,337 
3,707,824 
14,550,077 


13,671 

36,651 

42,941 

130,248 

115,332 
102,307 
278,349 
234,914 
328,998 

501,729 

404,344 

1,068,262 

1,706,041 

7,495,535 


(') 
2,034 
3,297 
6,376 

25,122 

14,128 
13,244 
32,347 
29,909 
33,838 

53,625 

52,260 

133,409 

205,340 

723,091 


(1) 

70 

271 

1,382 

2,629 

2,737 
3,193 
7,583 
8,046 
9,695 

13,820 
15,396 
26,780 
33,394 
83,504 


Size  of  total  assets 


Returns  with  depreciation  statements  showing  fully  depreciated  assets  still  in  use — Continued 


With  depreciable  assets  at  both  beginning  and  end  of  year 


Number  of 
returns 


Total 
assets 


(Thousi 


Cost  or 
other  basis 

of  fully 

depreciated 

assets  still 

in  use 

(Thousand 

dollars) 


Cost  of 
property 
used  for 
investment 
credit 

(  Thousand 
dollars) 


Depreciable  assets 


Beginning 
of  year 


(Thousm^d 
dollars) 


End  of 
year 


(Thousmd 
dollars) 


Accumulated 
deprecia- 
tion at 
end  of 
year 

(Thousand 
dollars) 


Depreciation  on  returns 
with  and  without  depre- 
ciation statements 


Depreciation 
under  Rev. 
Proc.  62-21 

(Thousand 
dollars) 


Other 
depreciation 

(Thouaand 
dollars) 


(22) 


(23) 


(24) 


(25) 


(25) 


(27) 


(28) 


(29) 


(30) 


Total. 


121,332,001 


48,034,212 


Zero 

$1  under  $25,000 

$25,000  under  $50,000 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $2,500,000 

$2,500,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000... 
$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


14,254 
12,941 
17,714 
24,315 

13,020 

7,057 

4,034 

1,641 

971 

713 
241 

135 

70 


183,384 

469,094 

1,277,115 

3,917,850 

4,555,083 
4,874,204 
6,141,213 
5,779,605 
6,819,540 

10,909,693 
8,364,213 
9,217,582 

11,441,182 
47,381,538 


75,981 
101,788 
136,958 
396,627 

378,465 
345,238 
433,589 
260,428 
233,151 

247,256 
233,943 
308,528 
288,404 
,353,528 


6,349 

12,518 

33,253 

126,026 

130,871 
134,042 
156,721 
134,722 
106,318 

123,245 

93,044 

205,989 

322,248 

1,055,523 


181,424 

324,109 

743,826 

2,030,362 

2,053,551 
2,023,434 
2,638,257 
1,819,496 
1,633,992 

2,098,112 
1,798,491 
3,190,606 
4,733,245 

20,052,829 


134,771 

330,304 

753,385 

2,163,619 

2,131,537 
2,186,560 
2,829,396 
1,962,044 
1,763,155 

2,252,636 
1,884,870 
3,393,650 

5,081,816 
21,055,969 


135,901 

211,935 

452,997 

1,194,870 

1,151,074 

1,157,227 

1,477,620 

975,007 

830,548 

1,091,153 
884,529 
1,556,203 
2,238,027 
10,038,434 


1,743 
2,795 
6,376 
19,493 

13,951 
13,210 
31,943 

29,415 
38,358 

57,221 

51,501 

133,354 

204,939 

722,136 


13,329 

24,074 

54,548 

150,606 

144,371 
140,052 
190,147 
115,219 
87,640 

99,064 

79,120 

88,454 

128,301 

299,923 


Estimate  is  not  shewn  separately  because  of  high  sampling  vartabilitj.     However,   the  data  are  included  in  the  appropriate  totals. 
NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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ACTIVE   CORPORATION  RETURNS 

Table  41.— SELECTED   IMVESTMENT  CREDIT   ITBIS,    BY   SIZE  OF  TOTAL  ASSETS,    BY  MAJOR   INDUSTRIAL  CROUP 


Major  industrial  group  and  size  of  total  assets 


Total 

number  of 

returns 


Cost  of  property 

used  for 

investment  credit* 


Number  of 
returns 


Amount 
rrhouMnd 


neturnfi  other  than  Form  1120-S 


Number  of 
returns 

with 
Investment 

credit 
schedules 


Investment 
qualified 
for  credit 

(ITvuMmid 
dollmra) 


Tentative 

investment 

credit 

(Thouwand 


Investjnent  credit 


Number  of 
returns 


(IliouMmnd 


Investment  credit 
carryforward 


Number  of 
returns 


(Thout^d 
dotlmiM) 


Unused 
invest- 
ment 
credit 
(Thoumtnd 
dotlfi 

(11) 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


TOTAL 
All  industrial  groups 

Agriculture ,  forestry ,  and  fisheries 

Mining 

Ifetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  ( except  fuels)  mining 

Contract  construction 

Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  Industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery,  except  electrical 

Electrical  Eflchlnery,  equipment ,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment ,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 

Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment ,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  end  retail  trade  not  allocable 

Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 

Holding  and  other  Investment  companies 

Insurance  carriers 

Insurance  agents ,  brokers ,  and  service 

Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places... 

Personal  services 

Business  services 

Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures. 
Miscellaneous  services 

Nature  of  business  not  allocable 


1,323,187 


23,270 

14,878 
1,136 
2,i80 
7,922 
3,3iO 

96,.i66 

181,800 

18,310 

191 

b.iAS 

17,131 

8,817 
6,613 
4,165 
21,275 
10,80i 
1,259 
4,3^5 

3,030 
8,083 
4,336 

19,271 
19,306 
9,140 

2,012 
2,539 


9,772 
985 


56,291 

43,507 

6,855 

5,929 

403,435 
137,617 
15,658 
19,871 
98,536 
3,552 

257,383 
26,828 
16,930 
18,211 
42,200 

29,765 
24,323 
42,284 
55,426 
916 

8,435 

375,375 
15,052 
49,099 

3,472 

21,757 

4,697 

23,182 

258,116 

163,766 
14.510 
27,125 
44,353 

25,435 

7,242 

19,911 

25,190 

7.906 


439,700 


402,901 


24,295,863 


1,411,604 


1,105,552 


74,910 


10,238 

5,474 

122 

827 

2,765 

1,760 

34,039 

99,063 

U,641 

122 

3,705 

7,699 

4,337 

3,484 

2,627 

10,000 

5,170 

758 

2,687 

1,821 
4,868 
2,996 

ll,5r.2 

11,625 
4,824 

1,201 
1,390 

2,004 

4,350 
192 


22,926 
16,209 
3,888 
2,829 

153,134 

54,034 

6,769 

8,104 

38,511 

650 

96,281 
10,660 
7,223 
8,412 
19,796 

9,646 
7,450 
13,398 
19,472 
224 

2,819 

59,623 
10,779 
12,621 

1.174 
1,109 
1,517 
6,010 
26,413 

54,895 
5,024 
10,896 
14,672 
7,834 
1,950 
6,006 
8,513 

308 


177,707 

674,798 
98,557 
135,064 
261,246 
179,931 

812,555 

U,  367, 326 

1,127,431 

56,336 

382,170 

99,443 

245,127 
79,888 

541,752 

402,487 
1,400,829 
1,514,139 

307,338 
51,922 

626,598 
1,157,772 

454,843 
748,476 
574,927 
738,193 
441,960 


104,235 
39,459 


10,326.709 
2,876,743 
3,341,108 
4,108,858 

2,172,249 

745,748 

196,405 

86,393 

459,734 

3,216 

1,389,349 

69, 517 

397,003 

368,461 

117,152 

67,211 
30,808 
179,259 
158;032 
1,906 

37,152 

1,026,236 
411,934 
133,r'J8 

9,944 
14,690 

168,071 
35,399 

252,690 

1,191,763 
132,000 
135,399 
422,316 

221,603 
51,240 

144,992 
84,213 

2,964 


8,420 

5,077 

122 

760 

2,590 

1,605 

30,945 

91,769 

10,411 

121 

3,320 

6,681 

3,941 

3,223 

2,557 

8,845 

4,930 

735 

2,600 

1,587 

4,631 

2,802 

10,977 
11,039 
4,753 

1,158 
1,304 

1,936 

4,026 
192 


21,217 

14,906 

3,565 

2,746 

137,861 

49,360 

6,125 

7,473 

35,199 
563 

85,988 
9,254 
6,765 
7,738 

17,686 

8,813 

6,657 

11,885 

17,028 

162 

2,513 

57,754 
10,716 
12,532 

1.150 
1,065 
1,516 
5,134 
25,641 

49,552 
4,136 
9,421 

13,739 

7,231 
1,874 
5,460 
7,691 

306 


120,099 

583,262 
95,936 
120,434 
216,688 
150,204 

476,861 

10,125,720 

965,057 

52,497 

348,489 

80,852 

196,413 

67,520 

516,248 

344,588 

1,320,401 

1,463,741 

283,442 

38,710 

553,065 

1,097,172 

399,911 
603,187 
457,903 
687,455 
331,983 


86,704 
38,465 


9,716,213 
2,516,397 
3,176,592 
4,023,224 

1,637,287 

496,725 

100,223 

54,680 

339,644 

2,178 

1,116,361 

39,697 

336,714 

322,169 

84,141 

54,732 

18,861 

141,167 

118,566 

814 

23,701 

790,715 
313,543 
105,012 

6,412 
11,085 

122,288 
15,740 

216,635 

343,180 
96,868 
94,939 

299,487 

128,601 
45,466 

119,644 
56,175 

2,526 


7,937 

40,360 
6,719 
8,242 
14,927 
10,472 

30,825 

701,710 

65,314 

3,673 

24,311 

5,131 

13,424 

4,533 

35,954 

23,723 

92,080 

102,302 

19,718 

2,612 

38,007 

77,233 

27,508 
41,590 
31,426 

48,099 
23,164 

13,316 

5,906 
2,686 


421,197 
175,843 
102,452 
142,902 

104,473 

30,903 

6,489 

3,347 

20,928 

^39 

72 ,  13'' 
2,072 
23,218 
21,979 
4,477 

3,254 

847 

9,134 

7,109 

47 

1,433 

49, 501 
21,035 
4,772 

342 

716 

8,453 

632 

13,501 

55,452 
6.440 
6,069 

19,733 

8.534 
3,039 
8,090 
3,547 

149 


5,167 

2,844 
45 

407 
1,312 
1,080 

22,624 

68,887 

7,918 

107 

2,618 

5,016 

3,021 
2,250 
1,932 
6,711 
3,675 
611 
1,828 
1,137 
3,542 
2,252 

8,505 
8,369" 
3,150 

958 
834 

1,431 

2,915 
107 


15,929 
11,042 
2,703 
2,184 

103,625 
39,351 
4,7U 
6,128 
28,076 
436 

62,410 
7,090 
5,017 
5,554 

U,407 

6,436 
4,902 
6,826 
U,030 
148 
1,864 

42,844 
9,773 
9,622 

767 

573 

866 

3,614 

17,629 

32,661 
2,187 
6,011 

10,064 

5,202 
1,203 
2,588 
5,406 

182 


4,389 

24,494 
5,723 
4,273 
6,842 
7,656 

24,248 

573,223 
58,443 

3,721 
20,174 

4,542 
11,175 

3,849 
31,195 
19,335 
78,040 
51,571 
18,262 

2,578 
30,970 
63,573 

23,966 
35,961 
26,254 

47,316 
24,480 

12,879 

4,714 
225 


331,211 
96,756 
99,225 

135,230 

79,455 
23,710 
4,948 
2,463 
16,736 
63 

54,675 
1,836 
18,681 
17,745 
3,419 

2,064 

615 

4,898 

5,338 

79 

1,070 

37,804 
19,319 
4,345 

312 
397 

6,447 
492 

5,992 

30,207 
2,376 
3,786 

11,222 

5,597 
2,578 
2.012 
2,636 

21 


1,913 

2,071 
34 

328 
1,082 

577 

6,113 

17,705 

2,113 

7 

573 

840 

870 

629 

531 

1,807 

376 

187 

399 

302 
1,242 


2,073 
2,162 
1,104 

167 
253 


600 
35 

5,164 

3,832 

648 

684 

21,317 

6,432 

839 

982 

4,537 

24 

14,611 
1,501 
1,408 
1,605 
2,436 

1,195 

933 

2,890 

2,619 

24 

274 

10,710 

777 

3,897 

293 
232 
342 
848 
4,321 

9,850 

996 

1,777 

2,969 

1,218 

329 

1,475 

1,086 


2,371 

18,067 
1,354 
4,285 
9,478 
2,950 

5,609 

117,453 

11,678 

21 

3,206 

963 

4,262 
762 
5,813 
3,771 
8,464 
38,146 
1,856 

412 
6,833 
8,133 

4,439 
4,376 
4,850 
2,401 
2,728 


1,211 
17 


102,462 
37,906 
2,009 
12,547 

37,491 

5,560 

954 

647 

3,941 

18 

31,789 

563 

4,041 

2,689 

781 

1,119 

202 

2,576 

19,786 

32 

142 

8,94* 
1,047 
1,666 

153 
133 

1,037 
93 

4,815 

15, 573 
2,682 
1,467 
6,233 

1,547 
524 

2,333 
782 

20 


625,535 
5,593 

34,363 
2,367 
8,343 

17,767 
5,886 

12,751 

251,600 

19,328 

36 

7,783 

1,630 

6,559 

1,522 

11,387 

8,302 

22,861 

38,891 

3,491 

522 
14,109 
22,836 

3,199 
10,282 
10,152 
3,354 
1.722 


2,538 
2,478 

194,174 

167,248 

5,334 

21,592 

63,950 
13,100 
2,573 
1,571 
8,862 
94 

50,344 
896 
8,911 
7,067 
1,957 

2,384 

442 

6,962 

21,725 

506 

21,370 
2,446 
2,395 

197 

470 

3,070 

304 

12,488 

41, 586 
6,828 
3,948 

15,081 

4,515 
1,002 
8,481 
1,731 

148 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table   ^l.— SELECTED   INVESTMENT  CREDIT   ITEMS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group  and  size  of  total  assets 


Total 

number  of 

returns 


Cost  of  property 

used  for 

investment  credit^ 


Number  of 
returns 


Amount 


Returns  other  than  Form  1120-S 


Mumber  of 
returns 
with 

investment 
credit 

schedules 


Investment 
qualified 
for  credit 


Tentative 
investment 

credit 


Investment  credit 


Number  of 
returns 


Amount 

C  Thoutand 
doltmrt) 


Investment  credit 
carryforward 


Number  of 
returns 


Amount 

(  Thovmmnd 


TOTAL  ASSETS  UNDER  $100,000^ 
All  industrial  groups 

Agriculture ,  forestry ,  and  fisheries 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


Mining 

Ifctal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetalllc  minerals  (except  fuele)  mining. 


Contract  construction. 


Manufacturing 

Food  BMi  fcindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 

Lumber  and  wood  products,  except  furniture.... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries... 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products . . . . 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Prijnary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery ,  except  electrical 

Electrical  machinery,  equipment,  and  supplies 

Ifctor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  notor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocliB 

Miscellaneous  manufacturing  industries,  Including  ordnance 

and  accessories 

Manufacturing  not  allocable 

Transportation,  coniminication,  electric,  gas,  and  sanitary 

services 

Transportation 

Conmiunication  services 

Electric ,  gas ,  and  sanitary  services 


Wholesale  and  retail  trade. 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores, 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equlpnent  stores. 

Eating  and  drinMng  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banlcs  and  trust  companies 

Credit  agencies  other  than  ban]£s 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  Investment  companies. 

Insurance  carriers 

Insurance  agents,  brolcers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses. 

Personal  services 

Business  services 


camps,  and  other  lodging  places. 


Autonxjbile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


795,206 


12,788 

8,211 
705 
1,559 
4,761 
1,186 

62,781 

89,580 

6,523 

52 

2,248 

10,189 

4,041 
3,511 
1,624 
U,524 
5,338 
376 
2,172 

1,126 
3,030 
1,417 

8,662 
10,151 
4,720 

818 
1,201 

2,153 

5,875 
829 


3o,916 

29,934 

3,672 

3,310 

250,436 

73,279 
8,560 
10,824 
50,711 
3,134 

171,878 
13,860 
10,324 
12,298 
19,248 

21,276 
16,120 
36,628 
41,329 
795 

5,279 

203,403 

1,159 

21,337 

1,965 

13,387 

1,189 

17,791 

146,575 

U3,evj 

7,335 
21,731 
34,861 

20,395 

5,192 

13,980 

20,323 


165,533 


899,770 


145,788 


604,381 


31,779 


17,048 


11,407 


Nature  of  business  not  allocable. 


3,850 

1,397 

(') 

256 

841 

277 

14,169 

28,728 
2,384 

(^) 
676 
2,775 

1,068 
1,220 

538 
4,005 
1,165 
(') 

894 

418 
977 
600 

3,421 
4,259 
1,425 

228 

404 


1,475 
(^) 


9,456 

7,303 

1,302 

851 

61,598 

16,269 
2,487 
2,544 

10,712 
526 

44,231 
3,356 
2,753 
4,024 
4,997 

4,853 
3,282 
9,832 
10,988 

1,098 

14,642 

210 

1,167 

356 

288 
(') 
3,433 
9,060 

31, 5U 
1,429 
6,921 
8,901 

4,962 

ST) 

2,987 

5,435 

179 


25,310 

18,047 

(') 
3,356 
7,928 
5,605 

65,580 

183,525 
24,202 

3,164 
9,734 

9,923 
7,431 
5,029 
26,218 
10,283 
(  =  ) 
5,818 

1,518 
9,139 
3,327 

20,282 

27,017 

5,185 

3,207 
2,627 


5,337 
(') 


98,894 

71,591 

19,^66 

7,437 

257,084 

56,129 

14,491 

5,646 

35,057 

935 

197,297 
8,657 
18,563 
27,344 
17,435 

13,394 
6,740 

66,757 

37,557 

(') 
3,658 

50,624 
1,773 
4,185 

459 

1,139 
(') 

6,854 
35,600 

199,577 
7,241 
52,186 
53,131 

26,056 

3,695 

29,606 

27,662 

1,1.?9 


3,025 

1,264 

(') 

233 

775 

233 

12,425 

25,471 
1,937 

(') 
528 
2,262 

898 
1,D1 

537 
3,262 
1,121 
(  =  ) 

832 

333 
934 
537 

3,144 
4,0U 
1,378 

207 
340 

543 

1,325 
(') 


8,356 

6,500 

1,046 

810 

53,536 

14,123 
2,164 
2,203 
9,317 
439 

38,505 
2,891 
2,512 
3,571 
4,245 

4,400 
2,877 
8,670 
9,255 
(') 
908 

13,476 

1,105 

355 

246 
(') 
2,797 
8,697 

28,056 
1,211 
5,879 
8,U9 
4,5U 
807 
2,698 
4,831 

179 


U,136 

12,175 

(') 

2,738 

5,058 

3,275 

33,413 

134,110 

17,505 

(^) 

2,383 

7,071 

4,581 
5,873 
4,753 
16,067 
9,271 
(^) 
5,112 

827 
6,945 
2,616 

14,700 

21,969 

3,960 

2,568 
1,558 

1,105 

3,440 
(') 


59,627 
39,838 
U,245 

5,544 

173,143 

34,777 
7,873 
3,498 

22,652 
754 

U6,702 
4,265 
10,857 
21,189 
10,727 

11,141 
3,236 
51,350 
23,892 
(') 
1,664 

39,949 

(=) 
3,694 

354 

1,029 
(') 
3,959 
29,155 

137,021 
4,652 
35,890 
36,692 

15,939 

2,449 

22,872 

18,527 

807 


I') 


740 

735 
) 

166 
273 
221 


1,215 

7,480 

1,120 

(') 

133 

277 

219 
302 
298 
909 
569 
(^) 


21 
440 
138 

794 

1,230 

149 

177 
91 


(') 


3,281 

2,464 

595 

222 

8,601 

1,519 

361 

148 

966 

44 

7,040 
69 

521 
1,231 

497 

523 

75 

3,009 

1,115 

(') 

42 

1,866 
(') 
169 

(') 

62 
(') 

21 
1,510 

7,819 

236 

2,206 

2,095 

791 

79 

1,489 

923 

42 


1,786 

606 
{') 
(') 

401 
(') 

8,484 

16,460 
1,122 

400 
1,484 

632 
672 
378 
2,156 
626 
(') 
437 

(') 
555 
410 

2,187 

2,857 

697 

153 

(  =  ) 


357 
868 


(') 


5,579 

4,324 

712 

643 

35,188 

9,532 
1,455 
1,537 
6,226 
314 

25,092 
1,922 
1,721 
2,374 
2,761 

3,043 
1,938 
4,619 
6,621 
(') 
564 

8,776 
157 
612 

i') 

<^ 

(') 
1,718 
5,940 

17,687 
648 
3,207 
5,737 
2,994 
445 
1,372 
3,284 


391 
351 


(') 

138 
(') 

932 

5,193 

733 

I') 

113 

111 

133 
176 
217 
612 
686 
(') 
82 

(') 
292 
93 

472 

1,053 

96 


(') 


(') 


1,618 

1,168 

333 

117 

4,319 

963 

173 

126 

664 

(') 

3,335 

5 

403 

456 

239 

455 

43 

1,164 

570 

21 

697 
87 
45 


(') 

(') 
(^) 
21 
480 

3,547 

37 

833 

1,222 

309 

10 

392 

744 

(') 


597 

487 


(') 
(') 

2 
(') 


5,376 
371 


(') 


394 
196 


740 
268 


(^) 

(') 

2 
(') 


717 
995 
316 

(') 
(') 

(') 

1,977 

1,520 

167 

290 

9,467 

?,172 
342 
344 

1,464 

7,210 
521 
535 
855 
546 

665 

398 

2,224 

1,456 

(') 

(') 

2,216 
(') 
183 

(') 

(') 
(') 
559 
1,284 

5,363 

(') 

1,200 

1,748 

669 

180 

699 

691 

(') 


158 

424 
(') 
(') 

99 
(') 

493 

3,507 
129 

(*) 

201 
(') 
{') 

285 
1,549 
(*) 
(') 

(') 

72 
(') 

419 
262 
114 

(') 
(') 

(') 

(') 
(') 

l.lli 
815 
148 
148 

2,712 

227 

63 

41 

119 

(') 

2,485 

104 

363 

213 

33 

253 

23 

1,212 

284 
(') 

(  =  ) 
860 


(=) 
(^) 
21 
764 


(') 
884 
402 
74 
256 
230 
197 

(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  SaIl^)le  and  Limitations  of  the  Data." 
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ACTIVE  CORPORA  nON  RETURNS 
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Uajor  industrial  group  and  size  of  total  assets 


Total 

number  of 

returns 


Cost  of  property 
used  for 
investment  credit^ 


Number  of 
returns 


Amount 
dottarti 


Returns  other  than  Form  1120-5 


Number  of 

returns 

vrlth 

investment 

credit 
schedules 


Investment 

iuflllfled 
for  credit 


Tentative 

investment 

creui  L 

(Thoii»and 
ihltmra) 


Investment  credit 


Number  of 
returns 


Amount 

ttoltmra) 


Investment  credit 
carryforward 


Number  of 
returns 


Amount 

(ThtniMnd 


Unused 
invest- 
ment 
credit 

daltart) 


TOTAL  ASSnS  $100,000  UNDER  $1,000,000 
All  industrial  groups 

Agriculture ,   forestry ,  and  fisheries 

Mining  

tietal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetalllc  minerals  (except  fuels)  mining 

Contract  construction 

Manufacturing  

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery ,  except  electrical 

Electrical  machinery,  equipment  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 

Transportation,  commmication,  electric,  gas,  and  sanitary 

services . . .' 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery ,  equipment .  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  anl  retail  trade  not  allocable 

Finance ,  insurance ,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places... 

Personal  services 

Business  services 

Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures. 
Miscellaneous  services 

Nature  of  business  not  allocable 


(1) 


(2) 


(3) 


W 


(5) 


(6) 


(7) 


'8) 


W 


(11) 


9,700 

5,319 
307 
744 

2,495 

1,773 

30,632 

74,124 
9,404 

(') 
3,012 
6,030 

4,094 
2,578 
1,916 
6,493 
4,316 
657 
1,734 

1,492 
4,235 
2,074 

8,735 
7,255 
3,319 

853 
958 

1,430 

3,350 
138 


16,205 
11,687 

2,537 
1,981 

141,402 

57,425 

6,283 

8,177 

42,626 

339 

81,003 

12,408 

5,749 

5,475 

21,729 

8,101 

8,294 

5,494 

13,6*7 

106 

2,974 

135,782 

780 

18,892 

1,112 

6,227 

1,485 

5,141 

102,145 

36,850 
6,435 
5,217 
8,618 

4,688 
1,832 
5,532 
4,528 

603 


2,547,532 


151,749 


154,286 


35,444 


5,807 

3,070 
(') 
427 
1,466 
1,149 

17,416 

53,835 
7,056 

(') 
1,961 
4,109 

2,708 
1,781 
1,495 
4,827 
2,983 
425 
1,406 

1,032 
3,124 
1,630 

6,419 
5,601 
2,401 

650 
657 

1,073 

2,369 
97 


10,727 
7,348 
1,977 
1,402 

81,875 

32,139 
3,658 
4,847 

23,528 
106 

48,164 
5,810 
3,717 
4,009 

13,733 

4,474 

3,815 

3,424 

8,118 

(') 

1,572 

23,880 

226 

5,392 

537 

424 

345 

2,377 

14,579 

21,139 
3,074 
3,821 
5,154 

2,596 

929 

2,717 

2,848 

114 


100,351 

130,187 
(') 

18,565 
52,504 
58,349 

354,292 

1,097,591 
191,672 
(') 

62,968 
33,371 

71,650 
19,991 
35,340 
110,441 
64,604 
9,377 
40,107 

12,538 
89,361 
38,174 

113,676 
98,131 
38,990 

9,943 
11,537 

14,499 

29,022 
1,927 


421,032 
293,144 
73,753 
49,130 

779,985 

286,350 
46,215 
41,616 

198,057 
462 

476,482 
41,350 
53,561 
94,539 
77,884 

30,043 

16,766 

74,470 

82,592 

(') 

17,153 

135,059 

1,213 

10,4C6 

1,811 

3,760 

1,391 

8,665 

107,813 

512,512 
47,539 
62,977 

158,747 

108,401 

7,966 

36,548 

40,344 

1,732 


4,841 

2,813 
(') 
385 
1,358 
1,042 

16,104 

49,378 
6,295 

('! 
1,727 
3,615 

2,493 
1,612 
1,430 
4,420 
2,791 
425 
1,381 

884 
2,932 
1,500 

6,125 
5,252 
2,378 

529 
635 

1,030 

2,196 
97 


10,152 
5,878 
1,914 
1,360 

74,309 

29,690 
3,340 
4,566 

21,678 
106 

43,558 
5,877 
3,504 
3,792 

12,393 

4,095 
3,449 
3,076 
7,408 
(') 
1,451 

23,209 

225 

5,369 

516 

423 

455 
2,143 

14,189 

19,319 
2,454 
3,390 
5,004 

2,447 

925 

2,468 

2,631 

113 


67,998 

92,639 
(') 

12,321 
36,656 

43,256 

206,551 

856,392 
135,888 

51,360 
26,144 

49,940 
15,556 
31,146 
93,720 
56,214 
8,127 
36,167 

7,959 
64,655 
24,910 

95,150 
83,613 
33,028 

8,305 
8,415 


23,291 
1,669 


303,503 
191,400 
72,231 
39,372 

549,705 

187,496 
28,743 
25,725 

132,551 
377 

352,225 
23,182 
42,894 
74,913 
57,061 

23,345 
10,557 
56,319 
63,242 
(^) 
9,983 

113,214 
1,139 
9,021 

1,295 

3,340 

1,060 

5,410 

91,949 

345,277 
29,532 
42,560 

108,414 

55,826 
6,991 
73,404 
28,550 

1,553 


4,558 

6,353 

(') 
827 
2,475 
3,012 

13,244 

57,876 
9,205 

(^) 
3,565 
1,548 

3,331 
992 
2,116 
6,355 
3,683 
542 
2,479 

438 
4,325 
1,677 

5,415 
5,551 
2,094 

569 
555 


1,522 
124 


17,390 

13,097 

2,981 

1,812 

32,315 

10,467 

1,740 

1,414 

7,291 

22 

21,282 
1,148 
2,873 
4,945 
2,370 

1,334 
434 
3,829 
3,839 
(') 
565 

6,445 
75 
287 

60 

217 

47 

223 

5,536 

22,955 
1,851 
2,717 
7,359 

3,754 

436 

4,979 

1,859 

103  I 


2,989 

1,639 

(') 

243 

694 

597 

12,299 

38,902 
5,056 

(') 
1,357 
2,834 

1,950 
1,165 
1,044 
3,539 
2,201 
352 
1,043 

670 
2,374 
1,215 

4,930 
4,017 
1,563 

523 
447 


1,628 
(') 


3,015 
5,493 
1,494 
1,023 

60,311 

24,998 
2,725 
3,991 

18,177 
105 

34,142 
4,754 
2,689 
2,864 
9,719 

3,149 
2,716 
2,104 
6,105 
(^) 
1,171 

16,498 

163 

3,694' 

404 

208 

227 

1,746 

10,056 

13,582 
1,351 
2,676 
3,883 

2,005 
657 

1,052 
1,947 

(') 


2,445 

4,129 

425 
1,755 
1,931 

11,115 

45,296 
7,109 

(') 
2,780 
1,316 

2,623 
890 
1,023 
4,936 
2,841 
295 
1,824 

531 
3,836 
1,382 

5,340 
4,515 
1,207 

453 
398 


1,037 
(') 


11,455 
8,551 
1,589 
1,206 

21,962 

8,028 
1,217 
1,175 
5,535 
1 

13,503 
1,022 
1,731 
3,038 
2,212 

587 

244 

1,385 

2,773 

(') 

431 

3,227 
53 
63 

81 

lOo 

30 

126 

2,774 

13,229 

653 

2,037 

4,941 

3,055 
359 
886 

1,298 


(') 


1,174 

1,175 

(') 

193 

590 

365 

2,950 

9,392 

1,276 

(') 

273 

361 

524 
415 
261 
917 
459 
103 
260 

190 
781 
223 

1,043 
907 
561 

93 
108 


(') 


2,487 
1,802 

371 
314 

10,415 

3,530 
459 
546 

2,525 

6,715 
890 
702 
674 

1,784 

465 
459 

530 
1,100 
(') 
170 

3,979 

980 

126 

105 

(') 

269 

2,444 

3,841 
616 
550 

1,042 

480 
105 
699 
349 


1,339 


(') 

433 
1,833 

729 

2,261 


13,180 
2,259 
(') 

1,087 
ATI 

643 
310 
371 
1,082 
603 
256 
342 

211 

1,468 

551 

859 
941 
622 

112 
163 


434 

(') 


5,145 

4,096 

672 

377 

25,472 

1,459 

330 

190 

939 

23,956 

249 

1,243 

1,385 

402 

469 

54 

817 

19,337 


(  =  ) 
133 


(') 

50 
2,307 

6,139 
834 
485 

2,269 

573 

97 

1,445 

435 


110,765 


(') 


3,523 

5,411 
(') 

836 
2,677 
1,834 

4,720 

25,778 
4,525 

(') 
1,945 
724 

1,576 

433 

1,465 

2,505 

1,467 

513 

1,051 

188 

2,165 

899 

2,034 
1,900 
1,552 

223 
341 


(') 


11,801 
8,750 
1,995 
1,056 

36,383 

4,085 
884 
450 

2,730 

21 

32,105 

435 

2,469 

3,324 

1,133 

1,219 

244 

2,806 

20,474 

(') 

193 

5,862 
73 
358 

21 

138 

23 

147 

5,102 

16,195 
2,065 
1,218 
4,335 

1,294 

186 

5,568 

1,029 

92 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data. 
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Table   41.— SELECTED   INVESTMENT  CREDIT   ITEMS,    BY  SIZE  OF  TOTAL  ASSETS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group  and  size  of  total  assets 


Total 

number  of 

retums 


Oost  of  property 

used  for 
investment  credit^ 


Number  of 
returns 


Amount 

(ThfHjMarid 


Returns  other  than  Form  1120-S 


Number  of 
returns 
with 

investment 
credit 

schedules 


Investment 
qualified 
for  credit 


Tentative 

Inveatraent 

credit 

(  Thouamtd 
dotUtai 


Investment  credit 


Number  of 
returns 


Amount 
(Thoutm^d 
doU»rm) 


Investment  credit 
carryforward 


Number  of 
returns 


Aaount 

(ThouMI 


TOTAL  ASSETS  $1,000,000  UNDER  $25,000,000 

All  industrial  groups 

Agriculture,   forestry,  and  fisheries 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


m 


(10) 


Uinlng  

Uetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 


Contract  construction. 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products . 

Lumber  and  wood  products ,  except  furniture .... 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  Industries... 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products . . . . 


Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery ,  except  electrical 

Electrical  machinery,  equipment ,  and  supplies 


Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication  services 

Electric ,  gas ,  and  sanitary  services 


Wholesale  and  retail  trade . 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  fann  equipment  stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 


Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance ,  insurance ,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies . 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps. 

Personal  services 

Business  services 


and  other  lodging  places . 


Automobile  and  other  repair  services 

ktotlon  pictures 

Amusement  and  recreation  services,  except  motion  pictures 
Miscellaneous  services 


Nature  of  business  not  allocable . 


771 

1,251 
100 
159 
625 
367 

3,011 

16,900 

2,238 

76 

1,132 

893 

662 

515 

54« 

1,192 

1,020 

174 

414 

404 
758 
749 

1,818 
1,766 

1,010 

305 
334 

349 

528 
15 


1,727 
606 
438 

11,344 

6,792 

796 

856 

5,115 

25 

4,377 
559 
799 
404 

1,222 
375 
405 
158 
440 
15 
175 

32,691 

11,538 

7,727 

366 
1,949 
1,587 

242 
9,282 

3,012 
723 
175 
841 

345 
262 
392 
334 


51,297 


3,587,579 


239,859 


179,842 


60,821 


926 
56 
126 
423 
321 

2,419 

15,347 

2,050 

69 

1,015 

796 

541 

474 

519 

1,104 

900 

159 

364 

364 
709 
675 

1,668 

1,633 

909 

290 
284 

328 

487 
9 


2,365 

1,414 
570 
381 

9,428 

5,514 

606 

700 

4,193 

15 

3,771 
493 
700 
346 

1,065 

308 
350 
138 
357 
14 


18,058 
8,826 

5, 01 J 

260 
366 
701 
192 
2,700 


41,852 

200,747 

9,598 

38,333 

90,962 

61,854 

321,888 

2,023,174 

330,389 

3,496 

U9,745 

39,380 

68,970 

42,998 

96,257 

138,205 

178,914 

25,327 

63,783 

24,264 
144,486 
111,020 


172,337 

114,803 

36,299 
34,413 

42,618 

44,805 
1,095 


511,256 

159,749 
140,546 

488,745 

229,290 

51,378 

31,844 

145,468 

600 

250,464 
19,468 
65,857 
63,598 
21,711 

16,099 

6,320 

30,395 

26,237 

779 

8,991 

248,595 
84,484 

50,549 

4,258 
4,750 
15,365 
18,987 
70,202 


2,167  307,604 

507  46,047 

152  15,534 

537  148,476 


271 
129 
295 
226 


49,256 

8,057 

25,703 

14,531 

103 


919 
56 
124 
422 
317 

2,381 

15,267 

2,038 

68 

1,012 

785 

530 

471 

515 

1,099 

896 

157 

364 

363 

707 
674 

1,654 

1,631 

908 

289 
284 


486 
9 


1,384 
566 
381 

9,283 

5,435 

603 

691 

4,126 

15 

3,710 
4S5 
696 
342 

1,047 

307 
328 
135 
356 

14 

138 

18,026 
8,826 

5,009 

258 
365 
701 
186 
2,681 

2,102 
457 
150 
586 

268 
129 
287 
225 


29,673 

171,550 

9,031 

34,476 

75,745 

52,298 

190, 548 

1,739,312 

275,915 

2,948 

130,304 

33,602 

54,606 

37,831 

90,448 

124,250 

163,030 

22,242 

56,668 

19,439 
115,053 
98,606 

147,980 
143,308 
91,465 

31,127 
27,888 


37,515 
862 


359,113 
153,047 
136,379 

387,374 
171,604 
38,270 
21,348 
111,658 
328 

209,757 
12,209 
58,138 
56,295 
16,239 

13,641 

4,441 

25,894 

22,344 

556 

6,013 

202,881 
77,526 

42,690 

2,849 
4,289 

10,506 
5,802 

59,219 

217,636 
35,720 
11,948 

103,131 

29,152 
6,858 

20,922 
9,905 

66 


2,057 

11,927 

627 

2,406 

5,253 

3,641 

13,248 

121,596 

19,224 

2CK 

9,104 

2,325 

3,767 

2,660 

6,316 

8,718 

11,403 

1,559 

3,967 

1,369 
8,136 
6,895 

10,357 
10,015 
6,370 

2,173 
1,941 

2,404 

2,627 
62 


36,974 

26,338 
5,851 
4,785 


26,789 

11,840 

2,616 

1,499 

7,703 

22 

14,546 

852 

4,089 

3,919 

1,102 

936 

294 

1,798 

1,519 

37 

403 

12,094 
4,777 
1,875 

150 
277 
691 
398 
3,926 

15,170 

2,467 

829 

7,221 

2,040 
482 

1,450 
681 


549 
26 
74 
200 
249 

1,818 

12,489 
1,610 
54 
803 
681 
423 
404 
446 
958 
735 
116 
328 

274 
560 
545 

1,339 

1,377 

711 

252 
209 

254 


1,124 
460 
336 

7,923 

4,724 

516 

590 

3,604 

14 

3,074 
413 
562 
287 
926 

233 
245 

99 
296 

13 


14,997 
8,125 

4,385 

201 
230 
313 
144 
1,599 

1,342 
182 
126 
420 

199 
84 
159 

172 


1,468 

7,025 

337 

1,228 

2,377 
3,083 

10,200 

98,188 
15,244 
196 
6,929 
2,148 
2,691 
2,194 
5,290 
7,465 
6,787 
1,215 
3,139 

1,292 
6,641 
6,039 

8,923 
9,163 
5,010 

1,972 
1,636 

2,024 

2,120 
70 


16,262 
4,534 
3,642 

22,558 
9,921 
2,426 
1,012 
6,461 
22 

12,298 

806 

3,616 

3,287 

958 

547 
284 
1,358 
1,373 
69 
339 

8,384 
4,028 

1,337 

135 
109 
345 
310 
2,120 

7,581 
907 
599 

3,399 

1,116 
348 
681 
531 


363 
30 
54 

200 


489 

2,654 
428 
7 
156 
79 
141 
68 
96 
U7 
128 
35 
47 

50 
153 
142 

302 
237 
204 

45 
57 


421 

108 

59 

1,383 

710 

85 

90 

535 


656 
90 

158 
68 

105 

61 
76 
34 
60 


3,444 
514 

1,960 


93 
219 

18 
560 

620 

195 

27 

170 


738 

5,494 

775 

1,224 

2,668 

827 

2,559 

27,130 

5,621 

21 

1,779 

202 

756 

384 

964 

1,236 

3,939 

299 

1,087 

201 
2,147 
1,534 

2,231 
1,189 
1,472 

863 
261 

212 


8,346 
1,077 

718 

6,300 

2,587 

527 

232 

1,828 

3,691 
210 

1,401 
619 
344 

387 
125 
452 
121 
32 
22 

2,986 
593 

448 

109 

103 

174 

15 

1,544 

5,473 

1,037 

97 

2,728 

722 

81 

663 

145 


(') 


(') 


Footnotes  at  end  of  table.  See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data.' 
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Table   41.— SELECTED   INVESTMENT  CREDIT   ITEMS.    BY   SIZE  OF  TOTAL  ASSETS,    BY  MAJOR   INDUSTRIAL  GROUP— Continued 


Major  industrial  group  and  size  of  total  assets 


Total 

number  of 

retuma 


Cost  of  property 

used  for 

inveatnent  credit^ 


Number  of 
returns 


Returns  other  than  Form  1120-S 


Number  of 

returns 

with 

Investment 

credit 
schedulea 


Investment 
qualified 

for  credit 

(Thousand 
dutlmra) 


Tentative 

investment 

credit 


Investment  credit 


Number  of 
returns 


(Thotimm\d 
dbiiaraj 


Investment  credit 
carryforward 


Number  of 
returns 


Amount 

CTTtouaand 


Unused 
invest- 
ment 

credit 

(Ihoutand 
doll»r») 


TOTAL  ASSETS  $25,000,000  OR  MORE 
All  industrial  groups 

Agriculture,    forestry,   and   fisheries 

Mining 

lietal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining 

Contract  construction 

Uanufacturing 

Food  and  Idndred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products ,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and  transpor- 
tation equipment 

Machinery ,  except  electrical 

Electrical  machinery ,  equipment ,  and  supplies 

iiDtor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Uiscellaneous  manufacturing  industries,  including  ordnance 

and  accessories 

Manufacturing  not  allocable 

Transportation,  conmunlcation,  electric,  gas,  and  sanitary 

services 

Transportation 

ConttDunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 

Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 

Retail  trade 

Building  materials,  hardware,  and  farm  equipment  stores. 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equliment  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 

Finance ,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 

Holding  and  other  Investment  conqianies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate 

Services 

Hotels,  rooming  houses,  camps,  and  other  lodging  places... 

Personal  services 

Business  services 

AutoDobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures. 
Miscellaneous  services 

Nature  of  business  not  allocable 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(11) 


42 

1,196 

145 

12 

56 

19 

20 
9 
78 
66 
130 
52 
25 

8 
59 
96 

56 
134 
91 

36 
46 


399 
159 
40 
200 


121 
19 
14 
84 

4 

125 

1 

58 

34 
1 


3,499 
1,575 
1,143 


194 
436 


18,875,527 


5,007 


17,556,371 


978,217 


4,259 


795,782 


175,591 


81 
15 
18 
35 
13 

35 

1,153 

141 

11 

53 

19 

20 
9 
75 
64 
122 
49 
23 

7 
58 
91 

54 
132 
89 

33 
45 


378 

144 

39 

195 


112 

18 

13 

78 

3 

115 

1 

53 

33 

1 

11 
3 


3,043 
1,517 
1,049 


31 
343 


10,184 

325,817 
87,232 
74,710 

109,752 
54,123 

70,795 

8,063,036 

581, 168 

52,532 

176,293 

16,958 

94,584 

9,468 

405,126 

127,623 

1,147,028 

1,477,278 

197,630 

13,602 

383,612 

1,005,251 

151,315 
450,991 
415,949 

688,739 
393,383 

213,493 

25,071 
35,942 


8,995,232 
2,000,752 
3,082,735 
3,9U,745 

646,435 

173,979 
84,321 

81,152 
1,219 

465,106 

42 

254,022 

182,980 

122 

7,675 

982 

7,637 

11,646 

7,350 

591,958 
324,464 
68,368 

3,416 

5,041 

150,701 

893 

39,075 

172,070 

31,173 

4,702 

61,962 

37,890 

31,522 

3,135 

1,686 


81 
15 
18 
35 
13 

35 

1,153 

141 

11 

53 

19 

20 
9 
75 
64 
122 
49 
23 

7 
58 
91 

54 
U2 
89 

33 
45 


378 

144 

39 

195 


112 

18 

13 

78 

3 


3,043 
1,517 
1,049 


31 
343 


8,292 

306,898 
85,395 
70,899 
99,229 
51,375 

46,249 

7,385,406 

535,749 

49,262 

164,442 

14,035 

87,286 

3,260 

389,901 

110,551 

1,091,886 

1,431,813 

185,495 

10.485 
366,412 
971,040 

142,071 
354,297 
329,450 

645,455 
294,122 

145,208 

22,458 
35,728 


8,704,544 
1,926,046 
2,937,069 
3,841,429 

527,065 
102, 84« 
25,337 
4,109 
72,683 
719 

418,176 

41 

224,825 

169,772 

114 

6,605 

627 

7,104 

9,088 

6,041 

434,671 
233,693 
49,607 

1,914 

2,427 

110, 144 

569 

36,312 

143,246 
26,964 
4,541 
51,250 

27,684 
29,163 

2,446 
1,193 


582 

21,345 
5,978 
4,843 
6,926 
3,598 

3,118 

514,758 

35,764 

3,448 

11,508 

981 

6,107 
579 
27,224 
7,741 
76,425 
100,094 
12,931 

734 
25,106 
68,523 

9,942 
24,794 
22,8U 

45,180 
20,576 


1,574 
2,500 


363,052 
133,944 
93,025 
136,033 

36,768 

7,077 

1,772 

286 

4,968 

51 

29,269 

3 

15,735 

11,334 


498 
636 


29,096 
16,104 
2,441 

132 

160 

7,690 

40 

2,529 

9,493 

1,886 

317 

3,053 

1,939 

2,042 

172 

84 


23 


1,036 

UO 

12 

48 

17 

16 
9 
64 
58 
113 
40 
20 

7 
53 
81 

49 
118 
79 

30 
39 


315 
96 
37 

182 


97 
15 
10 
69 
3 

102 

1 

45 

29 

1 

11 
3 


2,573 

1,328 

931 


22 

237 

6 

34 


535 

12,939 
5,347 
2,515 
2,571 
2,556 

2,001 

424,546 

35,357 

3,504 

10,352 

967 

5,728 

589 

24, 665 

6,272 
67,726 
50,040 
13,217 

734 
20,201 
56,059 

9,231 
21,130 
19,941 

44,756 
22,404 


1,453 
63 


293,699 
70,765 
92,669 

130,265 

30,616 

4,798 

1,132 

150 

3,476 

40 

25,539 

3 

12,931 

10,964 

10 

475 

44 

490 

622 


25,496 
15,651 
2,900 

96 

126 

6,070 

35 

618 

5,850 
779 
317 

1,660 

1,U7 

1,861 

53 

63 


283 
38 


112 

89 

2 

21 


1,071 
188 
774 


136 

9,113 
465 
2,483 
4,878 
1,287 

296 

73,636 
3,669 

215 
284 

2,462 

26 

4,358 

1,168 

2,373 

37,591 

406 

3,U6 
5,914 

920 
1,984 
2,642 

1,426 
2,291 

2,700 
61 


86,065 

74,649 

1L2 

11,304 

3,007 

1,267 
34 
184 

1,055 
14 

1,657 

1,034 

472 

2 


2,509 

372 

1,081 


19 

817 

7 

200 

1,829 
722 


178 
90 


168 

17.486 
1.112 
4.811 
9.234 
2,329 

1,413 

166,871 
4,568 

1,685 
300 

2,842 
16 
7.576 
2.637 
11.308 
87.646 
170 


8,054 
19,245 

1.689 
5.650 
5.515 

1,984 
660 

2,712 

177 
2,437 


156,654 

137,830 

469 

18,355 

■     9,396 

3,568 
674 
320 

2,549 
25 

5.622 

4,034 
1,392 


103 
58 


6,361 
909 
770 

49 

53 
2,455 

12 
2,113 

5,495 
1,329 

2,238 

1,012 

271 

119 

26 


^Includes  returns  with  cost  of  property  usable  for  Investment  credit  by  shareholders  of  auall  BuBlness  Corporations  filing  on  Form  1120-S. 

^Includes  returns  with  zero  assets. 

^Eatijaate  is  not  shown  separately  because  of  high  sampling  variability.   However,   the  data  are  included  in  the  appropriate  totals. 

*Less  than  $500  per  return. 

NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  .Sample  and  Limitations  of  the  Data. " 
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ACTIVE  CORPORATION  RETURNS 


CORPORATION  INCOME  TAX  RETURNS,  1963 


Table    44. —NET   GAIN    OR    LOSS    FROM   DISPOSITION    OF    DEPRECIABLE  AND   OTHER    PROPERTY  USED    IN   THE  TRADE  OR    BUSINESS   AND    FROM    INVOLUNTARY   CONVERSIONS 
DETERMINED   UNDER    INTERNAL   REVENUE  CODE    SECTIONS    1231    AND    1245,    AND    RELATED    ITEMS,    BY  MAJOR    INDUSTRIAL  GROUP 


Major  industrial  group 


Total 

number  of 

active 

corporation 

returns 


Returns  showing  gain  or  breakeven  from  disposition  of  depreciable  property  under  section  1245 


Number  of 
returns 


Depreciable  property  disposed  of  under  section  12'i5 


Gross 
sales 
price 

(  Thousand 
dollars) 


Cost  or 
other  basis 
and  expense 

of  sale 

f Thousand 
dollara) 


Depreciation  allowed  or  allowable 


Prior  to 
January  1,    1962 


Number  of 
returns 


Amount 
(Thoutmtd 
dollars) 


After 
December   31,    1961 


Number  of 
returns 


Amount 
(ThtHisand 


(Thoua. 
dolla 


Ordinary 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


All  industrial  groups. 


Agriculture,   forestry',  and  fisheries. 


Mining 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining. 

Contract  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  produc  ts 

Stone,  clay,  and  glass  products 

Primary  metal  Indus  tries 

Fabricated  metal  products,  except  machinery  and 

transportation  equipment 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and  supplies... 


Motor  vehicles  and  motor  vehicle  equipnent 

Transportation  equipment,  except  motor  vehicles 

Scientific  instruments,  photographic  equipment,  watches 

and  clocks 

Miscellaneous  manufacturing  industries,  including 

ordnance  and  accessories 

Manufactui'ing  not  allocable 


Transportation,  communication,  electric,  gas,  and  sanitary 

services 

Transportation 

Communication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipment 

stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations. . 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores. 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,  and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and 
services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,  brokers,  and  service. 
Real  estate 


Services • 

Hotels,  rooming  houses,  camps,  and  other  lodging  places. 

Personal  servi  ces 

Business  services 

Automobile  and  other  repair  services 


Motion  pictures 

Amusement  and  recreation  services,  except  motion 

pictures 

Miscellaneous  services 


1,323,187 


Nature  of  business  not  allocable. 


23,270 

U,878 
1,136 
2,480 
7,922 
3,340 

96,466 

181,800 
18,310 
191 
6,448 
17,131 
8,817 

6,613 
4,165 
21,275 
10,804 
1,259 
4,345 

3,030 
8,083 
4,336 

19,271 
19,306 
9,140 

2,012 
2,539 

3,968 

9,772 
985 


56,291 

43,507 

6,855 

5,929 

403,435 

137,617 
15,658 
19,871 
98,536 
3,552 

257,383 

26,828 
16,930 
18,211 
42,200 

29,765 
24,823 
42,284 
55,426 
916 

8,435 

375,375 
15,052 
49,099 

3,472 

21,757 

4,697 

23, 182 

258,116 

163, 766 
14,510 
27,125 
44,353 
25,435 

7,242 

19,911 
25,190 

7,906 


2,264,136 


45,933 


329,821 


1,407 

1,589 
48 
232 
990 
319 

5,815 

14,153 

2,197 

40 

581 
615 

1,021 

406 
336 
1,246 
686 
158 
333 

120 

1,013 

353 

1,647 

1,616 

610 

263 

179 

333 
379 

(M 


4,542 

4,046 

2X 

262 

17,229 

7,326 
1,008 
1,227 
5,057 
(M 
9,489 


1,376 
437 
749 

3,054 

328 
382 
793 
1,866 
(M 
414 

6,562 

891 
1,116 

145 

374 

211 

555 

3,270 

6,136 
293 
922 

2,058 

1,548 

116 

409 
790 

(M 


39,521 

88,039 
3,196 
10,426 
58,397 
15, 520 

88,999 

499,137 
38,733 
820 
17,124 
4,491 
34,100 

4,346 
19,292 
21,696 

41,542 
56, 574 
16,955 

277 
23,502 
13,466 

23,599 
54,619 
27,377 

12,181 
61,349 

13,657 

8,121 
(M 


274,753 

224, 129 

10, 557 

40, 067 

159, 302 

49,742 

6,870 

11,480 

31,197 

107,085 


6,399 
12,067 
19, 544 
21,078 

1,451 

4,758 

14,4A9 

27, 056 

(M 

2,475 

126,136 
15,423 
23,333 

2,011 

3,037 

2,801 

772 

73,759 

201,373 
22,297 

11,390 

37,964 

117,108 

337 

8,889 
3,838 


33,063 

132,269 

7,594 

19,122 

85,202 

20,351 

153,070 

767,013 
67,615 

2,707 
27,292 

6,813 
47, 517 

7,147 
24,771 
27, 896 
59,904 
115,983 
15,811 

600 
42,246 
45,670 

42,873 
68,914 
33,276 

11,835 
94,201 

15,706 

7,821 
(1) 


460,785 

413,792 

8,275 

38,718 

233, 177 

79, 127 
12, 594 
16,997 
43, 997 

150,795 

9,284 
22,485 
38,196 
27, 194 

2,837 
6,614 
16,977 
26,728 
(M 
3,255 

168,512 
22, 176 
32,061 

2,759 

9,333 
4,191 
1,532 
95,955 

310,352 

21,786 
20,498 
62,004 
187,498 

678 


11,742 
6,146 


(M 


(M 


1,118 

1,276 

35 

215 

735 

291 

4,754 

11, 796 

1,863 

33 

507 

474 

776 

347 
300 
1,146 
556 
106 
227 


915 
292 

1,329 

1,380 

487 

248 
164 

247 

300 
(M 


3,742 

3,307 

206 

229 

13,628 

5,907 
790 
966 

4,117 
(M 

7,361 

1,178 
317 
615 

2,264 

297 
692 
425 
1,569 
(M 
360 

4,862 
719 

874 

68 

266 

164 

430 

2,341 

4,716 

208 

699 

1,624 

1,215 

71 

332 
567 

(M 


8,650 

59,101 
4,337 
10,941 
35,725 
3,048 

82,833 

419,845 
40,252 

1,814 
15,693 

3,232 
22,734 

3,930 
11,236 
13, 596 
25,893 
75,618 

6,341 

307 
26, 926 
34,242 

24,093 
33,789 
11,425 

5,952 
52,810 


4,820 

(M 


234,156 

214, 114 

3,669 

16,373 

95,788 

33,790 
5,623 
5,848 

22,066 

(1) 

60, 526 

3,372 
11, 381 
21,011 

3,113 

1,287 
2,298 
3,739 
9,062 
(1) 
1,472 

55,306 
4,596 
12,033 

746 

5,459 

1,432 

693 

30,847 

68,126 

5,812 

12, 053 

24,415 

20,467 

411 


3,372 
1,596 

(M 


1,169 

1,259 

44 
200 
781 
234 

4,715 

11,925 

1,841 

36 

505 

527 

887 

325 
293 
1,060 
609 
126 
297 

93 
300 
302 

1,381 

1,265 

550 

245 
139 


(M 


3,832 

3,410 

173 

244 

14,307 

6,117 
826 
1,105 
4,152 
(1) 
7,868 


1,043 
304 
617 

2,658 

292 

718 

671 

1,561 

(M 

322 

5,175 
675 
865 

92 

258 

180 

435 

2,670 

5,197 

241 

664 

1,818 

1,333 

70 

367 

704 

(M 


14,488 
2,477 
2,361 
7,489 
2,161 

19,682 

87,599 
8,294 

339 
2,469 

859 
6,321 

686 
3,218 
3,091 
6,277 
6,613 
3,545 

119 
5,025 
2,313 

6,740 
6,895 
6,478 

934 
12,995 

3,759 


(1) 

63, 105 

60,648 

742 

1,715 

31,865 

14,518 
2,038 
3,547 
8,836 

(M 
17,040 

1,464 
1,081 
3,864 
4,702 

414 

645 

1,737 

3,047 

(M 

307 

17,424 
3,247 
3,317 

150 

884 

796 

405 

8,625 

91,693 

2,258 

1,720 

12,355 

72, 124 

113 


1,709 
1,414 


(M 


17,874 

32,078 
2,517 
4,639 

19,878 
5,044 

40,393 

242,163 

20,345 

284 

9,088 

1,809 

17,817 

888 
8,190 
10,932 
17,  576 
22,750 
11,055 

98 
12,695 
12,610 

10, 373 
23,734 
13,698 

7,1C7 
22,103 

7,608 

5,621 

(M 

113,189 
87,203 
6,746 
19,240 

51,710 

19,636 
2,027 
4,019 

13, 594 

(M 

30,808 

1,609 
2,615 
4,821 
6,530 

314 

931 

3,193 

10,648 

(') 

1,216 

34,533 
1,359 
7,995 

666 

3,550 

672 

550 

19,731 

51,021 
5,295 
4,586 
11,661 
24,533 

403 

3,745 
748 

(') 


1,610 

10,664 
1,886 
1,472 
6,171 
1,135 

12,328 

52,082 
4,048 

202 
1,396 

415 
2,975 

310 
1,405 
1,823 
4,414 
4,158 

866 

50 
3,354 

1,365 

2,795 
4,083 
5,420 

879 
8,530 

2,076 

452 
(M 


34,404 

32,274 

1,140 

990 

18,185 

7,346 

731 

2,029 

4,529 

(M 

10,621 

507 
1,282 
2,164 
2,491 

178 

316 

1,304 

2,318 

(M 

218 

3,803 
311 
772 


586 

550 

303 

148 

5,633 

31,017 
1,686 
1,182 
4,652 

21,812 

251 

1,131 
303 

(M 


Footnotes  at  end  of  table.     See  text  for  explEtnatory  statements  and  for   "Description  of  the  Sample  and  Limitations  of  the  Data. 


CORPORATION  INCOME  TAX  RETURNS,  1963 


ACTIVE  CORPORATION  RETURNS 


Table    44.— NET  GAIN   OR   LOSS    FROM  DISPOSITION   OF   DEPRECIABLE  AND   OTHER    PROPERTY   USED    IN   THE  TRADE   OR    BUSINESS   AND   FROM    INVOLUNTARY  CONVERSIONS 
DETERMINED   UNDER    INTERNAL    REVENUE   CODE    SECTIONS    1231    AND    1245,    AND    RELATED    ITEMS,    BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Major  industrial  group 


Returns  with  net  gain  or  loss  from  sale  or  exchange  of  property  used   in  trade  or  business  and  involuntary  conversions 

under  section  1231 


Number  of 
returns 


Property  sold  or  exchanged  under  section  1231 


Gross  sales  price 


Number  of 

returns 


Amount 
(Thou»Mid 


Cost  or  Other  basis 
and  expense  of  sale 


Number  of 
returns 


Amount 
(Thovmtd 
dollmra) 


Depreciation  allowed 
or  allowable 


Number  of 
returns 


Amount 

(Thouaand 


Net  gain 

(less  net 

loss) under 

section 

1231 

(Thoutand 

dollmra) 


Cost  of 
property 
used  for 
investment 
credit 

(Thouamtd 

dotlmrm) 


Tentative 
investment 

credit 

(Thouamtd 
dollmtm) 


Number  of 
returns 


Tax  from 

recomputing 

prior  year 

investment  credit 


Amount 

(l\oumm\d 
dollarm) 


(12) 


(13) 


(U) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


(22) 


All  industrial  groups. 


Agriculture,  forestrj-,  and  fisheries. 


Mining 

Uetal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Noniaetallic  minerals  {except  fuels)  mining. 

Contrac  t  construction 


Manufacturing 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  fabricated  textile  products. 
Lumber  and  wood  products,  except  furniture.... 


Fumi  ture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries 

Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 

Fabricated  metal  products,  except  machinery  and 

transportation  equipnent 

Machinery,  except  electrical 

Electrical  machinery,  equipment,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipnent 

Transportation  equipment,  except  motor  vehicles... 
Scientific  instruments,  photographic  equipment, 

watches  and  clocks 

Miscellaneous  manufacturing  industries,  including 

ordnance  and  accessories 

Manufacturing  not  allocable 


Transportation,  communication,  electric,  gas,  and 

sanitary  services 

Transportation 

Conmunication  services 

Electric,  gas,  and  sanitary  services 

Wholesale  and  retail  trade 


Wholesale  trade 

Groceries  and  related  products 

Machinery,  equipnent,  and  supplies. 

Miscellaneous  wholesale  trade 

Wholesale  trade  not  allocable 


Retail  trade 

Building  materials,  hardware,  and  farm  equipnent 

stores 

General  merchandise  stores 

Food  stores 

Automotive  dealers  and  gasoline  service  stations. 

Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipnent  stores 

Eating  and  drinking  places 

Miscellaneous  retail  stores 

Retail  trade  not  allocable 


Wholesale  and  retail  trade  not  allocable. 


Finance,  insurance,   and  real  estate 

Banks  and  trust  companies 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges, 
and  services 


Holding  and  other  investment  companies. 

Insurance  carriers 

Insurance  agents,   brokers,    and  service. 
Real  estate 


Services 

Hotels,  rooming  houses,  camps,  and  other  lodging 

places 

Personal  services 

Business  services 

Automobile  and  other  repair  services 


Motion  pictures 

.Amusement  and  recreation  services,  except  motion 

pi  ctures 

Miscellaneous  services 


114,262 


3,620 

2,770 
7i 

■439 
1,604 

653 

9,857 

27,243 
4,124 
48 
1,265 
1,507 
1,875 

725 
702 
2,574 
l,25i 
248 
633 

290 

l,56i 

846 

2,787 
3,163 
1,131 

426 
502 


1,017 
22 

7,284 

6,143 

590 

551 

32,287 

13,673 
1,895 
2,145 
9,470 
163 

17,757 

2,402 
1,124 
1,751 
4,224 

1,221 
1,509 
1,832 
3,689 

857 

19,691 
1,489 
3,491 

314 

1,315 

362 

1,061 

11,659 

11,402 

857 
1,998 
3,669 
2,362 

258 


1,046 
1,212 


80,854 


3,299,891 


79,327 


4,320,541 


73,007  1,717,962 


1,083,701 


18,468,850 


940,056 


7,308 


2,870 

1,820 
33 

314 
1,025 

443 

6,651 

18,995 

2,916 

24 

854 

1,164 

1,265 

489 
560 
1,705 
886 
160 
471 

239 
896 
641 

1,835 

2,181 

847 

292 
438 


C') 


4,707 

3,822 

469 

416 

22,739 

9,678 
1,298 
1,441 
6,787 
152 

12, 500 

1,571 

826 

1,227 

2,697 

1,011 
1,132 
1,395 
2,636 
(^) 
561 

14, 553 
1,016 
2,281 

242 

837 

291 

735 

9,151 

8,422 

707 
1,451 
2,531 

1,715 

221 

844 
953 


104,226 

112,393 
14,894 
22,079 
62,173 
U,247 

109,535 

955,357 
98,023 
877 
23,119 
14,282 
76,600 

10, 057 
113,058 

30,175 

68,928 
118,653 

14,289 

4,571 
25,380 
44,870 

81,313 
112,359 
40,261 
18,440 
32, 105 


17,285 
(1) 

273,880 

202,552 

19, 604 

51,724 

290,531 

118,194 

23,232 

14,607 

79,779 

576 

168,150 

14,355 
34,292 
44,512 
20,655 

4,912 
7,739 
22,395 
18,710 
(1) 
4,187 

1,150,927 
124,478 
117, ICK 

7,557 

72,080 

16,828 

1,910 

810,970 

302,418 

48,526 

11,908 

69,998 

106,709 

15,618 

27, 187 
22,472 


2,623 

1,769 

37 

334 

995 

403 

6,716 

18,287 

2,833 

19 

833 

1,035 

1,217 

470 
542 
1,647 
863 
136 
482 

209 
874 
614 

1,787 

2,098 

832 

278 
442 

315 

756 


4,728 

3,863 

449 

416 

22,476 

9,590 

1,316 

1,445 

6,687 

142 

12,326 


1,533 

806 

1,220 

2,691 

974 
1,100 
1,448 
2,549 

560 

14,279 

871 

2,277 

254 

806 

278 

777 

9,016 

8,372 

661 
1,4U 
2,579 

1,725 

221 

836 
936 


Nature  of  business  not  allocable. 


61,232 

180,344 
39,227 
34,276 
82,149 
24,692 

148,911 

1,635,528 

208,378 

2,607 

52,620 

21,214 

124,365 

18,646 
77,233 
46,537 
103,909 
191,157 
27,005 

7,697 

33,739 

105,501 

131,522 

297,997 

60,652 

35,970 
43,100 


28,326 

304,963 
220,938 
49,255 

34,770 

413,137 

175,560 
32,859 
20,793 

120,835 
1,073 

230,564 

16,005 
45,109 
65,784 
23,902 

11,201 
11,013 
30,208 
22,152 

7,013 

1,151,011 
126,748 
120,330 

11,380 

57,851 

21,325 

4,054 

809,323 

424,462 

71,559 
20,033 

103, 024 
153,997 

18,334 

33,570 
23,945 

953 


2,106 

1,655 

36 

292 

930 

397 

6,282 

17,450 

2,674 

20 

785 

1,019 

1,127 

464 
517 
1,617 
846 
130 
463 

188 
816 
590 

1,681 

1,994 

786 

273 
408 


(M 


4,467 
3,693 

421 
353 

21,236 

9,015 
1,217 
1,360 
6,298 
UO 

11,723 

1,385 

758 

1,159 

2,543 

936 
1,047 
1,376 
2,514 
(') 

498 

11,984 

704 

1,814 

210 

630 

250 

744 

7,632 

7,750 

599 
1,384 
2,298 
1,646 

209 

803 
811 


14,315 

80,589 
11,644 
12,436 
42,379 
U,130 

67,275 

898,989 
94, 149 
1,861 
32,586 
10,151 
75,967 

10,347 
20,370 
25,326 
47,065 
119,206 
15,002 

4,247 
16,122 
67,812 

60, 176 

207,279 

27,732 

21,095 
19,843 

9,580 

13, 015 
(1) 


141,231 

125,658 

7,111 

8,462 

171,140 

79,485 

14,008 

8,911 

55,863 

703 

87,939 

6,465 
12,900 
21,928 
11,644 

6,016 

5,328 

11,150 

12,467 

3,716 

178,320 
12,903 
10,555 

3,689 

15,385 

4,910 

1,917 

128,961 

165,881 


23,651 

8,154 

43,819 

65,  584 

6,875 

14,034 
3,764 

222 


50,834 

65,417 
'12,044 
10,317 
63,271 
3,873 

43,478 

438,422 
2,638 
206 
8,711 
2,783 
59,439 

1,605 
87,876 
14,454 
27, 547 
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Estimate  is  not  shown  separately  because  of  high  sampling  variabilitv.      However,    the  data  are  included  in  the  appropriate  totals. 
^Net  loss. 
NOTE:     See  text  for  explanatory  statements  and  for  "Description  of  the  Sample  and  Limitations  of  the  Data." 
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CORPORATION  INCOME  TAX  RETURNS,    HISTORICAL 
SUMMARY,    1954  THROUGH   1963 

Statistics  on  corporation  income  and  tax  first  became 
available  when  an  excise  tax,  based  on  corporation  in- 
come, was  imposed  by  the  Tariff  Act  of  1909.  A  so- 
called  direct  tax  on  income  was  imposed  in  1913 
following  adoption  of  the  Sixteenth  Amendment  to  the 
Constitution.  Three  years  later  the  Revenue  Act  of  1916 
directed  that  statistics  concerning  the  operation  of  the 
income  tax  laws  be  published  annually. 

From  1909  through  1915,  some  corf)oration  statistics 
were  published  in  the  Annual  Report  of  the  Commissioner 
of  Internal  Revenue.  The  first  volume  of  Statistics  of 
Income  was  published  for  1916.  Information  for  1909 
through  1949  is  summarized  ir\  xhe  Statistics  of  Income 
for  1949,  Part  2. 

The  historical  information  in  tables  47  through  51 
was  selected  from  tables  published  in  the  Statistics  of 
Income  for  1954  through  1963  and  includes  comprehen- 
sive balance  sheet  and  income  statement  information 
for  the  10-year  period. 

The  following  notes  explain  changes  in  the  definition 
of  terms  over  the  10-year  period  covered  by  the 
historical  tables.  The  explanations  cover  items  that  are 
either  unique  to  the  historical  tables  or  for  which 
comparability  was  affected  substantially  enough  to  re- 
quire additional  information.  Changes  in  comparability 
resulted  from  changes  in  law,  in  the  format  and  types 


of  tax  returns,  and  in  statistical  treatment.  In  many 
instances  the  explanations  supplement  the  more  detailed 
and  current  definitions  presented  in  the  Explanation  of 
Terms  for  1963  in  this  report.  When  making  detailed 
comparisons  of  historical  statistics,  the  text  of  the 
annual  Statistics  of  Income  reports  should  be  referred 
to  for  description  of  changes  in  law  that  are  pertinent 
to  the  statistics. 

In  general  though,  the  statistics  shown  in  the  historical 
tables  are  comparable  from  year  to  year.  But  for  1954 
through  1958,  asset  and  liability  statistics  were  based 
only  on  returns  of  corporations  reporting  balance  sheet 
information.  Beginning  with  1959,  asset  and  liability 
estimates  are  included  in  the  statistics  for  the  returns 
of  the  few  corporations  which  failed  to  supply  this  infor- 
mation. 


HISTORICAL  COMPARABILITY  OF  TERMS 

Accounts  payable  included  loans  from  stockholders 
prior  to  1959.  Beginning  in  1960,  loans  from  stock- 
holders appeared  as  a  separate  balance  sheet  account. 
For  railroad  corporations,  short-term  loans  and  bills 
payable  were  included  in  accounts  payable  prior  to  I960. 
Since  1960,  they  were  contained  in  "other  current 
liabilities."  Nontrade  accounts  payable  were  also  in- 
cluded in  "other  current  liabilities." 

Amortization  pertained  only  to  the  writeoff  of  Govern- 
ment-certified emergency  facilities  and  grain  storage 
facilities  prior  to  the  enactment  of  the  1954  Code. 
Beginning  with  the  statistics  for  1955,  amortization  of 
research,  experimental,  exploration,  development, 
organizational,  trademark,  and  trade-name  expenditures 
were  also  included. 

Business  receipts  included  premiums  of  life  insur- 
ance companies  beginning  with  the  statistics  for  1958. 
These  amounts  were  not  previously  reported  for  tax 
purposes. 

Capital  stock,  common  and  preferred,  represented 
amounts  of  outstanding  shares  of  ownership  in  the 
corporation  as  shown  on  the  balance  sheet.  When  the 
amount  could  not  be  identified  as  common  or  preferred, 
it  was  treated  as  common  stock.  The  Form  1120-S 
return  filed  by  Small  Business  Corporations  electing 
to  be  taxed  through  shareholders  did  not  require  identifi- 
cation as  to  type  of  capital  stock.  Therefore  amounts 
reported  on  these  returns  were  treated  as  common 
stock. 
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Cost  of  sales  and  operations  included  benefit  pay- 
ments and  accruals  and  losses  on  contracts  reported 
by  life  insurance  companies  beginning  with  1958.  Prior 
to  1958  these  costs  were  not  deductible  inasmuch  as 
business  receipts  for  these  companies  were  nontaxable. 

Depletion  shown  for  years  prior  to  1955  included 
"discovery"  depletion,  as  well  as  "cost"  depletion  and 
"percentage"  depletion.  In  computing  discovery  deple- 
tion, the  allowable  deduction  in  the  case  of  certain 
mining  property  was  based  on  the  fair  market  value  of 
the  property  after  the  discovery  of  the  minerals.  Dis- 
covery depletion  was  discontinued  by  law  in  1954,  so 
that  statistics  shown  for  1955  and  later  years  were 
based  on  only  cost  or  percentage  depletion. 

Deposits  and  withdrawable  shares  consisted  primarily 
of  customer  demand  and  time  deposits  including  with- 
drawable shares,  share  accounts,  and  investment  cer- 
tificates held  by  banks,  savings  and  loan  associations, 
and  other  financial  institutions.  Other  corporations 
occasionally  used  this  account  on  the  tax  return  balance 
sheet  to  report  such  liabilities  as  contingent  and  contract 
deposits.  The  amounts  are  shown  as  reported. 

This  account  appeared  on  the  income  tax  return 
balance  sheet  for  1957  through  1962,  In  years  prior  to 
1957,  deposits  and  withdrawable  shares  were  includable 
in  "other  liabilities"  or,  occasionally,  in  accounts 
payable  or  capital  stock  (common).  For  1963,  they  were 
includable  in  "other  current  liabilities," 

Foreign  tax  credit  statistics  shown  in  the  historical 
tables  reflect  different  methods  of  computing  the  statu- 
tory limitation  on  the  amount  allowable.  Prior  to  the 
enactment  of  the  1954  Code,  in  addition  to  the  "per 
country"  limitation,  there  was  also  an  "overall"  limi- 
tation on  the  total  credit.  For  1954  through  1960  only 
the  "per  country"  limitation  was  applicable.  For  1961 
through  1963  corporations  could  elect  whether  the  "per 
country"  or  the  "overall"  limitation  was  to  apply. 

Carryback  and  carryforward  of  foreign  taxes  in 
excess  of  the  current-year  limitation  was  provided  for 
taxable  years  beginning  after  December  31,  1957. 
Amounts  had  to  be  first  carried  back  two  years  (but  not 
to  taxable  years  beginning  before  January  1,  1958)  and 
then  forward  to  the  five  succeeding  taxable  years.  The 
statistics  reflect  amounts  attributable  to  current-year 
foreign  taxes  and  amounts  carried  forward  from  prior 
years.  The  amounts  carried  back  are  not  reported  on 
the  current-year  tax  return  and  are  therefore  not 
available  in  Statistics  of  Income. 

Income  tax  statistics  were  affected,  mainly,  by  the 
change  in  treatment  of  life  insurance  companies  re- 
flected in  the  statistics  for  1959  and  later  years.  This 
change  was  attributable  to  the  Life  Insurance  Company 
Income  Tax  Act  of  1959,  and  is  outlined  in  the  Changes 
in  Law  section  of  Statistics  of  Income — 1961-62. 

For  corporations  in  general,  there  was  also  a  change 
of  one  percentage  point  in  the  rate  applicable  to  net 
long-term  capital  gain  reduced  by  net  short-term 
capital  loss  when  the  alternative  tax  was  payable.  For 
taxable  years  beginning  before  April  1,  1954,  the  rate 
was  26  percent;  for  taxable  years  beginning  after  that 
date  the  rate  was  25  percent. 

Statistics  for  1954  include  the  excess  profits  tax 
which    was    terminated    by    law    December    31,    1953, 


Loans  from  stockholders  first  appeared  as  a  separate 
balance  sheet  account  on  income  tax  returns  for  1960. 
In  1959  this  -item  was  includable  in  "other  liabilities". 
In  years  prior  to  1959  this  item  was  includable  in 
accounts  payable. 

Loans  to  stockholders  first  appeared  as  a  separate 
balance  sheet  account  in  1960.  In  1959  this  account  was 
includable  in  "other  current  assets".  In  years  prior  to 
1959,  it  was  includable  in  notes  and  accounts  receivable. 

Long-term  debt  comprised  mortgages,  notes,  and 
bonds  payable  and  maturing  in  one  year  or  more. 
Beginning  with  1955,  length  of  time  from  maturity  was 
based  on  date  of  the  balance  sheet.  Prior  to  1954, 
length  of  time  from  maturity  was  based  on  date  of  issue. 
The  definition  of  this  item  was  revised  during  1954,  so 
that  the  statistics  for  this  one  year  comprised  amounts 
reported  under  both  the  old  and  new  definitions. 

Mortgage  and  real  estate  loans  were  reportable 
apart  from  other  receivables  on  balance  sheets  from 
1957  through  1962,  Because  the  return  form  did  not 
provide  a  separate  place  for  reporting  any  reserve  for 
uncollectible  mortgage  and  real  estate  loan  accounts, 
such  reserves  were  often  included  in  the  reserve  for 
bad  debts,  shown  in  this  report  as  an  adjustment  to 
notes  and  accounts  receivable.  If  a  separate  reserve 
was  indicated  in  suppxDrting  schedules,  it  was  therefore 
added  to  the  bad  debt  reserve. 

Prior  to  1957,  loans  held  by  banks  and  trust  companies 
were  includable  in  notes  and  accounts  receivable;  loans 
held  by  companies  other  than  banks  and  trust  companies, 
in  "other  investments,"  For  1963,  all  mortgage  and 
real  estate  loans  were  includable  in  "other  invest- 
ments," 

Net  capital  assets,  except  land  consisted  of  depreci- 
able, depletable,  and  intangible  assets  less  accumulated 
depreciation,  depletion,  and  amortization. 

Net  capital  gains  included  amounts  reported  by  life 
insurance  companies  beginning  with  1959,  based  on 
provisions  of  the  Life  Insurance  Company  Income  Tax 
Act  of  1959.  Since  1958,  when  Small  Business  Invest- 
ment Companies  were  authorized,  losses  on  stock  issued 
by  these  companies,  or  losses  sustained  by  these 
companies  on  certain  convertible  debentures  (or  stock 
after  conversion)  were  considered  to  be  ordinary  losses 
rather  than  capital  losses. 

Net  income  or  deficit  attributable  to  life  insurance 
companies  prior  to  1958,  based  on  statutory  reprarting 
requirements,  was  defined  as  gross  taxable  receipts 
from  investments  only,  reduced  by  investment  deduc- 
tions, but  not  those  additional  deductions  which  were 
unique  to  life  insurance  companies.  Beginning  with 
1958,  life  insurance  company  net  income  or  deficit 
was  derived  from  the  gain  or  loss  from  operations 
reported  on  the  Form  1120L  return  form,  modified  to 
include  the  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  and  to  exclude  the  statutory 
special    deductions    allowed    corporations    in   general. 

Net  operating  loss  carryforward  was  affected  by  the 
requirement  that  losses  first  had  to  be  carried  back  to 
offset  net  income  for  a  specified  number  of  prior  years 
before  they  could  be  carried  forward  as  a  deduction. 
Losses  sustained  during  1958-1963  must  have  been 
carried    back    three    years;    losses    sustained    during 
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1954-1957  for  two  years.  For  life  insurance  companies, 

1958  was    the  first  year  the  deduction  was  applicable. 
Net    worth  for   1954  included  reserves  for  estimated 

expenses,  a  balance  sheet  item  on  the  return  form  for 
that  year  only. 

Notes  and  accounts  receivable  included  railroad 
company    short-term    loans    and    bills    receivable    for 

1959  and  prior  years.  These  items  were  treated  as 
"other  current  assets"  for  1960  and  later  years. 
Prior  to  1957,  statistics  for  notes  and  accounts  re- 
ceivable also  included  mortgage  and  real  estate  loans 
held  by  banks  and  trust  companies.  For  1957  through 
1962  mortgages  and  real  estate  loans  appeared  as  a 
separate  balance  sheet  account  on  the  tax  return;  for 
1963,  these  loans  were  generally  reported  in  "other 
investments." 

Other  current  assets  first  appeared  as  a  separate 
balance  sheet  account  on  income  tax  returns  for  1959. 
Amounts  shown  for  1954  through  1958  represent  only 
prepaid  expenses  and  supplies,  a  separate  account  on 
the  tax  return  balance  sheet  for  these  years.  Prior 
to  1959,  "other  current  assets"  were  includable  in 
"other  assets,"  "other  investments,"  or  notes  and 
accounts  receivable.  Loans  to  stockholders  were  in- 
cluded for  1959  only.  For  1960  and  subsequent  years, 
statistics  for  "other  current  assets"  also  included 
amounts  of  railroad  company  short-term  loans  and 
bills  receivable  which  were  treated  as  notes  and  ac- 
counts receivable  for  1959  and  prior  years. 

Other  current  liabilities  first  appeared  as  a  separate 
balance  sheet  account  on  income  tax  returns  for  1959. 
Amounts  shown  for  1954  through  1958  represented  only 
accrued  expenses,  a  separate  account  on  the  tax  return 
for  those  years.  Prior  to  1959,  "other  current  liabili- 
ties" were  includable  in  accounts  payable,  and  certain 
other  accounts  in  "other  liabilities."  For  1960  and 
subsequent  years,  statistics  for  "other  current  liabili- 
ties" also  included  amounts  of  railroad  company  short- 
term  loans  and  bills  payable,  which  were  treated  as 
accounts  payable  for  1959  and  earlier  years.  For  1963, 
"other  current  liabilities"  also  include  deposits  and 
withdrawable  shares,  shown  separately  in  previous 
years. 

Other  deductions  included  insurance  losses  and  re- 
serves and  other  deductions  peculiar  to  life  insurance 
companies  beginning  with  1958.  Prior  to  1958  these  items 
were  not  reportable  for  tax  purposes. 

Other  employee  benefit  plans  included  amounts  de- 
ducted by  life  insurance  companies  beginning  with  1960. 
Life  insurance  company  contributions  to  employee  bene- 
fit plans  first  became  deductible  for  tax  purposes  for 
1958.  Prior  to  1958,  business  expenses  such  as  for 
employee  benefit  plans  were  not  deductible  inasmuch 
as  business  receipts  for  these  companies  were  non- 
taxable. Because  the  life  insurance  company  income  tax 
return,  Form  1120L,  did  not  provide  for  the  separate 
reporting  of  most  business  expenses,  information  on 
employee  plans  had  to  be  obtained  from  information 
in  attached  schedules.  In  using  these  schedules  for  the 
1958  and  1959  statistics,  no  attempt  was  made  to  separate 
"other"  employee  plan  contributions  from  contributions 
under  pension,  profit  sharing,  stock  bonus,  and  annuity 
plans. 


Other  investments,  prior  to  1957,  included  mortgage  and 
real  estate  loans  held  by  companies  other  than  banks  and 
trust  companies.  Mortgage  and  real  estate  loans  were  a 
separate  balance  sheet  account  on  the  tax  return  from 
1957  through  1962.  In  1963,  this  item  was  again  includable 
in  "other  investments." 

Other  liabilities  included  items  which  through  the 
years  have  become  separate  balance  sheet  accounts 
on  the  tax  return.  Deposits  and  withdrawable  shares 
were  included  for  years  prior  to  1957.  Loans  from 
stockholders  were  included  in  "other  liabilities"  for 
1959  only.  Surplus  reserves  of  mutual  insurance  com- 
panies, (other  than  life  or  marine  insurance  companies 
or  fire  insurance  companies  issuing  perpetual  policies), 
included  in  "other  liabilities"  prior  to  1960,  were 
included  in  surplus  reserves  for  1960  and  subsequent 
years. 

Other  specified  current  assets  consisted  of  cash, 
notes  and  accounts  receivable  (less  reserves  for  bad 
debts),  "other  current  assets",  and  for  1957  through 
1962,  mortgage  and  real  estate  loans  for  banks  and 
trust  companies.  Mortgage  and  real  estate  loans  for 
banks  and  trust  companies  were  includable  in  "other 
investments"    in    1963.    (See    "other  current  assets".) 

Pension,  profit  sharing,  stock  bonus,  and  annuity 
plans  included  contributions  deducted  by  life  insurance 
companies  beginning  with  1958.  These  contributions 
were  obtained  from  taxpayer  schedules  because  the 
life  insurance  company  income  tax  return.  Form  1120L, 
did  not  provide  for  the  separate  reporting  of  most 
business  expenses.  Using  these  schedules,  no  attempt 
was  made  for  either  1958  or  1959  to  separate  contri- 
butions to  these  plans  from  contributions  to  other 
employee  benefit  plans.  But  beginning  with  1960,  con- 
tributions to  "other"  plans  were  included  in  the  statis- 
tics for  "other  employee  benefit  plans."  Employee  benefit 
plan  contributions  as  well  as  business  expenses  in 
general  were  not  deductible  by  life  insurance  companies 
until  1958,  inasmuch  as  business  receipts  were  non- 
taxable prior  to  this  year. 

Short-term  debt  comprised  mortgages,  notes,  and 
bonds  payable  and  maturing  in  less  than  one  year. 
Beginning  with  1955,  length  of  time  from  maturity  was 
based  on  date  of  balance  sheet.  Accordingly,  long- 
term  obligations  maturing  within  the  coming  year  were 
reportable  together  with  short-term  obligations.  Prior 
to  1954,  length  of  time  from  maturity  was  based  on 
date  of  issue.  The  definition  of  this  item  was  revised 
during  1954,  so  that  the  statistics  for  this  one  year 
comprised  amounts  reported  under  both  the  old  and 
new  definitions. 

Specified  current  liabilities  prior  to  1954  consisted 
of  accounts  payable  and  bonds,  notes,  and  mortgages 
payable  with  original  maturity  of  less  than  one  year. 
Beginning  with  1955,  it  consisted  of  accounts  payable 
and  bonds,  notes,  and  mortgages  payable  with  maturity 
less  than  one  year  from  date  of  balance  sheet.  The 
definition  of  bonds,  notes,  and  mortgages  payable  was 
revised  during  1954  so  that  the  statistics  for  this  one 
year  comprised  data  reported  under  both  the  old  and 
new  definitions. 

Beginning  with  1957,  specified  current  liabilities 
also    included    dep)osits    and    withdrawable  shares.    For 
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1954  through  1958,  the  statistics  included  accrued 
expenses.  This  account  was  encompassed  in  "other 
current  liabilities"  beginning  with  1959,  and  the  more 
inclusive  "other  current  liabilities"  account  was  sub- 
stituted in  specified  current  liabilities  beginning  with 
1959.  Therefore,  beginning  with  1959,  specified  current 
liabilities  included  all  of  the  current  accounts  on  the 
balance  sheet.  Previously,  the  total  amount  of  current 
liabilities  could  not  be  obtained  from  the  tax  returns. 
Surplus  reserves,  beginning  with  1960,  included  the 
surplus  reserves  of  mutual  insurance  companies.  Prior 
to    1960,    they   were    includable    in    "other  liabilities." 


Total  assets  for  1959  and  subsequent  years  included 
estimated  amounts  attributable  to  corporations  which 
owned  assets  at  the  end  of  their  accounting  period  but 
which  did  not  furnish  balance  sheet  information  with 
their  return.  Prior  to  1959,  total  assets  represented 
only  the  amounts  reported  by  corporations  which 
supplied  balance  sheet  information. 

Total  receipts  included  underwriting  income  of  life 
insurance  companies  beginning  with  the  statistics  for 
1958,  and  capital  gains  of  these  companies  beginning 
with  1959. 
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Table   47.— NirMBER   OF   RETURNS,    1954  THROUGH    1963 
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Traill. 

urpi-iratio 
retuj'ns 


IiiUL'tive 

■._rix;>ratlL' 

retui'ns 


Activti  corporation  returns^ 


With  net 
Income 


Without  net 

income 


Consolidated  returnfi 


Parent 

corporations 


Subsidiary 
corporations 


(1) 


(2) 


(3) 


M 


(5) 


(6) 


(7) 


1954. 
1955. 
1956. 
1957. 
1958. 

1959. 
1960. 
1961. 
1962. 
1963. 


754,019 
8*2, L25 
924,961 
984,516 
1,032,632 

1,119,835 
1,187,642 
1,240,759 
1,318,757 
1,381,677 


31,214 
34,822 
39,214 
44,369 
42,251 

45,715 
47,068 
50,473 
50,715 
58,490 


722,805 
807,303 
885,747 
940,147 
990,381 

1,074,120 
1,140,574 
1,190,286 
1,263,042 
1,323,187 


441,177 
513,270 
559,710 
572,936 
611,131 

670,581 
670,239 
715,589 
783,195 
808,045 


281,628 
294,033 
326,037 
367,211 
379,250 

403,539 
470,335 
474,697 
484,847 
515,142 


2,723 
2,906 
3,594 
3,888 
3,719 

4,060 
4,534 
4,553 
4,847 
5,822 


10,416 
10,966 
13,131 
13,512 
13,656 

14,951 
16,547 
19,501 
21,182 
26,981 


^Includes  consolidated  returns  which  are  shown  separateli"  in  column  (6). 

NOTE:     For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terras  sections  of  this  report.     Description  of  the  Sample 
and  Limitations  of  the  Data  for  each  of  the  years  1954  through  1963  appears  In  the  annual  volumes  for  these  years. 
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CORPORATION  RETURNS,  HISTORICAL  SUMMARY 
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CORPORATION  RETURNS,  HISTORICAL  SUMMARY 


ACTIVE   CORPC»ATION  RETURNS 

Table      51.— SELECTED   BALANCE   SHEET  AND   INCOME   STATEMENT   ITEMS,    BY   SIZE  OF  TOTAL  ASSETS,    1954   THROUGH   1963 


Item,  size  of  total  assets 


NUMBER  OF  ACTIVE  CORPORATION  RETUR^B 

Total 

Returns  with  total  assets— 

Under  $50, 000^ 

J50,000  under  $100,000 

$100, 000  under  $250, 000 

$250, 000  under  $500, 000 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


TOTAL  ASSETS 


Total. 


Returns  with  total  assets— 

Under  $50,000^ 

$50,000  under  $100,000.. 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500, 000  under  $1, 000, 000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000.... 
$50, 000, 000  under  $100, 000, 000. . . 
$100,000,000  under  $250,000,000., 
$250, 000, 000  or  more 


INVENTORIES 


Total. 


Returns  with  total  assets— 
Under  $50,000^ 

$50,000  under  $100,000... 
■$100,000  under  $250,000.. 
$250,000  under  $500,000.. 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100, 000, 000  under  $250, 000, 000. 
$250,000,000  or  more 


INVESTMENTS  IN  GOVERNMENT  OBLIGATIONS 

Total 

Returns  with  total  assets— 

Under  $50,000^ 

$50, 000  under  $100, 000 

$100,  OOO  under  $250, 000 

$250, 000  under  $500, 000 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


OTHER  SPECIFIED  CURRENT  ASSEIS 

Total 

Returns  with  total  assets — 

Under  $50,000^ 

$50, 000  under  $100, 000 

$100,000  under  $250,000 

$250,000  under  $500,000 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000... 
$100,000,000  under  $250,000,000.. 
$250,000,000  or  more 


(1) 


722,805 

327,994 
117,001 
134,299 
60,356 

33,617 
35,770 
6,324 
4,228 

1,490 
794 
541 
391 


(2) 


807,303 

359,905 
131,510 
150,350 
70,483 

39,301 

40, 853 

6,794 

4,663 

1,583 
334 
607 
420 


(3) 


390,516 

150,165 

171,122 

76,929 

41,336 
39,861 
7,295 
4,774 

1,773 
896 
627 

453 


(4) 


418,087 

158,511 

179,341 

82,274 

43,634 
41,780 
7,667 
4,958 

1,811 
955 
658 
471 


(5) 


990, 381 

433, 503 
166, 581 

195,025 
88,311 

46,346 

43,321 

7,870 

5,322 

1,898 

1,001 
691 
512 


(6) 


468,453 

177,542 

212,573 

99,583 

52,048 

46,104 

8,022 

5,472 

2,0CK 
1,043 

736 
540 


(7) 


1,140,574 

494, 298 
190,316 
229,142 
105,174 

54,991 

47,983 

8,280 

5,803 

2,109 

1,145 

766 

567 


(8) 


1,190,286 

506,738 
206,039 
239,057 
111, 593 

58,065 

49,262 

8,564 

6,105 

2,231 

1,204 
828 
600 


(9) 


1,268,042 


67,206 


2,390 

1,289 

905 

638 


(10) 


573, 319 
221,887 
260,714 
124,958 

64,950 
55,771 
9,289 
6,715 

2,549 

1,376 

967 

692 


(Thouimid  dollMrg) 


805,300,082 

5,750,362 
8,430,033 
21,379,449 
21,045,815 

23,491,333 
76,939,617 
44,204,930 
64,938,455 

51,404,436 

55,544,463 

82,875,468 

349,295,661 


62,913,531 

962,095 
1,493,961 
3,772,311 
3, 685,  583 

3,787,977 
9,185,691 
3,915,613 
5,460,625 

3,979,849 
4,234,487 
6,209,757 
16,225,582 


131,408,592 

27,193 

59,179 

226,539 

371,992 

879,300 

9,856,937 

8,541,160 

13,108,327 

10,702,466 
11,305,563 
16,148,381 
60,181,055 


242,552,333 

2,072,341 
2,893,326 
7,410,665 
7,453,429 

8,321,926 
28,239,827 
15,554,404 
21,134,405 

16,612,785 
16,225,294 
25,371,985 
91,261,946 


888,621,270 

6,280,355 
9,480,603 
23,922,504 
24,560,243 

27,381,704 
87,949,363 
47,606,180 
71,794,509 

54,677,516 

57,695,846 

91,919,320 

385,352,627 


70,920,248 

983,021 
1,633,887 
4,259,053 
4,391,298 

4,642,849 

10,798,705 

4,246,955 

5,965,720 

4,137,566 
4,260,319 
7,173,812 
18, 377, 063 


131,897,643 

28,078 

62,816 

235,329 

408,308 

1,005,369 
11,317,005 

8,625,916 
13,958,572 

10,769,699 
10,490,614 
15,599,291 
59,396,646 


282, 108, 545 

2,293,739 
3,315,155 
3,441,611 
8,831,365 

9,795,128 
33, 003, 101 
17,  558, 120 
23,762,963 

17,840,415 
17,821,954 
28,304,115 
111,  140,  379 


948,951,108 

6,920,598 
10,733,543 
27,157,212 
26,752,743 

28,774,775 
85,883,926 
51,199,894 
73,851,361 

61,034,745 

62,303,942 

%, 406, 244 

417,931,620 


73,743,583 

1,067,498 
1,860,271 
4,732,530 
4,521,572 

4,735,100 
10,961,369 
4,626,541 
6,835,198 

4,660,220 

4,784,870 

8,121,527 

21,816,887 


122,071,410 

32,556 
78,693 
273,932 
392,036 

998, 589 

10,101,802 

8,703,014 

12,485,203 

11, 358, 107 
10,485,606 
U,  185,  023 
52,976,838 


303,847,807 

2,545,068 
3,760,126 
9,460,854 
9,479,010 

10,215,809 
31,356,974 
18,539,320 
25,014,606 

20,506,710 

19,652,574 

29,258,133 

124,058,623 


996,400,222 

7,515,962 
11,344,093 
28,200,298 
28,213,180 

29,739,999 
87,461,009 
53,392,490 
75,733,757 

62,515,068 
66,769,460 
100,997,616 
444,517,290 


80,560,388 

1,150,100 
1,930,195 
4,860,935 
4,841,235 

4,854,442 

10,646,765 

4,493,369 

6,732,191 

4,396,754 

5,228,807 

8,149,869 

23,270,726 


121,621,060 

51,403 
74,312 
263,071 
424,  090 

876, 267 
9,434,563 
8,814,034 
11, 558,499 

11,147,026 
10,755,413 
14,677,340 
53,495,037 


315,451,060 

2,701,242 
3,927,944 
9,738,552 
9,958,601 

10,  540, 567 
32,911,254 
20,809,897 
26,437,711 

20,890,951 

20,494,894 

29,683,066 

127,356,331 


1,064,480,945 

7,748,613 
12,050,168 
31,089,825 
30,827,321 

32, 052, 518 
91,201,868 
54,796,544 
80,941,468 

65,224,452 
69,914,774 
105,846,767 
482,786,627 


80,047,151 

1,183,8CK 
2,018,162 
5,161,289 
5,052,084 

5,263,525 
11,274,287 
4,483,939 
6,279,126 

4,310,831 

5,042,154 

7,783,054 

22,139,896 


33,767 

64,473 

246,114 

406,767 

765,161 
9,117,184 
9,051,544 
12,680,897 

11,346,442 
11,  230,  395 
15,337,670 
62,615,909 


335,381,006 

2,914,544 
4,250,528 
11,168,010 
11,096,043 

11,728,911 
34,174,556 
21,891,533 
28,426,417 

21,378,365 

21,216,924 

31,355,913 

U5, 779,  262 


1,136,667,759 

8,469,427 
12,774,365 
33,341,719 
34,739,259 

36,138,214 
97,228,279 
55, 994, 172 
34, 510, 528 

69,625,081 

73, 103, 120 

114,218,863 

516,019,732 


88,303,970 

1,  290,  096 
2,155,122 
5,623,351 
5,730,236 

5,948,603 

12,320,036 

4,797,730 

6,815,722 

4,814,741 

5,389,813 

8,357,949 

25,060,571 


134,293,124 

59,147 
98,983 
385,025 
544,012 

1,085,823 
9,880,104 
9,243,456 
13, 860,  883 

11,669,848 
11,471,824 
15,802,716 
60,191,303 


358,226,635 

3,117,255 
4,495,953 
11,807,029 
12, 516, 580 

12,831,223 
36,131,699 
20,705,353 
27,895,722 

22,747,872 
21,800,210 
35,363,147 
148,764,087 


1,206,662,112 

9,115,920 
13,694,285 
36,392,298 
36,621,699 

38,202,870 

100,944,574 

57,  818, 073 

89,390,197 

72,959,683 
79,744,587 
119,481,032 
552,296,834 


91,334,436 

1,383,484 
2,293,707 
6,168,226 
6,001,191 

6,209,067 
12,627,884 
4,961,344 
6,659,054 

5,146,202 

5,691,849 

8,586,547 

25,600,881 


135,180,295 

52,502 

87,066 

334,712 

479,656 

932,180 
9,223,118 
3,528,975 
13,938,844 

11,313,567 
11,565,581 
15,197,360 
63,526,734 


381,779,381 

3,323,800 
4,745,259 
12,597,533 
12,838,828 

13,582,702 
37,564,541 
21,625,270 
30,308,199 

23,764,082 

23,931,686 

36,789,141 

160,703,340 


1,289,516,071 

9,606,722 
14,756,377 
38,022,849 
38,925,387 

40,246,513 

103,911,467 

59, 864,  509 

94,329,766 

77,456,375 
84,155,342 
128,928,016 
599,312,748 


94,818,310 

1,433,725 
2,475,019 
6,330,370 
6,336,032 

6,311,405 
13,142,918 

4,889,564 
6,717,756 

5,259,176 

5,761,154 

8,846,027 

27,315,164 


144,759,556 

46,944 

85, 020 

329,648 

437,473 

920,916 
9,235,296 

9,041,246 
14,746,649 

11,461,336 
11,758,886 
16,616,339 

70,079,803 


409,644,064 

3,531,630 

5,182,844 

13,259,662 

13,986,727 

14,535,963 
39,255,655 
23,343,301 
32,768,424 

25,355,625 
25,580,786 
40,576,343 
172,267,104 


1,388,126,547 


130,176,484 


271,953,380 


82,917,627 

89,558,972 

139,575,414 

648,812,525 


100,326,982 


3,981,905 


20, 826, 634 


5,618,797 

5,727,438 

9,639,855 

28,886,764 


1         Not 
*  tabulated 


1,481,235,845 

10,612,881 
15,936,829 
41,428,214 
43, 527, 880 

44,955,291 
116,988,243 

65,102,010 
103, 622, 064 

88,381,587 
95,605,847 
149,347,005 
705,727,994 


106,339,515 

1,556,791 
2,627,980 
6,820,761 
7,130,333 

7,165,2C» 

15,170,838 

5,245,630 

6,902,897 

6,068,228 
6,138,170 
9,724,937 
31,737,691 


'  150, 552, 545 

41,259 
36,378 
374, 173 
592, 573 

894,973 
9,286,212 
8,979,303 
14,651,159 

11, 209, 737 
11,914,343 
16,  548,  169 
75,974,266 


461,688,339 

3,884,760 

5,  598, 350 

14,627,637 

15,618,529 

16,456,139 
43,663,308 
25,793,272 
38,320,139 

26,865,557 
28,898,291 
43,112,219 
196,650,068 


Footnotes  at  end  of  table.  For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report. 
Description  of  the  Sample  and  Limitations  of  the  Data  for  each  of  the  years  1954  through  1963  appears  in  the  annual  volumes  for  these  years. 
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ACTIVE   CORPORATION  RETURNS 

Table      51.— SELECTED   BALANCE   SHEET   AND    INCOME   STATEMENT   ITEMS,    BY   SIZE  OF   TOTAL  ASSETS,    195A   THROUGH    1963— Continued 


Item,  size  of  total  assets 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


NET  CAPITAL  ASSEIS,  EXCEPT  lAND 

Total 

Returns  with  total  assets— 

Under  $50,000^ 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250, 000  under  $500, 000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  or  more 

SPECIFIED  CURRENT  LIABILITIES 

Total 

Returns  with  total  assets — 

Under  $50,000^ 

$50,000  under  $100,000 

$100,000  under  $250,000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250, 000, 000  or  more 

LONG-TERM  EEBT 

Total 

Returns  with  total  assets— 

Under  $50,  OOO' 

$50,000  under  $100,000 

$100, 000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250, 000, 000  or  more 

NET  WORTH 

Total 

Returns  with  total  assets-^ 

Under  $50, OOO' 

$50,000  under  $100,000 

$100, 000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  or  more 

TOTAL  RECEIPTS 

Total 

Returns  with  total  assets— 

Under  $50,000^ 

$50,000  under  $100,000 

$100,  000  under  $250, 000 

$250,000  under  $500,000 

$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5, 000, 000  under  $10, 000, 000 

$10,000,000  under  $25,000,000 

$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000 

$100,000,000  under  $250,000,000... 
$250,000,000  or  more 


(Thotiatrtd  dollara) 


180,460,017 

1,781,219 
2,576,645 
6,250,921 
5,744,009 

6,196,025 
14,843,300 

6,688,966 
10,268,726 

8,650,847 
11,680,753 
19,421,160 
86,357,446 


80,764,800 

2,062,512 
2,442,814 
5,974,480 
5,807,612 

5,788,317 

12,708,063 

4,619,205 

5,709,231 

4,013,011 

4,521,022 

6,284,473 

20,834,060 


90,797,3CK 

932,650 
1,333,580 
3,488,077 
3,415,762 

3,617,401 
9,193,956 
3,432,789 
5,318,%1 

3,944,057 

5,431,412 

10,757,410 

39,931,249 


279,768,842 

2,304,151 

4,122,514 

10,756,097 

10,457,239 

11,610,858 
30,319,699 
15,028,472 
21,607,944 

17,563,423 
19,877,013 
27,742,247 
108,379,185 


554,822,450 

22,444,417 
17,606,188 
42,248,919 
39,745,046 

38,903,995 
82,324,650 
32,268,507 
40,121,033 

30,445,884 
31,400, 110 
41,778,013 
135,535,686 


194,660,406 

1,968,030 
2,824,031 
6,792,554 
6,562,205 

6,858,970 
16,685,527 

7,031,146 
10,774,600 

8,709,521 
11,644,219 
21,392,323 
93,416,280 


98,711,339 

2,398,961 
2,994,953 
7,233,616 
7,304,706 

7,375,309 

15,997,120 

5,611,366 

6,810,480 

4,780,021 

5,073,639 

8,063,133 

25,068,035 


98,398,667 

976,489 
1,474,409 
3,830,019 
3,970,190 

4,251,184 
9,856,874 
3,626,548 
5,671,338 

3,993,985 

5,655,230 

12,019,340 

43,073,061 


305,447,905 

2,338,530 
4,455,468 
11,439,095 
11,643,507 

12,738,590 
34,250,895 
15,861,839 
22,735,928 

18,320,330 
20,350,334 
31,7U,260 
119,602,129 


642,248,036 

24,010,739 
19,810,649 
48,805,215 
48,144,225 

48,675,268 
97,582,503 
35,488,974 
44,789,912 

32,464,345 

32,559,537 

51,316,224 

158,600,445 


212,856,187 

2,089,876 
3,188,650 
7,775,436 
7,289,733 

7,389,261 
16,832,848 

7,548,918 
11,712,229 

9,563,219 

12,556,014 

23,097,928 

103,812,075 


106, 017, 012 

2,682,203 
3,461,220 
8,306,547 
8,073,250 

7,906,814 

16,447,803 

6,292,763 

7,781,423 

5,424,042 

5, 551, 563 

8,559,533 

27,509,651 


108,927,833 

1,071,525 
1,700,512 
4,476,363 
4,5CK,50i 

4,672,290 
9,983,689 
3,995,454 
6,537,300 

5,020,061 

6,146,193 

12,553,640 

48,266,282 


327,667,162 

2,604,362 

4,912,576 

12,833,942 

12,405,975 

13,106,411 
33,345,544 
16,346,073 
24,262,917 

19,002,296 
22,269,831 
34,068,642 
132,508,593 


679,666,168 

24,412,969 
22,472,911 
53,507,241 
50,180,784 

48,809,687 
97,748,305 
38,048,767 
49,899,050 

33,532,596 

36,598,253 

55,215,750 

169,441,855 


230,539,371 

2,238,996 
3,341,371 

8,177,827 
7,840,048 

7,915,362 
17,634,190 

8,058,845 
11,669,568 

9,381,781 
13,263,669 
24,818,778 
116,198,936 


366,164,322 

2,943,899 
3,625,008 
8,586,165 
6,546,801 

9, 071, 090 
35,999,664 

28,874,321 
39,178,779 

33,344,522 
30,169,222 
39,770,436 
146,050,415 


122,515,496 

1,292,500 
1,976,338 
5,151,907 
5,080,092 

5,332,739 
11,852,577 
4,877,413 
6,362,542 

5,062,862 
6,580,649 
13,528,362 
55,417,315 


344,350,707 

2,630,311 

5,124,379 

13,013,999 

13,049,219 

13,557,452 
34,207,033 
16,639,400 
25,094,445 

16,726,112 

23,256,590 

36,077,663 

142,974,104 


720,413, 567 

26,155,799 
23,567,423 
55,299,827 
53,494,662 

51,352,167 

101,667,404 

38,681,765 

48,825,384 

34,001,086 
42,301,046 
59,251,006 

185,795,998 


244,035,704 

2,310,612 
3,538,954 
8,842,164 
8,490,213 

8,277,533 
18,616,566 

8,144,610 
11,933,627 

9,900,673 

13,601,825 

26,020,394 

124,358,423 


3,094,429 
3,945,362 
9,620,901 
9,420,971 

9,972,330 
37,471,708 
29,912,441 
43,643,593 

34,864,382 
31,177,722 
42,756,850 
160,744,562 


132,081,697 

1,395,109 
2,117,464 
5,661,469 
5,759,704 

6,024,753 
12,682,512 
4,616,503 
7,038,057 

5,177,849 
7,384,205 
14,025,404 
50,198,558 


369,157,159 

2,780,116 

5,412,054 

14,351,991 

14,135,262 

14,335,629 
36,053,239 
17,479,724 
24,945,243 

20,  042, 595 
24,591,892 
38,075,252 
156,844,160 


735,338,092 

27,316,538 
24,371,527 
58,619,313 
54,947,355 

53,076,919 

102,155,837 

36,335,207 

47,291,539 

34,356,972 

40,510,029 

57,911,055 

196,  X5, 691 


258,512,102 

2,512,399 
3,699,406 
9,603,259 
9,325,398 

9,342,673 
19,567,934 

8,434,227 
12,372,540 

10,359,318 

13,881,175 

25,888,881 

133,514,892 


447,150,978 

3,452,182 
4,337,746 
10,653,347 
11,036,499 

U,  802, 313 
41,703,073 
30,325,909 
45,923,521 

36, 880, 006 

33,333,339 

47,711,196 

169,801,847 


142,912,725 

1,525,349 
2,332,022 
7,093,599 
5,504,779 

7,012,156 

13,635,297 

5,315,343 

7,312,398 

5,657,855 
7,423,753 
14,524,199 
54,475,965 


389,003,525 

2,373,193 

5,433,248 

14,238,879 

15,434,781 

15,514,423 
37,154,748 
17,746,278 
26,  015, 387 

21,100,517 
24,876,233 
39,693,562 
158,712,255 


816,799,884 

32,334,242 
25,227,001 
64,463,640 
63,530,937 

61,856,542 

114,482,803 

40,876,898 

51,721,522 

37,712,314 

43,458,558 

63,845,924 

216,189,393 


2,698,812 

3,983,206 

10,333,OT3 

10,082,804 

9,800,575 
20,919,7U 

8,896,829 
12,917,013 

10,899,083 
15,205,781 
25,976,997 
142,460,746 


477,019,118 

3,742,310 
4,515,679 
11,650,535 
11,764,208 

12,535,557 
42,560,157 
30,875,267 
49,701,936 

33,713,038 

36,985,310 

49,985,758 

183,888,043 


153,566,489 

1,605,564 
2,456,439 
5,755,753 
7,296,961 

7,244,556 

14,826,510 

5,878,850 

7,953,319 

5,274,545 
8,442,184 
14,570,924 
70,250,674 


408,965,846 

2,927,734 

5,647,482 

15,967,360 

15,599,263 

16,232,279 
38,504,985 
18,245,850 
26,378,450 

22,072,105 
26,383,407 
42,117,435 
178,668,495 


849,131,939 

30,447,089 
28,357,264 
69,951,696 
64,340,258 

62,682,368 

116,549,979 

41,660,228 

52,312,137 

41,290,610 
43,748,324 
64,781,850 
233,000,134 


286,671,991 

2,815,491 
4,197,357 
10,887,323 
10,455,915 

10,438,909 

21,514,754 

9,008,453 

13,056,018 

11,363,324 
15,663,733 
26,435,193 
153,034,521 


513, 599, 654 

3,664,183 
4,855,492 
12,038,542 
12,610,955 

13,159,070 
43,536,517 
32,293,222 
53,351,325 

41,818,525 

39,693,228 

54,562,252 

201,716,243 


165,520,929 

1,549,099 
2,683,282 

7,142,150 
7,617,873 

7,660,756 
15,596,170 
6,244,960 
8,486,458 

7,043,993 
9,527,382 
15,679,513 
75,989,263 


434,193,770 

3,070,581 

6,185,362 

16,608,926 

16,547,709 

16,887,856 
39,355,204 
16,537,922 
27,301,609 

22,874,517 
27,343,555 
45,030,291 
194,450,236 


673,177,644 

32,754,317 
30,336,972 
71,057,461 
67,512,850 

65,795,540 

117,734,542 

41,906,349 

52,880,459 

40,042,280 

45,205,871 

57,136,280 

240,814,703 


\         Not 
tabulated 


\        Not 

tabulated 


,  Not 

/  tabulated 


949, 305, 342 

64,107,294 

230,926,669 

227,653,718 

44, 375, 560 
45,579,856 
72,027,805 
253,331,440 


'  315,142,025 

3,069,316 
4,559,571 
11,735,560 
11,366,408 

/      11,878,424 
'      25,283,480 
9,526,386 
14,131,683 

12,495,298 
16,174,539 
28,908,168 
L  166,462,192 


617,745,955 

4,019,779 

5,037,541 

12,919,373 

14,094,461 

/  15,091,527 
48,537,219 
35,637,124 
59,672,377 

43,486,263 
47,090,538 
67,425,206 
^^  259,734,057 


f  180,952,224 

1,785,392 
2,849,374 
7,857,149 
8,711,989 

9,190,203 
19,144,919 
6,592,383 
9,752,703 

8,397,646 
10,212,558 
17,716,569 
78,531,239 


"  476,555,474 

3,094,692 

6,520,671 

17,624,173 

17,906,953 

17,905,238 
42,200,624 
19,025,200 
27,879,675 

25,019,631 

29,127,308 

47,974,651 

222,276,058 


1,006,742,704 

34,761,789 
32,205,060 
78,233,565 
76,686,367 

75,553,394 

UO,  502,475 

45,541,676 

58,150,649 

48,731,115 

50,665,226 

78,539,739 

239,131,597 


Footnotes  at  end  of  table.     For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report. 
Descriptions  of  the  Sample  and  Limitations  of  the  Lata  for  each  of  the  years  1954  through  1963  appears  in  the  annual  volumes  for  these  years. 
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Table    51.— SELECTED   BALANCE   SHEET   AND    INCOME   STATEMENT    ITEMS,    BY   SIZE  OF  TOTAL  ASSETS,    1954  THROUGH    1963— Continued 


Item,   sise  of  total  assets 


BUSINESS  RECEIPTS 


Total. 


Returns  with  total  assets — 

Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000... 


$500,000  under  $1,000, 000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


DEPRECIATION 


Total. 


Returns  vith  total  assets— 

Under  $50,000' 

$50,000  under  $100,000... 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500, 000  under  $1,000, 000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000... 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


NET  INCOME  (LESS  DEFICIT) 
Total 


Returns  with  total  assets— 

Under  $50,000' 

$50,000  under  $100,000. . 
$100,000  under  $250,000. 
$250,000  under  $500,000. 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000 

$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


INCOME  TAX 


Total. 


Returns  with  total  assets — 
Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000... 
$250,000  under  $500,000. . . 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000. . . 
$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


DISTRIBUTIONS  10  STOCKHOLDERS 
EXCEPT  IN  OWN  STOCK 

Total 


Returns  with  total  assets — 

Under  $50,000' 

$50,000  under  $100,000 

$100,000  under  $250,000. . . 
$250,000  under  $500,000. . . 


$500,000  under  $1,000,000 

$1,000,000  under  $5,000,000... 
$5,000,000  under  $10,000,000.. 
$10,000,000  under  $25,000,000. 


$25,000,000  under  $50,000,000 

$50,000,000  under  $100,000,000.. 
$100,000,000  under  $250,000,000. 
$250,000,000  or  more 


(1) 


1955 


(2) 


(3) 


M 


(5) 


(6) 


1960 


(7) 


(8) 


(9) 


(Thouamd  dollara) 


528,905,708 

21,5«,371 
17,008,873 
40,348,094 
38,488,529 

37,672,347 
79,177,742 
30,836,849 
37,998,980 

28,917,237 

29,751,923 

39,767,282 

126,894,431 


^13,691,465 

^497,237 
^333,182 
^746,396 
^651,200 

^657,658 

%464,276 

^607,052 

^344,483 

^669,892 

^769,626 

^1,260,693 

^5,139,720 


36,323,435 

144,661 
259,702 
833,769 
964,179 

1,211,122 
3,620,554 
1,840,855 

2,871,173 

2,327,125 

2,629,198 

3,738,329 

15,837,763 


16,823,241 

263,383 
143,488 
390,149 
445,366 

592,430 
1,851,305 

922,815 
1,395,510 

1,106,713 
1,220,127 
1,733,541 
6,707,914 


11,9U,430 

147, 590 

61,104 

160,394 

176,084 

232,108 
773,600 
469,586 
323,700 

737,732 

971,824 

1,354,253 

6,000,455 


612,682,730  646,672,235  684,883,382 


22,989,833 
19,136,828 
47,216,049 
46, 651, 931 

47,227,333 
93,930,266 
33,904,367 
42,349,915 

30,708,302 

30,763,219 

48,812,213 

148,991,919 


13,418,787 

507,107 
379,671 
344,354 
767, 512 

772,863 

1,680,700 

617,  558 

839,319 

619,782 

664,217 

1,159,247 

4,566,457 


47,473,271 

297,031 

352,559 

1,178,345 

1,290,027 

1,635,409 
4,730,211 
2,264,404 
3,515,744 

2,926,907 
3,097,814 
4,862,847 
21,276,473 


21,740,890 

305,707 
171,453 
478,059 
562,129 

756,720 
2,338,364 
1,090,445 
1,678,108 

1,360,443 
1,412,505 
2,304,713 
9,282,244 


13,592,432 

137,624 

68,084 

185,648 

190,822 

242,173 
881,274 
484,844 
912,623 

809,396 
1,063,919 
1,653,265 
6,912,260 


23,355,019 
21,664,295 
51,585,241 
48,449,307 

47,178,329 
93,992,943 
36,278,675 
47,345,492 

31,597,273 

34,554,607 

52,211,551 

158,453,998 


14,952,831 

513,596 
429,  635 

958, 675 
857,039 

343,823 

1,719,387 

694,681 

946,503 

695,660 

768,263 

1,312,133 

5,203,431 


46,884,912 

236,003 

416,088 

1,282,470 

1,361,381 

1,592,172 
4,699,731 
2,305,330 
3,796,288 

2,794,812 

3,387,313 

4,886,190 

20,126,629 


21,364,290 

257, 509 
197,223 
526,831 
596,230 

748,672 
2,302,431 
1,150,842 
1,330,905 

1,336,561 
1,518,987 
2,345,194 

8,552,855 


14,498,400 

221,490 

84,147 

190,472 

196,718 

249,449 
842,764 
491,425 
939,942 

829,443 
1,178,194 
1,720,116 
7,554,240 


24,950,379 
22,748,447 
53,323,084 
51,673,289 

49,632,719 
97,773,903 
36,752,385 
46,129,742 

31,927,495 

40,113,648 

56,030,799 

173,826,992 


16,968,312 

565,200 

478,017 

1,056,783 

966, 642 

932,499 
1,392,932 

788,291 
1,015,047 

749,157 

871,483 

1,490,374 

6,161,832 


44,476,464 

50,869 

336,398 

1,069,626 

1,209,646 

1,382,575 
4,095,944 
2,015,028 
3,462,226 

2,432,253 
3,080,371 
4,806,077 
20,534,951 


20,581,934 

230,998 
187,901 
493,006 
562,819 

696,566 
2,089,935 
1,052,316 
1,673,745 

1,174,481 
1,435,177 
2,261,027 
8,723,963 


14,913,733 

196,859 

68,283 

181,751 

192,956 

248,172 
357,064 
479,039 
950,382 

726,278 
1,155,287 
1,875,493 
7,982,159 


696,503,934 

25,090,753 
23,452,739 
56,417,798 
52,947,419 

51,221,159 
97,925,278 
35,337,291 
44,434,434 

32,115,587 

38,255,006 

54,  548,  645 

182,846,825 


13,677,093 

577,288 

514,715 

1,153,808 

1,043,119 

1,004,951 

2,012,819 

343,421 

1,071,336 

833,548 

950,330 

1,6^,892 

7,022,316 


38,522,869 

32,935 

338,210 

1,119,695 

1,213,793 

1,343,097 
3,706,654 
1,852,798 
2,902,748 

2,209,325 

2,728,207 

4,272,911 

16,797,496 


263,579 
187,479 
502,037 
537,493 

671,551 
1,937,730 

960, 614 
1,432,020 

1,085,983 
1,282,524 
2,019,333 
7,933,906 


14,951,724 

132,228 
74,361 
200,672 
187,550 

236,232 
756,252 
461,555 
845,470 

734,458 
1,151,847 

1,343,409 
8,327,&i0 


772,914,545 

30,977,994 
25,223,839 
51,976,569 
51,233,589 

59,573,215 
109,655,279 
38,739,894 
48,581,341 

35,271,131 

40,915,339 

59,948,587 

200,712,717 


20,493,626 

679,144 

553,755 

1,263,441 

1,187,925 

1,133,743 

2,155,2X 

871,545 

1,124,624 

376,487 
1,1X6,856 
1,774,333 
7,316,529 


46,797,267 

177,753 

491,746 

1,443,809 

1,544,830 

1,6U,802 
4,478,058 
2,222,480 
3,325,457 

2,690,585 

3,350,193 

5,215,571 

20,234,913 


22,524,687 

302,  563 
207,755 
575,124 
662,112 

732,930 
2,252,522 
1,084,597 
1,511,905 

1,291,441 
1,549,153 
2,454,658 
9,  749,  926' 


'16,241,581 

244,004 

87,145 

194,031 

212,  a8 

260,823 
836,519 
471,034 
895,053 

815,079 
1,131,756 
1,944,092 

9,083,320 


802,790,920 

29,185,030 
27,483,625 
67,523,497 
62, 172, 074 

50, 556,910 

111,723,378 

39,352,243 

48,838,998 

38,666,956 

40,828,659 

60,578,059 

215,766,481 


22,159,675 

674,838 

585,521 

1,. '•91,  532 

1,258,279 

1,200,338 

2,341,426 

901,602 

1,194,473 

948,025 
1,191,745 
1,902,277 
8,569,368 


43,  505, 174 

'269, 503 

379,628 

1,212,951 

1,223,117 

1,333,933 
3,731,756 
1,853,031 
2,916,453 

2,304,324 

3,083,108 

4,658,898 

21,027,583 


21,866,299 

217,268 
192,281 
545,693 
580,233 

759,614 
2,021,325 

979,356 
1,454,923 

1,134,009 

1,470,300 

2,215,417 

10,245,875 


17,193,201 

332,912 
114,053 
285,300 
252,240 

319,239 
894,474 
484,819 
892,  QW 

758,422 

1,210,870 
2,072,736 

9,576,088 


323,943,265 

31,499,035 
29,574,335 
69,153,753 
65,436,305 

63,331,875 

113,023,561 

39,450,725 

49,135,077 

37,092,078 

41,900,857 

62,244,279 

221,596,334 


23,687,786 

714,461 

634,402 

1,484,073 

1,322,948 

1,251,850 

2,399,383 

919,998 

1,254,595 

1,027,730 
1,247,193 
2,021,492 
9,409,100 


45,893,900 

37,705 

396,601 

1,367,147 

1,356,577 

1,603,493 
3,360,266 
1,906,091 
2,901,031 

2,438,003 

3,107,883 

4,944,793 

21,974,310 


22,188,057 

284,981 
205,647 
587,768 
624,386 

797,201 
2,075,262 

959,873 
1,431,086 

1,161,887 

1,451,503 

2,216,902 

10,381,561 


18,037,780 

431,406 
154,308 
317,453 
278,484 

343,126 
826,199 
441,356 
847,163 

725,700 
1,266,531 
2,109,341 

10,295,203 


895,120,335 


62,164,442 


223,902,733 


216,261,553 


41,188,937 

43,235,800 

66,329,305 

242,037,510 


27,553,447 
1,389,429 
4,562,765 

5,047,396 


1,190,606 

1,471,114 

2,456,214 

11,435,923 


49,506,038 


{ 


23,930,297 

472,219 

2,289,563 

4,724,733 


1,223,231 
1,414,459 
2,294,108 
11,511,934 


19,564,730 

569,030 

1,017,313 

2,153,540 


799,722 
1,089,120 
2,265,265 

11,670,690 


( 


^Includes  zero  assets. 

^Includes  amortization. 

^Deficit. 

*Included  in  total  but  not  in  detail  is  $61,3^7,000  of  nondividend  distributions  reported  on  Form  1120-S  returns  of  Small  Business  Corporations  taxed  through  shareholders.  Ihe 
distribution  of  this  amount  by  size  of  totcU.  assets  is  not  available. 

NOTE:  For  definitions  and  limitations  of  classifications  used,  see  Explanation  of  Terms  and  Historical  Comparability  of  Terms  sections  of  this  report.  Description  of  the  Sample 
and  Limitations  of  the  Data  for  each  of  the  years  1954  through  1963  appears  in  the  annual  volumes  for  these  years. 


Description  of  the  Sample  and 
Limitations  of  the  Data 


DESCRIPTION  OF  THE  SAMPLE 

Sources  of  data 

Statistical  information  in  this  report  was  estimated 
from  a  sample,  selected  before  audit,  of  corporation 
income  tax  returns  and  Small  Business  Corporation  re- 
turns of  income  filed  in  the  district  offices  of  the  Internal 
Revenue  Service  and  with  the  Office  of  International 
Operations  in  the  National  Office.  The  sampled  returns 
reflected  the  business  activities  of  the  total  number  of 
domestic  corporations  and  resident  foreign  corporations 
filing  returns  with  accounting  periods  ended  July  1963 
through  June  1964.  The  number  of  returns  filed  was 
counted  at  about  1,383,000.  This  total  represents  returns, 
Form  1120  (U.  S,  Corporation  Income  Tax  Return), 
Form  1120L  (U.  S.  Life  Insurance  Company  Income  Tax 
Return),  Form  1120M  (U.  S.  Mutual  Insurance  Company 
Income  Tax  Return),  Form  1120-S  (U.  S.  Small  Business 
Corporation  Return  of  Income),  and  Form  1I20-F  (U.  S. 
Income  Tax  Return  of  Foreign  Corporation)  except  those 
filed  by  nonresident  foreign  corporations.  The  number 
of  such  returns  differed  from  the  total  number  of 
nonexempt  corporations  in  existence  in  1963  chiefly 
because  the  Internal  Revenue  Code  permitted  an  affiliated 
group  of  corporations  to  file  a  single  return  containing 
the  combined  financial  data  for  the  group.  For  1963 
there  were  approximately  27,000  subsidiaries  reported 
on  some  5,800  consolidated  returns. 

The  sample  was  drawn  to  represent  the  total  number 
of  returns  for  1963  regardless  of  when  these  returns 
were  filed.  Prior-year  delinquent  returns  were  included 
for  the  purpose  of  estimating  data  for  current-year  re- 
turns filed  too  late  to  be  included  in  this  report.  It  was 
felt  that  the  characteristics  of  returns  due  but  not  yet 
received  for  the  income  year  1963  could  be  represented 
best  by  the  previous-year  delinquent  returns  received 
during  the  current-year  filing  period.  The  number  of 
prior-year  delinquent  returns  filed  during  this  period 
was  about  83,000. 

About  58,000  returns  filed  by  inactive  corporations 
were  counted  among  the  total  number  of  returns,  but  no 
data  were  tabulated  from  them.  Not  counted  in  the  total 
were  tentative  returns,  amended  returns  which  were  not 
associated  with  the  original  return,  returns  in  the  Form 
990  series  filed  by  tax-exempt  organizations,  and  re- 
turns of  unincorporated  businesses  for  which  an  election 
was  made  to  be  taxed  as  corporations  under  section  1361 
of  the  Code. 


Sample  selection 

Returns  were  grouped  by  type  of  return,  by  size  of 
total  assets,  and  by  the  58  district  offices  and  the 
Office  of  International  Operations  in  Washington,  D.  C. 
The  sample  design  was  adapted  to  fit  the  regular  return 
sorting  and  grouping  procedures  employed  to  facilitate 
the  processing  of  returns  for  revenue  collection  and 
audit  purposes. 

Within  each  of  the  groups,  returns  were  assigned 
account  numbers  and  the  sample  was  selected  by  with- 
drawing from  each  group  all  returns  with  designated 
account  numbers  for  that  group.  For  sample  purposes, 
these  groups  were  combined  into  sample  classes  which 
can  be  identified  as  follows: 

L   Forms  1120,  1120L,  1120M,  and  1120- F  (resident): 

Sample  class  A, --Returns  with  net  income  or  defi- 
cit of  $1,000,000  or  more,  or  total  assets  of  $10,000,000 
or  more. 

Sample  class  B.--The  following  special  types  of 
returns  unless  they  were  included  in  sample  class  A: 
consolidated  returns,  returns  with  personal  holding  com- 
pany schedules  attached,  life  (Form  1I20L)  and  mutual 
(Form  1120IVI)  insurance  company  returns,  returns  with 
overpayment  of  tax,  and  returns  of  resident  foreign  cor- 
porations (Form  1120-F).  In  addition,  other  returns 
showing  both  total  assets  of  $5,000,000  under  $10,000,000 
and  net  income  or  deficit  under  $1,000,000. 

Sample  class  C.--Current  year  returns,  other  than 
the  special  types  of  returns  described  under  sample 
class  B,  with  total  assets  $1,000,000  under  $5,000,000. 

Sample  class  D. --Current  year  returns,  other  than 
the  special  types  of  returns  described  under  sample 
class  B,  with  total  assets  of  $100,000  under  $1,000,000. 

Sample  class  E.- -Returns  other  than  the  special 
types  of  returns  described  under  sample  class  B,  with 
total  reported  assets  greater  than  zero  but  less  than 
$100,000  in  the  case  of  current-year  returns,  and  with 
total  assets  under  $1,000,000  in  the  case  of  prior- 
year  delinquent  returns. 

Sample  class  F.--Current-year  returns,  other  than 
the  special  return  types  described  under  sample  class  B, 
which  showed  assets  zero  or  not  reported. 

There  were  58,423  returns  in  this  class,  represented 
by  5,586  sampled  returns.  About  one-third  of  the 
sampled  returns  in  this  class  showed  no  items  of  income 
or  deductions  and  were  therefore  excluded  from  the 
basic  tables  as  returns  of  inactive  corporations. 
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The  remaining  two-thirds  were  separated  into  two 
groups:  (1)  returns  with  zero  assets,  and  (2)  returns 
with  assets  greater  than  zero  but  not  reported.  Returns 
with  zero  assets  were  filed,  generally,  by  corporations 
which  liquidated  or  merged  during  the  taxable  year. 
These  situations  were  identifiable  by  information  pro- 
vided in  the  tax  return.  For  returns  with  assets  greater 
than  zero  but  not  reported,  asset  and  liability  data 
were  estimated  using  other  sources.  This  is  described 
in  the  Explanation  of  Terms  under  "Total  assets." 

n.  Form  1120-S: 

Sample  class  G.- -Returns  with  net  income  or  defi- 
cit of  51,000,000  or  more,  or  total  assets  of  $10,000,000 
or  more. 

Sample  class  H.- -Current-year  returns  with  net 
income  or  deficit  under  $1,000,000  and  total  assets  of 
$1,000,000  under  $10,000,000,  and  all  prior-year  delin- 
quent returns  not  included  in  sample  class  G. 

Sample  class  I.--Current-year  returns  with  total 
assets  less  than  $1,000,000  or  with  assets  zero  or  not 
reported.  For  returns  with  assets  greater  than  zero 
but  not  reported,  sources  other  than  the  tax  return  balance 
sheet  were  used  to  estimate  balance  sheet  information. 

Tabu  S. —CORPORATION   RETURNS:      NUMBER  FILED,    NUMBER    IN   SAMPLE, 
AND   PRESCRIBED  AND  ACHIEVED   SAMPLING   RATES,    BY   SAMPLE  CLASS,    1963 


Number  o£ 

returns 

Samplir^  rate 

Filed 

In  sajnple 

Prescribed 

Achieved 

(1) 

(2) 

(3) 

(4) 

Total 

^1,383,299 

153,069 

. 

_ 

Forms  1120,  1120L,  1120M,  1120-F 

1,240,692 

13,282 
34,164 
50,787 
385,899 
698,137 
58,423 

142,607 

16 

7,998 
134,593 

138,637 

13,282 
34,164 
14,203 
37,627 
33,775 
5,586 

14,452 

16 
7,998 
o,438 

1.0000 
1 .0000 
0.2500 
O.IOOO 
0.0500 
0.1000 

1.0000 
1.0000 
0.0500 

1.0000 

1.0000 

0.2797 

0.0975 

0.0484 

0.0956 

1.0000 

1.0000 

0.0478 

^Tliere  is  a  slight  disparity  between  the  total  n'jmber  of  returns  in  this  table  and 
the  rounded  total  of  1,381,677  in  table  D. 


For  each  of  these  classes,  the  total  number  of  returns 
filed,  the  number  of  returns  in  the  sample,  and  the  pre- 
scribed and  achieved  sampling  rates,  are  given  in  table 
S.  Differences  between  prescribed  and  achieved  sampling 
rates  occurred  for  the  following  reasons.  Returns  for 
each  district  were  ordinarily  assembled  and  numbered 
in  blocks  of  100  within  each  of  the  return  processing 
groups  used  for  revenue  collection  and  audit  purposes, 
and  were  sampled  according  to  designated  account  num- 
bers within  each  100.  However,  to  facilitate  field  process- 
ing, some  packs  were  closed  with  less  than  100  returns. 
Therefore,  the  prescribed  rates,  based  on  blocks  of  100 
returns,  were  not  always  achieved.  Also,  some  specific 
returns  were  unavailable  even  after  foUowup. 

Method  of  estimation 

The  total  number  of  returns  filed  was  determined  from 
counts  made  and  submitted  by  the  district  offices,  service 
centers,  and  the  Office  of  International  Operations  in 
Washington,  D.  C.  The  adequacy  of  response  by  sample 
class  was  reviewed  by  applying  the  prescribed  sample 


rates  to  the  number  of  returns  filed  and  comparing  this 
expected  sample  size  with  the  number  of  returns  actually 
received  from  each  office.  When  receipts  of  tax  returns 
appeared  to  be  inadequate,  a  followup  procedure  was  em- 
ployed to  obtain  the  missing  returns.  Sample  data  were 
expanded  to  the  sample  class  totals  by  weights  obtained 
by  dividing  the  total  number  of  returns  filed  per  sample 
class  by  the  number  of  sample  returns  received  for  that 
class. 

Separate  sets  of  weighting  factors,  one  for  each  Internal 
Revenue  District,  were  used  to  derive  statistics  in  tables 
6  and  7,  Achieved  sampling  rates  varied  sufficiently 
among  districts  to  warrant  the  adoption  of  these  separate 
sets  of  weights.  As  a  result,  the  totals  for  "All  regions" 
in  tables  6  and  7  show  slight  differences  from  the  corre- 
sponding totals,  based  on  national  weights,  shown  in 
other  tables  of  this  report. 


LIMITATIONS  OF  THE  DATA 
Sampling  variability 

The  relative  sampling  variability  is  the  standard 
deviation  of  the  estimate  expressed  as  a  percent  of 
the  estimate.  The  standard  deviation  when  added  to 
and  subtracted  from  the  estimate  provides  the  computed 
upper  and  lower  limits  within  which  approximately 
two  out  of  three  estimates  derived  from  similarly  selected 
samples  would  be  expected  to  fall. 

For  the  statistics  for  1962  and  prior  years,  each 
relative  sampling  variability  estimate  at  the  one  standard 
deviation  level  was  multiplied  by  two  to  provide  a  range 
in  percent  that  would  not  be  exceeded  19  times  out  of  20 
using  similar  sampling  plans.  The  change  to  a  one 
standard  deviation  level  for  1963  was  based  on  a  recom- 
mendation made  by  the  Treasury-Internal  Revenue  Ser- 
vice Committee  on  Statistics  to  present  estimates  of 
relative  sampling  variability  on  the  same  basis  as 
other  Government  statistical  series. 

Table  T  shows  the  relative  sampling  variability  of 
selected  frequency  estimates  (lines  1  through  3),  and 
income  and  other  financial  statistics  (lines  4  through 
74),  for  each  major  industrial  group. 

"Upper  limit"  relative  sampling  variability  estimates 
based  on  a  special  formula  are  shown  in  table  U  for  fre- 
quency estimates  in  general.  These  percents  are  some- 
what higher  than  those  which  would  have  been  yielded  by 
the  standard  formula.  The  first  four  columns  of  table  U 
apply  to  tables  in  this  report  in  which  returns  are  clas- 
sified by  size  of  total  assets;  the  fifth  column  may  be 
applied  to  frequencies  representing  returns  not  classified 
by  size  of  total  assets. 

The  conservative  nature  of  the  relative  sampling  vari- 
ability estimates  shown  in  table  U  may  be  illustrated  by 
comparing  an  estimate  from  column  5  of  this  table  with 
the  calculated,  more  precise,  relative  sampling  varia- 
bility for  a  similar  number  of  returns  shown  in  table  T. 
If  25,000  was  the  number  of  returns  in  some  industry 
grouping,  then  the  relative  sampling  variability  obtained 
from  column  5of  table  U  would  be  expected  to  be  less  than 
2,8  percent.  Rut  the  conservative  nature  of  this  relative 
sampling  variability  estimate  may  be  illustrated  by  com- 
paring  it   with   the   calculated,    more  precise,  relative 
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Table  T— ACTIVE  CORPORATION  RETURNS:   RELATIVE  SAMPLING  VARIABILITY  AT  THE  ONE  STANDARD  DEVIATION  LEVEL  FOR  BALANCE  SHEETS  AND  INCOME  STATEMENTS, 

BY  MAJOR  INDUSTRIAL  GROUP,  1963 


Number  of  returns ,  to 
With  net  income.... 
Without  net  income. 


Tot^l  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Reserve  for  bad  debts 

Inventories 

InvestJaents  in  Government  obligations. 

Other  current  assets 

Loans  to  s  tockholders 

Other  investments 


Depreciable  assets 

l£ss;  Accumulated  depreciation. 
Depletable  assets 

Less;     Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages ,  notes,   and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  prof i  ts 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net  long-term  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  inccne  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  inveslment  credit 

Net  income  (less  deficit)  after  tax  (64  minus  68,  minus  70, 
plus  69). 
Net  income  after  tax ,,., 


Distributions  to  stockholders: 

Cash  and  property  except  cwn  stock. 
Corporation's  cftm  stock 


Footjiotes  at  end  of  table. 


All  industrial  groups 


A^jriculture,    forestry 
and  fisheries 


Number  or 
amount 


(1) 


1,323,187 

308,045 
51?,U2 


1,481,235,845 


108,775,140 
339,366,673 

8,413,993 

106,339,515 

150,552,545 

21,960,519 

2,379,096 
383,014,177 

503,651,461 

197,771,422 

14,583,666 

6,028,984 

25,883,549 

3,422,804 

1,715,500 

35,236,599 


1,481,235,845 


95,303,485 
6e,774,6U 

453,667,367 
14,296,000 

180,952,224 

191,686,182 
154,602,218 
86,074,696 
20,596,459 
215,282,101 


1,008,742,704 


949,548,793 

3,628,303 
1,456,378 
25,774,463 
4,276,701 
1,151,065 
89,492 

3,943,110 

2,036,494 
3,591,649 

1,382,415 
11,363,834 


953,005,883 


672,971,818 

18,067,519 

8,216,894 

3,539,976 

12,038,469 

27,083,705 

20,711,477 

656,602 

487,927 

29,564,177 

4j  076, 957 

11,032,982 

5,447,352 

3,413,863 

577,184 

135,118,981 


55,736,821 
4,297 
54,284,740 
61,315,223 
7,030,488 

54,331,310 

26,282,217 

1,105,552 

16,155 

29,091,920 

36,122,408 


21,105,281 
2,118,090 


Relative 

sampling 

varla- 

billty 

(F.rcml) 


(2) 


0.07 
0.27 
0.43 


0.04 


0.13 
0.11 
0.27 
0.23 
0.11 
0.44 
1.48 
0.07 

0.11 
0.16 
0.75 
1.22 

0.57 
1.00 
1.24 
0.27 


O.Ol 


0.27 
0.36 
0.08 
0.82 
0.19 

0.16 
0.18 
0.21 
0.25 
0.24 


7.95 


0.26 

0.16 

0.36 
1.16 
1.92 

3.65 

0.81, 

2.57 
0.31 
0.09 
0.63 


0.26 


0.32 
0.37 
0.23 
0.69 
0.48 

0.26 
0.66 
0.33 
1.03 
0.18 

0.72 
0.49 
0.27 
0.38 
4.25 
0.22 


Number  or 
amount 

(Thouimd 
doll*r') 


(3) 


23,270 
12,237 
11,033 


5,945,592 


358,295 
751,597 

10,246 
711,262 

59,636 
103,216 

44,078 
676,811 

3,250,188 

1,509,859 

71,664 

19,  Ul 

1,276,636 

6,688 

2,242 

177,  OCS 


5,945 


592 


473,463 
874,790 
185,638 
218,491 
1,279,951 

230,657 

1,617,688 

313,616 

49, 523 

701,775 


7,936,375 


7,492,590 

1,580 

3,145 

115, 033 

79, 589 

29,662 

1,778 

89,106 

15,989 
11,348 

5,857 
140,693 


7,887,578 


5.12 
0.27 
0.17 
1.44 

0,17 
0.17 
0.24 
(M 
11.92 

9.34 


2.44 
1.14 


5,684,850 

167,552 

110,645 

18,872 

132,523 

140,808 

252, 516 

2,588 

1,392 

248,318 

11,429 

25,991 

10,840 

7,962 

2,395 

1,067,892 


98,797 

95,652 
327, 540 
231, 888 

225,556 

89,970 

4,839 

76 

10,495 

242,383 


146,807 

2,284 


Relative 

sampling 

varia- 

bility 

(Ftreont) 


(4) 


2.51 
3.41 
3.75 


2.41 


4.54 
3.85 
9.97 
5.11 
13.57 
10.77 
10.49 
3.95 

2.56 
2.75 
19.32 
9.68 
3.98 
17.65 
15.79 
6.98 


2.41 


5.81 
4.81 
5.21 
9.21 
4.35 

10.74 
3.02 
8.38 

21.04 
7.49 


12.73 


13.38 
(M 
(') 
(M 
4.69 

26.08 

8.38 

(1) 
7.48 
0.07 
9.99 


13.17 


16.73 
4,15 
4.81 
(M 
9.84 

6.04 

10.11 

23.72 

2.90 

4.23 

8.84 
12.34 

4.09 
17.15 

5.01 


Total  mining; 


Number  or 
amount 


(5) 


14,878 
6,994 
7,884 


17,341,228 


1,150,332 

2,616,421 

14,580 

947,840 

717,142 

393, 544 

46,328 

2,201,499 

12,660,951 

6,411,386 

3,659,334 

1,753,594 

301,296 

284,116 

64,238 

603,223 


17,341,223 


1,342,828 
781,403 
908, 098 
196, 073 

2,751,816 

557,253 
2,367,346 
2,163,270 

139, 161 
5,578,980 


13,055,307 


19,964 
2,927 
52,  050 
50,061 
69, 984 

1,748 

131,320 

19,411 

56,741 

22,338 

180,678 


11,842,656 


(M 

5.16 
16.36 

4.78 

5.39 

5.93 

31.04 

5.89 


(M 

(M 


7,295,434 
136,904 
216, 894 
28,946 
93,257 

342,603 
179,266 
5,782 
22,692 
842,167 

1,054,863 
25,156 
64,252 
93,659 
19,233 

1, 371, 543 


1,212,651 

6 

1,2(»,730 

1,549,553 

339,823 

1,320,390 

660,139 

24,494 

859 

573,226 

913,  <K9 


1,067,344 

49,350 


Relative 

sampling 

varia- 

bjlitj 


6) 


0.81 


2.25 
1.48 
4.67 
1.11 
2.15 
1.37 
11.00 
1.18 

1.12 
1.44 
1.90 
2.48 
6.21 
1.13 
2.01 
3.78 


0.81 


2.17 
4.04 
1.47 
10.67 
1.79 

2.67 
2.04 

2.61 
8.24 
1.61 


1.39 


1.40 

2.02 
14,69 
2.20 
4.74 
7.11 
15.04 

12.83 

12.74 
3.33 
5.60 
4.95 


1.49 


1.84 
3.53 
3.21 
31.31 
2.98 

1.70 
1.76 
4.02 
7.01 
1.43 

2.48 
2.82 
2.03 
2.76 
13.99 
1.70 


2.02 
(') 
2.03 
1.36 
3.66 

1.05 
0.97 
2.87 
29.98 
3.77 

1.94 


33.40 


Mt!tai  mining 


Number  or 
amount 


(7) 


1,136 

217 
919 


4,563,799 


230,733 
446,  527 
924 
364,681 
313,697 
201,149 
26, 789 
609,890 

3,114,999 

1,412,810 

672,093 

340, 561 

45,396 

116,850 

22,850 

198,090 


4,563,799 


237,693 
81,138 

162,867 
47,394 

731,805 

106, 192 

804,536 

663, 013 

54,890 

1,674,271 


2,459,275 


2,361,901 

8,116 

219 

10,709 

5,650 

5,610 

55 

8,761 

1,908 
25,186 
13, 590 
17, 570 


2,254,666 


1,475,343 

13, 243 

35,392 

1,024 

5,635 

81,915 
35,745 
1,238 
15,178 
165,223 

185,134 

1,342 

14,891 

7,506 

576 

214,231 


201,609 

204,390 
319,389 
115,499 

241,104 

123,815 

5,723 

1 

86,297 

201, 796 


U7,377 
3,187 


Relative 
sampling 
varia- 
bility 
fPerc«n(J 


(8) 


11.70 
21.29 
13.56 


1.13 


3.36 
3.62 
(^) 
1.33 
2.28 
0.63 
0.23 
1.77 

1.88 
2.80 
1.93 
2.09 
18.80 
1.05 
4.52 
8.23 


1.13 


2.34 
3.95 
3.29 
4.55 
0.87 
10.01 
3.97 
2.63 
4.33 
1.46 


2.78 


2.86 

1.50 
(1) 
1.02 
4.09 
0.08 

12.15 

17.03 
0.13 
0.09 
4.68 


2.97 


4.18 
14.68 
1.28 
4.77 
3.81 

3.25 
1.20 
2.39 
1.24 
2.33 

1.32 
4.18 
1.82 
5.33 
2.63 
1.00 


2.24 

2.24 
1.21 
2.12 

1.36 
1.33 
0.13 
(^) 
4.16 

1.30 


1.8 


Coal  mining 


Number  or 
amount 

(Thouiand 
datUtt) 


(9) 


2,480 

1,108 
1,372 


2,342,096 


142, 191 
398,557 
2,299 
70,489 
115,746 
42,033 
4,709 
337,525 

1,867,224 

958,025 

357,620 

134,827 

35,704 

4,068 

1,107 

52,483 


2,342,096 


192, 707 
113,029 
102,112 
9,723 
361,961 

84,830 
313,024 
287,771 

49,308 
827,631 


2,408,689 


2,327,099 

3,548 

619 

5,603 

6,403 

3,100 

3CH 
25,193 

1,222 

12,393 

55 

23,150 


2,343,058 


1,705,504 

29,722 

54,  582 

3,402 

12,638 

63,056 

19, 395 

1,076 

423 

140,472 

63,008 
2,447 
11,413 
69, 324 
5,924 
155,667 


Relative 
sampling 
varia- 
bility 
(Percmt) 


65,631 

65,012 

102,115 

37,103 

79,602 
34,774 
4,273 
100 
34,411 

71, 514 


52,394 
2,270 


(10) 


7.67 
10.77 
10.81 


2.04 


6.06 
3.86 
U.19 
4,52 
3.67 
3.37 

(M 

1.79 

2.59 
3.12 
2.73 
5.27 
8.64 

(M 
(1) 

3.19 


2.04 


5.69 
15.29 

5.18 
15.99 

3.59 

4.96 
4.13 
1.72 
4.91 
3.14 


4.11 


4.20 

4.37 
2.98 
2.39 
11.40 
15.07 

(M 

9.46 

(M 
1.49 
17.71 
11.21 


4.16 


4.72 
8.53 
5.72 
19.93 
7.96 

4.30 
4.38 
10.57 
15.42 
2.77 

4.69 
5.39 
5.84 
3.53 
23.76 
7.12 


9.43 

9.52 
4.47 
11.25 

5.01 

4.96 

6.04 

21.78 

15.41 

4.57 


3.52 
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CORPORATION  INCOME  TAX  RETURNS,  1963 


-ACTIVE  CORPORATION    RETURNS: 


RELATIVE    SAMPLING    VARIABILITY  AT    THE    ONE    STANDARD    DEVIATION    LEVEL   FOR   BALANCE    SHEETS    AND    INCOME    STATEMENTS. 
BY  MAJOR   INDUSTRIAL  GROUP,    1963— Continued 


Mining: — Continued 


Crude  petroleum 
and  natural  gas 


Number  or 
amount 

dollars) 


Relative 
sampling 
varia- 
bility 
(Ferctr,l) 


Nonmetallic  minerals 
{except  fuels)  raining 


Number  or 

amount 


(Thousmd 
dollars) 


Relative 
sampling 
varia- 
bility 

(Percent) 


Contract  construction 


Number  or 
amount 


(Thouaand 
dollars) 


Relative 
sampling 
varia- 
bility 
(Percent) 


Manufacturing 


Total  manufacturing 


Number  or 
amount 

(Thouamd 
del  I  Mrs) 


Relative 
sampling 
varia- 
bility 
(■Percent) 


Food  and  kindred 
products 


Number  or 
amount 

(Thousand 
ttollara) 


Relative 
sampling 
varia- 
bility 
(Percent) 


Tobacco 
manufactures 


Number  or 

amount 

CTTwusAnd 
dollars^ 


Number  of  returns ,  to 
With  net  income.... 
Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 
Land 

Intangible  assets  (amortizable).. . 

Less:  Accumulated  amortization. 

Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabi lities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capi  tal  surplus 

Sixrplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Bents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-terra  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,   noncapital  assets 

Dividends,    domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gi  f ts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,    profit  sharing,    stock  bonus, 
annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  inccfflie  (less  deficit)   (62  plus  63  minus 
35). 

Net  income 

Deficit 


Income  subject  to  tax 

Income   tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  income  (less  deficit)  after  tax  (64  minus 

68,  minus  70,  plus  69). 
Net  income  after  tax 


Distributions  to  etockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


(11) 


7,922 

3,697 
4,225 


7,699,671 


530,651 

1,340,665 

5,979 

305,196 

215,324 

76,879 

13,099 

961,429 

5,469,797 

2, 873, 524 

2,324,780 

1,162,503 

132,553 

146,917 

35,383 

259,770 


7,699,671 


697,916 
442,786 

522,136 

90,115 

1,341,334 

230,983 
1,176,669 

957,134 

38,315 

2,202,283 


5, 900, 860 


5,542,834 

6,862 

1,556 

26,172 

25,607 

58,092 

1,371 

88,323 

13,782 

16,343 

8,385 

111, 533 


,092,681 


2,789,315 
89,090 
50,327 
18,285 
53,468 

124,024 

93, 053 

1,794 

6,563 

357,508 

708, 6ai 
13,536 
28,326 

6,910 

10, 597 

741,281 


946, 738 
140, 109 

847,707 

428,441 

6,842 

559 

334,471 


808,447 
41,323 


(12) 


(13) 


(14) 


(15) 


(16) 


(17) 


(18) 


(19) 


(20) 


(21) 


3,340 
1,972 
1,368 


96,466 
56,727 
39,739 


181,800 
119,  574 
62,226 


0.81 
0.98 
1.5b 


18,310 

12,419 

5,891 


2.60 

3.00 
5.04 


191 

146 


1.23 


2,735,662 


21,394,799 


1.20 


310,207,443 


0.16 


27,441,073 


0.72 


3,826,331 


3.83 
1.89 
6.03 
1.49 
5.61 
4.86 
28.99 
2.00 

1.68 
2.18 
2.85 
3.61 
6.04 
1.63 
1.66 
2.91 


246,707 

430, 672 

5,378 

207,474 

72,375 

73,478 

1,731 

295,655 

2,208,931 

1,167,027 

304, 841 

115,703 

87,643 

16,281 

4,898 

32,880 


4.52 
4.40 
3.86 
3.61 
6.57 
4.63 
29.31 
4.25 

3.47 
3.93 
4.20 
4.43 

16.30 
1.78 
2.53 

16.57 


2,152,730 

7,355,201 

60,492 

2,634,653 

306,  522 
2,152,398 

103,358 
1,782,374 

7,753,217 

4,232,354 

105,826 

28,915 

619, 788 

18,659 

7,294 

734,123 


1.95 
1.58 
5.19 
2.49 
5.61 
3.25 
8.18 
2.12 

2.00 

2.39 

6.93 

14.55 

3.21 

14.29 

20.55 

3.43 


17,463,491 
57,065,663 

1,160,107 
64,664,115 
13,555,537 

5,985,894 

247,534 

40,225,328 

198,556,055 
103,645,808 
7, 795, 392 
3, 431,  232 
4,628,319 
2,  103,  118 
1,224,312 
7,378,456 


0.42 
0.26 
0.55 
0.25 
0.30 
0.40 
4.66 
0.16 

0.16 
0.17 
0.31 
0.36 
0.45 
0.45 
0.27 
0.56 


1,997,405 

4,908,495 

98,696 

6,582,679 

577,988 

607,121 

23,075 

2,727,903 

17,055,318 

8,342,604 

29,693 

6,903 

603,449 

57,679 

20,722 

734,193 


1.39 
1.05 
3.11 
0.80 
2.09 
1.45 
12.68 
0.89 

0.91 
1.07 
2.62 
4.79 
1.72 
6.41 
6.83 
2.01 


128,885 

288,740 

4,964 

2,699,266 

41,333 

16,119 

3,163 

166,478 

819,436 
374,953 


19,455 

5,559 

718 

18,537 


1.23 


2.B3 


21,394,799 


1.20 


310,207,443 


0,16 


27,441,073 


0.72 


3,826,331 


3.61 
5.20 

1.31 

17.53 

3.22 

2.66 

2.67 

5.13 

34.30 

3.05 


214,512 
144,450 

120,983 
48,841 
316,716 

135,243 
573,117 
260,352 
46,643 
874,795 


3.87 
7.42 

4.64 

27.54 

5.90 

5.34 
6.16 
8.30 
16.41 
5.45 


5,271,904 
2,469,264 

2,090,706 

459,311 

2,637,302 

1,864,575 

2,673,904 

589, 269 

96,631 

3,241,933 


1.81 
2.43 

2.63 
4.17 
2.13 

2.87 

1.77 
9.86 
6.22 
2.95 


31,534,732 
12,157,742 

22,945,928 

1,839,135 

38,672,791 

9,595,611 
54,029,402 
29,245,402 

4,150,944 
106,035,756 


0.37 
0.68 

0.24 
3.05 
0.26 

0.44 
0.24 
0.25 
0.43 
0.22 


2,883,932 
1,601,354 

1,895,071 

183,965 

3,800,563 

645,795 
5,147,396 
1,479,861 

309,536 
9,493,600 


1.54 
2.22 

0.93 
3.25 
1.06 

2.15 
1.10 
1.33 

2.03 
0.92 


110,302 
331,901 

314,239 

1,990 

444,783 

12,258 
833,777 
172,256 
124,915 

1,429,905 


1.74 


2,286,483 


3.96 


45,648,687 


1.54 


429,506,943 


0.30 


65,155,813 


1.23 


,682,796 


1.70 

4.81 
25.83 

4.19 
4.88 
8.48 

16.62 

18.83 

17.08 
11.47 
14.91 
6.17 


2,216,251 

1,438 
533 
9,566 
12,401 
3,182 

18 

9,043 

2,499 
2,819 

308 
28,425 


3.97 

8.48 
23.89 

2.93 
15.05 
17.51 

(M 

9.20 

13.01 
5.08 
(  =  ) 
17.72 


6,408 
5,967 
56,506 
216,918 
5,253 

2,681 

111,235 

21,645 

15,866 

3,134 

431,108 


1.56 

6.82 

10.27 
2.96 
4.38 

13.55 

25,41 

4.73 

8.81 
3.93 
0.07 
4.63 


419,348,765 

345, 361 
50,462 

905,044 
875,804 
582,636 

24,629 

1,100,364 

134,214 
1,193,193 
1,579,034 
3,367,437 


1.50 

0.46 
2.41 
0.28 
0.68 
2.94 

6.64 

0.98 

25.96 
0.23 
0.05 
0.74 


64,383,406 

16, 835 
5,106 
74,044 
68, 732 
30,171 

2,198 

56,343 

7,716 
32,092 

104,841 
374,334 


1.24 

2.30 
11.57 
1.41 
3.07 
8.49 

7.65 

7.52 

10.36 
2.25 
0.03 
3.20 


5,641,205 

611 
165 

3,756 
1,154 
4,976 


250 

173 

876 

3,457 

26,173 


1.95 


2,152,251 


3.96 


44,998,3(K 


1. 


400,681,550 


0.31 


62,571,392 


1.26 


5,035,181 


2.39 
4.95 
7.30 
(M 
3.37 

2.73 
2.79 
3.75 
24.03 
2.27 

3.62 
3.95 
3.24 

5.26 
19.48 
2.17 


1,325,272 

54,849 

76,593 

6,235 

21,516 

68,608 

31,073 

1,674 

528 

178,964 

97,122 

7,831 
9,617 

9,919 

2,136 

260,314 


4.44 

6.83 

6.53 

10.62 

8.60 

3.76 
4.93 
7.50 
12.77 
3.94 

3.26 
5.66 
6.00 

6.22 
(M 
4.30 


37,747,598 

1,482, 121 

266,521 

83,349 

240, 031 

788,737 

266,887 

14,313 

2,453 

816,795 

10,130 
93,845 
110,426 

155,865 

9,542 

2,904,141 


1.63 
1.60 
4.69 
6.21 

3.58 

1.32 
2.33 


10.40 
1.87 


295,239,893 

5,226,373 

5,343,933 

733, 085 

3,327,641 

12,798,693 

2,732,919 

375,064 

184,579 

13,036,630 

2,587,755 
5,992,637 
3,165,301 

2,169,054 

147, 093 

47,120,335 


0.35 
0.79 
0.22 
0.91 
0.50 

0,33 
0.62 
0.36 
1.38 
0.19 
0.48 
0.40 
0.27 

0.36 
4.57 
0.34 


43,753,442 
509, 582 
537,702 
68,395 
332,636 

2,338,156 

289,727 

33,124 

7,822 

1,211,048 

7,402 

1,637,442 

238,933 

183,426 

36, 329 

6,380,726 


1.45 
2.54 
1.16 
3.10 
2.45 

1.53 
1.66 
1.28 
12.53 

1.00 
7.66 
0.34 
1.32 

1.54 
4,49 
1.21 


3,276,493 

15,706 

19,133 

972 

6,056 

1,042,385 

30,222 

3,074 

314 

55,243 

316,752 
41,278 

9,966 

93 

217,489 


2.59 

(  =  ) 


1.88 
7.84 

1.06 
0.39 
6.72 
(M 

5.09 

3.08 


(') 


134,232 

133,699 

180,811 
47,112 

151,977 

73,109 

7,656 

199 

68,047 

115,159 


59,126 

2,570 


5.40 
6.73 

6.13 
6.27 
6.03 
(1) 

9.73 

5.04 


6.75 
(M 


650,383 


1,161,300 
516,884 

912,425 

368,  569 

24,248 

469 

299,626 

316,510 


142,775 

26,376 


2.15 
3.58 

2.36 
2.66 
4.21 
17.05 

8.58 


4.48 
13,76 


28,325,393 
3,817 


30, 593, 319 
1,314,571 

23,530,771 

14,322,396 

573,223 

10,045 

15,019,030 

16,833,601 


10,329,680 
1,092,201 


0.30 


0.25 
2.06 

0.25 
0.25 
1.32 
2.02 

0.39 

0.26 


0.47 
1.44 


2,584,426 
181 

2,579,501 

2,757,785 
178,284 

2,618,122 

1,312,463 

58,443 

721 

1,324,760 

1,503,044 


727, 500 
37,753 


1.03 


0.39 
5.78 

0.84 

0.81 

1.28 

19.73 

1.43 

1,06 


647,615 


647,450 

647,955 
505 

645, 306 

335,054 

3,721 


316,111 

316,616 


194,400 

236 


Footnotes  at  end  of  tabic 
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Table   T.  —ACTIVE  CORPORATION   RETURNS: 


RELATIVE   SAMPLINC   VARIABILITY   AT  THE   ONE   STANDARD  DEVIATION   LEVEL  FOR   BALANCE   SHEETS  AND    INCOME  STATEMENTS, 
BY  MAJOR    INDUSTRIAL  CROUP,    1963— Continued  


Manuf  ac  turiiig — Continued 


Textile  mill 
products 

Apparel  and  other 

fabricated    textile 

pi^ducts 

Lumber  and  wood 

products,  except 

f  ui-ni  ture 

Furniture  and 
fixtures 

Paper  and  allied 
products 

Printing,   publishing, 
and  allied  industries 

Number  or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

fThouaand 

bility 

(Thoumwtd 

bility 

(Thouaand 

bility 

(Thoutard 

bility 

rn>oua«,d 

bility 

(noitmmtd 

bility 

<±>lt»r>) 

CfercenO 

*/l.r.; 

fP.rccI) 

doIlMrt) 

(Perctnt) 

dalt.,.) 

ffcrccnO 

dotlmraj 

f^«rcon() 

dDllmra) 

(Per  cant i 

(23) 

(24) 

{2'') 

(26) 

(27) 

(23) 

(29) 

(30) 

(31) 

(32) 

(33) 

(34) 

6,448 

4.28 

17,131 

2.97 

8,817 

3.95 

6,613 

4.67 

4,165 

5.45 

21,275 

2.66 

4,532 

4.91 

11,201 

3.57 

5,904 

4.66 

4,395 

5.57 

2,875 

6.25 

13,459 

3.24 

1,016 

3.54 

5,930 

5.36 

2,913 

7.35 

2,218 

8.50 

1,290 

10.77 

7,816 

4.67 

0,870, o6:> 

1.40 

5,793,507 

2.29 

6,125,393 

1.86 

2,923,079 

3.38 

11,737,948 

0.78 

11,083,804 

1.23 

^70,o21 

3.48 

449,455 

3.87 

371,382 

4.03 

263,556 

4.93 

547,373 

2.14 

1,092,202 

2.20 

2,329,95t> 

1.75 

1,783,813 

2.86 

1,109,242 

2.85 

772, 072 

4.01 

1,500,847 

1.51 

2,458,214 

1.48 

30,51h 

4.00 

31,226 

4.82 

21,247 

7.52 

18,945 

8.71 

32,717 

2.24 

77,576 

1.93 

2,960,023 

1.70 

2,109,880 

2.74 

1,222,571 

2.86 

833,865 

3.83 

1,638,162 

1.52 

1,279,835 

2.08 

232,714 

6.04 

62,295 

13.83 

147,256 

3.03 

94,603 

11.13 

275,588 

1.11 

522,597 

2.59 

118,507 

5.70 

78,756 

6.77 

92, 315 

6.24 

37,847 

8.45 

201,635 

1.74 

259,648 

2.78 

8,217 

21.08 

20,224 

16.01 

8,589 

23.38 

3,893 

26.62 

4,021 

28.03 

29,446 

19.36 

820,071 

2.09 

488,916 

3.66 

658,  (X6 

2.43 

187,625 

6.25 

1,454,589 

0.90 

1,593,146 

1.38 

5,837,200 

1.57 

1,248,514 

3.01 

3,544,069 

2.16 

1,245,681 

3.90 

9,372,398 

0.62 

5,519,604 

1.63 

3,176,413 

1.67 

641,001 

3.21 

1,808,812 

2.58 

620,  041 

4.45 

4,595,818 

0.68 

2,634,395 

1.79 

35,393 

0 

1,899 

<t> 

529,365 

3.15 

42,091 

2.(77 

560,255 

0.09 

7,339 

20.82 

3,376 

(') 

737 

(.'■) 

31,623 

20.68 

15,775 

0.54 

111,517 

0.02 

4,029 

27.95 

54,393 

3.90 

35,396 

7.99 

125,052 

4.92 

44,675 

11.71 

172,820 

1.62 

210, 585 

2.40 

5,713 

17.61 

15,675 

2.88 

5,343 

26.11 

5,138 

(M 

10,703 

8.19 

33,399 

16.46 

l,8bl 

16.82 

4,041 

2.24 

2,155 

21.14 

1,119 

21.14 

3,452 

14.32 

9,628 

10.83 

116,041 

7.14 

175,689 

4.09 

176,200 

4.46 

47,913 

7.30 

243,061 

1.69 

852,917 

2.21 

9,376,685 

1.40 

5,793,507 

2.29 

6,125,393 

1.86 

2,923,079 

3.38 

11,737,943 

0.78 

11,083,804 

1.23 

1,224,963 

3.46 

1,298,674 

3.54 

573, 506 

3.35 

370,  562 

5.32 

736, 146 

2.71 

1,151,496 

2.20 

691,401 

3.10 

628,626 

4.34 

452,359 

4.68 

173,256 

7.76 

245,887 

5.44 

490,391 

3.08 

599,177 

1.99 

494,805 

3.15 

316,708 

3.55 

243,414 

4.71 

697,094 

1.24 

973,758 

1.72 

60,750 

15.36 

99,698 

11.03 

71,855 

13.61 

67,298 

21.49 

91,838 

14.67 

155,313 

7.37 

1,044,232 

2.00 

495,403 

3.16 

1,066,510 

2.37 

271,731 

6.62 

2,129,993 

0.94 

1,210,071 

2.34 

133,190 

3.78 

102,643 

6.47 

134,  514 

9.58 

65,702 

10.14 

316,364 

1.70 

697,711 

2.48 

1,763,182 

2.09 

969, 310 

3.03 

1,125,614 

2.76 

566,980 

4.48 

2,139,249 

1.16 

1,833,890 

1.98 

447,186 

2.91 

318,897 

4.98 

476, 589 

2.70 

169, 546 

7.70 

1,301,746 

0.96 

675,194 

2.77 

61,028 

6.73 

17,373 

5.24 

43, 193 

11.40 

18,082 

24.25 

56,043 

2.58 

162,31.5 

3.61 

3,851,576 

1.70 

1,368,078 

3.56 

1,864,545 

2.73 

976,  508 

5.07 

4,023,573 

1.00 

3,683,610 

1.76 

16,228,292 

1.96 

14,392,852 

2.73 

8,930,502 

2.83 

5,960,450 

3.79 

13,198,931 

1.40 

16, 034, 549 

1.67 

16,041,646 

1.97 

14,272,032 

2.75 

8,585,325 

2.89 

5,883,790 

3.79 

12,892,344 

1.42 

15,5534,57 

1.69 

6,159 

4.67 

908 

17.55 

4,855 

25.60 

1,708 

6.55 

4,191 

2.91 

11, 572 

2.83 

1,094 

6.18 

112 

(M 

1,431 

16.90 

501 

9.43 

1,605 

1.06 

3,954 

13.27 

25,710 

2.66 

7,287 

5.71 

18,614 

4.69 

5,927 

11.75 

28,949 

0.97 

28,785 

1.95 

17,464 

3.34 

9,795 

10.63 

20,284 

12.54 

5,119 

15.24 

18,503 

3.11 

35,691 

'     4.76 

7,702 

4.46 

20, 010 

1.18 

4,403 

18.30 

1,245 

15.96 

11,321 

2.98 

41,173 

26.26 

179 

6.78 

323 

16.43 

1,826 

(1) 

2 

{') 

456 

10.68 

139 

17.65 

20,928 

8.13 

10, 954 

9.16 

214,719 

3.60 

6,785 

12.18 

116,045 

1.40 

55,079 

2.99 

2,375 

25.73 

626 

25.73 

5,683 

18.04 

1,091 

(M 

2,156 

18.33 

2,327 

16.13 

9,652 

3.18 

4,148 

7.77 

3,931 

4.36 

4,529 

7.12 

13,362 

1.19 

39,042 

3.29 

3,417 

0.33 

1,621 

0.70 

86 

31.76 

272 

3.53 

44,562 

(^) 

17, 743 

2.13 

91,966 

4.88 

65,036 

6.13 

69,345 

5.64 

49,431 

9.49 

65,432 

5.63 

245,587 

2.96 

15,560,010 

1.99 

14,018,058 

2.74 

8,566,243 

2.84 

5,722,622 

3.82 

12,277,553 

1.46 

15,000,281 

1.72 

12,966,331 

2.05 

11,108,056 

2.84 

6,677,181 

3.02 

4,333,452 

3.93 

8,904,776 

1.57 

10,271,830 

1.67 

209,015 

3.78 

382,218 

3.32 

165,414 

4.99 

165,005 

4.99 

148,926 

4.26 

533,359 

2.75 

111,427 

2.28 

31,147 

4.04 

66,707 

5.70 

30,311 

4.44 

287,729 

0.84 

79, 229 

2.27 

17,074 

5.03 

20,493 

5.19 

23,431 

8.49 

17,035 

7.83 

22,318 

3.22 

61,026 

2.67 

106,813 

3.73 

157,779 

3.02 

43,775 

4.56 

62,644 

5.57 

103,024 

4.24 

182,350 

2.68 

298,465 

1.95 

282,941 

3.01 

211,443 

2.77 

133,010 

3.71 

301,273 

1.18 

343,673 

1.84 

112,422 

2.48 

76,394 

3.97 

89,760 

2.88 

29,335 

5.54 

109,981 

1.56 

113,025 

12.13 

14,948 

2.30 

9,371 

4.39 

4,257 

3.88 

5,047 

6.42 

11,703 

1.52 

23,669 

1.90 

563 

21.82 

650 

8.63 

6,207 

12.47 

436 

15.74 

3,545 

6.76 

5,316 

10.03 

407,817 

1.68 

105,882 

2.84 

242,285 

2.82 

91,529 

3.88 

630,791 

0.72 

406,005 

1.67 

2,749 

1.77 

41 

n 

213,837 

5.77 

2,166 

(^) 

30,351 

1.82 

3,262 

17.70 

93,050 

1.90 

125,909 

3.51 

36,810 

5.12 

62,167 

4.68 

102,659 

2.01 

173,033 

2.82 

54,759 

3.12 

40,047 

5.01 

27, 939 

4.67 

22,600 

5.86 

86,317 

1.89 

129,290 

2.48 

30,662 

5.08 

67,211 

6.49 

14,907 

7.31 

21,218 

5.80 

56,912 

1.92 

66,286 

3.41 

7,128 

19.03 

1,698 

9.42 

2,487 

(M 

1,636 

5.97 

4,412 

6.28 

6,800 

23.46 

1,126,787 

2.38 

1,608,221 

2.84 

734,803 

3.43 

745,001 

4.16 

1,472,831 

1.69 

2,596,623 

2.68 

668,282 

1 

2.86 

374,794 
6 

4.64 

364,259 

4.20 

237,328 

6.29 

921,373 
28 

1.52 
(^) 

1,034,268 

2.14 

667,189 

2.87 

374,688 

4.64 

362,828 

4.22 

237,327 

6.30 

919,801 

1.52 

1,030,314 

2.15 

746,607 

2.36 

461,052 

3.49 

420,746 

3.32 

288, 367 

4.53 

980,300 

1.02 

1,158,207 

1.75 

79,418 

9.30 

86, 364 

7.70 

57,918 

10.83 

51,040 

14.28 

60,499 

16.22 

127,893 

6.96 

701,063 

2.37 

415,367 

3.69 

367,603 

3.42 

264,041 

4.76 

945,573 

1.01 

1,079,976 

1.68 

347,508 

2.37 

192,187 

3.87 

128,521 

4.51 

125,707 

4.89 

452,431 

1.01 

521,703 

1.69 

20, 174 

2.82 

4,542 

4.99 

11,175 

4.02 

3,849 

5.78 

31,195 

1.28 

19,335 

3.09 

191 

10.07 

2L2 

6.36 

183 

(M 

73 

33.51 

130 

8.41 

216 

14.56 

339,664 

3.7? 

186,331 

6.15 

245,299 

4.58 

115,396 

9.03 

498,435 

2.30 

527,730 

2.97 

419,082 

2.49 

273,195 

3.43 

303,217 

3.07 

166,436 

4.47 

558,934 

1.05 

655,623 

1.98 

150,389 

2.42 

53,455 

13.98 

104,351 

4.94 

42,341 

7.01 

322,711 

0.48 

246,608 

2.41 

23, 381 

18.54 

22,422 

10.63 

27,645 

3.71 

11,426 

(M 

142,168 

4.42 

45,026 

7.50 

Number  of  returns,   total 

With  net  income 

Without  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans  to  stockholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

Less :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less :  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current   liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-terra  capital  loss. 

Net  gain ,   noncapi  tal  assets 

Dividends,  dcanestic  corporations 

Dividends ,    foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers. . .  .■ 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,   profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  inccine  of  Controlled  Foreign 

Corporations . 
Net  income  (less  deficit)    (62  plus  63  minus 
35). 

Net  inccoie 

Deficit 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  income  (less  deficit)  after  tax  (6^  minus 

68,  minus  70,    plxis  69). 
Net  income  after  tax 

Distributions  to  stockholders: 

Cash  and  property  except  own  stock 

Corporation's  own  stock 

Footnotes  at  end  of  table. 
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RELATIVE    SAMPLING   VARIABILITY   AT   THE   ONE    STANDARD   DEVIATION    LEVEL   FOR    BALANCE   SHEETS    AND    INCOME    STATEMENTS, 
BY  MAJOR   INDUSTRIAL  GROUP,    1963— Continued 


Manufacturing — Continued 


Chemicals  and 
allied  products 


Number  or 

amount 


Relative 
sampling 
varia- 
bility 

(Fercmt). 


Petroleum  refinir^g 

and 
related  industries 


Number  or 
amount 


Relative 

sampling 
varia- 
bility 

(Ptretnl) 


Rubber  and  mis- 
cellaneous plastics 
products 


Number  or 
amount 

(ThouM»nd 
doIlmrM) 


Relative 

sampling 


bility 
(Ftreent) 


Leather  and  leather 

products 


Number  or 
amount 


Relative 
sampling 

varia- 
bility 


fPe. 


»»(J 


Stone,  clay,  and 
glass  products 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 
(Percent) 


Primary  metal 
industries 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 
f  Perce*,  f  J 


(35) 


(36) 


(37) 


(38) 


(39) 


UO) 


i^l) 


(42) 


i^) 


(-V?) 


Number  of  returns ,  total 

Mi th  net  income 

Without  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets 

Loans  to  s  tockholders 

Other  investments 

Depreciable  assets 

Less:  Accumulated  depreciation 

Depletable  assets 

l£ss :  Accumulated  depletion 

Land 

Intangible  assets  (amortizable) 

Less:  Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  f rem  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,    domestic  corporations 

Dividends ,   foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benef i  t  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 
Corporations . 

Net  incone  (less  deficit)  (62  plus  63  minus 
35). 

Net  income 

Def ici  t 

Inccme  subject,  to  lax 

InccBie  tax 

Investment  credit 

Tax  from  recomputing  prior  year  Investinent 

credit. 
Mel  income  (less  deficit)  after  tax  (W  minus 

68,  minus  70,  plus  69). 
Net  income  after  tax 

Distributions  to  stockholders; 

Cash  and  property  except  cwn  stock 

Corporation's  own  stock 


10,804 
6,552 
i,252 


29, lie, 092 


1,519,353 

4,726,551 

94,644 

4,924,482 

1, 532, 349 

491,669 

8,300 

4,116,106 

21,407,688 

10,910,359 

200,365 

75,547 

392, 090 

157,166 

70,933 

821,456 


29,146,092 


2,548,880 
558,637 

2,187,315 

203, 024 

4,353,977 

790,827 
4,635,696 
3,671,430 

380,793 
9,815,513 


33,728,120 


32,706,068 

30,801 
6,353 
74,479 
33,045 
149,523 

3,263 

95,978 

6,292 
228, 511 
223,155 

170,652 


29,881,997 


19,434,1CB 

340,317 

499,223 

50, 678 

227,847 

572,765 

237, 520 

66,414 

27,176 

1,658,954 

90,922 

1,349,961 

337,994 

125,258 

21,783 

4,791,076 


3,846,123 
1,515 

3,841,285 

3,965,675 
124, 390 

3,741,846 

1,899,069 

78,040 

761 

2,019,495 

2,143,885 


1,839,629 
163,201 


3.53 
4.25 
6.15 


1,259 
927 
332 


9.36 
10.58 
19.67 


4,345 
2,781 
1,564 


5.61 
6.60 

10.27 


3,030 

2,107 

923 


6.54 
7.67 
12.43 


3,083 
5,596 
2,487 


3.95 
4.54 
7.79 


4,336 
3,214 
1,122 


0,45 


51,109,715 


0.10 


6,244,181 


1,66 


2,505,485 


3.56 


10,327,015 


1.15 


30,079,653 


1.25 
0.85 
1.90 
0.72 
0.95 
2.10 
15.31 
0.54 

0.34 
0.36 
4.93 
8.19 
1.33 
4.00 
2.00 
1.93 


1,718,061 

7,912,787 

U0,270 

3,512,034 

1,903,752 

946,782 

1,279 

10,645,918 

41,038,710 
21,489,851 
4,  950,  767 
2,496,598 
1,011,481 
1,414,571 
978, 702 
1,158,994 


0.55 
0.27 
0.51 
0.27 
0.20 
0.21 
33.42 
0.04 

0.09 
0.11 
0.04 
0.02 
0.26 
0.03 
0.02 
0.19 


336, 562 

1,516,059 

33,482 

1,523,731 

83,229 

65,683 

5,041 

789,728 

3,799,424 

2,049,790 

7,413 

813 

79, 192 

17,120 

7,076 

112,160 


3.59 
1.77 
2.74 
1.74 
3.84 
8.56 
(1) 
1.11 

1.63 
1.32 

15.45 
1.20 
3.65 

12.88 
5.96 

12.53 


195,414 

726,915 
10,072 

797,324 
26,675 
75,021 
4,618 

284,839 

696,910 

368, 019 

10 

21,584 

2,561 

449 

52,154 


5.78 
4.42 
7.40 
4.37 

16.15 
3.33 

33.21 
4.29 

4.83 

5.56 

11.19 

1.88 
4.74 
9.30 


740, 510 
1,679,886 
41,116 
1,539,754 
398,613 
123,149 
13,954 
911,381 

8,908,960 

4,471,190 

210,115 

60,408 

202,648 

14,033 

6,080 

162,806 


2.36 
1.98 
4.12 
1.49 
2.32 
3.35 
23.05 
1.66 

1.17 
1.41 
3.12 
4.70 
3.39 
21.23 
(1) 
4.39 


1,482,938 
3,352,760 

53,645 

5,683,662 

1,318,807 

985,109 

18,670 
3,703,035 

27,101,202 

15,058,293 

1,142,289 

609,748 

524,947 

38,252 

6,683 

456,351 


0.45 


51,109,715 


0.10 


.6,244,181 


2,505,485 


3.56 


10,327,015 


1.15 


30,079,653 


1.15 
2.49 

0.66 
8.63 
0.69 

2.83 
0.79 
0.61 
1.32 

0.64 


4,988,300 
445,489 

1,797,388 

55,005 

5,203,938 

1,787,699 
10,955,434 
7,358,513 
1,047,226 
17,470,723 


0.26 
1.60 

0.28 
8.86 
0.22 

0.09 
0.09 
0.06 

0.04 
0.15 


642,714 
166,669 

446,754 

88,381 

1,115,266 

206,103 

824,482 

584,338 

87,386 

2,082,088 


4.43 
6.15 

2.14 

33.74 

1.56 

1.59 
2.56 
2.99 
6.38 

1.71 


356, 142 
206,051 

160,676 

17,575 

265,200 

62, 547 
510,214 
166,919 

14,837 
745,324 


5.83 
8.24 

4.86 
22.96 
4.08 

4.04 
4.76 
5.99 

13.57 
5.(K 


704,120 
325,057 

702,472 

88,231 

1,323,176 

211,691 

2,015,210 

886,357 

104,178 

3,966,523 


1.70 
14.87 

1.73 

3.90 
1.53 
1.24 

3.53 
1,49 


2,410,405 
1,197,097 

1,849,951 

80,535 

4,922,959 

947,  536 
5,575,428 
1,893,742 

644,924 

10,557,076 


0.78 


45,013,594 


0.37 


3,893,039 


2.42 


4,963,070 


4.61 


12,164,944 


1,73 


28,884,294 


0.80 

1.14 
2.21 
0.62 
3.29 
0.99 

3.31 

0.85 

5.13 
0.26 

0.09 
2.53 


41,812,388 

58,508 

2,324 

125,431 

384,066 

61,389 

5,869 

204,247 

41,321 
671,518 

595,705 
1,050,828 


0.36 

0.12 
1.72 
0.28 
0.18 
0,21 

14.34 

0.52 

(^) 
0.02 
0.04 
0.38 


3,704,428 

1,394 

265 

11,652 

9,872 

7,652 

291 
13, 303 

962 

10,201 
64,358 
68,661 


2.45 

6.25 
12.85 
2.97 
8.20 
8.76 

18.26 

U.82 

14.33 
5.18 
0.04 
3.21 


4,917,463 

662 
233 

4,935 

4,805 

677 

79 

4,531 

87 

4,065 

80 

25,453 


4.62 

13.47 
25.31 

7.57 
18.34 

6.43 
19.05 

22.08 

28.87 
6.48 

12.18 
6.38 


11,899,244 

8,349 
2,220 
21,177 
21,636 
16, 549 

892 

33, 570 

4,260 
21,053 
39,781 
96,213 


1.74 

4.00 
6.28 
2.64 
9.22 
1.37 

7.50 

13.93 
1.87 
0.47 
5,03 


28,477,421 

36,313 
5,593 
129,193 
20, 379 
18,795 

458 

44,  Ul 

3,274 
40,676 
31,222 
76,839 


0.84 


42,353,893 


0.39 


3,371,392 


2.59 


4,811,658 


4.64 


11,204,549 


1.80 


27,109,610 


0.98 
2.95 
0.53 
3.01 

1.45 

0.71 
0.83 
0.51 
0.98 
0.36 

3.36 
l.Cf7 
0.61 

0.71 

11.52 

1.02 


28,325,562 

39,670 

715,921 

62,491 

683,650 

1,783,740 

253, 046 

20, 517 

10,950 

1,772,022 

1,981,910 
222,444 
321,131 

100,628 

3,296 

5,996,915 


0.52 
4.01 
0.20 
1.37 
0.29 

0.10 

0.77 
0.57 
1.86 
0.30 

0.01 
0.45 
0.21 

0.72 
4.61 

0.29 


5,929,375 
118, 719 
126,612 
22,723 
37,393 

322,072 

61,871 

5,592 

2,020 

297,438 

855 
152,741 
69,065 

40,175 

7,241 
1,128,000 


2.68 
5.52 
1.80 
5.81 
3.20 

2.11 
3.82 
3.43 
20.08 
2.20 

I') 
3.58 
2.02 

2.76 

2.79 


3,823,642 

100,420 

20, 892 

12,027 

52,441 

107,300 

34,539 

3,824 

163 

55,341 

57, 596 
21,231 

19,779 

848 

496,565 


4.91 
6.49 
5.54 
8.50 
6.30 

4.52 
6.37 
6.76 
25.05 
4.61 

5.22 
5.90 

6.37 

17.42 
4.60 


7,944,037 

200,693 

325,756 

38,331 

90,423 

310,972 

37,672 

12,835 

2,033 

587, 393 

80, 133 
85,210 
85,252 

56,846 
2,509 

1,293,904 


1.93 
3.87 
1.61 
4.82 
4.42 

1.66 
2.20 
2.50 
31.12 
1.48 

2.30 
1.90 
1.80 

1.87 

14.39 

2.15 


20,265,704 

211,239 

1,403,372 

23,370 

114,395 

713,624 
315,055 
24,600 
40,749 
1,479,688 

163,099 
105,723 
303,946 

261,484 

9,159 

1,674,353 


0.56 


0.50 
6.44 

0.52 
0.50 
0.63 
1.69 

0.67 

0.50 


0.50 

2.72 


2,659,701 
16 

2,657,393 

2,639,362 
31,969 

1,941,892 

978,357 

51,571 

230 

1,730,377 

1,762,346 


2,065,188 
87,937 


0.35 
(^) 


0.26 
19.38 

0.36 
0.34 
0.24 
1.32 

0.41 

0.22 


1.99 
1.42 


521,147 
530 

521,412 

575,603 
54,196 

548,581 

273,764 

18,262 

93 

265,817 

320, 013 


141,937 
15,496 


3.10 


2.13 

19.39 

2.20 
2.14 
2.11 
34.06 

4.71 

2.12 


1.34 
10.24 


151,412 

151,179 

184,236 
33,057 

160, 391 

77,783 

2,578 

27 

75,942 

108,999 


51,283 
1,875 


5.72 
22.30 

5.18 
5.79 
6.69 

14.11 
7.13 


11.75 
(') 


960, 395 
7 

958,182 

1,026,996 
68,814 

976,378 

484,366 

30,970 

2,186 

502,600 

571,414 

318,390 
22,731 


1.54 
(  =  ) 


1.36 
7.13 

1.36 
1.31 
2.01 
1.38 

1.96 

1,49 


1,774,684 
541 


1,851,446 
81,814 

1,751,396 

891,790 

63,573 

242 

941,173 

1,022,987 

661,269 
10,151 


Footnotes  at  end  of  table. 
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Fabricated  metal 

products,  except 

machinery  and 

transportation 

equipnent 


Number  or 

GUDOUnt 

f  TTtouxncf 
dollmrm) 


Relative 
sampling 
varia- 
bility 


Machinery,  except 
electrical 


Number  or 
amount 

(Thouamid 


Relative 
sampling 
varia- 
bility 

(P^rcmt) 


Manufacturing— Continued 


Electrical  machinery, 

equipment ,  and 

supplies 


Number  or 
amount 

(1hwt»mid 
doll  arm) 


Relative 
sampling 
varia- 
bility 
fPerc«n(J 


Motor  vehicles  and 

motor  vehicle 

equipment 


Number  or 
amount 

(Thouamid 
dollarf) 


Relative 
sampling 
varia- 
bility 

fP«fC«fl(J 


Trans  por  ta  ti  on 
equipment,   except 

motor  vehicles 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 
fP«rc«n(J 


Scientific  instru- 
ments,  photograi^ic 
equipment,  watches 
and  clocks 


Number  or 
amount 

(Thouamtd 
dbllarM) 


Relative 

sampling 
varia- 
bility 


Number  of  returns ,  to 
With  net  inccme.. , . 
Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stoclcholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation., 
Depletable  assets 

Less:     Accumulated  depletion..... 

land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabi 11 ties 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,   foreign  corporations 

Other  receipts 


Total  deductions. 


Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

ContiT-butions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations. 
Net  incane   (less  deficit)   (62  plus  63  minus 
35). 

Net  income 

Deficit 


67  Income  subject  to  tax, 

68  Income  tax 

69 

70 


Investment  credit 

Tax  from  recomputing  prior  year  investment 

credit. 
Net  incane  (less  deficit)  after  tax  (64  minus 

6B,  minus  70,  plus  69). 
Net  income  after  tax 


Distributions  to  stocitholders: 

Cash  and  property  except  o«n  stock. 
Corporation's  own  stock 


(•i?) 


19,271 

13,313 

5,958 


14,140,070 


1,127,023 

2,935,225 

61,481 

3,663,791 

292,448 

200,540 

21,407 

1,294,025 

7,909,551 

3,868,682 

51,485 

3,475 

224,288 

60,907 

14,802 

307,820 


14,140,070 


1,518,325 
742,724 

1,134,187 

145,954 

1,680,922 

368,723 

2,529,533 

1,098,625 

76,880 

4,844,197 


22,868,202 


22,542,985 

6,900 

2,221 

30,805 

30,355 

19,585 

1,219 

37,498 

4,851 

8,591 

40,979 

142,213 


21,713,112 


16,359,639 

549,600 

273,100 

52,334 

190,402 

511,126 
141,806 
15,646 
6,795 
600,577 

3,131 
209,327 
151,566 

105,459 

11,375 

2,531,227 


1,155,090 
2 

1,152,871 

1,308,572 
155,701 

1,209,184 

585,476 

23,966 

301 

591,060 

746,761 


285,989 

40,539 


(48) 


(49) 


(50) 


(51) 


(52) 


(53) 


(54) 


(55) 


(56) 


(57) 


2.62 

3.06 
5.05 


19,306 

13,303 

6,003 


2.68 
3.14 
5.13 


9,140 
5,247 
3,893 


3.84 
4.73 
6.41 


2,012 

1,358 

654 


7.81 

8.74 

15.76 


2,539 
1,385 
1,154 


7.08 

8.72 

11.55 


3,968 

2,673 
1,295 


1.23 


24,014,460 


0.70 


18,830,741 


0.65 


22,067,122 


0.31 


U,875,753 


0.54 


6,172,647 


2.30 
1.63 
2.63 
1.50 
3.46 
4.65 
8.02 
1.67 

1.24 

1.40 

1.43 

10.76 

2.84 

17.36 

15.59 

2.66 


1,606,394 
5,453,326 

106,676 
6,664,188 
1,187,420 

299,115 

35,548 

2,510,303 

12,476,100 

6,814,884 

3,468 

1,767 

288,272 

80,390 

32,698 

365,961 


1.50 
0.94 
1.84 
0.84 
1.51 
1.71 
13.23 
0.83 

0.73 
0.79 
18.93 
21.70 
1.84 
8.17 
4.95 
3.54 


1,296,325 

4,996,095 

63,403 

5,301,417 

450,361 

294,996 

8,106 

2,188,593 

7,578,268 

3,948,060 

5,119 

3,701 

186,447 

60,715 

21,043 

500,506 


1.40 
0.75 
1.70 
0.87 
1.29 
1.25 
12.98 
0.50 

0.65 
0.66 
22.08 
7.90 
1.69 
6.68 
5.58 
2.08 


810,329 

2,864,503 

19,155 

4,1(X,593 

3,716,324 

550,924 

1,115 

4,114,039 

12,411,985 

7,290,025 

9,372 

3,(X8 

140,172 

9,067 

2,168 

649,095 


1.15 
0.74 
2.83 
0.58 
0.11 
0.32 
27.51 
0.17 

0.26 
0.24 
21.01 
9.93 
3.22 

4.73 
0.60 


547,290 
2,774,654 
41,041 
4,702,805 
186,107 
303,271 
10,136 
579,665 

5,096,045 

2,646,864 

1,931 

840 

157,185 

31,672 

17,228 

190,970 


1.81 
0.60 
4.19 
0.46 
2.28 
0.64 
7.27 
1.18 
0.70 
0.74 

(') 

(') 
1.46 

28.25 

(') 
1.64 


3U,232 

1,358,658 

18, 696 

1,620,852 

391,066 

141,861 

4,970 

538,073 

3,128,372 

1,549,678 

1,726 

987 

74,299 

61,375 

16,869 

124,393 


1.23 


24,014,460 


0.70 


18,830,741 


0.65 


22,067,122 


0.31 


11,875,758 


0.54 


6,172,647 


2.45 
3.50 

1.77 
7.54 
1.82 

3.95 
1.70 
2.26 
6.62 
1.64 


2,188,502 
1,032,528 

1,820,878 

133,496 

3,191,528 

777,679 
4,939,794 
1,702,650 

290,450 
7,936,955 


1.32 
2.40 

1.02 
8.63 
0.97 

1.55 
0.93 
1.30 
2.31 
1.11 


2,623,841 
1,129,731 

1,681,725 

106,770 

2,323,872 

613,296 
2,692,520 
2,424,376 

175,630 
5,058,980 


1.02 
1.81 

1.19 
10.56 
1.21 

1.68 
1.10 
1.20 
1.34 
1.04 


1,863,797 
212,483 

2,895,723 

18,225 

1,156,954 

603,742 
2,022,325 
1,881,315 

368,963 
11,043,595 


0.79 
4.52 

0.24 
15.17 
0.94 

0.42 
0.82 
0.37 
0.46 
0.26 


2,373,588 
657,110 

1,599,434 

53,897 

1,367,799 


793,991 

1,108,082 

1,192,780 

57,820 

2,671,257 


0.60 
1.58 

0.54 
11.72 
1.07 

0.90 

i.ei 

1.42 
5.61 
1.12 


425,725 
305,837 

693,145 

31,139 

732,702 


207,64i 

1,010,584 

1,042,754 

80,354 

1,642,712 


1.60 


30,748, 12E 


0.96 


27,997,434 


0.89 


32,946,356 


0.46 


20,611,817 


0.74 


7,908,429 


1.61 

3.36 
24.60 
2.14 
5.21 
7.77 

23.57 

6.68 

12.46 
9.12 
0.90 
5.37 


30,004,435 

28,160 

5,956 

86,805 

109,323 

75,295 

1,762 

72,0L2 

6,703 

36,451 

71,631 

349,595 


0.98 

1.67 
4.94 
1.31 
2.00 
13.60 

0) 


0.56 
2.48 


27,547,035 

10,215 
2,369 
69,329 
28,899 
55,016 

4,494 

34,954 

27,703 

6,896 

84,396 

125, 573 


0.89 

1.78 
2.53 
0.54 
6.98 
2.63 

2.34 

6.02 

1.79 
4.15 
0.23 
4.03 


32,341,621 

104,030 
4,460 
76,235 
19,379 
13,483 

158 

18,656 

1,882 

42,363 

217,711 

100,873 


0.47 

0.06 
1.39 
0.37 
2.07 
21.95 

4.29 

1.25 

3.65 
0.31 
0.04 
2.22 


2,534 

2,193 

33,771 

19,924 

12,458 

789 

35,372 

10,889 

7,370 

5,312 

132,304 


0.74 

2.66 
1.63 
0.94 
3.52 
4.35 

(') 
3.96 

22.92 
4.30 

I.') 
2.09 


7,750,967 

8,384 
1,250 

12,494 
3,787 

21,309 

23 
11,236 

2,790 

3,190 

21,836 

66,113 


1.60 


28,323,615 


0.99 


26,385,370 


0.90 


28,015,285 


0.52 


19,754,329 


0.74 


7,170,020 


1.65 
2.90 
1.32 
4.08 
2.47 

1.49 
2.00 
2.85 
16.38 
1.21 

7.51 
2.04 
2.32 

2.21 
19.80 
1.35 


19,882,836 

611,111 

359,840 

83,707 

226,424 

756,330 

236,695 

31,537 

6,991 

1,050,879 

1,419 
289,387 
238,654 

181,647 

12,346 

4,293,812 


1.06 
2.49 
1.00 
3.20 
1.75 

0.93 
1.21 
1.26 
6.44 

0.67 

11.08 
1.63 

1.01 

1.03 
10.19 
1.07 


13,377,497 

305, 537 

213,377 

67,704 

232,585 

756,269 

183,182 

21,931 

25,231 

670,029 

336 

387,487 
207,417 

178,135 

7,609 

4,251,044 


0.96 
3.10 
0.66 
2.01 
1.61 

0.37 
1.37 
1.21 
1.60 
0.71 

6.00 
1.07 
0.81 

0.86 

17.69 

0.90 


22,281,440 

108,562 

346,876 

9,947 

64,540 

1,171,305 

38,304 

27,994 

5,820 

900,787 

626 
204,599 
333,193 

428,207 

4,384 

2,038,701 


0.53 
4.27 
0.44 
6.08 
2.64 

0.37 
1.19 
0.85 
4.93 
0.28 

7.09 

1.13 
0.33 

0.19 
1.33 
0.90 


16,294,267 

96,737 

241,106 

16,775 

184,907 

452,857 

113,128 

15,581 

22,261 

376,821 

4,964 

55,199 

252,375 

14^,207 

2,315 

1,430,329 


0.75 
4.53 
0.53 
10.77 
1.06 

0.69 
1.16 
0.80 
6.37 
0.72 

1.10 
4.54 
0.28 

0.47 
23.55 
1.04 


4, 659, 573 

133,744 

102,316 

12,332 

89,713 

205,078 
54,670 
11,930 
7,359 

297,594 

131,531 
110,976 

49,028 

1,390 

1,252,736 


3.44 
(^) 


2.95 
6.00 

3.03 
3.22 
2.22 
10.05 

3.92 
2.84 


2.23 
10.02 


2,424,  513 
203 

2,418,760 

2,627,082 
208,322 

2,498,300 

1,253,240 

35,961 

1,597 

1,199,884 

1,4C8,206 


627,153 
47,953 


1.12 


0.93 
5.49 

0.93 
0.91 
1.43 
3.46 

1.52 

1.01 


1.26 
9.40 


1,612,064 
98 


1,609,793 

1,793,269 
188,476 

1,734,015 

880,310 

26,254 

380 

755,357 

943,833 


514,402 
42,826 


1.56 
(^) 


1.23 
6.16 

1.25 
1.23 
1.15 
10.42 

2.21 
1.26 


0.46 
11.42 


4,931,071 

4,926,611 

4,951,494 
24,883 

4,903,314 

2,540,254 

47,316 

280 

2,433,393 
2,458,276 


1,523,291 

44,070 


0.22 

0.22 

0.22 
7.82 

0.22 
0.21 
0.41 
3.06 

0.25 
0.23 


0.10 
3.30 


357,488 
86 


920,045 
64,664 

386,312 

448,226 

24,480 

545 

431,  CBO 

495,754 


195,357 

22,035 


(*r 

1.50 

1.24 
8.99 

1.25 
1.24 
0.59 
1.11 


0.52 
5.53 


738,409 
1 

737,160 

782,364 
45,704 

760,327 

386,403 

12,379 

151 

363,485 
409,189 


193,116 

217,728 


(58) 


5.91 

6.98 

U.OO 


1.16 


3.29 
1.61 
3.05 
1.53 
0.82 
3.08 
(') 
1.35 

0.92 
0.96 
0.56 

4.40 
3.93 
8.00 
3.62 


1.16 


2.61 
3.22 

1.30 
8.26 
1.70 


2.22 

1.66 
1.94 
1.27 
2.12 


1.57 
1.58 


1.96 

5.77 

■      1.96 

14.29 

1.02 

4.99 

16.07 
5.13 
0.03 
5.56 


1.63 


1.76 
5.01 
0.95 
4.14 
2.62 

1.50 
1.97 
1.74 
3.81 
0.35 


1.59 
1.33 

2.03 

21.37 

1.78 


A^-' 


1.38 
14.27 

1.37 
1.31 
1.37 
13.21 

2.47 
1.51 


2.43 

1.18 


Footnotes  at  end  of  table 
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Table  T.— ACTIVE  CORPORATION   RETURNS: 


RELATIVE   SAMPLING   VARIABILITY  AT  THE  ONE   STANDARD  DEVIATION   LEVEL  FOR   BALANCE   SHEETS   AND   INCOME   STATEMENTS, 
BY  MAJOR    INDUSTRIAL  GROUP— Continued 


Manufacturing 

— Continue 

i 

Transportation 

,   communication,  elec 

Dric,  gas,  ar 

d  sanitar 

/  services 

Miscellaneous  manu- 

Total transportation. 

1 

facturing  industries, 

Manufacturing  not 

communication, 

Communication 

Electric,   gas,   and 

including  ordnance 

allocable 

electric,  gas,   and 

services 

sanitary  services 

and  accessories 

sanitary  services 

Relative 

Relative 

Relative 

Number  or 

Relative 

Number  or 

Relative 

Number  or 

lelative 

sampling 

sampling 

sampling 

amount 

sampling 

amount 

sampling 

amount 

sampling 

varia- 

varia- 

varia- 

varia- 

(Thouam>d 

bility 

r7houa«>d 

bility 

(Th<Ai»Mtd 

bility 

(  nw)u»«id 

bility 

(Thou»Mtd 

bility 

(Thoummtd 

bility 

dollar*) 

(fercmt) 

do/JarsJ 

fPercenO 

doIlMrt) 

rP.rctJ 

dollmra) 

fPtrcent) 

ihllmrw) 

(Percent) 

doltmrw) 

rPercentJ 

(59) 

(60) 

(61) 

(62) 

(63) 

(64) 

(65) 

(66) 

(67) 

(68) 

(69) 

(70) 

9,772 

3.90 

985 

13.08 

56,291 

1.62 

43,507 

1.83 

6,855 

4.44 

5,929 

4.30 

5,805 

4.89 

382 

20.17 

35,164 

2.01 

27,056 

2.34 

4,291 

5.39 

3,817 

5.76 

3,967 

6.45 

603 

17.12 

21,127 

2.73 

16,451 

3.18 

2,554 

7.75 

2,112 

8.60 

4,&40,968 

2.13 

245,716 

4.72 

167,373,591 

0.14 

53,540,613 

0.35 

39,454,617 

0.25 

74,383,351 

0.11 

333,662 

4.00 

15,519 

6.97 

4,119,787 

0.82 

2,109,248 

1.44 

748,871 

1.70 

1,261,668 

0.55 

1,569,185 

2.13 

47,680 

14.90 

7,096,656 

0.75 

3,754,167 

1.36 

988,  600 

1.23 

2,353,889 

0.50 

159,597 

0.70 

944 

7.40 

145,763 

3.45 

51,200 

8.42 

16,801 

3.48 

77,762 

3.28 

1,248,293 

2.84 

50,908 

5.62 

3,309,734 

0.51 

952,413 

1.66 

1,010,891 

0.34 

1,346,430 

0.33 

94,480 

3.68 

19,532 

7.72 

3,938,723 

0.48 

1,970,416 

0.78 

1,482,584 

0.71 

485,723 

0.77 

91,331 

6.79 

4,495 

5.18 

3,666,148 

0.42 

1,321,654 

1.05 

1,652,267 

0.33 

692,227 

0.61 

8,513 

23.65 

249 

(M 

37,573 

10.35 

28,421 

10.47 

6,176 

(M 

2,976 

23.86 

441,125 

3.51 

11,724 

29.38 

8,559,820 

0.40 

4,302,337 

0.67 

2,012,305 

0.79 

2,244,677 

0.40 

1,724,572 

2.63 

136,043 

3.79 

178,856,730 

0.15 

56,075,280 

0.42 

39,873,719 

0.24 

82,907,731 

0.11 

887,246 

3.01 

45,825 

5.76 

46,422,041 

0.31 

18,906,062 

0.72 

9,042,558 

0.41 

13,473,411 

0.18 

4,797 

13.74 

_ 

- 

186,526 

4.77 

75,202 

3.33 

12,  4U 

(M 

98,913 

2.78 

140 

(M 

_ 

- 

62,114 

3.97 

23,385 

2.81 

1,233 

(M 

31,996 

6.80 

55,483 

7.05 

4,406 

20.22 

1,289,289 

1.30 

533,944 

2.48 

143,469 

2.96 

556,876 

1.29 

15,859 

19.27 

221 

<^' 

205,071 

4.63 

60,745 

6.64 

91,211 

7.81 

53,115 

9.05 

5,789 

U.13 

96 

(') 

69,350 

5.92 

24,463 

8.64 

31,204 

11.24 

14,183 

4.29 

106,440 

4.22 

4,799 

21.78 

2,812,302 

0.32 

1,312,396 

1.18 

523,418 

2.98 

976,488 

0.75 

4,e«i0,968 

2.13 

245,716 

4.72 

167,378,591 

0.14 

53,540,513 

0.35 

39,454,517 

0.25 

74,383,361 

0.11 

520,252 

4.19 

20,559 

11.80 

4,678,531 

l.OL 

2,736,517 

1.53 

483,490 

1.58 

1,453, 674 

0.97 

552,898 

3.39 

10,256 

(») 

3,661,026 

1.11 

1,667,533 

1.80 

418,370 

5.00 

1,575,123 

1.11 

429,046 

2.59 

12,968 

4.71 

9,710,633 

0.22 

3,003,453 

0.62 

3,248,687 

0.23 

3,458,493 

0.23 

82,003 

12.84 

2,138 

(') 

449,784 

8.56 

230,134 

5.97 

119,723 

29.46 

99,927 

7.03 

516,361 

3.90 

54,841 

3.47 

62,211,372 

0.14 

17,033,754 

0.37 

12,206,064 

0.45 

32,966,554 

0.09 

102,505 

9.07 

13,451 

(') 

5,384,177 

0.56 

1,  as,  833 

1.62 

341,951 

1.14 

3,226,393 

0.37 

671,271 

3.15 

59,431 

4.34 

39,649,958 

0.15 

8,773,056 

0.58 

11,518,689 

0.21 

19,358,213 

0.11 

291,132 

4.16 

9,196 

6.75 

11,365,965 

0.30 

3,175,736 

0.81 

4,428,777 

0.27 

3,761,402 

0.52 

26,329 

8.79 

2,634 

0.35 

1,573,525 

0.58 

450,876 

1.33 

182,226 

2.67 

945,423 

0.52 

1,449,171 

3.17 

60,242 

7.71 

28,187,470 

0.34 

14,647,671 

0.54 

6,006,&40 

0.76 

7,533,159 

0.33 

6,920,668 

2.89 

274,658 

6.19 

77,870,156 

0.60 

35,993,106 

1.28 

18,559,362 

0.39 

23,317,188 

0.26 

6,772,583 

2.93 

270,521 

6.25 

75,710,896 

0.61 

34,526,145 

1.31 

18,253,571 

0.39 

22,931,179 

0.26 

1,934 

4.49 

288 

7.17 

85,943 

0.51 

33,204 

0.98 

33,240 

0.84 

19,499 

0.51 

1,057 

(^) 

_ 

_ 

21,233 

4.98 

12,530 

2.19 

5,952 

1.15 

2,651 

27.68 

34,665 

0.94 

501 

(M 

272,453 

0.56 

U7,300 

1.24 

53,492 

0.57 

101,661 

0.36 

7,336 

21.90 

751 

31.31 

644,481 

1.45 

519,003 

1.78 

76,503 

1.82 

48,975 

1.57 

4,805 

10.49 

99 

(^) 

32,984 

1.11 

16,461 

2.20 

13,612 

(') 

2,9U 

1.80 

209 

23.18 

(') 

(M 

3,355 

14.56 

2,129 

22.30 

720 

2.30 

506 

22.14 

13,088 

13.09 

185 

19.97 

282,116 

2.40 

208,847 

3.18 

24.394 

4.37 

48,375 

1.13 

971 

24.09 

77 

(') 

4«,886 

4.26 

45,392 

4.34 

1,450 

(M 

2,044 

11.21 

4,065 

4.37 

106 

(^) 

151,325 

1.16 

76,924 

2.20 

46,692 

0.85 

27,709 

0.53 

6,569 

0.60 

250 

(^) 

20,848 

0.13 

3,235 

0.77 

5,407 

0.17 

12,206 

[') 

72,886 

3.U. 

1,830 

12.36 

595, 636 

3.37 

431,335 

4.58 

44,329 

1.52 

U9,472 

2.70 

6,574,595 

2.95 

260,285 

6.33 

68,923,624 

0.67 

34,514,002 

1.32 

14,939,087 

0.47 

19,470,535 

0.30 

4,638,683 

3.19 

176,923 

6.92 

44,570,744 

0.88 

23,980,892 

1.61 

9,466,512 

0.36 

11,123,340 

0.41 

223,698 

4.42 

7,051 

17.45 

750,627 

1.90 

537,418 

2.43 

104,034 

4.91 

109,175 

2.40 

50,872 

2.92 

1,290 

33.32 

185,739 

3.04 

101,610 

5.45 

10,446 

6.97 

73,683 

0.97 

43,140 

2.66 

1,282 

5.51 

156,476 

6.90 

50,440 

21.33 

62,378 

1.04 

43,658 

0.58 

79,732 

4.47 

2,612 

12.60 

1,652,320 

1.13 

1,351,201 

1.37 

202,080 

1.02 

99,039 

1.04 

167,037 

2.95 

6,837 

8.04 

4,951,928 

0.42 

1,793,365 

1.14 

1,209,177 

0.24 

1,949,386 

0.14 

68,704 

2.68 

859 

12.61 

2,804,291 

0.19 

836,471 

0.55 

521,855 

0.44 

1,445,965 

0.12 

6,021 

4.01 

399 

8.71 

59,579 

0.97 

13,867 

2.69 

16,656 

1.64 

24,056 

0.27 

2,177 

17.65 

1 

(^) 

188,639 

1.00 

40,631 

1.03 

13,671 

13.38 

134,337 

0.18 

130,911 

3.14 

7,091 

8.09 

7,360,749 

0.32 

2,759,545 

0.80 

1,781,294 

0.40 

2,819,910 

0.15 

552 

29.88 

(^) 

(M 

106,196 

0.23 

25,319 

0.68 

9 

(') 

80,868 

0.30 

137,976 

2.68 

5,634 

4.78 

375,612 

0.90 

180,645 

1.61 

120,956 

1.43 

74,011 

0.40 

40,043 

3.40 

1,745 

1.12 

843,397 

0.56 

200,285 

2.14 

362,716 

0.56 

280,396 

0.14 

26,402 

4.68 

1,211 

5.24 

378,954 

1.43 

171,351 

3.14 

137,842 

0.17 

69,761 

0.34 

2,246 

20.98 

14 

{') 

42,253 

3.30 

12,087 

10.07 

25,566 

2.48 

3,505 

4.32 

956,401 

3.09 

47,336 

6.65 

4,496,115 

1.27 

2,453,875 

1.94 

902,895 

3.38 

1,139,345 

0.57 

346,073 

4.39 

14,373 

9.57 

8,945,532 

0.44 

1,479,1« 

1.61 

3,620,775 

0.85 

3,846,653 

0.15 

602 

(') 

- 

- 

12 

(») 

12 

(') 

- 

- 

- 

- 

345,6X8 

4.39 

14,373 

9.57 

4925,311 

0.44 

1,466,486 

1.52 

3,614,823 

0.85 

3,844,002 

0.15 

430,401 

2.67 

20,250 

5.34 

9,393,357 

0.25 

1,793,015 

1.04 

3,719,642 

0.35 

3,875,700 

0.13 

84,783 

11.67 

5,377 

14.46 

468,046 

6.71 

331,529 

4.41 

104,819 

26.38 

31,598 

8.76 

411,322 

2.72 

18,962 

5.65 

9,013,375 

0.25 

1,570,443 

1.12 

3,655,079 

0.35 

3,787,853 

0.13 

199,021 

2.72 

9,258 

4.55 

4,559,943 

0.22 

731,087 

1.07 

1,889,212 

0.33 

1,949,644 

0.11 

4,714 

4.55 

225 

30.95 

331,211 

0.28 

96,756 

1.00 

99,225 

0.34 

135,230 

0.14 

155 

(M 

1,365 

(') 

1,068 

16.99 

696 

25.35 

92 

f.') 

280 

9.23 

151,156 

7.83 

3,975 

27.94 

4,685,511 

0.73 

831,459 

2.30 

1,824,744 

1.57 

2,029,308 

0.20 

235,939 

2.74 

9,852 

7.25 

5,153,557 

0.28 

1,152,988 

1.05 

1,929,563 

0.38 

2,061,006 

0.15 

67,035 

3.62 

3,381 

(') 

3,800,766 

3.86 

660,179 

1.27 

1,164,699 

11.57 

1,975,888 

0.08 

8,882 

18.12 

6,720 

(  =  ) 

198,803 

1.67 

60,074 

3.09 

41,141 

6.22 

97,583 

1.03 

Number  of  returns,   total. 

With  net  incooie 

Without  net  income 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :  Reserve  for  bad  debts 

Inventories 

Investments   in  CSovemment  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  inves  tments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less :     Accumulated  depletion. . . . 

land 

Intangible  assets  (amortizable). .. 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,   notes,  and  bonds  payable  in  less 
than  one  year. 

Other  current  liabilities 

loans  from  stockholders 

lifortgages,  notes,   and  bonds  payable  in  one 
year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Goveminent  obligations: 

United  States 

State  and  local 

Other  interes  t 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,    domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

COTipensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benefit  plans 

Net  loss ,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  Income  (less  deficit)  (62  plus  63  minus 
35). 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  cfedit 

Tax  from  recomputing  prior  year  inves  tflient 

credit. 
Net  Income   (less  deficit)  after  tax  (64  minus 

68,  minus  70,   plus  69). 
Net  Income  after  tax 


Distributions   to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  cwn  stock 


Footnotes  ot  end  of  tab]' 
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Table   T. —ACTIVE  CORPORATION   RETURNS: 
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BY  MAJOR    INDUSTRIAL  GROUP,    1963— Continued 


Wholesale  and   retail    trade 


Total  wholesale  and 
retail  trade 


Number  or 
amount 

doIUri) 


Relative 
sampling 
varia- 
bility 


(f., 


■„i) 


Wholesale  trade 


Total  wholesale 
trade 


Number  or 
amount 

f  7T)oua«nd 


Relative 
sampling 
varia- 
bility 


Groceries  and 
related  products 


Number  or 
amount 

dollsti) 


Relative 
sampling 
varia- 
bility 

(Peretnt) 


Machinery,  equipment, 
and  supplies 


Number  or 
amount 

(Thotiiand 
dotlari) 


Relative 
sampling 
varia- 
bility 

(•f.retnO 


Miscellaneous 
wholesale  trade 


Number  or 
amount 

(ThouaMnd 
dotlmrn) 


Relative 
sampling 
varia- 
bility 
(Percent) 


Number  or 
amount 

(ThouamntI 
dollart) 


Wholesale  trade 
not  allocable 


Relative 
sampling 
varia- 
bility 

(Percent) 


Number  of  returns,  total. 

With  net  income 

Without  net  income 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less ;  Reserves  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  invesunents 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:  Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable). .. 

Less:  Accumulated  ajnortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,   noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,   foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  peid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benef i  t  plans 

Net  losSj  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  income  (less  deficit)  (62  plus  63  minus 
35). 

Net  incame 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomputing  prior  year  investaent 

credit. 
Net  income  (less  deficit)  after  tax  (64  minus 

68,  minus  70,  plus  69). 
Net  income  after  tax 


Distributions  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


171) 


(72) 


(73) 


(74) 


(75) 


(76) 


(77) 


(73) 


(7'J) 


(80) 


(81) 


403,  «5 
257,293 
146,142 


105,721,980 


8,722,683 

31,544,536 

879,162 

32,522,835 

874,920 

2,030,821 

366,851 

8,936,857 

30,311,861 

14,266,094 

258,324 

74,039 

2,422,651 

170,375 

61,933 

2,840,494 


105,721,980 


20,368,778 
11,162,110 

6,472, 532 

2,130,537 

11,949,486 

3,648,886 

18,446,585 

5,238,151 

560, 364 
25,744,551 


309,589,920 


303,602,592 

23,022 

9,006 

398,918 

676,881 

77,281 

10,966 

219,980 

38,437 

179,627 

157,347 

4,195,863 


304,224,297 


241,542,871 

5,407,651 

789,750 

737,663 

4,136,157 

3,750,782 

1,279,505 

89,477 

22,998 

2,549,203 

27,567 

3,200,039 

510,927 

279,885 

69, 374 

39,830,448 


5,365,623 
9 

5,356,626 

6,810,996 
1,454,370 

5,887,186 

2,592,538 

79,455 

1,608 

2,841,935 

4,296,305 


1,250,493 
221, 643 


137,617 
94,215 
43,402 


0.98 
1.16 
1.93 


15,658 

10,261 

5,037 


3.06 
3.61 
5.76 


19,871 

13,873 

5,998 


2.71 
3.15 
5.31 


98,536 
67, 8X 

30,702 


1.17 
1.38 
2.30 


3,552 
1,887 
1,665 


48,315,368 


0.77 


5,379,629 


2.34 


6,060,243 


2.19 


36,479,240 


0.90 


396,256 


3,907,837 

17,376,782 

346,921 

13,638,574 

471,028 

869,689 

145,274 

4,987,642 

9,940,956 

4,716,304 

238,683 

66,260 

772,519 

64,823 

23,252 

1,054,298 


1.30 
0.91 
2.51 
1.06 
4.52 
2.19 
6.03 
1.16 

1.20 
1.31 
3.15 
2.96 
2.65 
10.84 
12.00 
2.77 


475,731 

1,704,256 

30,896 

1,577,521 

57,469 

86,092 

13,415 

448,162 

1,560,052 

738,715 

263 

107 

73,589 

13,078 

4,781 

144,500 


4.21 
3.02 
5.25 
3.05 

14.03 
5.48 

17.93 
3.42 

3.21 
3.54 

(.') 

6.01 
33,07 
(') 

6.10 


450,357 

2,249,830 

52,124 

1,776,672 

50,961 

78,153 

18,2C» 

590,372 

1,081,253 

504,582 

128,639 

27,280 

82,135 

6,551 

1,862 

132,959 


3.68 
2.29 
5.44 
3.16 

14.70 
6.79 

11.58 
3.05 

3.16 
3.53 
3.87 
2.87 
9.66 

n 

26.48 
5.88 


2,938,336 

13,283,594 

263,196 

10,215,694 

360,369 

701,100 

1U,660 

3,881,544 

7,227,052 

3,439,280 

107,785 

37,199 

608,069 

44,988 

16,490 

755,214 


1.48 
1.07 
3.08 
1.23 
5.04 
2.52 
7.28 
1.37 

1.42 

1.55 
5.22 
4.83 
3.00 
11.02 
12.03 
3.51 


43,413 
139,102 
705 
68,687 
2,229 
4,344 
1,990 
67,564 

72,599 

33,727 

1,996 

1,674 

8,726 

206 

119 

21,625 


48,315,368 


0.77 


5,379,629 


2.34 


6,060,243 


2.19 


36,479,240 


0.90 


396,256 


11,284,266 
5,529,200 

2,585,238 

795,4S9 

4,901,947 

1,160,009 

7,897,695 

2,429,984 

254,916 

11,476,624 


1.15 
1.77 

1.41 
3.85 
1.33 

2.70 
1.19 
1.43 
4.64 

1.33 


1,282,535 
659,452 

335,461 
83,572 
634,563 

178,184 
915,545 
311,352 
29,734 
949,231 


3.32 

9.78 

3.76 
8.86 
3.83 

6.26 
3.42 
2.65 

11.57 


1,150,143 
752,866 

324,767 
112,805 
735,144 

132,086 

965,770 

165,845 

77,393 

1,643,424 


3.33 
4.62 

3.68 

9.50 
2.96 

6.68 
3.43 
5.14 
5.15 
3.23 


8,769,150 
4,059,579 

1,392,901 

587,799 

3,486,943 

839,794 
5,924,669 
1,945,410 

147,786 
8,825,209 


1.33 
1.61 

1.71 
4.66 
1.62 

3.29 

1.40 
1.72 
7.17 
1.38 


82,438 
57,303 

32,109 
11,313 
45,297 

9,945 
91,711 

7,377 

3 

58,760 


148,2U,264 


1.01 


28,591,850 


13,001,239 


2.59   105,708,435 


1.15 


909,740 


145,810,454 

12,634 
3,985 
178,333 
251,018 
71,788 
3,831 

95,149 

18,928 

118,340 

115,536 

1,531,268 


1.01 

4.61 
7.17 
1.85 
2.92 
5.29 

11.06 

4.77 

11.22 
1.61 
0.51 
2.29 


28,252,645 

1,297 

767 

15,068 

24,741 

715 

778 

10,055 

1,239 

5,348 

3,575 

275, 622 


2.87 

9.80 

19.08 

4.81 

8.47 

16.31 

10.97 

11.06 

23.98 

13.78 

0.21 

5.95 


12, 549,431 

2,269 
600 
38,241 
97,700 
53,304 

546 

9,321 

3,165 

5,342 

37,832 

203,488 


2.63   104,128,650 


11.01 

24.57 

4.32 

4.64 

1.39 

(M 

12.47 

21.76 

11.10 

0.01 

4.71 


8,953 

2,597 

121,505 

125,944 

17,759 

2,486 

74,822 

14,446 

105,714 

73,858 

1,031,701 


1.16 

5.68 
7.53 
2.28 
4.16 
20.96 

13.67 

5.67 

13.76 
1.46 
1.31 
2.84 


879,728 

115 

21 

3,519 

2,633 

10 

21 

951 

78 

1,936 

271 

20,457 


145,727,448 


1.01 


28,382,  629 


12,599,829 


2.61   103,844,027 


1.16 


900,963 


LJ4,290,702 

2,456,863 

260,464 

337,766 

841,194 

1,478,583 

581,824 

35,069 

9,515 

831,133 

22,818 
782,021 
222,565 

104,436 
14,466 

13,458,029 


1.07 
1.26 
1.88 
2.68 
1.32 

2.81 
1.24 
2.12 
19.87 
1.21 

2.43 
2.37 
2.10 

2.22 

8.11 
1.04 


25,202,883 

287, 636 

54,996 

37,103 

124,577 

176,146 
67,181 
4,034 
3,994 

142,713 

147 

108,113 

30,759 

19,842 

2,139 

2,120,366 


2.99 

3.77 
4.56 
5.08 
3.46 

6.05 
3.85 

7.21 

3.05 

15.75 
6.41 
7.24 

7.09 

20.02 

3.03 


9,805,192 

368,338 

24,839 

51,951 

94,436 

120,314 

83,551 

4,124 

924 

114,816 

1,970 

73,993 

30,880 

10,686 

2,144 

1,811,671 


2.68 
3.28 
6.14 
7.06 
3.72 

3.10 
3.59 
6.73 
22.14 
3.51 

6.98 
7.67 
5.41 

6.17 

25.89 

2.73 


2,483,816 
9 

2,479,840 

3,078,468 
598,628 

2,626,990 

1,154,733 

23,710 

356 

1,348,461 

1,947,089 


426,520 
119,549 


3.05 


1.21 
10.94 

1.27 
1.35 
2.63 
(') 

5.26 

1.31 


7.86 
12.84 


209,221 

208,454 

339,825 

131,371 

291,543 

128,742 

4,948 

65 

84,595 

215,966 


44,181 
8,528 


3.87 

4.18 
4.51 
7.20 
33.50 

(') 
3.77 


5.70 
33.77 


401,410 

400,810 

488,378 
87,568 

434,001 

193,987 

2,463 

103 

209,183 
296,751 


78,240 
26,123 


2.69 
12.58 

2.70 

2.74 

9.53 

29.19 

6.72 

2.94 


24,84 
(M 


58,586,240 

1,762,951 

177,707 

245,172 

612,551 

1,175,131 

425,738 

26,723 

4,584 

566,919 

20,612 
593,035 
158,553 

72,410 

10,145 

9,405,556 


1.22 
1.50 
2.07 
3.28 
1.58 

3.41 
1.43 
2.35 
8.72 
1.45 

2.60 
2.70 
2.35 

2.36 

9.28 
1.22 


696,337 

37,938 

2,922 

3,540 

9,630 

6,992 

5,354 

188 

13 

6,685 

89 
6,880 
2,373 

1,498 

33 

120,436 


1,864,408 
9 

1,861,820 

2,232,915 
371,095 

1,888,739 

827, 689 

16,236 

188 

1,050,179 

1,421,274 


300,293 
84,742 


1.96 
(  =  ) 


1.46 
4.33 

1.53 
1.64 
2.81 
(') 

2.69 

1.59 


9.11 
13.30 


8,777 

3,756 

17,350 
8,594 

12,707 
4,315 
63 
(^) 

4,504 

13,098 


3,806 
156 


(82) 


7.15 

9.72 

10.59 


13.32 
8.86 

15.85 
7.33 

14.40 

10.51 

11.73 

10.94 

1.01 

19.39 

<;' 

(') 

18.64 


6.57 


14.51 
4.43 

6.21 
(') 
9.40 

(') 
7.18 
14.41 
(^) 

17.78 


.20 


(») 

4.31 
(M 
(') 

(') 
18.99 

(') 

31.71 
(.') 

19.15 


i.23 


9.23 
12.34 

5.68 
12.54 

8.30 
7.68 

26.96 
{') 

10.96 

(') 
(») 
21.17 

15.41 
(M 

9.13 


(') 


(1) 

13.31 
29.57 

16.54 
18.44 
24.56 
(') 

0) 

13.28 


21.75 
(') 


Footnotes  at  end  of  table. 
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RELATIVE   SAMPLING  VARIABILITY  AT  THE  ONE   STANDARD  DEVIATION   LEVEL  FOR   BALANCE   SHEETS   AND   INCOME   STATEMENTS, 
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Wholesale  and  retail   trade — Continued 


Retail   trade 


Total  retail    trade 


Number  or 
amount 


Relative 

sampling 

varia- 

bilitj 

(Fercent) 


Building  materials, 
hardware,  and  farm 
equipnent  stores 


Number  or 
amount 


Relative 

sampling 
varia- 
bility 


General  merchandise 
stores 


Number  or 
amount 


(ThouMtnd 
doltaf) 


Relative 
sampling 
varia- 
bility 
(Percent) 


Food  s  tores 


Automotive  dealers  arii 

gasoline  service 

stations 


Number  or 
amount 


(Thouaand 
dolUra) 


Relative 
sampling 
varia- 
bility 

(Pereeot) 


Number  or 
amount 

(  Jhoumand 
dotlara) 


Number  of  returns,  to 
With  net  income,... 
Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:     Reserve  for  bad  debts 

Inventories 

Investments  in  Govemjnent  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less:     Accumulated  depletion.... 

Land 

Intangible  assets  (amortizable). . . 

Less;  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Xfortgages,  notes,   and  bonds  payable  in  less  than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one  year  or  more... 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-temi  capital 

loss. 
Net  long-term  capital  gain  reduced  by  net  short-term  capital 

loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends ,  foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations. 
Net  income  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  frcin  recomputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (64  minus  68,  minus  70, 
59). 
Net  income  after  tax 


plus 


Dietributlona  to  stockliolders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


(83) 


257,383 
158,168 

99,215 


55,4B9,993 


■4,674,029 

13,628,445 

514,116 

18,295,788 

392,644 

1,140,712 

199,817 

3,743,990 

19,784,083 

9,267,700 

17, 512 

6,210 

1,595,071 

104,764 

38,365 

1,739,529 


55,489,993 


8,722,827 
5,493,956 
3,772,412 
1,303,316 
6,787,265 

2,430,929 

10,121,179 

2,726,362 

294,207 
13,837,040 


157,044,641 


153,555,461 

10,097 

5,011 

214,735 

413,715 

5,369 

6,780 

119,587 

19,262 

58,704 

41,494 

2,594,376 


154,256,605 


114,016,990 

2,853,926 

516,455 

382,959 

3,230,559 

2,203,897 

671,574 

53,422 

12,807 

1,672,419 


4,440 
369, 803 
279,749 
170,230 
54,333 
763,037 


2,783,025 

3,617,538 

834,513 

3,169,638 

1,398,376 

54,675 

1,035 

1,438,289 

2,272,802 


799,657 
101,696 


(84) 


(85) 


(86) 


(87) 


(88) 


(89) 


(90) 


(91) 


0.70 
0.92 
1.25 


26, 823 
17,217 
9,611 


2.35 
2.87 
4.11 


16,930 
10, 633 
6,292 


2.98 
3.66 
5.14 


13,211 
11,227 
6,984 


2.92 
3.65 
4.90 


42,200 
27,850 
14,350 


0.61 


4,993,188 


2.62 


16,818,124 


0.75 


7,068,320 


1.46 


9,172,441 


1.03 
0.82 
1.37 
0.78 
4.03 
1.71 
5.08 
1.19 

0.75 
0.84 
15.53 
18.32 
1.69 
6.14 
7.39 
1.68 


361,666 

1,536,050 

39,186 

1,902,955 

20,080 

56,188 

17,713 

277,417 

1,274,734 

649, 550 

5,987 

2,676 

145,117 

1,942 

956 

35,707 


4.30 

3.08 

5.89 

2.38 

17.64 

10.03 

19.36 

5.28 

3.25 

3.64 
29.04 
(M 

5.23 
15.90 
23.76 

8.13 


1,160,690 

5,173,396 
299,157 

4,765,318 

135,821 

409,432 

11,272 

1,336,576 

5,929,368 

2,715,456 

294 

99 

523,810 

32, 790 

10, 556 

364,625 


1.33 
0.75 
0.78 
1.06 
7.17 
1.64 
15.54 
1.03 

1.00 
1.16 

(1) 

(M 
1.76 
8.57 
5.36 
2.26 


837,633 
533,550 

12,991 
2,205,236 

50,676 
133,595 

21,022 
556,407 

3,981,960 

1,835,963 

2,717 

196 

179, 357 

13,243 

5,315 

307,389 


2.60 
3.09 
3.47 
1.60 
9.47 
2.17 
16.59 
1.86 

1.62 

1.87 
29.68 
(M 

3.56 
20.35 
16.26 

3.37 


686,465 

1,963,754 

47,994 

4,088,660 

32,073 

187,793 

51,024 

380,080 

2,235,750 

1,056,962 

167 

34 

372,995 

7,845 

3,186 

274,011 


0.61 


4,993,188 


2.62 


16,818,124 


0.7; 


'068,320 


1.46 


9,172,441 


0.94 
1.51 
0.87 
2.74 
1.08 

1.44 
0.97 
1.16 

5.51 
1.02 


818,863 
601,133 
222, 541 
158,483 
518,760 

72,987 

1,249,737 

121,791 

17,207 

1,211,636 


3.69 
4.53 
4.35 
10.93 
4.52 

7.07 

3.45 

7.71 

20.99 

4.40 


2,275,818 
807,815 

1,235,750 
120,013 

2,299,483 

1,203,216 

2,383,419 

720,423 

79,499 

5,642,688 


1.24 
2.49 
1.01 
9.72 
1.24 

0.84 

1.73, 

1.51 

6.37 

1.08 


1,452,044 
220,570 
603,283 
126,671 
874,785 

151,894 

1,009,413 

963,054 

24,910 

1,636,696 


2.48 
5.62 
1.72 
6.14 
2.62 

5.11 
2.22 
1.03 
10.04 
2.59 


929,485 
2,424,934 
588,265 
212,699 
990, 592 

232,666 

1,701,912 

174,553 

39,473 

1,877,862 


0.81 


10,008,713 


2.92 


31,343,426 


1. 


37,438,059 


1.85 


39,611,271 


0.84 

5.01 

24.96 

2.45 

4.05 

28.14 

14.91 

4.06 

9.46 
8.84 
0.06 
1.24 


9,797,180 

854 

160 

22,665 

27,248 

478 

506 

11,043 

1,750 

3,218 

2 

143,609 


2.93 

25.14 
(') 
6.55 
10.16 
34.67 

(M 

15.23 

23.42 
12.86 

4.75 


30, 630, 043 

2,761 

Til 

71, 169 

143,276 

368 

605 

16,784 

1,311 
23,334 
40,  584 
907,434 


1.07 

4.86 
18.38 
2.21 
8.48 
7.49 

(M 

4.02 

33.50 

16.27 

0.01 

1.13 


1,430 

315 

15,083 

33,617 

951 

419 

14,393 

2,957 

4,314 

199 

191,480 


1.85 

6.67 
35.00 

3.40 
10.76 
(M 

(1) 

12.93 

20.70 
12.35 

4.31 


38,940,202 

936 

305 

43,756 

63,449 

258 

1,301 

16, 572 

4,676 

4,041 

3 

530,772 


0.83 


9,837,363 


2.91 


30,819,702 


1.03 


36,880,158 


39,204,573 


0.93 
0.99 
1.08 
1.86 
0.96 

0.79 
0.97 
1.41 
5.76 
0.80 

17.85 
0.97 
1.24 
1.55 

23.65 
0.70 


7,555,195 

314,723 

29,126 

51,343 

98,446 

148, 340' 

60,985 

2,751 

479 

99,841 

311 

79,128 

12,337 

9,867 

1,507 

1,372,974 


3.Cki 
2.88 
5.31 
4.33 
4.24 

3.00 
3.78 
7.56 
18.64 
3.30 

(M 
4.41 
8.41 
7.36 
27.49 
2.93 


19,876,572 
214,241 
112,781 
117,902 
779,464 

601, 160 

193,905 

23,250 

2,184 

467,857 

371 
789, 552 
118,493 
20,136 
20,085 
7,481,699 


1.24 
3.23 
1.16 
2.58 
1.52 

1.01 
1.09 
1.36 
3.75 
1.25 

(') 
1.29 
0.83 
3.65 

(M 
0.93 


29,560,197 
225,071 
113, 040 
22,047 
560, 542 

408,432 

57,668 

9,203 

2,015 

371,087 

505 

488,7a 

78,222 

67,331 

12,609 

4,393,468 


1.90 
3.74 
2.18 
4.59 
2.18 

1.53 
2.86 
2.69 
14.16 
1.63 


34. 

2, 

1. 

2. 

(') 


33,433,055 

631,664 

69,372 

62,518 

335, 017 

318, 114 

167,095 

5,838 

2,052 

189,841 

792 

341,277 

20,902 

25,182 

3,278 

3,597,576 


2.13 

1.46 
0.86 
3.07 

0.89 
0.91 
1.57 
7.21 
2.32 

0.91 


1.34 
10.07 


171,350 

171,190 

247,967 

76,777 

195, 593 

74,878 

1,836 

28 

98,120 

174,897 


39,854 
3,399 


6.86 

6.37 
4.15 
7.36 

4.50 
5.17 
9.78 
(M 
9.45 

4.20 


10.45 
(M 


1,023,724 

1,022,967 

1,143,443 

125,476 

1,094,916 

543,307 

18,581 

627 

497,714 

623,190 


393,959 
21,240 


1.93 

1.93 
1.13 
11.89 

1.14 
1.10 
1.73 
4.36 
3.36 

1.21 


557,901 

557,586 
655,013 
97,427 

618,897 

298, 547 

17,745 

90 

276,694 

374,121 


160, 002 
32,599 


2.36 
1.78 
11.20 

1.75 
1.67 
3.00 
18.84 
4.77 

1.99 


1.34 
3.95 


406,698 

406,393 
535,157 
129,754 

445,720 

178, 588 

3,419 

34 

231,190 

360,954 


51,319 
9,928 


Footnotes  at  end  of  table. 
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Table  T. —ACTIVE  CORPORATION   RETURNS: 


RELATIVE    SAMPLING    VARIABILITY    AT   THE    ONE    STANDARD   DEVIATION    LEVEL  FOR   BALANCE    SHEETS    AND    INCOME    STATEMENTS, 
BY  MAJOR    INDUSTRIAL  GROUP,    1963— Continued  


Wholesale  and  retail   trader-Continued 


Retail   trade— Continued 


Apparel  and 
accessory  stores 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 


Furniture,  home 
furnishings,  and 
equipment  stores 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 
fP#rc«ntJ 


Eating  and  drinking 
places 


Number  or 
amount 

(Ihoutmd 
dolt»r») 


Relative 
sampling 
varia- 
bility 
fP#rc«<tJ 


Miscellaneous  retail 
stores 


Number  or 
amount 

(Thounmtd 


Relative 
sampling 
varia- 
bility 


Retail  trade  not 
allocable 


Number  or 
amount 
(Thousand 
dollmf) 


Relative 
sampling 
varia- 
bility 

fP.rcentJ 


Wholesale  and 

retail  trade  not 

allocable 


Number  or 
amount 


Relative 
sampling 
varia- 
bility 


(M) 


(9i) 


(95) 


(96) 


(97) 


(98) 


(99) 


(100) 


(101) 


(102) 


(103) 


Number  of  returns,  to 

With  net  income 

Without  net  income. 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less :     Reserve  for  bad  debts 

Inventories 

Investments  in  C3ovemment  obligations. 

Other  current  assets 

Loans  to  s  tockholders 

Other  inves  tjnents 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Depletable  assets 

Less;     Accumulated  depletion.... 

land 

Intangible  assets  (amortizable). . . 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  pa^ble 

Mortgages,  notes,  and  bonds  pa^ble  in  less  than 

one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Ifcrtgages,  notes,   and  bonds  payable  in  one  year 

or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,  domestic  corporations 

Dividends,  foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs . . ._. 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 


Other  employee  benefit  plans. 
Net  loss,  noncapital  assets.. 
Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  (ktntrolled  Foreign 
Corporations . 
Net  income  (less  deficit)  (62  plus  63  minus  35). 

Net  income 

Deficit 


Incoias  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  recomixiting  prior  year  investment  credit 
Net  inccoe  (less  deficit)  after  tax  (64  minus  68, 
minus  70,   plus  69). 
Net  income  after  tax 


Distributions  to  stockholders; 

(^ash  and  property  except  own  stock. 
Corporation's  own  stock 


29,765 
18,905 
10,860 


i, 361, 420 


408,823 

1,003,189 

24,818 

1,766,171 

88,352 

72,406 

22, 524 

360,883 

1,078,024 

581,943 

155 

135 

52,595 

6,700 

4,629 

107,123 


4,361,420 


936,804 
313,832 

243,873 
117,834 
376,329 

88,544 
882,971 
244,925 

17,940 
1,138,368 


9,499,379 


9,219,126 

1,664 

1,399 

12,tK6 

49, 316 

21 

648 

25,696 

451 

6,171 

47 

182,794 


9,338,542 


6,049,169 
280,678 
26,935 
26,200 
500,116 

152, 545 

36,986 

3,568 

1,401 

88,302 

843 

214,943 

12,542 

9,924 

2,600 

1,931,790 


159,438 

258,879 

99,441 

217, 537 

79,786 

2,064 

37 

81,679 

181,120 


34,640 
1,929 


2.32 

2.88 
3.98 


24,823 
15,534 
9,289 


2.52 
3.13 
4.31 


42,284 
20, 350 
21,934 


1.99 
2.89 
2.80 


55,426 
36,078 
19,348 


1.70 
2.10 
2.98 


916 
369 

547 


13.65 
20.83 

18.03 


8,435 
4,910 
3,525 


2.33 


3,784,236 


3.10 


2,888,463 


3.00 


6,324,743 


1.90 


79, 058 


15.56 


3.43 
3.44 

10.26 
2.63 
7.82 
9.94 

12.09 
4.79 

2.92 
3.23 

(M 
(') 

9.42 

23.40 
28.45 

7.78 


263, 510 

1,563,105 

45,307 

1,202,588 

20, 587 

51,303 

23,464 

202,932 

668,705 

328, 019 

2,962 

378 

62,807 

3,706 

1,901 

93,672 


4.74 
3.69 
8.91 
3.34 

17.08 
9.59 

14.61 
8.17 

3.99 
3.76 

e) 
e) 

8.33 
28.55 
26.72 

7.35 


316,794 

304,066 
1,720 

196,721 
18,071 
90,480 
22, 370 

203,710 

2,366,154 

1,002,386 

584 

110 

132,  592 

21,223 

6,554 

226,968 


5.14 

5.52 
12.56 

4.44 
22.57 

8.49 
13.28 

6.42 

3.05 
3.56 

7.08 
16.36 
27.86 

5.63 


582,325 

1,523,619 

42,519 

2,149,984 

26,785 

88,145 

30,345 

419,536 

2,220,783 

1,080,397 

4,646 

2,582 

121,679 

16,954 

5,253 

270,693 


2.77 
2.77 
7.65 
2.18 

12.61 
5.92 

10.42 
4.19 

2.57 

2.74 

21.77 

22.32 

7.69 
17.73 
19.47 

5.44 


6,118 

21,716 

424 

18,155 

199 

870 

83 

6,449 

28,605 
16,519 


4,119 
361 

15 
9,341 


32.10 

20.57 
(M 

17.36 
(') 
CM 
(M 

24.62 

32.93 

(M 


33.79 
(') 

(') 

(M 


140,817 

539,309 
18,125 

538,473 
11,248 
20,420 
21,760 

205,225 

536,822 

282,090 

2,129 

1,569 

55,061 

788 

316 

46,567 


2.33 


3,784,236 


3.10 


2,888,463 


3.00 


6,324,743 


1.90 


79,058 


15.56 


3.60 
5.97 

3.29 
7.77 
4.00 

7.04 
3.30 
4.50 
19.10 
3.53 


631,695 
416,268 

223,784 
110,983 
350,099 

295, 098 
838,833 
103,228 
56,862 
757,386 


3.76 
5.76 

4.73 
8.38 
5.94 

6.45 
4.02 
9.11 
12.88 
5.73 


411,423 
237,439 

216, 506 
193,101 
672,756 

121,220 
597,200 
141,732 
21,507 
275, 579 


4.83 
5.13 

4.63 
6.99 
4.56 

9.95 
4.10 
6.38 
15.63 
11.25 


1,253,373 
468,360 

384,099 
261,824 
688,952 

257,279 
1,444,875 

249,779 

36,779 

1,279,423 


2.54 
3.85 

3.00 
6.23 
3.37 

5.85 
2.50 
5.58 
16.95 
3.74 


13,322 
3,605 

4,311 

1,708 

15,509 

8,025 
12,769 

2,377 

30 

17,402 


20.96 
22.89 

17.98 
(M 
4.59 

(') 
19.70 
14.40 

(M 

(M 


361,685 
133,954 

114,882 

31,732 

260,274 


57,948 

427,711 

81, 305 

11,241 

430,887 


2.49 


6,820,989 


2.89 


7,105,710 


2.83  14,545,129 


2.10 


171,965 


18.09 


2.51 

L2.29 
(M 
7.37 

13.81 
(M 

(M 

3.55 

(M 
15.72 
21.70 
4.17 


6,454,090 

943 

1,861 

21,910 

21,551 

278 

593 

4,373 

1,294 
2,713 


3.16 

23.13 

(1) 
11.29 
13.30 
14.40 

(1) 
24.60 

(M 
32.89 
(M 
5.52 


6,950,773 

637 

63 

4,491 

28,253 

2,189 

2,400 

14,361 

3,363 

3,234 

31 

95, 915 


2.84    14,226,114 


19.03 
18.21 
8.53 
16.18 
(') 
17.05 

16.38 

25.61 
(M 
(1) 

8.04 


2.49 


6,726,045 


3.13 


7,015,519 


2.80    14,265,769 


2.51 
3.31 
4.31 
7.92 
3.21 

2.47 
3.47 
6.68 
16.29 
3.02 

64.94 

3.67 

10.07 

6.39 
12.97 
2.66 


4,237,501 

295, 175 

20,624 

44,272 

193,516 

113,120 

45,327 

2,213 

1,013 

57,605 

543 

207,031 

7,269 

5,137 

995 

1,489,698 


3.30 
3.22 
4.53 
5.45 
3.52 

3.18 
4.77 
7.87 
21.10 
3.82 

21.56 
4.19 
14.86 

8.55 

25.96 

3.33 


3,308,625 

291,622 

80,858 

5,727 

376,468 

222,360 

44,719 

1,604 

1,504 

201,735 

352 

74,  (KO 

8,542 

16,504 

3,827 

2,375,531 


3.01 
3.31 
3.32 
10.45 
3.66 

2.71 

4.36 

10.43 

18.39 

3.03 

(M 
4.42 
9.40 

7,20 

22.56 

3.06 


5.54 
3.23 

6.52 

3.49 
3.86 
7.77 
(') 
10.54 

3.19 


6.09 
14.42 


93,063 
170,057 
75,984 

122,983 

44,736 

615 

42 

48,370 

125,854 


18,859 
11,222 


10.10 
4.52 
7.01 

5.00 

5.69 

16.82 

(M 

16.37 

4.68 


9.70 

(M 


90, 191 


90,128 
199,177 
109,049 

148,950 

57,343 

4,398 

67 

37,616 

146,565 


34,136 
7,370 


12.56 
4.54 
5.95 

5.31 
6.04 
7.69 
(M 
24.71 

4.52 


11.27 
13.88 


871 

151 

22,730 

41,173 

819 

308 

15,317 

3,217 

6,601 

620 

227,203 


2.11 

16.64 
32.22 
9.69 
7.04 
29.91 
27.59 

U.07 

30.27 

15.78 

0.49 

4.82 


165,032 


935 
832 

7 


243 
78 


4,289 


(M 
(M 

<!' 
(M 


(') 


(M 

13.08 


(1) 


291 

10 

5,800 

12,148 

124 

355 

5,244 

247 

2,583 

317 

70,219 


2.10 


168,934 


17.90 


4,240,244 


9,874,849 

594,547 

55,398 

52,075 

379,008 

236,432 

64,189 

3,904 

2,158 

193,306 

675 
173,882 
21,200 

15,973 

9,432 

2,587,740 


2.27 
2.23 
3.89 
8.33 
2.64 

2.39 
3.13 
5.71 
16.14 
2.45 

33.51 
2.35 
5.73 

4.95 
(M 
2.15 


121,827 

6,205 

2,321 

875 

2,982 

2,894 

700 

81 

1 

2,843 

42 

1,234 

242 

126 

26, 551 


18.81 
21.44 
(M 
32.96 
15.87 

19.02 

14.79 

'J' 
32.12 

(M 
17.72 
(M 

18.10 

19.20 


3,235,179 
96,862 
12,831 
15,933 
54,404 

68,302 

26,107 

986 

676 

45,651 

309 

48,210 

8,513 

5,219 

575 

609,382 


279,209 
397,060 
117,851 

319,790 

119,669 

5,338 

106 

164,772 

282,623 


61,606 
8,848 


5.36 
2.70 
8.84 

2.96 
3.17 
5.55 
(1) 
7.88 

2.73 


6.68 
28.58 


3,031 


3,031 
4,775 
1,744 

4,252 

1,472 

79 

4 

1,634 

3,378 


272 
161 


(1) 


(M 
23.08 
29.79 

24.89 
23.41 

(M 

(M 

e) 

23.89 


(M 


93,751 
114,990 
21,229 

90, 558 

39,429 

1,070 

217 

55,185 

75,414 


24,316 
393 


(104) 


4.30 
5.45 
6.93 


3.66 


7.17 
4.22 
3.02 
4.59 
29.53 
10.53 
8.46 
5.18 

4.89 

5.16 
17.32 
12.37 

9.43 
27.05 
(M 

3.72 


3.56 


4.87 
10.09 

5.77 
11.07 
4.U 


15.81 
4.35 
7.98 

18.05 
5.99 


4.31 


4.35 

(M 

(M 
11.49 
10.32 
32.40 

(M 

(M 

31.78 
12.52 
(M 
5.77 


4.81 


5.03 
5.80 
5.93 
8.26 
6.06 

8.79 
4.68 
10.33 
10.10 
4.98 

(M 
6.34 
10.44 

15.15 
(M 
4.86 


8.53 
6.66 
10.91 

6.75 
7.26 

10.19 
1.40 

10.97 

7.32 


12.35 
14.69 


Footnotes  at  end  of  table. 
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Table   T.— ACTIVE  CORPORATION   RETURNS: 


RELATIVE   SAMPLING   VARIABILITY  AT  THE  ONE   STANDARD  DEVIATION   LEVEL  FOR   BALANCE   SHEETS   AND   INCOME   STATEMENTS, 
BY  MAJOR    INDUSTRIAL  GROUP,    1963— Continued 


Finance 

insurance,   and  real  estate 

Total  finance, 

insurance,  and  real 

estate 

Banks  and  trust 
companies 

Credit  agencies  other 
than  banks 

Security  and  commodity 

brokers,   dealers, 
exchanges,  and  services 

Holding  and  other 
investment  companies 

Number  or 
amount 

Relative 

sampling 

varia- 

Number or 

amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 
sampling 
varia- 

(Ihouw^d 

bility 

(  Thouamyd 

bility 

(Thautand 

bility 

{Thou'irid 

bility 

(Thouiand 

bility 

doltMra) 

ff.rcml) 

dollara) 

fPercanfJ 

doliati) 

fPercenfJ 

dott»r»} 

(Fereettt) 

<iiUmrm\ 

(•C.,e«.l) 

(105) 

(106) 

(107) 

(108) 

(109) 

(110) 

(111) 

(112) 

(113) 

(114) 

375,375 

0.52 

15,052 

1.37 

49,099 

1.52 

3,472 

6.33 

21,757 

2.33 

232,665 

0.68 

13,699 

1.30 

32,159 

1.78 

1,979 

7.90 

12,984 

2.82 

142,710 

0.97 

1,353 

7.85 

16,940 

2.88 

1,493 

10.37 

3,773 

4.04 

825,414,795 

0.08 

373,935,554 

0.10 

157,488,870 

0.21 

6,894,446 

1.03 

38,070,338 

0.40 

72,433,677 

0.13 

58,220,305 

0.11 

6,275,641 

0.48 

375,477 

4.35 

1,070,341 

1.66 

228,096,621 

0.13 

157,760,633 

0.10 

56,658,429 

0.43 

2,395,700 

1.40 

2,215,509 

2.32 

6,048,146 

0.29 

3,274,535 

0.12 

2,563,275 

0.49 

2,732 

9.31 

48,464 

15.72 

216,  3U 

6.10 

_ 

_ 

31,867 

15.24 

512 

(.') 

16,016 

(') 

130, 609,359 

0.12 

93,708,948 

0.15 

7,227,604 

0.33 

1,012,815 

2.06 

2,212,638 

1.16 

6,976,404 

0.74 

2,218,072 

0.35 

1,916,735 

1.38 

436,998 

1.66 

1,009,379 

1.33 

1,380,318 

1.94 

190,092 

4.44 

775,997 

2.85 

3,320 

21.46 

159,259 

2.81 

317,600,428 

0.08 

57,093,839 

0.10 

82,865,364 

0.21 

2,443,626 

1.19 

28,714,163 

0.37 

52,526,350 

0.67 

4,961,849 

0.19 

2,450,163 

1.52 

121,839 

6.56 

923,547 

2.96 

13,330,317 

0.99 

792,941 

0.47 

525,438 

3.80 

57,392 

10.01 

221,744 

4.50 

2,413,756 

2.83 

1,706 

16.82 

33,148 

25.52 

803 

25.11 

1,284,924 

3.70 

639,852 

7.25 

493 

20.26 

11,749 

(') 

297 

(^) 

272,119 

10.93 

13,680,720 

0.95 

344,495 

0.98 

590, 612 

3.58 

26,924 

1.52 

362,040 

5.30 

225,490 

4.81 

2,943 

9.79 

40,043 

12.79 

1,104 

18.67 

30,321 

27.03 

62,203 

6.41 

730 

18.02 

12,919 

8.66 

454 

24.65 

6,417 

8.44 

19,335,879 

0.30 

3,500,821 

0.27 

1,736,&48 

1.52 

86,253 

7.95 

630,945 

2.19 

825,414,795 

0.08 

373,935,554 

0.10 

157,488,870 

0.21 

6,894,446 

1.03 

38,070,338 

0.40 

28,536,860 

0.54 

15,831,801 

0.65 

6,414,801 

1.19 

1,449,168 

1.94 

445,290 

5.79 

34,657,905 

0.50 

4,006,531 

0.97 

19,732,022 

0.64 

2,407,921 

1.03 

1,039,396 

2.58 

409,533,850 

0.09 

313,016,284 

0.10 

86,370,570 

0.21 

777,289 

1.84 

1,181,942 

0.86 

7,955,367 

0.91 

427,302 

2.94 

4,896,032 

1.01 

25,487 

20.41 

236,844 

6.11 

53,555,735 

0.54 

850,983 

2.26 

17,669,955 

0.62 

691,730 

1.23 

2,746,272 

1.78 

163,574,911 

0.17 

9,070,026 

0.49 

7,803,321 

3.57 

555,108 

1.21 

2,434,402 

1.58 

30,847,591 

0.69 

7,542,877 

0.30 

4,791,833 

3.53 

341,959 

4.56 

6,410,525 

1.06 

35,381,909 

0.37 

10,216,052 

0.14 

2,217,077 

2.02 

150,035 

10.19 

18,422,066 

0.39 

13,683,070 

0.23 

2,727,362 

0.48 

4,091,617 

0.42 

9,361 

29.24 

1,755,901 

0.62 

42,687,577 

0.88 

10,246,336 

0.18 

3,501,637 

9.65 

486,338 

5.71 

3,397,700 

2.26 

93,342,867 

0.21 

16,432,281 

0.13 

10,983,352 

0.51 

1,229,026 

4.75 

3,032,549 

0.63 

56,045,458 

0.31 

2,120,826 

0.29 

2,960,506 

1.39 

396,086 

9.55 

231,561 

1.95 

3,U4,469 

0.18 

2,389,093 

0.20 

253,282 

0.94 

29,764 

1.22 

64,105 

1.36 

1,356,559 

0.19 

837,667 

0.21 

15,809 

3.41 

7,132 

3.84 

21,058 

1.88 

23,867,159 

0.15 

10,418, OU 

0.12 

7,177,489 

0.43 

97,224 

10.45 

300,597 

1.20 

1,238,485 

1.15 

210,814 

0.30 

86,494 

2.26 

4,216 

25.37 

48,943 

3.26 

307,924 

3.78 

1,962 

1.87 

4,240 

4.83 

63 

33.41 

124,979 

7.10 

40,357 

5.54 

6,529 

0.88 

5,609 

5.73 

4,386 

(M 

U,149 

4.78 

1,848,420 

1.10 

218,615 

0.28 

105,123 

9.10 

14,934 

16.12 

910,419 

0.78 

1,707,135 

2.20 

14,796 

0.31 

13,128 

9.05 

554,552 

4.43 

7,773 

23.67 

1,943,344 

0.46 

84,800 

0.61 

62,533 

1.11 

13,824 

8.48 

1,102,011 

0.78 

72,655 

0.65 

2,184 

(') 

3,962 

0.57 

398 

3.82 

58,044 

0.75 

1,780,902 

1.24 

126,984 

0.77 

295,177 

2.45 

105,947 

6.58 

101,910 

2.70 

83,604,255 

0.22 

13,173,337 

0.13 

9,945,284 

0.54 

1,096,071 

4.93 

960,693 

1.82 

24,843,485 

0.36 

16,133 

4.59 

138,628 

5.54 

8,902 

4.80 

72,300 

3.53 

3,142,146 

0.85 

1,193,624 

0.29 

408,677 

2.08 

154,069 

6.29 

57,592 

3.54 

458,076 

1.14 

81,337 

0.26 

29,377 

1.55 

2,088 

6.09 

4,431 

5.52 

1,682,533 

0.62 

667,560 

0.34 

865,416 

1.08 

4,993 

6.73 

38,945 

7.78 

1,223,910 

1.69 

262,959 

0.22 

128,413 

1.55 

41,227 

5.85 

11,949 

4.86 

3,287,664 

0.48 

520,862 

0.15 

235,583 

0.77 

36,615 

5.85 

47,236 

2.43 

12,639,962 

0.20 

5,286,937 

0.10 

5,105,472 

0.23 

130,082 

5.59 

174,886 

1.46 

90,936 

0.83 

48,087 

0.13 

11,085 

4.13 

1,638 

7.14 

3,565 

2.64 

31,777 

6.84 

3,773 

1.23 

6,908 

13.78 

452 

21.38 

3,899 

(') 

2,494,030 

0.67 

360, 580 

0.18 

126,988 

1.10 

10,810 

4.12 

34,349 

3.80 

266,048 

2.85 

632 

1.61 

5,062 

21.57 

31 

9.77 

124,868 

5.53 

754,959 

0.92 

223,593 

0.22 

207,866 

1.51 

14,378 

5.48 

3,438 

9.30 

577,849 

0.66 

260,950 

0.19 

56,700 

1.62 

20,023 

6.32 

5,137 

1.91 

245,881 

0.59 

61,201 

0.18 

17,885 

4.50 

3,350 

5.21 

1,369 

4.84 

259,773 

6.61 

107,826 

0.18 

37,123 

23.70 

980 

(') 

12,335 

19.18 

31,605,226 

0.27 

4,077,233 

0.14 

2,514,101 

1.13 

666,383 

5.88 

364,344 

3.00 

9,738,612 

0.46 

3,258,944 

0.17 

1,038,068 

1.63 

132,955 

6.74 

2,071,356 

0.81 

293 

4.25 

_ 

_ 

2 

(.') 

_ 

_ 

52 

(.') 

8,382,346 

0.53 

2,421,277 

0.19 

1,022,261 

1.65 

125,823 

7.07 

2,050,850 

0.32 

9,852,919 

0.35 

2,468,935 

0.16 

1,199,406 

1.10 

157,536 

4.94 

2,140,183 

0.55 

1,470,573 

1.82 

47,658 

4.42 

177,145 

5.96 

31,713 

13.61 

89,333 

12.73 

7,051,557 

0.41 

2,376,448 

0.16 

1,079,955 

0.91 

141,709 

5.05 

307,027 

2.47 

3,119,414 

0.36 

1,128,362 

0.13 

480,866 

0.80 

66,676 

4.98 

111,693 

2.40 

37,804 

1.03 

19,819 

0.38 

4,345 

1.27 

312 

10.75 

397 

19.70 

1,309 

(') 

581 

3.47 

1&4 

(M 

240 

(') 

3 

(.') 

5,299,427 

0.21 

1,312,153 

0.26 

545,576 

1.57 

59,219 

10.68 

1,939,551 

0.81 

6,770,000 

0.18 

1,359,811 

0.20 

722,721 

1.48 

90,932 

5.08 

2,028,384 

0.49 

4,080,443 

1.37 

988,444 

0.48 

384,796 

3.89 

19,957 

5.61 

1,734,606 

1.83 

499,839 

0.22 

198,123 

0.57 

40,264 

3.32 

4,462 

2.31 

161,333 

3.26 

Number  of  returns ,   total 

With  net  income 

Without  net  income 

Total  assets 

Cash 

Notes  and  accounts  receivable , 

Less :  Reserve  for  bad  debts 

Inventories 

Inves  tments  in  Government  obligations , 

Other  current  assets 

loans  to  stockholders 

Other  investToents 

Depreciable  assets 

Less :  Accumulated  depreciation 

Depletable  assets , 

Lees :  Accumulated  depletion , 

Land 

Intangible  assets   (amortizable) , 

]>ss:     Accumulated  amortization 

Other  assets 

Total  liabilities 

Accounts  payable 

Mortgages,  notes,  and  bonds  payable  in  less  than  one  year, 

Other  current  liabilities 

Loans  from  stockholders 

Jfortgages,   notes,   and  bonds  payable  in  one  year  or  more,. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 

Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 

Net  short-term  capital  gain  reduced  by  net  long-terra 

capital  loss. 
Net  long-term  capital  gain  reduced  by  net  short-term 

capital  loss. 

Net  gain,   noncapital  assets , 

Dividends,   domestic  corporations 

Dividends,    foreign  corporations 

Other  receipts 

Total  deductions 

Cost  of  sales  and  operations 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 

Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity  plans 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 

Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign  Corporations 

Net  incone  (less  deficit)  (62  plus  63  minus  35) 

Net  income 

Deficit 

Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  from  reccmputing  prior  year  investment  credit 

Net  income  (less  deficit)  after  tax  (64  minus  68,  minus  70, 
plus  69). 
Net  income  after  tax 

Distributions  to  stockholders; 

Cash  and  property  except  own  stock 

Corporation's  own  stock 


Footnotes  at  end  of  table. 
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Table   T. —ACTIVE  CORPORATION   RETURNS: 


RELATIVE   SAMPLINC   VARIABILITY  AT  THE   ONE   STANDARD  DEVIATION   LEVEL  FOR   BALANCE   SHEETS  AND    INCOME   STATEMENTS, 
BY  MAJOR    INDUSTRIAL  CROUP— Continued 


Finance,    insurance.    anJ   real  eclate 

—Continued 

Services 

Insurance  carriers 

Insurance  agents, 
brokers,  and  service 

Real  estate 

Total  services 

Hotels,   rooming 

houses,   camps,  and 

other  lodging  places 

Personal  services 

Number  or 
amount 

Relative 

sampling 

varia- 

Number  or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

Number or 
amount 

Relative 

sampling 

varia- 

{ 7Tiou««nd 

Ulity 

(Thouttnd 

bility 

f 7Aoua«td 

bility 

(Ihoamvtd 

bility 

(  nioutand 

bility 

(Thouamtd 

bility 

doll»r>) 

(Ptretnit 

dt>ll»r») 

(Percmt) 

dotttra) 

(Paremtt) 

*/l.r.> 

(Fmrcenl) 

dotUf) 

(Ftrcant) 

doll  an) 

(Percent) 

(115) 

(116) 

(117) 

(118) 

(119) 

(120) 

(121) 

(122) 

(123) 

(124) 

(125) 

(126) 

4,697 

2.77 

23,182 

2.69 

253,116 

0.68 

163,766 

0.94 

14,510 

3.15 

27,125 

2.49 

2,618 

3.36 

15,410 

3.23 

153,316 

0.90 

85,887 

1.32 

6,520 

4.70 

14,498 

3.36 

2,079 

3.95 

7,772 

4.78 

104,300 

1.17 

77,879 

1.43 

7,990 

4.28 

12,627 

3.77 

180,718,423 

o.a; 

2,832,465 

2.93 

65,474,699 

0.65 

27,526,328 

0.9J 

5,533,389 

2.23 

2,266,820 

3.43 

3,123,039 

0.67 

568,813 

5.29 

2,799,561 

1.65 

2,345,424 

1.72 

243,469 

3.72 

233,082 

5.15 

1,621,139 

1.13 

1,060,439 

3.30 

6,384,722 

1.44 

4,756,431 

1.51 

406,310 

4.10 

403,619 

4.37 

68,330 

7.78 

12,259 

15.47 

78,501 

8.91 

95,123 

6.10 

7,869 

9.95 

6,199 

10.38 

11,852 

(  =  ) 

207 

0) 

155,857 

10.13 

1,313,901 

2.13 

70,023 

3.36 

137,059 

6.73 

25,186,978 

0.12 

76,560 

10.60 

1,183,816 

4.19 

482,336 

3.57 

33,015 

13.26 

20,198 

20.36 

218,742 

4.33 

45,336 

3.69 

1,081,142 

3.31 

633,677 

2.84 

37,207 

5.41 

53,652 

9.61 

6,867 

6.00 

17,228 

15.76 

227,555 

4.95 

150,759 

6.43 

25,442 

12.07 

16,140 

18.16 

137,410,142 

0.02 

663,866 

3.44 

8,409,428 

1.41 

2,933,510 

1.67 

474,236 

3.56 

178,154 

7.88 

1,997,329 

0.30 

293,237 

5.24 

41,778,336 

0.83 

19,676,189 

1.35 

5,064,963 

2.78 

1,980,240 

3.61 

48,877 

3.30 

120,044 

5.32 

11,563,881 

1.13 

7,933,273 

1.87 

1,764,133 

4.07 

1,025,515 

3.98 

1,053 

(») 

932 

(') 

1,091,140 

4.44 

92,640 

13.65 

10,003 

6.04 

1,382 

<;' 

18 

n 

136 

(') 

355,040 

9.90 

20, 058 

11.06 

3,819 

10.66 

593 

(') 

35,535 

4.39 

24,619 

11.13 

12,296,495 

1.03 

1,627,758 

2.42 

671,319 

3.82 

104,975 

7.37 

1,303 

(1) 

9,033 

20.14 

150,743 

5.03 

408,743 

12.45 

25,607 

17.74 

12,330 

17.82 

405 

24.44 

3,562 

21.29 

37,716 

9.83 

223,303 

18.43 

3,024 

22.83 

5,169 

21.44 

11,222,074 

0.11 

208,096 

6.34 

1,951,042 

2.33 

1,321,672 

2.23 

200,690 

5.47 

162,415 

5.69 

180,718,423 

0.04 

2,332,465 

2.93 

65,474,699 

0.65 

27,526,328 

0.93 

5,533,389 

2.23 

2,266,320 

3.43 

332,332 

4.37 

1,102,695 

4.25 

2,960,773 

2.00 

3,052,361 

1.77 

260,263 

4.30 

230,026 

5.82 

513,982 

1.61 

139,147 

6.55 

6,318,906 

1.62 

2,972,610 

2.34 

539, 575 

5.23 

179,659 

7.12 

6,312,279 

0.23 

156,767 

9.11 

1,713,719 

1.80 

1,793,692 

2.15 

231,180 

11.22 

141,330 

5.20 

132,706 

0.88 

30,351 

12.19 

2,206,665 

2.23 

1,030,347 

2.76 

269,883 

6.48 

106,303 

6.39 

335,340 

1.72 

158,434 

6.09 

31,102,971 

0.36 

7,851,342 

1.56 

2,574,252 

2.77 

474,071 

5.61 

146,111,314 

0.02 

120,327 

9.84 

2,430,413 

2.30 

1,312,498 

2.60 

148,937 

8.54 

74,481 

11.00 

2,536,435 

0.73 

338,284 

4.31 

8,635,673 

1.13 

4,327,454 

1.60 

885,041 

3.80 

515,528 

4.54 

772,917 

3.62 

224,572 

4.59 

3,379,190 

2.74 

1,732,374 

2.56 

408,561 

5.07 

75, 659 

9.42 

4,700,512 

0.15 

34,564 

3.68 

313,753 

6.02 

286,520 

7.95 

52,394 

10.63 

6,543 

24.82 

18,970,606 

0.21 

477,324 

5.91 

5,607,636 

2.34 

3,161,630 

3.31 

163,298 

23.30 

463,215 

8.02 

47,863,554 

0.12 

2,314,359 

4.82 

11,487,746 

1.08 

31,614,898 

1.46 

3,292,863 

3.05 

3,906,421 

3.71 

39,657,522 

0.13 

2,196,823 

4.97 

8,432,134 

1.30 

30,018,042 

1.51 

2,977,420 

3.23 

3,846,374 

3.73 

376,793 

0.18 

2,956 

15.57 

18,476 

4.32 

U,395 

6.70 

1,936 

32.34 

410 

26.77 

461,855 

0.13 

2,360 

n 

10,678 

7.04 

6,958 

3.54 

658 

23.32 

193 

25.32 

5,573,231 

0.02 

10,269 

5.80 

290,333 

1.82 

106,094 

1.71 

20,023 

3.19 

4,377 

10.66 

474,717 

0.11 

3,712 

14.28 

404,589 

3.44 

493,317 

4.32 

150,910 

4.50 

12,604 

12.59 

19,938 

(') 

108 

(M 

156,634 

4.81 

45,321 

7.79 

1,330 

12.81 

339 

(') 

2,668 

4.35 

617 

(M 

9,399 

12.99 

3,684 

23.34 

1,136 

(') 

78 

(') 

203,182 

0.53 

6,232 

15.26 

389,915 

4.14 

159,031 

4.21 

33,624 

6.98 

6,183 

19.34 

3,063 

3.57 

1,245 

10.98 

1,112,573 

2.54 

49,618 

5.62 

5,832 

9.47 

1,596 

26.24 

576,324 

o.n 

12,756 

8.41 

91,096 

3.44 

40,098 

3.76 

4,397 

11.25 

2,334 

21.32 

5,885 

0.07 

319 

4.25 

1,363 

12.14 

16,150 

0.52 

4,359 

1.50 

171 

5.70 

508,376 

0.74 

71,962 

14.48 

570,546 

2.39 

665,190 

4.45 

90,138 

6.36 

31,712 

7.73 

45,778,211 

0.12 

2,170,779 

4.92 

10,479,880 

1.12 

30,706,991 

1.47 

3,315,073 

3.02 

3,794,271 

3.72 

23,450,715 

0.16 

581,  642 

11.53 

525,165 

8.24 

15,980,626 

1.95 

1,190,532 

3.67 

1,953,253 

4.39 

266,454 

1.28 

386,407 

4.51 

675,323 

2.24 

1,695,277 

1.89 

76,604 

5.10 

261,812 

3.75 

7,854 

1.68 

4,529 

10.61 

328,460 

1.57 

344,096 

2.25 

94,239 

4.01 

51,955 

4.72 

44,493 

0.59 

13,203 

8.58 

47,918 

5.21 

96,585 

3.64 

10,864 

5.91 

12,228 

8.94 

293,163 

0.31 

69,124 

6.56 

417,075 

4.79 

1,229,014 

2.88 

214,299 

7.20 

166,164 

6.50 

1,031,949 

0.14 

48,918 

6.08 

1,366,501 

1.12 

1,018,212 

2.43 

195,119 

3.31 

133,670 

3.89 

89,097 

0.49 

14,466 

5.53 

1,839,022 

1.14 

552,588 

1.46 

163,123 

2.63 

35,314 

5.21 

10,603 

0.50 

2,304 

10.50 

13,604 

3.65 

18,358 

3.53 

1,161 

7.55 

2,364 

8.33 

1,144 

(M 

1,559 

18.40 

14,042 

5.45 

32,744 

5.73 

2,569 

6.36 

1,886 

17.37 

253,778 

0.16 

34,771 

5.72 

1,672,754 

0.99 

2,212,270 

1.60 

287,675 

2.91 

184,747 

3.63 

12,032 

(') 

113 

(M 

123,260 

2.24 

12,914 

3.72 

1,509 

5.59 

409 

(M 

126, 646 

0.85 

26,052 

4.95 

152,986 

3.83 

558,143 

6.97 

73,134 

4.48 

60,821 

5.46 

190,467 

0.32 

23,720 

13.05 

20,732 

6.38 

163,522 

4.89 

5,072 

8.17 

9,446 

10.29 

140,366 

0.44 

8,386 

10.04 

13,324 

4.12 

32,524 

3.29 

11,493 

6.35 

13,319 

7.94 

3,014 

n 

812 

21.56 

97,683 

14.82 

25,929 

10.63 

3,328 

31.34 

4,169 

25.33 

19,856,411 

0.11 

954,773 

4.91 

3,171,981 

1.57 

6,633,689 

1.70 

979,347 

3.44 

902,714 

4.10 

2,085,343 

0.37 

143,580 

8.44 

1,007,366 

3.33 

907,907 

3.98 

=22,210 

(M 

112,150 

8.93 

239 

(.') 

- 

- 

- 

- 

160 

1.') 

- 

- 

- 

- 

1,623,727 

0.47 

141,220 

8.34 

997,138 

3.36 

901,ll» 

4.01 

=22,868 

(') 

111,957 

8.94 

1,992,554 

0.27 

179,026 

6.29 

1,715,279 

1.54 

1,619,972 

1.84 

119,195 

5.17 

169,543 

4.69 

368,827 

1.49 

37,806 

9.08 

718,091 

2.82 

718,863 

2.78 

142,063 

5.05 

57,586 

10.54 

1,603,876 

0.30 

123,988 

6.66 

1,418,554 

1.68 

1,335,928 

2.02 

83,363 

5.83 

130,017 

5.24 

804,718 

0.29 

48,508 

7.30 

473,591 

1.83 

557,622 

2.23 

30,888 

7.15 

50,526 

5.79 

6,447 

0.29 

492 

17.01 

5,992 

5.97 

30,207 

3.00 

2,376 

6.35 

3,785 

7.61 

217 

1.43 

1 

(^) 

103 

28.32 

721 

10.54 

50 

(1) 

53 

(') 

825,239 

0.78 

93,203 

10.23 

524,486 

5.35 

372,973 

7.57 

'51,430 

16.69 

65,159 

12.90 

1,194,066 

0.28 

131,009 

6.78 

1,242,577 

1.54 

1,091,836 

1.81 

90,633 

5.17 

122,745 

4.72 

430, 683 

0.54 

51,934 

14.49 

420,023 

9.93 

234,803 

5.33 

25,824 

5.62 

44,475 

20.55 

51,097 

('} 

2,380 

30.33 

42,180 

14.00 

27,094 

13.87 

1,101 

(M 

4,160 

(') 

Niimber  of  returns,  to' 
With  net  income,... 
Without  net  income. 


Total  assets 

Cash 

htotes  and  accounts  receivable 

Less :     Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

loans   to  s  tockholders 

Other  investments 


Depreciable  assets 

Less:  Accumulated  depreciation, 
Depletable  assets 

Less:      Accumulated  depletion.... 

Land 

Intangible  assets  (ajnortizable). .. 

Less:  Accumulated  amortization. 
Other  assets 


Total  liabilities 

Accounts  payable 

Mortgages,   notes,   and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

Mortgages,  notes,  and  bonds  payable  in  one 

year  or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


Total  receipts 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


Net  short-term  capital  gain  reduced  by  net 

long-term  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


Total  deductions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus, 
annuity  plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 

Corporations . 
Net  income  (less  deficit)  (62  plus  63  minus 
35). 

Net  incGDie 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  frcm  recomputing  prior  year  investment 

credit. 
Net  income  (less  deficit)  after  tax  (64  minus 

68,  minus  70,    plus  69). 
Net  income  after  tax 


Distributions   to  stockholders: 

Cash  and  property  except  own  stock 
Corporation's  c*m  stock 


Footnotes  at  end  of  table. 


294-550  O  -  68  -  21 


316 


CORPORATION  INCOME  TAX  RETURNS,  1%3 


Table  T.— ACTIVE  CORPORATION  RETURNS:   RELATIVE  SAMPLING  VARIABILITY  AT  THE  ONE  STANDARD  DEVIATION  LEVEL  FOR  BALANCE  SHEETS  AND  INCOME  STATEMENTS, 

BY  MAJOR  INDUSTRIAL  GROUP— '".ontlnued 


Servi  ces— Continued 


Business  services 


Number  or 

amount 


Relative 
sampling 
varia- 
bility 


Automobile  and  other 
repair  services 


Number  or 
amount 

doll  a") 


Relative 

sampling 


bility 
(Fetcent) 


Motion  pictures 


Number  or 
amount 

(Thoiiawid 
dottarw) 


Relative 
sampling 
varia- 
bility 
fl-.rcent) 


Amusement  and  recre- 
ation services,  except 
motion  pictures 


Number  or 
amount 

(IttOtfrntd 
dotlmrmi 


Relative 
sampling 
varia- 
bility 
(Percent) 


Miscellaneous 
services 


Number  or 
amount 

(Thaitumtd 
dottmrt) 


Relative 
sampling 
varia- 
bility 

(fereent) 


Nature  of  business 
not  allocable 


Number  or 
amount 

(Thouiard 
dollart) 


(L27) 


(128) 


(129) 


(130) 


(131) 


(132) 


(133) 


Number  of  returns,   total. 

With  net  income 

Without  net  income 


44,353 
25,517 
18,836 


Total  assets 

Cash 

Notes  and  accounts  receivable 

Less:  Reserves  for  bad  debts 

Inventories 

Investments  in  Government  obligations. 

Other  current  assets 

Loans  to  stockholders 

Other  inves  tments 


7,803,017 


Depreciable  assets 

Less:  Accumulated  depreciation. 
Deple table  assets 

Less:  Accumulated  depletion.... 

lAnd 

Intangible  assets   (amortizable) 

Less:  Accumulated  amortization. 
Other  assets 


829,045 
2,192,106 
45,945 
315,773 
267,071 
206,703 
38,556 
1,178,735 

4,115,719 

1,829,981 

22,839 

4,333 

138,019 

46,272 

13,894 

349,332 


Total  liabilities 

Accounts  pa.vable 

Mortgages,  notes,  and  bonds  payable  in  less 

than  one  year. 

Other  current  liabilities 

Loans  from  stockholders 

ifortgages ,  notes ,  and  bonds  payable  in  one  year 

or  more. 

Other  liabilities 

Capital  stock 

Paid-in  or  capital  surplus 

Surplus  reserves 

Earned  surplus  and  undivided  profits 


7,803,017 


1,314,649 
764,384 

653,  3Cr? 

280,297 

1,434,926 

556,505 

1,059,943 

457,015 

135,161 

1,146,830 


Total  receipts '. 

Business  receipts 

Interest  on  Government  obligations: 

United  States 

State  and  local 

Other  interest 

Rents 

Royalties 


11,038,594 


Net  short-term  capital  gain  reduced  by  net 

long-terra  capital  loss. 
Net  long-term  capital  gain  reduced  by  net 

short-term  capital  loss. 

Net  gain,  noncapital  assets 

Dividends,   domestic  corporations 

Dividends,   foreign  corporations 

Other  receipts 


4,659 

4,301 

34,154 

143,549 

7,599 

1,084 

41,082 

7,749 

16,028 

3,915 

188,102 


Total  deduc  tions 

Cost  of  sales  and  operations... 

Compensation  of  officers 

Repairs 

Bad  debts 

Rent  paid  on  business  property. 

Taxes  paid 

Interest  paid 

Contributions  or  gifts 

Amortization 

Depreciation 


10,606,931 


Depletion 

Advertising 

Pension,  profit  sharing,  stock  bonus,  annuity 
plans. 

Other  employee  benefit  plans 

Net  loss,  noncapital  assets 

Other  deductions 


6,465,975 

601,211 

61,841 

33,885 

226,054 

215,786 

109,639 

7,021 

4,852 

553,258 

426 

170,046 

79,599 

28,389 

8,123 

2,040,826 


Total  receipts  less  total  deductions 

Includable  income  of  Controlled  Foreign 
Corporations . 
Net  income  (less  deficit)   (62  plus  63  minus  35). 

Net  income 

Deficit 


Income  subject  to  tax 

Income  tax 

Investment  credit 

Tax  frcra  recomputing  prior  year  investment  credit 
Net  Income  (lees  deficit)  after  tax  (64  minus 
68,  minus  70,  plus  69). 
Net  income  after  tax 


Diotrlbutlons  to  stockholders: 

Cash  and  property  except  own  stock. 
Corporation's  own  stock 


431,663 
41 

427,403 
538,945 
161, 542 

508,895 

220,472 

11,222 

472 

217,681 

379,223 


87,483 
8,370 


(134) 


(135) 


(136) 


1.91 
2.50 
3.03 


25,435 
14,715 
10,720 


2.56 
3.33 
4.05 


7,242 
3,780 
3,462 


4.65 
6.27 
6.94 


19,911 

7,369 

12,542 


2.82 
4.59 
3.60 


25,190 
13,488 
11,702 


2.57 
3.49 
3.85 


7,906 
1,504 
6,402 


1.64 


3,140,432 


2.93 


2,855,968 


1.96 


3,248,199 


3.14 


2,678,503 


3.46 


305,089 


2.89 
2.45 
6.24 
4.43 
4.76 
6.06 
13.35 
2.44 

3.14 
4.80 

'^) 
(1) 

9.12 
16.51 
21.50 

5.03 


224,875 

449,674 

6,729 

184,646 

9,916 

53,619 

15,481 

139,897 

2,944,278 

1,114,107 

898 

316 

136,035 

9,150 

2,537 

95,651 


4.66 
4.78 
8.70 
7.24 

21.59 
6.78 

18.cn 
9.08 

3.49 
4.33 
(1) 

9.22 

9.81 

13.36 

9.29 


230,018 

463;327 

5,690 

459,846 

46,780 
106,132 

18,970 
559,318 

1,308,432 
735,628 
14,829 
4,620 
153,048 
242, 691 
174,877 
173,392 


3.86 
3.11 

10.42 
2.36 
7.18 
3.03 

20.80 
3.12 

5.00 

6.96 

7.78 

21.89 

4.45 

19.64 

23.26 

2.81 


223,920 

189,437 

2,367 

43,046 

33,122 

73,628 

13,055 

175,332 

3,001,503 

1,054,807 

6,382 

1,247 

306,464 

46,177 

17,048 

211,602 


6.99 
5.23 

8.52 
19.20 

5.91 
16.23 

7.03 

3.66 

4.72 
(^) 
(M 

6.38 
22.85 
27.69 

6.14 


361,015 

652,008 
17,324 

108,508 
72,234 
57,736 
23,115 

277,838 

1,261,054 

414,057 

35,807 

5,U0 

117,897 

25,966 

6,754 

128,590 


5.67 

4.54 
26.78 
12.97 

8.99 
15.70 
20.16 

8.58 

4.82 
5.15 
9.45 
8.77 
8.51 

(M 

(') 
7.46 


28,721 

83,497 

374 

13,859 

8,370 
13,417 

2,297 
44,550 

54,920 

15,285 
204 
39 

37,092 
544 
125 

33,441 


1.64 


3,140,432 


2.93 


2,855,968 


1.96 


3,248,199 


3.14 


2,678,503 


3.46 


305, 089 


3.19 
3.44 

3.01 
4.51 
3.34 

3.95 
3.31 
6.14 
9.50 
4.82 


295,797 
648,883 

151,096 
121,605 
924,007 

39,044 

397,619 

114,413 

8,534 

339,434 


4.64 
6.00 

4.93 
6.46 
4.40 

11.83 
4.28 
6.91 

(M 

7.24 


415,658 
326,305 

247,743 
40,572 
579,590 

157,590 
354,711 
279,294 

19,091 
435,414 


3.23 
10.14 

2.74 
14.13 
4.92 

5.18 
3.86 
3.49 
8.75 
9.17 


216,298 
295,345 

165,300 
145,572 

1,296,894 

98,072 
694,274 
231,014 
16,298 
88, 632 


6.30 
5.71 

7.25 
3.74 
4.25 

9.29 

4.63 

6.52 

17.24 


320,170 
217,959 

208,736 

66,110 

567,602 

187,869 
420,338 
166,418 
48,494 
474,807 


5.57 
8.40 

5.87 
9.68 
6. 

7.56 

5.10 

10.83 

7.96 


2.90 


3,463,425 


3.25 


2,594,509 


3.39 


4,542,894 


4.84 


2.98 

6.46 
1.32 
3.61 

10.32 

(1) 

(M 

8.62 

21.16 
4.19 

0.98 
11.82 


3,276,303 

480 

349 

5,593 

76,758 

12 

607 

23,871 

27,751 

277 

42 

50,882 


2.97 


3,361,372 


3.71 
3.22 
6.89 
5.09 
4.12 

2.88 
3.07 
4.52 
14.27 
4.12 

27.31 
20. U 
4.74 

5.97 

23.07 

3.55 


1,675,219 

190,099 

35,017 

11,296 

175,654 

110,643 

81,979 

854 

916 

519,161 

470 

32,136 

4,832 

8,441 
3,335 

511,320 


5.18 
(') 

5.23 
3.10 
7.94 

3.21 
3.41 
5.75 
10.77 
8.14 

3.22 


5.66 
16.06 


102,053 


101,204 

153,267 

52,063 

127,066 

46,069 

5,597 

115 

60,617 

112,680 


23,243 
3,544 


3.34 

8.96 
3.44 

11.24 

14.73 

(  =  ) 

(') 

14.79 

6.41 
22.39 
(^) 

8.57 


2,377,182 

1,340 

101 

28,350 

30,825 

26,388 

389 

28,028 

555 
8,459 
5,872 

87,020 


3.60 

5.40 
19.29 
1.45 
5.69 
5.00 

5.09 

(1) 
8.41 
0.17 
7.00 


1,555,681 

847 

181 

5,072 

55,923 

3,577 

254 

15,707 

4,259 

2,817 

346 

131,028 


4.61 

23.50 
16.14 
8.11 
11.98 
34.60 

(1) 

17.28 

25.99 

19.38 

0.72 

10.03 


3.25 


2,505,141 


3.40 


2,743,259 


4.30 


4.39 
4.06 
8.04 
6.03 
7.48 

3.70 

3.92 

10.89 

14.07 

3.81 

(1) 
5.56 
13.47 

9.04 
28.25 
3.58 


1,258,197 
73,693 
19,002 
4,842 
78,220 

66,415 

37,065 

1,620 

14,507 

329,236 

261 

85,689 

5,260 

5,157 

1,307 

524,670 


5.04 
8.28 
4.78 
13.29 
3.13 

3.36 
4.73 
4.83 
8.08 
2.15 

11.43 

3.70 

11.88 

7.91 
31.80 
3.42 


1,023,268 

113,348 

53,684 

5,949 

197,550 

171,349 

30,458 

2,539 

6,735 

238,506 

5,352 

82,954 

6,960 

3,140 

3,908 

747,059 


4.90 
5.31 
5.27 
19.63 
6.69 

12.14 

4.27 

12.68 

17.85 

5.51 

4.98 
15.72 
19.71 

8.54 

18.80 

5.07 


8.32 
4.78 
7.97 

5.33 

5.40 
7.70 

11.24 

4.79 


(') 
29.98 


89,368 
119 

89,386 

171,956 

82, 570 

141,058 
60,384 
2,578 
(') 
31,580 

114,150 


37,592 
4,783 


3.58 
(.') 

8.53 
4.04 
3.92 

4.51 
4.96 
3.88 

(') 

17.40 


13.26 
20.14 


32,933 


32,752 
175,825 
143,073 

144,777 
65,943 
2,012 

'31,179 

111,894 


23,176 
1,500 


(M 


(M 
7.16 
5.34 

8.39 
8.39 

10.86 

(M 

33.71 

6.43 


15.20 
(') 


4,398,710 

1,723 

675 

8,525 

22,748 

6,076 

86 

10, 536 

1,826 

5,236 

445 

86,303 


4,380,944 


2,414,132 

373,010 

23,358 

17,521 

171,073 

125,230 

40,005 

3,299 

1,279 

99,687 

4,437 
53,363 
52,353 

•12,585 

1,759 

977,753 


161,950 


161,275 
241,241 
79,966 

200,747 

83,340 

2,636 

26 

30,545 

160,511 


43,010 
3,636 


4.93 

11.73 
25.43 
7.73 
14.29 
21.46 

(') 

17.69 

19.69 

12.71 

0.68 

12.28 


5.80 

5.47 

8.21 

U.4S 

12.18 

5.36 

6.44 

12.32 

18.20 

4.87 

2.93 
14.51 
12.95 

U.18 

28.41 

5.87 


10.19 
5.96 
9.95 

6.37 
7.26 
9.29 

15.32 

5.87 


15.74 
0) 


43,378 
37,763 

21,790 
16,935 
42,429 

17,614 
142,290 

33,740 

1,721 

■^  57,571 


127,551 


167 

121 

1,201 

1,165 

21 

294 

1,538 

1,159 

107 

2 

6,327 


136,628 


66,312 
8,863 
1,235 
1,967 
3,6U 

4,278 

3,543 

5 

153 

4,015 

1,600 
338 

79 
1,082 
39,542 


'9,077 

'9,198 

6,272 

15,470 

4,122 

1,126 

21 

'10,303 

5,167 

2,170 


^Sample  is  too  email  to  yield  a  reliable  estimate  of  the  eampling  variability.  'Estimate  is  based  entirely  on  returns  sampled  at  a  100  percent  rate. 

l£os  than  $500  per  return.  'Negative  amount.  'Lose  or  deficit.  'Loss  after  tax. 

NOTE:     The  relative  eampling  variability  at  the  one  standard  deviation  level  is  the  sajnplinR  variability  expressed  as  a  percent  of  the  estimate.     The  sampling  variability,  when 
added  to  and  subtracted  from  the  estimate,  provides  the  calculated  upper  and  lower  limits   within   which  68  percent  of  the  similarly  derived  estimates  would  be  expected  to  faU. 
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Table   U.— ACTIVE  CORPORATION   RETURNS:      CONSERVATIVE   RELATIVE 
SAMPLING   VARIABILITY   AT  THE   ONE   STANDARD  DEVIATION   LEVEL  OF 
ESTIMATED  NUMBER  OF   RETURNS,    1963 


Tables  showing  classification  b^-  asset  size 


Estijnated  number  of  returns 


200 

300 

<00 

MO 

600 

700 

800 

1,000... 
1,200... 
1,400... 

1,600... 
1,600... 
2,000... 
2,500... 
3,000... 

«,000... 
5,000... 
7,000... 
10,000.. 
15,000.. 

25,000.. 
35,000.. 
50,000.. 
75,000.. 
100,000. 

150,000. 
250,000. 
500,000. 


Returns  with  total  assets — 


Under 
$100,000 


(1) 


$100,000 

under 

$1,000,000 


(2) 


$1,000,000 

under 
$5,000,000 


(3) 


$5,000,000 
or  more 


(4) 


Tables  not 
showing 

classifi- 
cation 

by  asset 
size 


(5) 


(Fereant) 


30.8 
25.2 

21.3 
19.5 
17.3 

lc.5 
15.4 
13.8 
12.6 
11.6 

10.9 
10.3 
9.8 
8.7 
8.0 

6.9 
6.2 
5.2 


2.8 
2.3 
2.0 
1.6 
1.4 

1.0 
0.8 


21.2 

17.3 
15.0 
13.4 
12.2 

11.3 
10.6 
9.5 

8.7 

8.0 

7.5 
7.1 
6.7 
6.0 
5.5 

4.7 
4.2 

3.6 
3.0 
2.4 

1.9 
1.6 
1.3 
1.1 
0.9 

0.7 
0.5 
0.4 


12.2 
10.0 
8.7 
7.8 
7.1 

6.1 
5.5 

5.0 
4.6 

4.3 
4.1 
3.9 
3.5 
3.2 

2.7 
2.4 
2.1 

1.7 
1.4 

1.1 
0.9 
0.8 
O.c 
0.5 

0.4 
0.3 

0.2 


30.8 
25.2 
21.8 
19.5 
17.8 

16.5 
15.4 
13.8 
12.6 
11.6 

10.9 
10.3 
9.8 
8.7 
8.0 

6.9 

6.2 
5.2 

4.4 
3.6 

2.8 
2.3 

2.0 
1.6 
1.4 

1.0 
0.8 
0.6 


NOTE:  An  upper  limit  formula  was  used  to  compute  the  relative  sampling  variability 
estimates  shown  in  this  table.  Therefore,  the  relative  sampling  variability  estimates 
are  higher  than  those  which  would  have  been  obtained  by  using  the  standard  formula. 
The  disparity  is  generally  less  for  tables  showing  classification  by  size  of  total 
assets  than  for  other  tables. 


sampling  variability  estimates  in  table  T  for  a  similar 

number  of  returns  in  a  specific  industry  grouping.  Thus, 
table  T  shows  that  for  the  24,823  returns  classified  in 
retail  trade:  furniture,  home  furnishings,  and  equipment 
stores,  the  relative  sampling  variability  is  only  2,52 
percent. 

The  relative  sampling  variability  associated  with 
aggregate  amounts  is  generally  less  than  that  associated 
with  the  frequencies  related  to  the  aggregate  amounts. 
This  is  because  returns  of  large  corporations,  sampled 
at  the  rate  of  100  percent  and  therefore  not  subject  to 
sampling  variability,  account  for  a  larger  proportion 
of  the  total  amount  estimates,  but  for  a  smaller  pro- 
portion of  the  related  total  number  of  returns  estimates. 

Frequencies  and  amounts  considered  subject  to  exces- 
sive sampling  variability  are  not  shown  in  the  tables, 
although  they  are  reflected  in  the  appropriate  totals. 
Where  sampling  variability  was  judged  to  be  excessive, 
data  in  particular  cells  have  been  deleted  or  have  been 
combined  in  such  a  way  as  to  present  combined  totals 
for  groups  of  cells,  the  combined  sampling  variability 
for  which  was  not  judged  to  be  excessive.  Where  dele- 
tions were  made  in  tables,  the  applicable  cells  are 
footnoted.  Where  combinations  of  data  were  made,  the 
combined  totals  are  presented  alongside  the  bracketed 
cells  to  which  they  relate. 

Other  limitations  due  to  sampling 

A  dash,  rather  than  a  frequency  or  amount,  in  any 
given  table  cell  indicates  either  that  there  were  no 
returns  with  the  particular  characteristic,  or  because  of 
its  rarity,  instances  of  the  characteristic  were  not 
present   among   the    returns    selected   for   the   sample. 


However,  for  statistics  based  on  returns  selected  for 
the  sample  at  a  rate  of  100  percent,  a  dash  indicates  a 
presumption  of  no  returns  with  the  particular 
characteristic. 

Response  and  other  limitations 

An  extensive  system  of  sample  management  and 
control  was  used  by  the  National  Office  Statistics  Division 
to  insure  the  selection  of  the  prescribed  sample  and  to 
provide  counts  of  the  number  of  returns  filed  in  each 
sample  class.  Sample  controls  for  the  most  detailed 
sampling  groups  were  maintained  for  each  Internal 
Revenue  district  office.  In  addition,  returns  of  cor- 
porations in  sample  classes  A  and  G  were  controlled 
on  a  name  basis  as  a  further  check  on  the  completeness 
of  the  sample. 

In  processing  returns  for  collection  purposes  in  the 
seven  Internal  Revenue  service  centers  throughout  the 
country,  and  later,  in  processing  the  sample  of  these 
returns  for  statistical  purposes,  several  steps  were 
taken  to  reduce  taxpayer  reporting  errors  and  other 
errors  introduced  in  data  processing  operations.  A 
large  proportion  of  the  returns  were  mathematically 
verified  (but  not  audited)  before  they  were  made  available 
for  sample  selection.  Any  corrections  resulting  from 
mathematical  verification  of  the  taxpayer's  entries  are 
reflected  in  the  statistics. 

In  editing,  transcribing,  and  tabulating  the  information 
from  the  sampled  returns,  additional  checks  were  im- 
posed to  improve  the  quality  of  the  resulting  estimates. 
Returns  that  showed  data  in  accompanying  schedules 
but  not  on  the  appropriate  lines  on  the  return  forms  and 
returns  with  obvious  errors  were  edited  and  properly 
adjusted.  In  addition,  beginning  with  1963,  a  program  was 
instituted  involving  independent  verifications  in  the  Statis- 
tics Division  of  the  statistical  editing  performed  in  the 
service  centers,  using  a  subsample  of  the  returns  included 
in  the  Statistics  of  Income  sample  of  returns.  All  returns 
with  total  assets  of  $250  million  or  more,  except  those 
filed  on  Forms  1120L  and  1120M,  were  prescribed  for 
inclusion  in  this  subsample.  Discrepancies  in  the  editing 
of  these  large  corporation  returns  that  were  uncovered 
in  this  process  were  subjected  to  a  more  intensive  review 
and  the  resulting  decisions  reflected  in  the  statistics. 

Mechanical  transcribing  of  the  data  was  verified  by 
the  process  of  repeat  card  punching,  and  prior  to  tabu- 
lating, numerous  tests  for  consistency  were  applied  using 
electronic  computers,  to  assure  that  the  proper  balance 
and  relationships  among  the  return  items  and  statistical 
classifications  were  maintained. 

Finally,  prior  to  publication,  all  statistics  and  tables 
were  reviewed  for  accuracy  and  reasonableness,  in  light 
of  provisions  of  tax  law,  accounting  practices,  taxpayer 
reporting  variations  and  limitations,  economic  conditions, 
comparability  with  other  statistical  series,  and  statistical 
techniques  used  in  data  processing. 

However,  the  controls  maintained  over  the  selection 
of  the  sample  returns,  the  processing  of  the  source  data, 
and  the  review  of  the  statistics  did  not  completely 
eliminate  the  possibility  of  error.  Also,  practical 
operating  considerations  necessitated  allowance  of  rea- 
sonable tolerances  in  the  statistical  processing  of  the 
data. 


Source  Book, 
1926-51,  1953-63 


CONTENTS 

Description  and  use,  319 

Source  Book  sheet  reproduction,  320 


SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Corporation  Source  Book  of  Statistics  of  Income  is 

a  set  of  unpublished  worksheet  tables  which  provide 
more  detailed  industry  data  about  corporations  than  gen- 
erally appear  in  the  annually  published  reports, Stofisttcs 
of  Income,  Corporation  Income  Tax  Returns. 

Beginning  with  1942  with  two  exceptions,  these  tables 
show  assets,  liabilities,  receipts,  deductions,  profits,  in- 
conie  tax  liability,  and  distributions  to  stockholders,  by 
size  of  total  assets  for  more  than  250  industry  groups. 
No  Source  Book  was  prepared  for  1952.  For  1962,  no 
distribution  by  size  of  total  assets  was  included,  and  bal- 
ance sheet  items  were  limited  to  total  assets,  depreciable 
assets,  and  inventories.  However,  the  number  of  returns 
associated  with  each  dollar  amount  is  also  included  for 
1962.  Prior  to  1942,  tables  are  available  for  each  year 
beginning  with  1926,  but  the  items  are  not  classified  by 
size  of  total  assets. 

The  industrial  classification  used  was  revised  for  1963 
to  conform  with  the  Standard  Enterprise  Classification 
issued  by  the  Bureau  of  the  Budget.  The  structure  of  the 
Standard  Enterprise  Classification  follows  closely  along 
the  lines  of  the  Standard  Industrial  Classification,  which 
was  designed  as  a  means  of  classifying  separate  estab- 
lishments rather  than  the  companies  of  which  establish- 
ments were  part.  Prior  to  1963,  the  Standard  Industrial 
Classification  was  applied  to  a  legal  entity  or  ownership 
basis  for  Statistics  of  Income  by  combining  appropriate 
groups.  These  combinations  are,  in  general,  comparable 
to  the  industry  groupings  actually  used  in  the  Standard 
Enterprise  Classification.  Consequently,  there  are  no 
significant    breaks    in    comparability    with  prior  years. 

The  industry  groups  for  which  statistics  are  available 
for   1963  are  shown  in  table  1  of  this  report.  Table  1  of 


the  published  reports  for  1957  through  1962  show  the  in- 
dustry groups  covered  in  the  Source  Book  for  other  recent 
years.  The  content  of  the  earlier  Source  Books  including 
the  industry  groups  used,  are  summarized  on  pages  134- 
142  of  Statistics  of  Income--1956-57,  Corporation  Income 
Tax  Returns. 

Comparability  of  Source  Book  industry  statistics  is  af- 
fected by  consolidations  and  mergers,  as  well  as  by 
changes  in  the  law,  the  tax  return  forms,  and  the  industrial 
classification  systems  issued  by  the  Bureauof  the  Budget 
from  which  the  Statistics  o//wcowe  industrial  classifica- 
tions are  derived.  Year-to-year  changes  in  the  law  and  tax 
forms  are  described  each  year  in  the  Statistics  of  Income, 
Corporation  Income  Tax  Returns  publication. 

Under  the  provisions  of  Code  section  7515,  the  Internal 
Revenue  Service  may  furnish  reproductions  of  the  Source 
Book  worksheets  at  cost.  Reproductions  are  available 
only  for  years  beginning  with  1949  and  are  in  the  form 
of:  (a)  microfilm  reels,  one  for  each  year,  containing 
data  for  every  minor  industry  group;  (b)  sets  of  flat-cut 
sheets,  one  set  for  each  year  beginning  with  1963,  pre- 
senting statistics  for  every  minor  industry  group;  and 
(c)  single-page  prints  of  a  table  of  an  industry  group  for 
a  given  year.  Beginning  with  1949,  there  are  two  tables 
for  each  minor  industry  group  except  for  1962.  For  the 
years  before  1956,  there  is  one  table  for  returns  with  net 
income  and  one  for  returns  without  net  income.  For  1956 
and  thereafter,  except  for  1962,  there  is  one  table  for  all 
returns,  and  another  for  returns  with  net  income.  For 
1962,  one  abbreviated  table  covers  both  types  of  returns. 

For  1926  through  1948,  the  Source  Book  is  available 
for  use  only  at  the  National  Office  in  Washington,  D.  C, 
through  special  arrangement. 

In  addition  to  these  basic  Source  Books,  statistics  on 
special  subjects  prepared  from  time  to  time  can  be  con- 
sidered as  part  of  the  Source  Book  and  are  also  available 
through  special  arrangement. 

Requests  for  additional  information  on  the  Source  Book 
should  be  addressed  to  the  Director,  Statistics  Division, 
Internal    Revenue    Service,    Washington,    D,    C,     20224. 
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BALANCE    SHEET.     INCOME    STATEMENT.    TAX.    AND    INVESTMENT    CREDIT    ITEMS.    BY    INDUSTRIAL    GROUPS    AND    BY    SIZE    OF   TOTAL    ASSETS 
RETURNS    IITH    AND    lITHOuT    NET     INCOME 

ISIZE    OF    TOTAL    ASSETS    AND    MONEY    FIGURES    IN    THOUSANDS    OF    DOLLARS) 

SIZE    OF    TOTAL    ASSETS 


MINOR    INOUSTKT  3TU 
HAMUrACTVRIRCt 

Trcnspertaclon  cqul^^m 
Motor  vohlcloa 


OVER   ZERO  50  100  500  1.000  2.500  5.000  10.000        25.000        50.000      100.000 

TOTAL  ZERO  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER  UNDER         250.000 

ASSETS  50  100  500  1.000  2.500  5.000  10.000         25.000         50.000       100.000      250.000      OR    MORE 


NUMBER    OF    RETURNS 

TOTAL    

■ITH  NET  INCOME  

•  ITHOUT  NET  INCOME 

FORM  1120-S  

TOTAL  ASSETS 

CASH 

NOTES  AND  ACCOUNTS  RECEIVABLE  . 

LESSl  RESERVE  FOR  BAD  DEBTS.  • 

INVENTORIES  

INVESTMENTS.  GOVT.  OBLIGATIONS. 

OTHER  CURRENT  ASSETS 

LOANS  TO  STOCKHOLDERS  

OTHER  INVESTMENTS 

DEPRECIABLE  ASSETS 

LESSl  ACCUMULATED  DEPRECIATION 
OEPLETABLE  ASSETS  

LESSl  ACCUMULATED  DEPLETION.  . 

LAND 

INTANGIBLE  ASSETS  (AMORT. I.  .  . 

LESSl  ACCUMULATED  AMORTIZATION 
OTHER  ASSETS 


22  TOTAL  LIABILITIES  

23  ACCOUNTS  PAYABLE 

2U  MORT..  NOTES.  BONDS  UNDER  1  YR. 

25  OTHER  CURRENT  LIABILITIES  .  .  • 

2«  LOANS  FROM  STOCKHOLDER:)  .  .  .  . 

27  MORT..  NOTES"  BONDS  OVER  1  YR  . 

28  OTHER  LIABILITIES  

29  CAPITAL  STOCK  

}0  PAID-IN  OR  CAPITAL  SURPLUS.  .  . 

31  SURPLUS  RESERVES 

32  EARNED  SURPLUS  t  UNDIV.  PROFIT. 


33  TOTAL  RECEIPTS 

311    BUSINESS  RECEIPTS 
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OTHER  INTEREST 

RENTS  
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a?  COST  OF  SALES  AND  OPERATIONS.  . 
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49  REPAIRS  
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INDUSTRIAL  CLASSIFICATION,  1962  AND  1963 

Table    1 . —COMPARISON   OF   MAJOR    INDUSTRIAL  GROUPS ,     1962    AND    1963 


1962  major  group 


1963  major  group 


Industries  which  were  reclassified 


From  1962  major  group 


To  1963  major  group 


ACRICULTUR£,   FORESTRY,  AND  FISHERIES, 

MINING: 

UetAl  mining 

Bituminous  coal  and  lignite  mining 
Crude  petroleum  and  natural  gas... 


UlnlJlg  and  quariylng  of  nonmetallic  minerals,    and  anthracite 
mining. 

CONSTRUCTION 

MANUFACTURING: 

Beverage  industries 

Food  and  kindred  products 

Tobacco  manufactures 

Textile  mill  products 

Apparel  and  other  finished  products  made  from  fabrics  and  similar 
materials. 

Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  end  allied  products 

Petroleum  refining  and  related  industries 


Rubber  and  miscellaneous  plastics  products 

Leather  and  leather  products 

Stone,  clay,  and  glass  products 

Primary  metal  industries 


Fabricated  metal  products  (including  ordnance),  except  machineiy 
and  transportation  equipment. 


Machinery,  except  electrical  and  transportation  equipment... 

Electrical  machinery,  equipment,  and  supplies 

Motor  vehicles  and  motor  vehicle  equipment 

Transportation  equipment,  except  motor  vehicles 

Professional,  scientific,  and  controlling  instruments;  photo- 
graphic and  optical  goods;  watches  and  clocks. 

Other  manufacturing  industries 


TRANSPORTATION,  COMflmiCATION,  ELECTRIC,  GAS,  AND  SANITARY  SERVICES: 

Transportation 

Comimini  cation 

Electric  and  gas  companies  and  systems 

Water  supply  and  other  sanitary  services 

WHOLESALE  AND  RETAIL  TRADE: 
Wholesale  trade: 
Groceries  and  related  products 

Electrical  goods,  hardware,  and  plunbing  and  heating  equipment 
and  supplies  [included  in  Miscellaneous  wholesale  trade,  in 
1963.] 

Other  wholesalers  [includes  Machlneiy,  equipment, and  supplies.] 

Retail  trade: 

Building  materials,  hardware,  and  farm  equipment 

General  merchandise 

Food 

Automotive  dealers  and  gasoline  service  stations 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment 

Eating  and  drinking  places 

Other  retail  stores 

Wholesale  and  retail  trade  not  allocable 

FINANCE,  INSURANCE,  AND  REAL  ESTATE: 

Banking 

Credit  agencies  other  than  banks 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services.. 

Holding  and  other  investment  companies 

Insurance  carriers 

Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than  buildings. 
Lessors  of  real  property,  except  buildings 

SERVICES: 

Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services 

Bufllneaa  services 

Automobile  repair,  services,  and  garages,  and  other  repair 
services. 

Motion  pictures 

Amusement  and  recreation  services,  except  motion  pictures 

Other  services 

NATURE  OP  BUSINESS  NOT  ALLOCABLE 

NOTE:  See  text  for  description  of  industrial  classification  used. 


AGRICULTURE,  FORESTRY,  AND  FISHERIES 

MINING: 

Metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas 

Nonmetallic  minerals  (except  fuels)  mining 

CONTRACT  CONSTRUCTION 

MANUFACTURING: 

t  Food  and  kindred  products 
Tobacco  manufactures 
Textile  mill  products 
Apparel  and  other  fabricated  textile  products 

Lumber  and  wood  products,  except  furniture 

Furniture  and  fixtures 

Paper  and  allied  products 

Printing,  publishing,  and  allied  industries 

Chemicals  and  allied  products 

Petroleum  refining  and  related  industries.... 


Integrated  petroleum 
refining  and  extrao- 
tion  (largest  por- 
tion of  business  r^ 
ceipts  in  extraction). 

Anthracite  mining. 


2.  Anthracite  mining. 


Integrated  petroleum 
refining  and  extrac- 
tion (largest  por- 
tion of  business 
receipts  in  extrac- 
tion) . 


Rubber  and  miscellaneous  plastics  products 
Leather  and  leather  products 
Stone,  clay,  and  glass  products 
Primary  metal  industries 


Fabricated  metal  products,  except  machinery  and  trans- 
portation equipment. 


Machinery,  except  electrical 
Electrical  machinei^,  equipment,  and  supplies 
Motor  vehicles  and  motor  vehicle  equipment 
Transportation  equipment,  except  motor  vehicles. 


[3.  Ordnance  and  acceS' 

I  series, except  guided 

}  missiles  and  space 

)  vehicles . 

I'i.  Guided  missiles  and 

^  space  vehicles. 


Scientific  instruments,  photographic  equipment,  watches 
and  clocks 

Miscellaneous  manufacturing  industries,  including  ord- 
nance and  accessories. 

Manufacturing  not  allocable 


■4.  Guided  missiles  and 
space  vehicles. 


Ordnance  and  acces- 
sories, except  guided 
missiles  and  space 
vehicles. 


ELECTRIC,  GAS,  AND 


TRANSPORTATION,  COMflmiCATION, 
SANITARY  SERVICES: 
Transportation 
Coimnuni cation  services 

Electric,  gas,  and  sanitary  services 

VmOLESALE  AND  RETAIL  TRADE: 
Wholesale  trade: 

Groceries  and  related  products 

Machinery,  equipment,  and  supplies  [Included  in  Other 
Wholesalers, in  1962.] 
Miscellaneous  wholesale  trade  [includes  Electrical 
goods,  hardware,  and  plumbing  and  heating  equipment 
and  supplies. ] 
Wholesale  trade  not  allocable 
Retail  trade: 

Building  materials,  hardware,  and  farm  equipment 

stores 
General  merchandise  stores 
Food  stores 

Automotive  dealers  and  gasoline  service  stations 
Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 
Eating  and  drinking  places 
Miscellaneous  retail  stores 
Retail  trade  not  allocable 
Wholesale  and  retail  trade  not  allocable 

FINANCE,  INSURANCE,  AND  REAL  ESTATE: 
Banks  and  trust  companies 
Credit  agencies  other  than  banks 
Security  and  commodity  brokers,  dealers,  exchanges,  and 

services. 
Holding  and  other  investment  companies 
Insurance  carriers 
Insurance  agents,  brokers,  and  service 

Real  estate 

SERVICES: 

Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services 
Business  services 
Automobile  and  other  repair  services 

Motion  pictures 

Amusement  and  recreation  services,  except  motion 

pictures. 
Miscellaneous  services 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


INDUSTRIAL  CLASSIFICATION,  1962  AND  1963 

Table    2 . —COMPARISON  OF    INDUSTRIAL  SUBGROUPS,     1962   AND    1963 
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1962  industrial  subgroup 


1963  industrial  subgroup 


Industries  which  were  reclassified 


From  1962  sutgroup 


To  19b3  subgroup 


AGRICULTURE,    TORESTRY.  AND  FISHERIES: 

Agriculture,    forestry,  and  fisheries 

MINING: 

Metal  mining: 

Iron  ores 

Copper,  lead  and  zinc,  gold  and  silver  ores 

Other  metal  mining 

Bituminous  coal  and  lignite  mining 

Crude  petroleum  and  natural  gas: 

Crude  petroleum,  natural  gas ,  and  natural  gas  liquids 


Oil  azkd  g&s  field  services 

Mining  and  quarrying  of  nometallic  minerals,  and  anthracite 
mining: 
Dimension  stone,  crushed  and  broken  stone,  and  sand  and  gravel. 
Other  nonmetallic  minerals,  including  anthracite  mining 

CONSTRUCTION: 

General  building  contractors 

Highway  and  street  construction  and  heavy  construction 

General  contractors  not  allocable 

Special  trade  contractors 

Contractors  not  allocable 

MANUFACTURING: 

Beverage  industries: 

Malt  liquors  and  malt 

Wines,  brandy,  and  brandy  spirits 

Distilled,  rectified,  and  blended  liquors 

Bottled  and  canned  soft  drinks  and  carbonated  waters  and 

flavoring  extracts  and  flavoring  sirups. 
Food  and  kindred  products : 

Meat  products 

Dairy  products 

Canning  and  preserving  fruits,  vegetables,  and  sea  foods 

Grain  mill  products 

Bakery  products 

Sxjgar 

Confectionery  and  related  products 

Vegetable  oil  mills  and  animal,  marine,  and  edible  fats  and 

oils. 

Other  food  preparations  and  kindred  products 

Food  and  kindred  products  not  allocable 

Tobacco  manufactures 

Textile  mill  products: 

Broad  woven  fabric  mills ,  cotton 

Broad  woven  fabric  mills,  man-made  fiber  and  silk 

Dyeing  and  finishing  textiles,  except  wool  fabrics  and  knit 

goods. 
Broad  woven  fabric  mills,  wool:  including  dyeing  and  finishing 

Knitting  mills 

Floor  covering  mills 

Yam  and  thread  mills 

Narrow  fabrics  and  other  smallwares  mills:  cotton,  wool,  silk, 

and  man-made  fiber. 

Other  textile  goods 

Textile  mill  products  not  allocable 

Apparel  and  other  finished  products  made  from  fabrics  and  similar 
materials : 
Men's,  youths',  and  boys'  suits,  coats,  overcoats,  furr.ishings, 

work  clothing,  and  allied  garments. 
Women's,  misses',  children's,  and  infants'  outerwear  and  under- 
garments . 
Hats,  caps,  and  millinery,  fur  goods  and  other  apparel  and 

accessories . 

Other  fabricated  textile  products 

Apparel  and  other  finished  products  made  from  fabrics  and 

similar  materials  not  allocable. 
Lumber  and  wood  products,  except  furniture: 

Logging  camps,  logging  contractors,  and  sawmills  and  planing 

mills. 
Millwork,  veneer,  plywood,  and  prefabricated  structural  wood 

products . 

Wooden  containers  and  other  wood  products 

F\imiture  and  fixtures: 

Household  furniture 

Office,  public  building,  and  other  furniture  and  fixtures 

Paper  and  allied  products: 

Pulp  mills 

Paper,  paperboard,  bxdlding  paper,  and  building  board  mills.... 

Converted  paper  and  paperboard  products,  except  containers  and 
boxes. 

Paperboard  containers  and  boxes 

Printing,  publishing,  and  allied  industries: 

Newspapers :  publishing,  publishing  and  printing 

Periodicals :  publishing ,  publishing  and  printing 

Books 

Consnercial  printing,  manifold  business  forms,  and  greeting 

cards. 
Other  publishing,  bookbinding  and  related  industries,  and 

service  industries  for  the  printing  trade. 
Printing,  publishing,  and  allied  industries  not  allocable. 


AGRICULTURE,  FORESTRY,  AND  FISHERIES: 

!  Farms 
Agricultural  services  and  hunting  and  trapping 
Forestry  and  forestry  services 
Fisheries 

MINING: 

Metal  mining: 

Iron  ores 

Copper,  lead  and  sine,  gold  and  silver  ores 

Miscellaneous  metal  mining 

Coal  mining 

Crude  petroleum  and  natural  gas: 

Crude  petroleum,  natural  gas,  and  natural  gas  liquids 


Oil  find  gas  field  services 
Nonmetallic  minerals  (except  fuels)  mining: 

Crushed,  broken,  and  dimension  stone;  sand  and  gravel 
Miscellaneous  nonmetallic  minerals,  except  fuels 

CONTRACT  CONSTRUCTION: 

Building  construction 

Heavy  construction,  except  building  construction 

General  contractors  not  allocable 
r  Plumbing,  heating,  and  air  conditioning 
f      Electrical  work 

I  Special  trade  contractors  not  elsewhere  classified 
^  Special  trade  contractors  not  allocable 

Contractors  not  allocable 

MANUFACTURING 

Food  and  kindred  products; 
Malt  liquors  and  malt 
Wines,  brandy,  and  brandy  spirits 
Distilled,  rectified,  and  blended  liquors,  except 

brandy . 
Bottled  soft  drinks  and  flavorings 


Meat  products 

Dairy  products 

Canned  and  frozen  foods 

Grain  mill  products 

Bakery  products 

Sugar 

Confectionery  and  related  products 

Vegetable  and  animal  oils 

Food  and  kindred  products  not  elsewhere  classified 

Food  and  kindred  products  not  allocable 
Tobacco  manufactures 
Textile  mill  products: 

Broad  woven  fabric  mills,  cotton 

Broad  woven  fabric  mills,  man-made  fiber  and  silk 

Dyeing  and  finishing  textiles,  except  wool  fabrics 
and  knit  goods. 

Broad  woven  fabric  mills  and  finishing,  wool 

Knitting  mills 

Carpets  and  rugs:  woven,  tufted,  and  braided 

Yam  and  thread  mills 

Narrow  fabrics 

Textile  mill  products  not  elsewhere  classified 
Textile  mill  products  not  allocable 
Apparel  and  other  fabricated  textile  products; 

Men's  and  boys'  clothing 

Women's,  children's,  and  infants'  clothing 

Miscellaneous  apparel  and  accessories 

Miscellaneous  fabricated  textile  products 
Apparel  and  other  fabricated  textile  products  not 
allocable. 
Lumber  and  wood  products,  except  furniture: 
Logging,  lumber,  and  wood  basic  products 

Millwork,  veneers,  plywood,  and  prefabricated  struc- 
tural products. 
Miscellaneous  wood  products,  except  furniture 
Furniture  and  fixtures ; 
Household  furniture 

Furniture  and  fixtures,  except  household  furniture 
Paper  and  allied  products; 
Pulp  mills 
Paper,  paperboard,  building  paper,  and  building 

board  mills. 
Converted  paper  and  paperboard  products,  except  con- 
tainers . 
Paperboard  boxes  and  other  containers 
Printing,  publishing,  and  allied  industries: 
Newspapers 
Periodicals 

Book  publishing  or  publishing  and  printing,  and  mis- 
cellaneous publishing. 
Printing,  including  manifold  business  forms  and  books 


Integrated  petro- 
leum refining  and 
extraction  [larg- 
est portion  of 
business  receipts 
in  extraction] . 


2.  Anthracite  mining. 


2.  Anthracite  mining. 


Bookbinding  and  printing  trade  services. 


3.  Book  printing. 


6,  Other  publishing. 


"1.  Other  publishing. 
3.  Book  printing. 


Printing,  publishing,  and  allied  industries,  not 
allocable 
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1962  industrial  subgroup 


1963  industrial  subgroup 


Indostries  which  were  reclassified 


From  1962  subgroup 


To  1963  subgroup 


MANUFACTURING— Continued 

Chemicals  and  allied  products: 

Industrial   inorganic  and  organic  chemicals 

Plastics  materials  and  synthetic  resins,  synthetic  rubber, 
synthetic,  and  other  man-made  fibers,  except  glass. 

Drugs 

Soap,  detergents,  and  cleaning  preparations 

Perfumes,  cosmetics,  and  other  toilet  preparations 

Paints,  varnishes,  lacquers,  enamels,  and  allied  products. 

Agricultural  chemicals 

Gxnn  and  wood  chemicals  and  other  chemical  products 

Chemicals  and  allied  products  not  allocable 

Petroleum  refining  and  related  industries: 

Petroleum  refining 


Paving  and  roofing  materials  and  other  products  of  petroleum 
and  coal. 
Rubber  and  miscellaneous  plastics  products: 

Tires  and  inner  tubes 

Rubber  footwear,  reclaimed  rubber,  and  other  fabricated  rubber 
products . 

Miscellaneous  plastics  products 

Leather  and  leather  products: 

Footwear ,  except  rubber 

Leather  and  other  leather  products 

Stone,  clay,  and  glass  products: 

Flat  glass,  glass  and  glassware,  pressed  or  blown,  and  glass 

products  made  of  purchased  glass . 

Cement,  hydraulic 

Structural  clay  products 

Pottery  and  related  products 

Concrete,  gypsum,  and  plaster  products 

Cut  stone  and  stone  products  and  abrasive,  asbestos,  and  other 

nonmetallic  mineral  products. 
Primary  metal  industries: 

Blast  furnaces,  steel  works,  and  rolling  and  finishing  mills.. 

Iron  and  steel  foundries 

Primary  and  secondary  smelting  and  refining,  and  rolling, 

drawing,  and  extruding  of  nonferrous  metals  and  alloys. 
Nonferrous  foundries 

Other  primary  metal  industries 

Primary  metal  industries  not  allocable 

Fabricated  metal  products  (including  ordnance),  except  machinery 
and  transportation  equipment: 

Metal  cans 

Cutlery ,  hand  tools ,  and  general  hardware 

Heating  apparatus  (except  electric)  and  plumbing  fixtures 

Fabricated  structural  metal  products 

Screw  machine  products,  and  bolts,  nuts,  screws,  rivets,  and 
washers 

Metal  stampings 

Coating,  engraving,  and  allied  services 

Ordnance  and  accessories 


Miscellaneous  fabricated  wire  products  and  other  fabricated 
metal  products. 

Fabricated  metal  products  not  allocable 

Machinery,  except  electrical  and  transportation  equipment; 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  materials  handling  machinery  and 
equipment. 

Metalworking  machinery  and  equipment 

Special  industry  machinery,  except  metalworking  machinery.... 

General  industrial  machinery  and  equipment 

Office,  computing,  and  accounting  machines 

Service  Indus  try  machines 

Other  machinery,  except  electrical  and  transportation  equip- 
ment. 

Machinery,  except  electrical  and  transportation  equipment, 
not  allocable. 
Electrical  machinery,  equipnent,  and  supplies: 

Electrical  transmission  and  distribution  equipnent 

Electrical  industrial  apparatus 

Household  appliances 

Radio  and  television  receiving  sets,  except  communication 
types. 

Ccffliraunication  equipment 

Electric  components  and  accessories 

Electric  lighting  and  wiring  equipment 

Other  electrical  machinery,  equipment,  and  supplies 

Electrical  machinery,  equipnent,  and  supplies  not  allocable., 


MANUFACTURING— Continued 

Chemicals  and  allied  products: 

Basic  chemicals 

Plastics  materials  and  synthetic  resins,  rubber,  and 
man-made  fibers,  except  glass. 

Drugs 

Soap  and  related  products,  except  perfumes,  cos- 
metics, and  other  toilet  preparations. 

Perfumes,  cosmetics,  and  other  toilet  preparations 

Paints  and  allied  products,  including  gum  and  wood 
chemicals . 

Fertilizers  and  other  agricultural  chemicals 

Miscellaneous  chemical  products 

Chemicals  and  allied  products  not  allocable 
Petroleum  refining  and  related  industries: 

Petroleum  refining,  without  extraction 

Integrated  petroleum  refining  and  extraction 


Miscellaneous  petroleum  and  coal  products 

Rubber  and  miscellaneous  plastics  products: 
Tires  and  inner  tubes 
Rubber  products,  except  tires  and  inner  tubes 

Miscellaneous  plastics  products 
Leather  and  leather  products : 

Footwear,  except  rubber 

Leather  tcuming  and  finishing,  and  leather  products 
not  elsewhere  classified. 
Stone,  clay,  and  glass  products: 

Glass  and  glass  products 

Cement,  hydraulic 
Structural  clay  products 
Pottery  and  related  products 
Concrete,  gypsum,  and  plaster  products 

Miscellaneous  nonmetallic  mineral  products 

Primary  metal  industries: 

Blast  furnaces,  steel  works,  and  iron  and  steel 

foundries  and  forgings. 
Smelting,  refining,  rolling,  drawing,  and  alloying 

of  nonferrous  metals,  including  foundries  and 

forgings . 


5.  Gum  and  wood  chemi- 
cals. 


Gun  and  wood  chani- 
cals. 


Integrated  petroleum 
refining  and  extrac- 
tion (largest  por- 
tion of  business 
receipts  in  extrac- 
tion). 


6.  Iron  and  steel  forg- 

ings. 

7.  Nonferrous  forgings 


Miscellaneous  primary  metal  industries. 


6.  Iron  and  steel 

forgings . 

7.  Nonferrous  forgings. 


Primary  metal  industries  not  allocable 
Fabricated  metal  products,  except  machinery  and  trans- 
portation equipment: 
Metal  cans 

Cutlery,  hand  tools,  and  general  hardware 
Heating  apparatus  (except  electric)  and  plumbing 

fixtures . 
Fabricated  structural  metal  products 
Screw  machine  products,  and  bolts,  nuts,  screws, 

rivets,  and  washers. 
Metal  stampings 
Metal  coating  and  engraving 
[Ordnance,  except  guided  missiles,  tabulated  under 

Miscellaneous  manufacturing  industries,  In  1963.] 


[Guided  missiles  and  space  vehicles,  tabulated  under 
Transportation  equipment,  except  motor  vehicles,  in 

1963.] 

Fabricated  wire  products  and  miscellaneous  fabricated 
metal  products. 

Fabricated  metal  products  not  allocable 
Machinery,  except  electrical; 

Engines  and  turbines 

Farm  machinery  and  equipment 

Construction,  mining,  and  materials  handling  machin- 
ery and  equipment 

Metalworking  machinery  and  equipment 

Special  industry  machinery  and  equipment,  except 
metalworking - 

General  industrial  machinery  and  equipment 

Office,  computing,  and  accounting  machines 

Service  industry  machines 

Miscellaneous  machinery,  except  electrical 

Machinery,  except  electrical,  not  allocable 

Electrical  machinery,  equipment,  and  supplies: 

Electrical  transmission  and  distribution  equipment 

Electrical  industrial  apparatus 

Household  appliances 

Radio  and  TV  receiving  sets,  except  communication 

types. 
Communication  equipnent 
Electronic  components  and  accessories 
Electric  lighting  and  wiring  equipment,  except 

insulated  wire. 
Electrical  machinery,  equipment,  and  supplies, not 

elsewhere  classified. 
Electrical  machinery,  equipment,  and  supplies,  not 

allocable. 


8.  Ordnance  and  acces- 

sories, except 
guided  missiles 
and  space  vehicles. 

9.  Complete  guided 

,     missiles  and  space 

I     vehicles. 

1 10.  Guided  missile  and 

space  vehicle 
i     subassemblies. 
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19t>2  industrial  subgroup 


T 


1963  industrial  subgroup 


MANUFACTURING— Continued 

Motor  vehicles  and  motor  vehicle  equipment: 
Motor  vehicles,  passenger  car  bodies,  truck  and  bus  bodies, 
and  truck  trailers. 

Motor  vehicle  parts  and  accessories 

Transportation  equipment,  except  motor  vehicles: 
Aircraft 

Aircraft  parts ■ 

Ship  and  boat  building  and  repairing 

Railroad  equipment 

Itotorcycles,  bicycles,  and  parts  and  other  transportation 
equipment* 
Professional,  scientific,  and  controlling  instruments;  photo- 
graphic and  optical  goods;  watches  and  clocks: 
Engineering,  laboratory-,  scientific  and  research,  and  measuring 

and  controlling  instruments  and  associated  equipment. 
Optical  instruments  and  lenses,  surgical,  medical,  and  dental 
instruments  and  supplies,  and  ophthalmic  goods. 

Photographic  equipment  and  supplies 

Watches,  clocks,  clockwork  operated  devices,  and  parts 

Other  manufacturing  industries: 

Jewelry,  silverware,  and  plated  ware 

To>*s,  amusement,  sporting  and  athletic  goods 

(Ordnance  and  accessories,  tabulated  under  Fabricated  metal 
products,  in  1962.] 


Costume  jewelry  and  costume  novelties,  except  precious  metal... 
Manufacturing,  not  elsewhere  classified 

Manufacturing  not  allocable 

TRAMSPORTAnON,  COfcMUNiaTION,  ELECTRIC,  GAS,  AND  SANITARY 
SERVICES: 
Transportation : 

Railroad  transportation 

Local  and  suburban  transit 

Taxicabs,  intercity  passenger  transportation,  school  busses, 
and  other  local  and  interurban  passenger  transportation. 
Motor  freight  transportation  and  warehousing 

Water  transportation 

Transportation  by  air 

Pipe  line  transportation 

Transportation  services 

Transportation  not  allocable 

Communication: 

Telephone  coranunication  (wire  or  radio ) 

Telegraph  conmunication  (wire  and  radio) 

Radio  broadcasting  and  television .V 

Conmunication  services,  not  elsewhere  classified ? 

Electric  and  gas  companies  and  systems : 

Electric  companies  and  systems  and  combination  companies  and 
systems . 

Gas  companies  and  systems  [50  percent  or  more  of  total 
receipts] . 
Water  supply  and  other  sanitary  services 

WHOLESALE  AND  RETAIL  TRADE: 
Wholesale  trade: 

Groceries  and  related  products: 

Meats  and  meat  products 

Poultry  and  poultry  products,  fish  and  sea  foods,  and  other 
groceries  and  related  products. 

Electrical  goods,  hardware,  and  plumbing  and  heating  equipment 
and  supplies: 

Electrical  goods 

Hardware,  and  plumbing  and  heating  equipment  and  supplies... 

Other  wholesalers: 

Motor  vehicles  and  automotive  equipment 

Drugs,  chemicals,  and  allied  products 

Dry  goods  and  apparel 

Farm  products — raw  materials 

Beer,  wine,  and  distilled  alcoholic  beverages 

Lunber  and  construction  materials 

Wholesalers ,  not  elsewhere  classified 

Machinery ,  equipment ,  and  supplies 

Wholesalers  not  allocable 

Retail  trade; 

Building  materials,  hardware,  and  farm  equipment: 

Building  materials 

Hardware  and  farm  equipment 


MAN  UFACTURI NG— Continued 

Motor  vehicles  and  motor  vehicle  equipment: 
Motor  vehicles 

Motor  vehicle  parts  and  accessories 
Transportation  equipment,  except  motor  vehicles: 
Aircraft,  and  complete  guided  missiles  and  space 
vehicles . 

Aircraft  parts,  and  guided  missile  and  space 
vehicle  subassemblies. 

Ship  and  boat  building  and  repair 
Railroad  equipment,  including  street  cars 
Transportation  equipnient  not  elsewhere  classified 

Scientific  instruments,  photographic  equipment, 
watches  and  clocks: 
Scientific  and  mechanical  measuring  instruments 

Optical,  medical,  and  ojiithalmic  goods 

Photographic  equipment  and  supplies 
Watches  and  clocks. 
Miscellaneous  manufacturing  industries,  including 
ordnance  and  accessories: 
Jewelry  and  silverware 
Toys  and  sporting  goods 
Ordnance,  except  guided  missiles 


Costume  jewelry 

Musical  instruments,  office  and  artists'  materials, 
and  manufacturing  industries  not  elsewhere  classi- 
fied. 

Manufacturing  not  allocable 

TRANSPORTATION,  CCNHUNICATION,  ELECTRIC,  GAS,  AND 
SANITARY  SERVICES: 
Transportation : 

Railroad  transportation,  terminals,  and  related 
services . 


Local, 
tion. 


suburban,  and  intercity  passenger  transporta- 
tenninals,  and  related  services. 


Industries  which  were  reclassified 


From  19b2  subgroup 


Motor  freight  transportation,  warehousing,  terminals, 

and  related  services. 
Water  transportation,  terminals,  and  related 

services. 
Air  transportation,  terminals,  and  related  services 
Pipe  line  transportation,  terminals,  and  related 

services. 

Miscellaneous  transportation  services 

Communication  services: 

Telephone  communications  (wire  or  radio) 
Telegraph  communications  (wire  or  radio) 
Radio  and  television  broadcasting 
Conmunication  services  not  elsewhere  classified 

Electric,  gas,  and  sanitary  services: 

I   Electric  companies  and  systems  (95  percent  or  more 
of  total  receipts). 
Combination  companies  and  systems — gas,  electric, 
or  other  services. 
Gas  con^ianies  and  systems  (95  percent  or  more  of 
total  receipts). 
Water  supply  and  other  sanitary  services 

WHOLESALE  AND  RETAIL  TRADE: 
Wholesale  trade: 

Groceries  and  related  products : 
Meat  and  meat  products 

Groceries  and  related  products,  except  meat  and 
meat  products. 
Miscellaneous  wholesale  trade: 


Electrical  goods 

Hardware,  and  plumbing  and  heating  equipment  and 
supplies. 

Motor  vehicles  and  automotive  equipment 

Drugs,  chemicals,  and  paints 

Dry  goods  and  apparel 

Farm  products — raw  materials 

Alcoholic  beverages 

Lumber  and  construction  materials 

Metals  and  minerals,  except  petroleum  products  and 

scrap. 
Petroleum  bulk  stations  and  terminals 
Paper  and  its  products 
Other  wholesale  trade 
Machinery,  equipment,  and  supplies 
Wholesale  trade  not  allocable 
Retail  trade: 

Building  materials,  hardware,  and  farm  equipment 
stores : 
Building  materials  dealers 
Hardware  stores 
Farm  equipment  dealers 


To  1963  subgroup 


9.  Complete  guided 

missiles  and  space 
vehicles. 
10.  Guided  missile  and 
space  vehicle  sub- 
assemblies. 


Ordnance  and  acces- 
sories, except 
guided  missiles  end 
space  vehicles. 
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1962  industrial  subgroup 


19b3  industrial  subgroup 


Industries  which  were  reclassified 


From  19b2  subgroup 


To  1963  subgroup 


WHOLESALE  AND  RETAIL  TRADE— Continued 
Retail  trade — Continued 
General  merchandise: 

Department  stores 

Limited  price  variety  stores 

Mail  order  houses 

Merchandise  vending  machine  operators,  direct  selling 
organizations^  and  other  general  merchandise  stores. 

Food 

Automotive  dealers  and  gasoline  service  stations; 

Motor  vehicle  dealers 

Gasoline  service  stations 

Tire,  battery,  and  accessory  dealers,  and  miscellaneous 
aircraft,  marine,  and  automotive  dealers. 

Apparel  and  accessories 

Furniture,  home  furnishings,  and  equipment 

Eating  and  drinking  places 

Other  retail  stores: 

Drug  stores  and  proprietary  stores 

Liquor  stores 

Jewelry  stores 

Secondhand,  book,  sporting  goods,  and  farm  supply  stores  and 
fuel  and  ice  dealers  and  other  retail  stores. 

Retail  trade  not  allocable 

Wholesale  and  retail  trade  not  allocable 

FINANCE,  INSURANCE,  AND  REAL  ESTATE: 
BanJcing: 

Mutual  savings  banks 

Commercial  banks,  stock  savings  banks,  trust  companies,  and 
establishments  related  to  banking. 
Credit  agencies  other  than  banks: 

Savings  and  loan  associations 

Personal  credit  institutions 

Business  credit  institutions 

Other  credit  agencies 

Credit  agencies  and  finance  not  allocable 

Security  and  commodity  brokers,  dealers,  exchanges,  and  services. 

Holding  and  other  investment  companies: 

Regulated  investment  companies 

Real  estate  investment  trusts,  1960  Act 

Small  business  investment  companies ,  1958  Act 

Operating  holding  companies 

Other  holding  and  investment  companies 

Insurance  carriers; 

Life  insurance 

Mutual  insurance,  except  life  or  marine,  and  except  mutual  fire 
insurance  companies  issuing  perpetual  policies. 


Other  insurance  carriers. 


Insurance  agents,  brokers,  and  service 

Real  estate,  except  lessors  of  real  property  other  than  build- 
ings: 
Real  estate  operators  (except  developers),  and  lessors  of 

buildings . 
Subdividers  and  developers  and  operative  builders 

Agents ,  brokers ,  and  managers 

Title  abstract  companies 

Combinations  of  real  estate,  insurance,  loans,  law  offices.... 

Lessors  of  real  property,  except  buildings: 

Lessors  of  mining,  oil  and  similar  properties 

Lessors  of  railroad  property ■ 

Other  lessors  of  real  property ,  except  buildings 

SERVICES : 

Hotels,  rooming  houses,  camps,  and  other  lodging  places 

Personal  services : 
Laundries,  laundry  services,  and  cleaning  and  dyeing  plants... 

Photographic  studios,  including  commercial  photography 

Beauty  and  barber  shops,  shoe  repair  and  pressing  shops, 
funeral  services  and  other  personal  services. 
Business  services; 
Advertising 

Credit  reporting  agencies,  duplicating,  mailing,  and  steno- 
graphic services,  building  services,  news  syndicates,  employ- 
ment agencies,  and  other  business  services. 


vmOLESALE  AND  RETAIL  TRADE— Continued 
Retail  trade — Continued 

General  merchandise  stores: 
Department  stores 
Variety  stores 
Mail  order  houses 

General  merchandise  stores  not  elsewhere  classi- 
fied. 
Food  stores 

Automotive  dealers  and  gasoline  service  stations: 
Automobile  and  truck  dealers 
Gasoline  service  stations 

Tire,  battery,  and  accessory  dealers,  and  auto- 
motive dealers  not  elsewhere  classified. 
Apparel  and  accessory  stores 

Furniture,  home  furnishings,  and  equipment  stores 
Eating  and  drinking  places 
Miscellaneous  retail  stores: 

Drug  stores  and  proprietary  stores 
Liquor  stores 
Jewelry  stores 

Miscellaneous  retail  stores,  except  drug,  liquor, 
and  jewelry  stores. 
Retail  trade  not  allocable 
Wholesale  and  retail  trade  not  allocable 

FINANCE,  INSURANCE,  AND  REAL  ESTATE: 
Banks  and  trust  companies : 
Mutual  savings  banks 

Banks  and  trust  companies,  except  mutual  savings 
banks. 
Credit  agencies  other  than  banks: 
Savings  and  loan  associations 
Personal  credit  agencies 
Business  credit  agencies 
Loan  correspondents  and  brokers,  and  other  credit 

agencies. 
Credit  agencies  and  finance  not  allocable 
Security  and  commodity  brokers,  dealers,  exchanges, 

and  services. 
Holding  and  other  investment  companies : 
Regulated  investment  companies 
Real  estate  investment  trusts 
Small  business  investment  companies 

Other  holding  and  investment  companies 

Insurance  carriers: 
Life  insurance 

Mutual  insurance,  except  life  or  marine  and  certain 
fire  or  flood  insurance  companies . 


Other  insurance  companies . 


Insurance  agents,  brokers,  and  service 
Real  estate: 

Real  estate  operators  (except  developers)  and  les- 
sors of  buildings. 

Real  estate  subdividers,  developers,  and  operative 
builders . 

Agents,  brokers,  and  managers 

Title  abstract  companies 

Combinations  of  real  estate,  insurance,  loans,  and 
law  offices . 

Lessors  of  mining,  oil,  and  similar  property 
Lessors  of  railroad  property 

Lessors  of  real  property  other  than  buildings,  not 
elsewhere  classified. 

SERVICES : 

Hotels,  rooming  houses,  camps,  and  other  lodging 

places. 
Personal  services : 

Laundries,  laundry  services,  cleaning  and  dyeing 
plants . 

Photographic  studios,  including  comnercial  photo- 
graphy. 

Beauty  and  barber  shops  and  miscellaneous  personal 
services . 
Business  services: 
Advertising 

Services  to  dwellings  and  other  buildings,  and 
miscellaneous  business  services. 


11-  Mutual  flood  in- 
surance companies 
operating  on 
basis  of  perpet- 
ual policies  or 
premium  deposits, 
and  mutual  fire 
insurance  compan- 
ies operating  on 
basis  of  premium 
deposits. 


Mutual  flood  insur- 
ance companies 
operating  on  basis 
of  perpetual 
policies  or  prem- 
ium deposits,  and 
mutual  fire  insur- 
ance companies 
operating  on  basis 
of  premium  de- 
posits. 
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19d2  industrial  subgroup 

SERV ICES — Cont inued 

Automobile  repair,  services,  and  garages,  and  other  repair 
services : 

Automobile  repair,  automobile  services,  and  garages 

Other  repair  services 

Motion  pictures: 

Motion  picture  production  and  distribution  and  motion  picture 
service  industries. 

Motion  picture  theaters 

Amusement  and  recreation  services,  except  motion  pictures- 

Other  services: 

Physicians  and  surgeons 

Medical  and  health  services  other  than  physicians  and  surgeons; 
and  legal,  educational,  and  other  services. 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 

NOTE;  See  text  for  description  of  industrial  classification  used. 


1963  industrial  subgroup 


Industries  which  were  reclassified 


From  1962  subgroup 


To  1963  subgroup 


SERVICES— Cont  inued 

Automobile  and  other  repair  services: 

Automobile  perking,  repair,  and  services 
Repair  services,  except  automobile 
Motion  pictures: 

Motion  picture  production,  distribution,  and  related 

services. 
Motion  picture  theaters 
Amusement  and  recreation  services,  except  motion 

pictures. 
Miscellaneous  services; 


Medical  services 

Educational  services 

Legal  services 

Services,  not  elsewhere  classified 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


Physicians  and 
surgeons . 


Physicians  and 
surgeons . 
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Corporation  Income  Tax 
Return  Forms,  1963 


Form  1120:  U.  S.  Corporation  income  tax  return,  342 

Form  1120-FY:  Corporation  fiscal  year  tax  computa- 
tion, 354 

Schedule  D,  Form  1120:  Gains  and  losses  from  sales  or 
exchanges  of  property,  356 

Form  1120-F:  U.  S.  Income  tax  return  of  foreign  cor- 
poration, 359 

Form  1120L:  U.  S.  Life  insurance  company  income  tax 
return,  373 

Schedule  D,  Form  1120L:  U.  S.  Life  insurance  company 
schedule  of  gains  and  losses  from  sales  or  exchanges 
of  property,  391 

Form  1120M:  U.  S.  Mutual  insurance  company  income 
tax  return,  395 

Form  1120-S:  U.  S.  Small  business  corporation  return 
of  income,  406 

Schedule  D,  Form  1120-S:  Gains  and  losses  from  sales 
or  exchanges  of  property,  414 

Form  1120-ES:  Corporation  declaration  of  estimated 
tax,  416 

Form  1118:  Statement  in  support  of  credit  claimed  by 
domestic  corporation  for  taxes  paid  or  accrued  to  for- 
eign countries  or  possessions  of  the  United  States,  418 

Form  3468:  Computation  of  investment  credit,  422 


341 


342 


FACSIMILES  OF  TAX  RETURNS,  1963 


FORM   1120 
tt.S.  Treatury  DeDsrtment 
Intemal  Revenut  Service 

U.S.  CORPORATION  INCOME  TAX  RETURN— 1963 

Of  other  taxable  year  besinnine 1963,  ending ,  19.. 

(PLEASE  TYPE  OR  PRINT) 

Check  if  thui  ia  a — 

A    Sole  proprietorship  D  or 
partnershtp  □  electing 
under  sec.  1361  to  be 
taxed  as  a  corporation. 

B,  Consolidated    return.    D 

C.  Personal  Holding  Co.     0 

Name 

E.  Employer  Idenbfication  No. 

Number  and  street 

F.  County  In  which  located. 

D.    Bualneas  Code  No. 
(see  InatrucUonB) 

City  or  town  and  Stale                                                                                                              Postal  ZIP  code 

G.  Enter  total  assets  irom  line 
13  Sch.  L  (soe  instrucUon  R). 

$ 

IMPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.     If  the  lines  on  the  schedules  are  not  sufficient,  see  Instruction  Q. 


§ 

s 

M 
M 

o 
Pi 
o 


1.  GroBS  receipts  or  gross  sales Less:  Returns  and  allowances. 

2.  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

3.  Gross  profit 

4.  Dividends  (Schedule  C) 

5.  Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

6.  Other  interest 

7.  Rente 


8.  Royalties 

9.  Net  gains  Gosses)  (from  separate  Schedule  D) . . 

10.  Other  income  (attach  schedule) 

11.  TOTAL  income,  lines  3  to  10,  inclusive. 


M 

O 

H 
U 

Q 
H 

a 


12.  Compensation  of  officers  (Schedule  E) 

13.  Salaries  and  wages  (not  deducted  elsewhere) 

14.  Repairs  (do  not  include  cost  of  improvements  or  capital  expenditures) . 

15.  Bod  debte  (from  Schedule  F  if  reserve  method  is  used) 

16.  Rente 

17. 
18. 


Taxes  (attach  schedule). 
Interest 


19.  Contributions  or  gifte  paid  (attach  schedule — see  instructions  for  limitation) 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (attach  schedule) 

21.  Amortization  (attach  schedule) 

22.  Depreciation  (Schedule  G) 

23.  Depletion  (attach  schedule) 

24.  Advertising 

25.  (a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (see  instructions) 

(b)  Other  employee  benefit  plans  (see  instructions) 

26.  Other  deductions  (attach  schedule) 

27.  TOTAL  deductions  in  lines  12  to  26,  inclusive 

28.  Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (hne  1 1  less  line  27) . 

29.  Less :  (a)  Net  operating  loss  deduction  (see  instructions — attach  schedule) .  .  .  , 

(b)  Special  deductions  (Schedule  I) 

30.  Taxable  income  (line  28  less  line  29)  .  .  . 


31.  TOTAL  income  tax  (from  line  10,  Tax  Computation  Schedule,  page  3) . . 

32.  Credite:  (a)  Tax  paid  with  Form  7004  application  lor  extension  (attach  copy) .  .  . 

(b)  Paymente  and  credite  on  1963  Declaration  of  Estimated  Tax 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439)  .  . 

33.  If  tax  fline  31)  is  larger  than  credite  Oine  32),  the  balance  is  TAX  DUE.     Enter  balance  here 

34.  If  tax  Oine  31)  is  less  than  credite  (line  32) Enter  the  OVERPAYMENT  here 

35.  Enter  amount  of  line  34  you  want:  Credited  on  1964  estimated  tax Refunded 


Under  penalties  of  perjury,  1  declare  that  1  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to 
the  best  of  my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based 
on  all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Data 


Signature  of  oHicer 


Data 


Individual  or  firm  signature  of  preparer 


Address 
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Term  1120  (19«3) 


SchaduU  A.— COST  OF  GOODS  SOLD.     (Sae  Instruction  2) 

(Where  inventories  ore  an  tncome-determlnlng  factor) 


1.  Inventory  at  beginning  oi  year 

2.  Merchandise  bought  for  manufacture  or  sale . 

3.  Salaries  and  wages 

4.  Other  costs  per  books  (attach  schedule) 


5.  Total 


6.  Less:  Inventory  at  end  of  year 

7.  Cost  of  goods  sold  (enter  here  and  on  line  2, 


poge  1) . 


Page  2 


1. 


Was  inventory  valued  at — Cost  D;   lower  of  cost  or  market  D 
LIFO  □:  other  D?     If  other,  attach  explanation. 

2.  Have  writedowns  been  made  to  inventory?  Yes  Q  No  D-  If 
"Yes,"  were  the  write-downs  computed  on  the  basis  of: 

(a)  D  Percentage  reductions  from  parts  of  the  inventory 

(b)  D  Percentage  reductions  from  the  total  inventory 

(c)  n  Valuation  of  individual  items. 

If  "a"  or  "b"  is  checked,  enter  the  percentage  of  write- 
downs...  -..%.     For   "a,"    "b,"   or   "c"   enter  the  dollar 

amount  of  write-downs  $ (If  not  available, 

estimate  and  indicate  that  the  figure  is  an  estimate.) 

3.  Was  the  inventory  verified  by  physical  count  during  the  year? 
Yes  n     No  D.     If  "No,"  attach  explanation  of  how  the  closing  in- 
ventory was  determined. 

4.  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs  or  valuations  between  the  opening  and  closing  in- 
ventories?    Yes  Q     No  D-     If  "Yes,"  attach  explanation. 

NOTE    H  g  direct  answer  cannot  be  given  to  a  question,  attach  explanation. 


Schedule  C— INCOME  FROM  DIVIDENDS 

1.  Name  ot  declaring  corporation 

2,  Domestic     corporations 
taxable  under  cnapter  1, 
Internal  Revenue  Code 

3.  Certain  preferred  stock 
of  public  utilities  taxable 
under  chapter  1,  Internal 
Revenue  Code 

4.  Foreign  corporations 

5.  Other  corporations 

Totals 

Total  of  columns  2,  3,  4,  and  5 

Add  amount  includable  by  shareholder  of  controlled  foreign  corporation  (attach  Form  3646) .  .  . 

Total  (enter  here  and  on  line  4,  page  1) 

Schedule  D. — Sepaiate  Schedule  D  (Form  1120)  should  be  used  in  reporting  sales  or  exchanges  of  property.     (See  Instruction  9) 
Schedule  E.— COMPENSATION  OF  OFFICERS.     (See  page  5  of  Instructioru) 


1.  Name  and  address  of  officer 

2.  Official  title 

3.  Time  de- 
voted to 
business 

Percent  of  corporation 
stock  owned 

6.  Amount  of 
compensation 

7.  Expense  account 
alloivances 

4.  Common 

5.  Preferred 

Total  compensation  of  officers  (enter  here  and  on  line  1 2,  page  I ) .  . 

■■■■ 

Schedule  F.— BAD  DEBTS— RESERVE  METHOD.     (See  Instruction  15) 


1.  Tax- 
able 
year 

2.   Trade  notes  and  accounts  re- 
ceivable outstanding  at  end  of 
year 

3.  Sales  on  account 

4.  Gross  amount  added  to 
reserve 

5.  Amount  charged  against 
reserve 

6.  Reserve  for  bad  debts  at  end 
of  year 

1960 

1961 

1962 

1963 

NOTE:  Securities  which  are  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  separate  Schedule  D. 

Schedule  G.— DEPRECIATION.     (See  Instruction  22.  page  3) 

This  schedule  is  designed  for  taxpayers  using  the  alternative  guidelines  and  administrative  procedures  described  in  Revenue  Procedure 
62-21  as  well  as  for  those  taxpayers  who  wish  to  continue  using  procedures  authorized  prior  to  the  Revenue  Procedure.  Where  double 
headings  appear  use  the  first  heading  for  the  new  procedure  and  the  second  heading  for  the  older  procedure. 


.  Group  and  guideline  class 

OR 

Description  of  property 


2.  Cost  or  other  basis 
at  beginning  of  year 


Cost  or  other  basis 


3.  Asset  additions 
in  year  (amount) 
-OR- 


Date  acquired 


4.  Asset  retirements 
in  year  (amount) 
(apphcable  only  to 
Rev.  Pfoc.  62-21) 


5.  Depreciation 

allowed  or  allowable 

in  prior  years 


6.  Method 

of 
computing 
depreciation 


7.  Class  life 

OR 

Rate  (%) 
or  life 


8.  Depreciation  for 
this  year 


1.  Totals 

2.  Less:  Amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return 

3.  Balance — Enter  here  and  on  line  22,  page  1 , 

4.  Cost  or  other  basis  of  fully  depreciated  assets  still  in  use | 


344 


FACSIMILES  OF  TAX  RETURNS,  1963 


fenn  1120  (1963) 


Png«  3 


Schedule  H.— SUMMARY  OF  DEPRECIATION  AND  AMORTIZATION  SCHEDULES 

DEPRECIATION 

Under  Rev.  Proc.  62-21 

Other 

AMORTIZATION 

1.  Straight  line  method 

1.  Emergency  facilities 

2.  Research  or  experimental 

3.  Exploration  and  development. . . 

3.  Sum  of  the  years-digits  method  . . . 

4.  Based  on  units  of  production 

1.  Addl.  Ist  year  (Sec.  179) 

•.  Other  (specify) 

7.  Total  depreciation  claimed 

p:5;:i;l?SSiSii?sSS;»s*?^^ 

4.  Organizational        ... 

S.  Trademark  and  trade  name. . .  . 

7.  Total  amortization  claimed 

Schedule  I.— SPECIAL  DEDUCTIONS 

Dividends-received:  (a)  85  percent  of  column  2,  Schedule  C 

(b)  62. 1 1 5  percent  of  column  3,  Schedule  C 

(c)  85  percent  of  dividends  received  from  certain  foreign  corporations 

Total  dividends-received  deductions  (sum  of  lines  1  (a),  (b),  and  (c)  but  not  to  exceed  85  percent  of  the  excess  of  line 

28,  page  1  over  line  4  of  this  schedule).     (The  85  percent  limitahon  does  not  apply  to  a  year  in  which  a  net 
operating  loss  occurs  or  if  the  corporation  is  a  small  business  investment  company.) 

Dividends  paid  on  certain  preferred  stock  of  public  utilities  (see  instructions  in  case  of  net  operating  loss) 

Western  Hemisphere  trade  corporations  (not  allowable  in  year  of  net  operating  loss) 

Total  special  deductions  (enter  here  and  on  line  29(b),  page  1) 


TAX  COMPUTATION  SCHEDULE 


3. 

4. 

S. 

«. 

7. 

8. 

*. 
10. 
H. 


Taxable  income  (line  30,  page  1) 

If  amount  of  line  1  is: 

(a)  Not  over  $25,0(X) — Enter  30  percent  cf  line  1  (32  percent  if  a  consolidated  return) . 

(b)  Over  $25,(XX) — Enter  52  percent  of  line  1  (54  percent  if  a  consolidated  return) 

Subtract  $5,5(X),  and  enter  difference 

Income  tax  (line  2,  or  line  22  of  separate  Schedule  D,  whichever  is  lesser) 

Foreign  tax  credit  (attach  Form  1118) 

Balance  (line  3  less  hne  4) 

Investment  credit  (attach  Form  3468) 

Balance  of  income  tax  (line  5  less  line  6) 

Tax  under  section  541  of  the  Internal  Revenue  Code  (from  Schedule  1 120  PH) 

Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

Total  tax  (sum  of  lines  7,  8  and  9).     Enter  here  and  on  line  31,  page  1 


5.500.00 


Date  Incorporated 


(1)  Did  the  corporation  at  the  end  of  the  taxable  year  own  di- 
rectly or  indirectly  50  percent  or  more  of  the  voting  stock 
of  a  domestic  corporation? Yes  n     No  Q 

(2)  Did  any  corporation,  individual,  partnership,  trust,  or  asso- 
ciation at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50  percent  or  more  of  the  corporation's  voting 

stock? Yes  D     No  D 

(For  rules  of  attribution,  see  section  267  (c).) 
If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  separate 
schedule  showing: 

(a)  name,  address,  and  employer  identification  no.; 

(b)  percentage  owned; 

(c)  date  acquired;  and 

(d)  the  District  Director's  office  in  which  the  income 

tax  return  of  such  organization  for  the  last  tax- 
able year  was  filed. 

If  the  answer  to  (1)  above  is  "Yes,"  include  the  income 
(or  loss)  from  line  30,  page  1 ,  Form  1 1 20  of  such 
corporation  for  the  taxable  year  ending  with  or  within 
your  taxable  year. 

If  the  answer  to  (2)  above  is  "Yes,"  include  (a)  the 
amount  of  cash  or  stock  dividends  paid  to  such  indi- 
vidual or  organization  and  (b)  identify  form  of  or- 
ganization. 

,  Were  Forms  1096  and  1099  filed  for  the  calendar  year  1963 
in  connection  vrith: 

Taxable  dividends Yes  Q     No  D 

CDther  payments Yes  D     No  D 

Did  you  have  any  contracts  or  subcontracts  subject  to  the 

Renegotiation  Act  of  1951 Yes  D     No  D 

If  "Yes,"  see  Inst.  K.     Enter  amount  here 


L.    Did  you  at  any  time  during  the  year  own  directly  or  indirectly 

any  stock  of  a  foreign  corporation? Yes  □     No  n 

If  "Yes,"  attach  statement  as  required  by  Instruction  N. 

M.  Amount  of  income  (or  deficit)  for:  1960 

1961 1962 

N.   If  a  coofjerative  association,  check  type: 

(1)   □  farmers' purchasing  or  marketing;  (2)  n  consumers', 

or  (3)  D  other. 
O.    Did  you  claim  a  deduction  for  expenses  connected  with:  (If 
answer  to  any  question  is  "Yes,"  check  applicable  boxes 
within  that  question.) 

(1)  A  hunting  lodge  n.  working  ranch  or  farm  □,  fishing 
camp  n,  resort  property  D,  pleasure  boat  or  yacht  □,  or  other 
similar  facility  Q?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  n     No  □ 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  □,  apartment  □,  or  other  dwelling  □,  which  was 
used  by  customers  or  employees  or  members  of  their  families? 
(Other  than  use  by  employees  while  in  business  travel  status.) 

Yes  D     No  D 

(3)  The  attendance  of  your  employees'  families  at  con- 
ventions or  business  meetings?     Yes  D     No  Q 

(4)  Vacahons  for  employees  or  members  of  their  families? 
(Other  than  vacation  pay  reported  on  Form  W-2.) 

Yes  D     No  D 
P.    Refer  to  instructions  and  state  the: 

Principal  business  activity 


Principal  product  or  service 
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Schedule  L.— BAUVNCE  SHEETS.     (See  In«tructions) 


ASSETS 

1.  Cash 

2.  Notes  and  accnunts  receivable. . . . 

(a)  Less:  Reserve  for  bad  debts. 

3.  Inventories 


4.  Investments  in  Government  obligations 

5.  Other  current  assets  (attach  schedule) 

6.  Loans  to  stockholders 

7.  Other  Investments  (attach  schedule) 

8.  Buildings  and  other  itzed  depreciable  assets 

(a)  Less:  Accumulated  amortization  and  depreciation. . 

9.  Depletable  assets 

(a)  Less:  Accumulated  depletion 

10.  Land  (net  of  any  amortization) 

11.  Intangible  assets  (amortizable  only) 

(a)  Less:  Accumulated  amortization 

12.  Other  assets  (attach  schedule) 

13.  Total  assets 

LIABILITIES  AND  CAPITAL 

14.  Accounts  payable 

15.  Mortgages,  notes,  and  bonds  payable  in  less  than  1  year. 

16.  Other  current  habUities  (attach  schedule) 

17.  Loans  from  stoclcholders 

18.  Mortgages,  notes,  and  bonds  payable  in  1  year  or  more.  .  . 

19.  Other  liabilities  (attach  schedule) 

20.  Capital  stock:   (a)  Preferred  stock 

(b)  Common  stock 

Paid-in  or  capital  surplus  (attach  reconciliation) 

Surplus  reserve  (attach  schedule) 

Earned  surplus  and  undivided  profits 

Total  liabihties  and  capital 


21 

22 
23 
24 


Beginning  ol  taxable  year 


(A)  Amount 


(B)  Total 


End  of  taiable  year 


(C)  Amount 


(0)  Total 


ENTRIES  MADE  BELOW  MUST  BE  IDENTIFIED  BY  ACCOUNT 


Schedule  M-1.— RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  PER  RETURN 


1.  Net  income  per  books 

2.  Federal  income  tax 

3.  Excess  of  capital  losses  over  capital  gains 

4.  Taxable  income  not  recorded  on  books  this 
year  (itemize) 


5.  Expenses  recorded  on  books  this  year  not  de- 
ducted in  this  return  (itemize)— _ 


Total  of  lines  1  through  5 . 


7.  Income  recorded  on  books  this  year  not  in- 
cluded in  this  return  (itemize) 


8.  Deductions  in  this  tax  return  not  charged 
against  book  income  this  year  (itemize)- 


9.  Total  of  lines  7  and  8 

10.  Income  (line  28,  page  1 ) — line  6  less  9 . 


Schedule  M-2.— ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS  PER  BOOKS  (line  23.  page  4) 


1.  Balance  at  begirming  of  year 

5.  Distributions:   (a)    Cash 

2.  Net  income  per  books 

(b)    Stock 

3.  Other  increases  (itemize) 

(c)    Property 

6.  Other  decreases  (itemize) 

7.  Total  of  lines  5  and  6 

8.  Balance  end  of  year  (line  4  less  7) 

4.              Total  of  lines  1,  2,  and  3 
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Instructions  for  Form  1120 — 1963 

U.S.  Corporation  Income  Tax  Return      ^. 


efereoces  are  to  the  Internal 
evenue  Code.) 


GENERAL  INSTRUCTIONS 


A.  Taxpayers  required  to  file  Form  1120. — 

1.  Domestic  corporations,  whether  or  not  having  any  taxable 
income,  unless  exempt  under  section  501. 

2.  Real  estate  investment  trusts  defined  under  section  856. 

3.  Regulated  investment  companies  defined  under  section 
851. 

4.  Partnerships  and  proprietorships  electing  to  be  taxed  as 
domestic  corporations.      (See  section  1361.) 

B.  Returns  required  of  certain  organizations. — 

1.  Foreign  corporations  other  than  life  and  mutual  insurance 
companies  required  to  file  Forms  1120L  and  1120M— file  Form 
1120F. 

2.  Life  insurance  companies  subject  to  tax  imposed  by  sec- 
tion 802— file  Form  1120L. 

3.  Mutual  insurance  companies  subject  to  tax  imposed  by 
section  821— file  Form  1120M. 

4.  Exempt  farmers  cooperatives  subject  to  tax  under  section 
1381— file  Form  990-C. 

5.  Exempt  organizations  subject  to  tax  imposed  by  section 
511  on  income  derived  from  an  unrelated  trade  or  business — file 
Form  990-T. 

6.  Small  business  corporations  which  qualify  and  elect  under 
section  1372(a)  to  have  their  taxable  income  taxed  directly  to 
shareholders — file  Form  1120-S. 

C.  Information  returns  and  other  forms  which  may  be  required 
in  addition  to  Form  1120  include  the  following. — 

1.  Forms  1096  and  1099. — Information  returns  to  be  filed 
concerning  certain  salaries,  fees,  compensation,  interest,  rents, 
royalties,  annuities,  pensions,  dividends,  and  foreign  items. 

2.  Forms  966  and  1099L. — Information  returns  regarding 
dissolution  or  liquidation,  and  distributions  in  liquidation. 

3.  Form  2952. — Information  return  to  be  filed  by  a  domestic 
corporation  with  respect  to  certain  controlled  foreign  corporations. 

4.  Form  1118. — Statement  in  support  of  credit  claimed  by 
a  domestic  corporation  for  taxes  paid  or  accrued  to  foreign  coun- 
tries or  possessions  of  the  United  States. 

5.  Form  2950. — Statement  in  support  of  deductions  for  pay- 
ments to  an  employees'  pension,  profit-sharing,  stock  bonus  trust 
or  annuity  plan  and  compensation  under  a  deferred  payment  plan. 

6.  Form  3468. — Computation  of  investment  credit. 

7.  Form  3646. — Computation  of  amount  includible  by  share- 
holder of  controlled  foreign  corporation. 

8.  Schedule  PH  {Form  1120). — Computation  of  U.  S.  per- 
sonal holding  company  tax. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1963  or  fiscal  year  beginning  in  1963  and  end- 
ing in  1964.  For  the  procedure  to  follow  in  changing  an  estab- 
lished accounting  period,  see  Section  1.442-1,  Income  Tax  Regu- 
lations. In  cases  where  prior  approval  must  be  obtained,  file 
Form  1128,  Application  for  Change  in  Accounting  Period. 

E.  Accounting  methods. — Taxable  income  shall  be  computed  in 
accordance  with  the  method  of  accounting  regularly  used  by  the 
taxpayer  in  maintaining  its  books  and  records.  In  all  cases  the 
method  adopted  should  clearly  reflect  taxable  income.  (See  sec- 
tion 446.)  Except  in  those  cases  where  the  law  specifically  per- 
mits it,  a  taxpayer  may  not  change  the  method  of  accounting  upon 
the  basis  of  which  it  has  reported  its  income  in  prior  years  (for 
its  income  as  a  whole  or  with  respect  to  any  separate  trade  or 
business)  without  first  securing  consent  on  Form  3115,  Applica- 
tion for  Change  in  Accounting  Method. 

Rounding  off  to  whole-dollar  amounts. — The  money  items  on 
your  return  and  accompanying  schedules  may  be  shown  as  whole- 
dollar  amounts.  Eliminate  any  amount  less  than  50  cents,  and 
increase  any  amount  from  50  cents  through  99  cents  to  the  next 
highest  dollar. 

F.  Filing  of  return  and  payment  of  tax. — In  general  returns  of 
corporations  must  be  filed  on  or  before  the  15th  day  of  the  third 
month  following  the  close  of  the  taxable  year  with  the  District 
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Director  of  Internal  Revenue  for  the  district  in  which  the  corpora- 
tion's principal  place  of  business  or  principal  ofiSce  or  agency  if 
located.      (Section  6072.) 

Request  for  automatic  extension  of  3  months  for  filing  of  return 
must  be  made  on  Form  7004.     (Section  6081  (b).) 

The  balance  of  tax  due  must  be  paid  in  full  when  the  return  is 
filed  or  in  two  installments,  50  percent  on  or  before  the  15th  day 
of  the  third  month  and  50  percent  on  or  before  the  15th  day  of  the 
sixth  month  following  the  close  of  the  taxable  year. 

The  tax  may  be  paid  in  cash  or  by  check  or  money  order  drawn 
to  the  order  of  "Internal  Revenue  Service."  Cash  payment 
should  be  made  only  in  person  at  the  District  Director's  office. 

G.  E>eclaration  of  estimated  tax  (Form  1120-ES).— A  declara- 
tion of  estimated  tax  must  be  filed  by  every  corporation  if  its  in- 
come tax  for  the  taxable  year  can  reasonably  be  expected  to  exceed 
$100,000  plus  the  amount  of  any  estimated  credits  against  the  tax. 
Affiliated  corporations  filing  a  consolidated  return,  see  regulations 
under  section  1502.  Underpayment  of  installments  of  estimated 
tax  will  result  in  additional  charges  to  the  tax.  If  you  have  an 
underpayment  of  estimated  tax  and  believe  the  additional  charge 
should  not  be  asserted  due  to  the  applicability  of  any  of  the  "relief 
provisions"  of  section  6655  (d),  attach  Form  2220  to  your  return. 

H.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are  im- 
posed for  failure  to  file  a  return,  for  late  filing,  and  for  filing  a 
false  or  fraudulent  return. 

I.  Signature  and  verification. — The  return  must  be  signed  either 
by  the  president,  vice  president,  treasurer,  assistant  treasurer  or 
chief  accounting  officer,  or  by  any  other  corporate  officer  (such 
as  tax  officer)  who  is  authorized  to  sign.  A  receiver,  trustee,  or 
assignee  must  sign  any  return  which  he  is  required  to  file  on 
behalf  of  a  corporation. 

J.  Domestic  corporations  entitled  to  benefits  of  section  931. — 
Domestic  corporations  within  the  possessions  of  the  Unfted  States 
(except  the  Virgin  Islands)  may  report  as  gross  income  only  gross 
income  from  sources  within  the  United  States,  provided  (a)  80 
percent  or  more  of  the  gross  income  for  the  3-year  period  imme- 
diately preceding  the  close  of  the  taxable  year  (or  such  part  there- 
of as  may  be  applicable)  was  derived  from  sources  within  a 
possession  of  the  United  States,  and  (6)  50  percent  or  more  of  the 
gross  income  for  such  period  or  such  part  thereof  was  derived 
from  the  active  conduct  of  a  trade  or  business  within  a  possession 
of  the  United  States. 

K.  Information  regarding  renegotiable  contracts. — Every  cor- 
poration which  held,  during  the  taxable  year,  contracts  or  sub- 
contracts which  were  subject  to  the  Renegotiation  Act  of  1951 
shall,  in  answer  to  question  K,  page  3,  state  the  actual  or,  if  not 
accurately  determinable,  its  best  estimate  of  the  aggregate  gross 
dollar  amount  billed  during  the  current  taxable  year  under  all  con- 
tracts and/or  subcontracts. 

L.  Consolidated  returns. — Subject  to  the  provisions  of  sections 

1501  through  1552  and  the  regulations,  an  affiliated  group  of  cor- 
porations may  make  a  consolidated  income  tax  return  in  lieu  of 
separate  returns.  The  making  of  a  consolidated'  return  shall  be 
upon  the  condition  that  all  corporations  which  at  any  time  during 
the  taxable  year  have  been  members  of  the  affiliated  group  consent 
to  all  the  consolidated  return  regulations  prescribed  under  section 

1502  prior  to  the  last  day  prescribed  by  law  for  the  filing  of  such 
return.  The  common  parent  corporation,  when  filing  a  consoli- 
dated return,  shall  attach  thereto  a  schedule  showing  the  names 
and  addresses  of  all  the  corporations  included  in  the  return.  Form 
851,  Affiliations  Schedule,  should  be  obtained  from  the  District 
Director  of  Internal  Revenue  and  filed  as  a  part  of  the  return. 
Each  subsidiary  must  prepare  two  signed  copies  of  Form  1122 
authorizing  the  making  of  the  return  on  its  behalf.  One  such  form 
shall  be  attached  to  the  consolidated  return  as  a  part  thereof,  and 
the  other  shall  be  filed,  at  or  before  the  time  the  consolidated 
return  is  filed,  in  the  office  of  the  District  Director  for  the  sub- 
sidiary's district. 

Supporting  schedules  shall  be  filed  with  the  consolidated  return. 
These  schedules  shall  be  prepared  in  columnar  form,  one  column 
being  provided  for  each  corporation  included  in  the  consolidation, 
showing  in  detail  the  items  of  gross  income  and  deductions  and 
the  computation  of  taxable  income;  one  column  for  a  total  of  like 
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items  before  adjustments  are  made ;  one  column  for  intercompany 
eliminations  and  adjustments ;  and  one  column  for  a  total  of  like 
items  after  giving  effect  to  the  eliminations  and  adjustments.  The 
items  included  in  the  column  for  eliminations  and  adjustments 
should  be  symbolized  to  identify  contra  items  affected,  arid  suitable 
explanations  appended,  if  necessary.  Similar  schedules  shall  also 
contain  in  columnar  form  a  reconciliation  of  surplus  for  each  cor- 
poration, together  with  a  reconciliation  of  the  consolidated  surplus. 
A  schedule  which  sets  forth  the  basis  of  property  transferred  to  or 
received  from  an  affiliated,  subsidiary,  or  parent  corporation  must 
also  be  attached. 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of  the 
taxable  year  of  the  group  shall  accompany  the  consolidated  return 
in  a  form  similar  to  that  required  for  reconciliation  of  surplus. 

M.  Tax  on  improperly  accumulated  earnings. — In  order  to  pre- 
vent accumulation  of  earnings  and  profits  for  the  purpose  of  en- 
abling shareholders  to  avoid  the  tax  on  individuals,  section  531 
provides  an  additional  tax  upon  the  accumulated  taxable  income 
of  corporations  formed  or  availed  of  for  the  purpose  of  such  tax 
avoidance. 

N.  Stock  ownership  in  foreign  corporations. — In  addition  to  the 
information  to  be  shown  in  Schedule  C  of  the  return,  a  corporation 
owning  directly  or  indirectly  any  stock  of  a  foreign  corporation 
must  attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  outstand- 
ing stock  owned  during  the  taxable  year.  If  the  corporation 
owned  5  percent  or  more  in  value  of  the  outstanding  «tock  of  a 
foreign  personal  holding  company,  attach  a  statement  setting  forth 
in  complete  detail  the  information  required  by  section  551   (d). 

O.  Balance  sheets. — The  balance  sheets.  Schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be  rec- 
onciled.    The  balance  sheets  for  a  consolidated  return  of  affiliated 


corporations  should  be  furnished  in  accordance  with  Instruction  L. 
All  corporations  reporting  to  the  Interstate  Commerce  Commis- 
sion or  to  any  National,  State,  municipal,  or  other  public  officer, 
may  submit,  in  lieu  of  Schedule  L,  copies  of  their  balance  sheets 
prescribed  by  such  authorities  as  at  the  beginning  and  end  of  the 
taxable  year. 

Line  10,  Schedule  L,  should  show  land  less  any  accumulated 
amortization  of  the  land  as  an  emergency  facility  under  the  au- 
thority of  section  168. 

P.  Forms  other  than  prescribed  by  return. — Banks,  insurance 
companies,  and  other  corporations  required  to  submit  substan- 
tially similar  statements  of  income  and  expenses  to  any  National, 
State,  municipal,  or  other  public  officer  may  submit  with  the  re- 
turn a  statement  of  income  and  expenses  in  the  form  furnished  to 
such  officer,  in  lieu  of  the  information  requested  in  lines  1  to  30, 
page  1,  except  that  a  railroad  company  may  submit  with  the  re- 
turn a  statement  on  Form  1090.  In  such  cases  the  taxable  in- 
come will  be  reconciled  by  means  of  Schedule  M-1  with  the  net 
profits  shown  by  the  income  and  expense  statement  submitted, 
and  should  be  entered  as  line  30,  page  1. 

Q.  Attachments. — Attachments  may  be  used  in  the  preparation 
of  your  return  if  the  lines  on  the  form  schedules  are  not  sufficient 
for  your  needs.  The  attachment  must  contain  all  required  infor- 
mation, follow  the  format  of  the  official  schedules  and  must  be 
attached  to  the  return  in  the  same  sequence  as  the  schedules  ap- 
pear on  the  official  forms.  If  an  attachment  is  used  in  place  of 
a  schedule  having  a  summary  line  on  page  1  of  the  form  the  total 
need  not  be  entered  on  the  schedule,  but  must  be  entered  on  page  1 . 

R.  Total  assets. — Enter  the  total  assets  as  of  the  end  of  the 
taxable  year  as  shown  on  line  13,  Schedule  L.  In  the  event  there 
are  no  assets  at  the  end  of  the  taxable  jear,  show  the  total  assets 
as  of  the  beginning  of  the  taxable  year. 


SPECIFIC  INSTRUCTIONS  (Numbered  to  correspond  with  the  line  numbers  on  page  1) 


1.  Gross  receipts. — Enter  gross  receipts  or  sales  from  all  busi- 
ness operations  except  those  required  to  be  reported  in  lines  4 
through  9. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-determining  factor  in 
the  trade  or  business,  inventories  of  merchandise  on  hand  should 
be  taken  at  the  beginning  and  end  of  the  taxable  year,  and  may 
be  valued  at  cost,  or  at  cost  or  market,  whichever  is  lower,  or  by 
any  other  permissible  method. 

An  inventory  method  once  properly  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Conamissioner.  Appli- 
cation for  permission  to  change  an  inventory  method  must  be  made 
on  Form  3115  and  filed  with  the  Commissioner  within  90  days 
after  the  beginning  of  the  taxable  year  in  which  it  is  desired  to 
effect  a  change.  In  case  the  inventories  reported  do  not  agree  with 
the  balance  sheet,   attach  a  statement  explaining  the  difference. 

A  corporation  electing  to  use  the  last-in,  first-out  method  of 
valuing  inventory  provided  for  in  section  472  must  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing :  ( 1 )  a  summary  of  all  inven- 
tories; (2)  with  respect  to  any  inventories  computed  under  section 
472,  the  commitation  of  the  quantities  and  cost  by  acquisition 
levels.  ^ 

Cost  of  operations  {where  inventories  are  not  an  income-deter- 
mining factor) . — If  the  amount  entered  on  line  2  includes  an 
amount  applicable  to  cost  of  operations,  attach  a  schedule  show- 
ing:   (1)   Salaries  and  wages;  and  (2)  other  costs  in  detail. 

5.  Interest  on  U.S.  obligations. — ^Enter  the  amount  of  interest 
on  obligations  of  the  United  States  and  U.S.  instrumentalities. 

Dealers  in  securities. — For  special  rules  applicable  to  dealers 
in  securities,  with  respect  to  premium  attributable  to  certain  tax- 
exempt  securities,  see  section  75. 

Non-interest-bearing  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  non-interest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example.  United  States  Savings 
Bonds) ,  to  include  the  increase  in  redemption  price  applicable  to 
the  current  year.  For  the  year  of  election  the  total  increase  in 
redemption  price  of  such  obligations  occurring  between  the  date 
of  acquisition  and  the  end  of  the  year  must  be  included.  Attach 
statement  listing  obligations  owned  and  computation  of  the  in- 
crease.     (Section  454.) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds, 
etc.  The  term  "corporate  bonds"  includes  bonds,  debentures, 
notes,  certificates   of  indebtedness,   or  other  evidences  of  indebt- 


edness issued  by  any  corporation  and  bearing  interest,  with  inter- 
est coupons  or  in  registered  form.  Por  provisions  relating  to 
amortizable  bond  premium,  see  section  171. 

7.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes,  and 
depreciation  should  be  included  in  the  proper  lines  for  deduc- 
tions. In  the  case  of  a  lease  entered  into  prior  to  January  1,  1954, 
if  both  lessor  and  lessee  are  corporations  and  if  under  the  l^ase 
the  lessee  is  obligated  to  pay  any  part  of  the  lessor's  income  tax  on 
the  rental  payment,  this  tax  is  excluded  from  lessor's  gross  income 
and  may  not  be  deducted  by  lessee.      (Section  110.) 

8.  Royalties. — Enter  the  gross  amount  received  as  royalties.  If 
a  deduction  is  claimed  for  depletion,  it  must  be  reported  on  line  23. 

9.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. — The  computation  of  gains  and  losses  from  sales 
or  exx;hanges  of  capital  assets  and  property  other  than  capital  assets 
should  be  made  on  separate  Schedule  D  and  filed  with  Form  1 120. 
Every  sale  or  exchange  of  property,  even  though  no  gain  or  loss 
is  indicated,  must  be  reported  in  detail.  If  for  any  taxable  year 
the  net  long-term  capital  gain  exceeds  the  net  short-term  capital 
loss,  or  in  case  of  only  a  net  long-term  capital  gain,  a  computation 
of  the  alternative  tax  should  be  made  on  separate  Schedule  D.' 

10.  Other  income. — Enter  total  amount  of  other  income  not  re- 
ported elsewhere  in  the  return  and  attach  schedule  showing  details. 
Include  recoveries  of  bad  debts  deducted  in  prior  years  under 
the  specific  chargeoff  method.  Refunds  of  taxes  deducted  in 
prior  years  should  be  reported  here  and  not  offset  against  cur- 
rent year's  taxes. 

14.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for 
new  buildings,  machinery,  equipment,  or  for  permanent  improve- 
ments or  betterments  which  increase  the  value  of  the  property  are 
chargeable  to  capital  account. 

15.  Bad  debts. — ^Bad  debts  may  be  treated  in  either  of  two 
ways — (1)  by  a  deduction  from  income  in  respect  of  debts  which 
become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from 
income  of  a  reasonable  addition  to  a  reserve  for  bad  debts.  (Sec- 
tion 166.) 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  and  that  method  must  be  followed  for  subse- 
quent years,  unless  permission  is  granted  by  the  Commissioner  to 
change  to  the  other  method.  Application  for  permission  to  change 
the  method  must  be  made  on  Form  3115  within  90  days  after  the 
beginning  of  the  taxable  year  for  which  it  is  desired  to  effect  the 
change. 
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Worthless  debts  arising  from  unpaid  rents,  and  sinilar  items  of 
taxable  income,  will  not  be  allowed  as  a  deduction  unless  the  in- 
come such  items  represents  has  been  included  in  the  return  of  in- 
come for  the  year  for  which  the  bad  debt  deduction  is  claimed,  or 
for  a  previous  year. 

For  treatment  of  bad  debts  of  a  mutual  savings  bank  not  having 
capital  stock  represented  by  shares,  a  domestic  building  and  loan 
association,  and  a  cooperative  bank  without  capital  stock  organized 
and  operated  for  mutual  purposes  and  without  profit,  see  section 
593  and  the  regulations  thereunder. 

16.  Rents. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity.  With  respect  to  leases 
entered  into  prior  to  January  1,  1954,  see  instruction  No.  7. 

17.  Taxes. — Enter  taixes  paid  or  accrued  during  the  taxable 
year  and  attach  a  schedule  showing  the  type  and  amount  of  tax. 
Do  not  include  Federal  income,  war-profits,  and  excess-profits 
taxes;  estate,  inheritance,  legacy,  succession,  and  gift  taxes;  foreign 
or  United  States  possession  income  taxes  if  any  credit  is  claimed  in 
line  4  (Tax  Computation)  ;  Federal  taxes  paid  on  bonds  containing 
a  tax-free  covenant,  nor  taxes  not  imposed  upon  the  taxpayer. 
See  section  164  (d)  regarding  apportionment  of  taxes  on  real 
property  between  seller  and  purchaser. 

18.  Interest. — Enter  interest  paid  or  accrued  on  business  indebt- 
edness. Do  not  include  interest  on  indebtedness  incurred  or  con- 
tinued to  purchase  or  carry  obligations  the  interest  on  which  is 
wholly  exempt  from  income  tax.      (Section  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  expenses 
and  interest  in  the  case  of  transactions  between  related  taxpayers. 

19.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  for  the  use  of  ( 1 )  a 
State,  a  possession  of  the  United  States,  or  any  political  subdivi- 
sion of  any  of  the  foregoing,  or  the  United  States  or  the  District 
of  Columbia  for  exclusively  public  purposes;  (2)  a  corporation, 
trust,  or  community  chest,  fund,  or  foundation,  created  or  or- 
ganized in  the  United  States  or  in  any  possession  thereof  or  under 
the  law  of  the  United  States,  or  of  any  State,  or  of  the  District  of 
Columbia,  or  of  any  possession  of  the  United  States,  organized 
and  operated  exclusively  for  religious,  charitable,  scientific,  literary, 
or  educational  purposes  or  the  prevention  of  cruelty  to  children  or 
animals  (but  in  the  case  of  contributions  or  gifts  to  a  trust,  chest, 
fund,  or  foundation  only  if  such  contributions  or  gifts  are  to  be 
used  within  the  United  States  or  any  of  its  possessions  exclusively 
for  such  purposes),  no  part  of  the  net  earnings  of  which  inures  to 
the  benefit  of  any  private  shareholder  or  individual,  and  no  sub- 
stantial part  of  the  activities  of  which  is  carrying  on  propaganda, 
or  otherwise  attempting  to  influence  legislation;  (3)  posts  or  or- 
ganizations of  war  veterans,  or  auxiliary  units  of,  or  trusts  or  foun- 
dations for,  any  such  posts  or  organizations,  if  such  posts,  organi- 
zations, units,  trusts,  or  foundations  are  organized  in  the  United 
States  or  any  of  its  possessions,  and  if  no  part  of  their  net  earnings 
inures  to  the  benefit  of  any  private  shareholder  or  individual;  or 
(4)  nonprofit  cemetery  or  burial  companies.  The  amount  claimed 
shall  not  exceed  5  percent  of  the  corporation's  taxable  income 
computed  without  regard  to  (1)  this  deduction,  (2)  the  "special 
deductions"  in  line  29  (b),  and  (3)  any  net  operating  loss  cari-y- 
back  to  the  taxable  year  under  section  172. 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribu- 
tion or  gift  will,  at  the  election  of  the  taxpayer  made  at  the  time 
the  return  is  filed,  be  considered  as  paid  during  the  taxable  year 
if  payment  is  actually  made  on  or  before  the  fifteenth  day  of  the 
third  month  following  the  close  of  the  taxable  year,  and  if  the  con- 
tribution or  gift  has  during  the  taxable  year  been  authorized  by 
the  board  of  directors  of  the  corporation.  A  copy  of  such  au- 
thorization must  be  attached  to  the  return. 

Do  not  deduct  as  a  business  expense  charitable  contributions 
which  come  within  the  above  description,  but  which  are  unallow- 
able in  whole  or  in  part  because  of  the  limitation  contained  in 
section  170.      (Section  162  (b).) 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 
amount  deductible  may  be  carried  over  and  deduct"d  in  the  two 
succeeding  taxable  years  subject  to  the  5  percent  limitation  pro- 
vided in  section  170  (b)  (2).  In  a  taxable  year  to  which  there  is 
a  net  operating  loss  carryover  and  charitable  contributions  in 
excess  of  the  amount  deductible  (or  a  charitable  contribution 
carnovcr  from  a  preceding  taxable  year),  see  section  170  (b)   (3). 

Attach  a  schedule  showing  the  name  and  address  of  each  or- 
ganization and  the  amount  paid.  If  there  is  included  a  contribu- 
tion carryover,  show  the  amount  and  how  the  carr>over  was 
determined. 


PAGE  3 

For  each  gift  of  property  other  than  cash  attach  a  statement 
setting  forth  a  description  of  the  property,  the  date  of  the  gift, 
and  method  of  valuation  for  all  .gifts  except  securities. 

Special  rule  for  contribution  of  depreciable  property  as  defined 
in  section  1245  (a)  (3). — The  amount  to  be  taken  into  account  for 
such  purposes  shall  not  exceed  the  fair  market  value  of  the  prop- 
erty less  the  amount  which  would  constitute  ordinary  income  under 
section  1245  (a). 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  arising  from  fire, 
storm,  shipwreck,  or  other  casualty.  For  determination  of  the 
amount  deductible,  see  section  165  (b).  Theft  losses  are  deduct- 
ible only  in  the  year  in  which  discovered. 

21.  Amortization. — If  a  deduction  is  claimed  for  amortization, 
attach  a  schedule  showing:  (1)  A  description  of  the  facilities 
or  expenditures  being  amortized;  (2)  date  acquired,  completed, 
or  expended;  (3)  amount  being  amortized;  (4)  amortization 
deducted  in  prior  years;  (5)  amortization  period  (number  of 
months)  ;  (6)  amortization  for  this  year;  and  (7)  the  total 
amount  of  amortization  less  the  amount  claimed  in  Schedule  A 
and  elsewhere  on  the  return.  A  summary  of  the  total  amortiza- 
tion for  each  facility  or  expenditure  must  be  shown  in  Schedule  H. 

The  law  makes  special  provisions  for  amortization  of  the  follow- 
ing kinds  of  assets  and  expenditures: 

(a)  Emergency  facilities. — Section  168; 

(6)    Research  and  experimental  expenditures. — Section  174; 

(c)  Exploration  expenditures. — Section  615; 

(d)  Development  expenditures. — Section  616; 
(«)    Organizational  expenses. — Section  248;  and 

(/)    Trade-mark  and  trade-name  expenditures. — Section  177. 

For  details  concerning  the  information  which  must  be  furnished 
in  the  statements  of  election  required  by  these  sections,  consult 
your  District  Director. 

22.  Depreciation. — It  a  deduction  is  claimed  for  depreciation, 
fill  in  Schedule  G.  A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  of  property  used  in  the  trade  or 
business  or  of  property  held  by  the  taxpayer  for  the  production  of 
income  shall  be  allowed  as  a  depreciation  deduction.  (Section 
167.)  The  allowance  does  not  apply  to  inventories  or  stock-in- 
trade  nor  to  land  apart  from  the  improvements  or  physical  devel- 
opments added  to  it.  Depreciation  on  leasehold  improvements, 
patents  and  copyrights  shall  be  included  in  Schedule  G. 

Adjustments  to  basis  of  property:  (a)  Investment  credit. — 
The  cost  or  other  basis  of  property  which  qualifies  for  the  invest- 
ment credit  shall  be  reduced  by  an  amount  equal  to  7  percent 
(3  percent  for  public  utilities)  of  the  qualified  investment. 

(b)  Additional  first-year  depreciation. — If  a  taxpayer  elects  to 
claim  the  additional  first-year  allowance  under  section  1 79,  the 
basis  of  the  property  must  be  adjusted  for  the  amount  of  the 
deduction  so  claimed. 

(c)  Salvage  value. — Salvage  value  must  be  taken  into  account 
in  determining  the  depreciation  deduction  (except  under  declining 
balance  method)  either  by  a  reduction  of  the  amount  subject  to 
depreciation,  or  by  a  reduction  in  the  rate  of  depreciation,  but  in 
no  event  shall  an  asset  (or  an  account)  be  depreciated  below  a 
reasonable  salvage  value.  In  computing  the  basis  on  which  depre- 
ciation may  be  taken  for  personal  property,  other  than  livestock, 
salvage  value  need  not  be  taken  into  account,  if  it  does  not  exceed 
10  percent  of  the  cost  or  other  basis  of  the  property.  If  salvage 
value  exceeds  10  percent,  only  the  excess  need  be  taken  into 
account.  These  provisions  apply  to  property  with  a  useful  life  of 
3  years  or  more  which  was  acquired  after  October  16,  1962. 

Alternative  Depreciation  Guidelines  and  Rules 

Revenue  Procedure  62-21  dated  July  12,  1962,  sets  forth  alter- 
native standards  and  procedures  for  determining  depreciation. 
The  guideline  lives  for  guideline  classes  (broad  categories  not  item- 
by-item)  are  in  most  cases  substantially  shorter  than  those  used 
prior  to  the  Revenue  Procedure.  Taxpayers  who  wish  to  use 
these  provisions  must  use  them  for  all  assets  in  a  particular 
guideline   class. 

The  depreciation  schedule  provided  on  the  return  is  to  be  used 
for  reporting  depreciation  under  both  Revenue  Procedure  62-21 
and  previously  prescribed  rules  and  standards. 

Revenue  Procedure  62-21  is  contained  in  IRS  Publication 
No.  456  (9-62).  Additional  information  is  contained  in  IRS 
Publication  No.  457.  These  publications  may  be  obtained  from 
the  Superintendent  of  Documents,  Government  Printing  Office, 
Washington,  D.  C,  20402,  for  25  cents  and  15  cents,  respectively. 
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DEPRECIATION  METHODS 


Following  is  a  brief  description  of  the  various  methods  of 
depreciation  which  may  be  used  under  either  Revenue  Procedure 
62-21  or  other  prescribed  rules  and  standards; 

(a)  Straight  line  method. — To  compute  the  deduction,  add  the 
cost  of  improvements  to  the  cost  (or  other  basis)  of  the  property 
and  deduct  the  total  depreciation  allowed  or  allowable.  Divide 
the  result  by  the  number  of  years  of  useful  life  remaining  to  the 
asset— the   quotient  is  the   depreciation  deduction. 

(b)  Declining  balance  method. — A  uniform  rate  is  applied 
each  year  to  the  remaining  cost  or  other  basis  of  prof)erty  deter- 
mined at  the  beginning  of  such  year.-  For  property  acquired  be- 
fore January  1,  1954,  or  used  property  whenever  acquired,  the 
rate  of  depreciation  under  this  method  may  not  exceed  one  and 
one-half  times  the  applicable  straight-line  rate. 

(c)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  Decem- 
ber 31,  1953,  may  be  depreciated  under  methods  proper  in  the 
past;  or,  it  may  be  depreciated  under  any  of  the  following  methods 
provided  ( 1 )  that  the  asset  is  tangible,  ( 2 )  that  it  has  an  estimated 
useful  life  of  three  years  or  more  to  the  taxpayer,  and  ( 3 )  that  the 
original  use  of  the  asset  commenced  with  the  taxpayer  and  com- 
menced after  December  31,  1953. 

(/)  Declining  balance  method. — This  method  may  be  used 
with  a  rate  not  in  excess  of  twice  the  applicable  straight-line  rate. 

(2)  Sum  of  the  years-digits  method. — The  deduction  for  each 
year  fa  computed  by  multiplying  the  cost  or  other  basis  of  the 
asset  by  the  number  of  years  of  useful  life  remaining  (including 
the  year  for  which  the  deduction  is  computed)  and  dividing  the 
product  by  the  sum  of  all  the  digits  corresponding  to  the  years  of 
the  estimated  useful  life  of  the  asset.  In  the  case  of  a  5-year  life 
this  sum  would  be  15  or  (5-l-4-|-3-|-2-f  1).  For  the  first  year 
five-fifteenths  of  the  cost  would  be  allowable,  for  the  second  year 
four-fifteenths,  etc. 

(3)  Other  methods. — A  taxpayer  may  use  any  consistent 
method  which  does  not  result  in  accumulated  allowances  at  the 
end  of  any  year  greater  than  the  total  of  the  accumulated  allow- 
ances which  would  have 'resulted  from  the  use  of  the  declining 
balance  method.  This  limitation  applies  only  during  the  first  two- 
thirds  of  the  useful  life  of  the  property. 

(d)  Section  179 — Additional  first-year  depreciation  allow- 
ance.— Corporations  may  elect  to  write  off  20  percent  of  the  cost 
(before  adjustment  for  the  investment  credit  or  salvage  value) 
of  tangible  personal  property,  but  only  to  the  extent  of  an  aggre- 
gate cost  of  $10,000,  for  the  first  taxable  year  for  which  a  deduc- 
tion is  allowable  under  section  167.  The  cost  of  property  does  not 
include  so  much  of  the  basis  of  such  property  as  is  determined  by 
reference  to  the  basis  of  other  property  held  at  any  time  by  the 
person  acquiring  such  property.  This  additional  depreciation  is 
limited  to  property  with  a  remaining  useful  life  of  6  years  or 
more  and  which  is  not  acquired  from  an  affiliated  corporation 
(as  defined  in  section  1504,  except  that  "more  than  50  percent" 
stock  ownership  is  substituted  for  "at  least  80  percent"  wherever 
it  appears  in  section  1504  (a)).  All  members  of  the  affiliated 
group  will  be  treated  as  one  taxpayer,  and  the  $10,000  limitation 
will  be  apportioned  among  the  members  in  the  manner  prescribed 
by  regulations.  Further,  for  this  allowance  to  apply  in  any  case, 
the  basis  of  the  property  must  not  be  determined  in  whole  or  in 
part  by  reference  to  the  transferor's  basis.  Depreciation  on  the 
remaining  cost  of  the  property  may  be  taken  under  any  of  the 
methods  indicated  above.  The  additional  first-year  depreciation 
of  an  asset  should  be  shown  on  a  separate  line  of  the  depreciation 
schedule  rather  than  included  on  the  line  used  to  show  the  regular 
depreciation  of  the  asset. 

A  summary  of  the  total  depreciation  for  each  method  must  be 
shown  in  Schedule  H. 

Change  in  method  of  depreciation. — Taxpayers,  who  may  desire 
to  follow  more  conservative  depreciation  policies  because  ordinary 
income  treatment  will  be  applied  to  the  gain  (to  the  extent  of  the 
depreciation  taken  after  December  31,  1961)  from  the  sale  or 
exchange  of  depreciable  property  defined  in.section  1245  (a)  (3), 
may  elect  to  change  their  method  of  depreciation  with  respect  to 
such  property  from  the  declining  balance  or  sum  of  the  years- 
digits  to  the  straight  line  method  on  or  before  the  due  date  of  the 
return  for  the  first  taxable  year  ending  after  December  31,  1962. 
To  make  this  election  attach  a  statement  to  your  return  identifying 
the  assets  to  which  the  election  applies. 


23.  Depletion. — If  a  deduction  is  claimed  for  depletion,  Form 
M  (mines  and  other  natural  deposits),  Form  O  (oil  and  gas),  or 
Form  T  (timber)  should  be  submitted  with  your  return.  If 
complete  valuation  data  have  been  filed  with  questionnaire  in 
previous  years,  then  file  with  your  return  information  necessary 
to  bring  your  depletion  schedule  up  to  date,  setting  forth  in  full 
a  statement  of  aX\  transactions  bearing  on  deductions  from  or  addi- 
tions to  value  of  physical  assets  during  the  taxable  year  with 
explanation  of  how  depletion  deduction  for  the  taxable  year  has 
been  determined.  (Sections  611,  612,  and  613.)  Expenditures 
to  be  deferred  and  deducted  ratably  under  the  election  provided 
in  sections  616  (b),  relating  to  certain  expenditures  in  the  de- 
velopment of  mines,  and  615  (b),  relating  to  deductions  for  mine 
exploration,  are  not  to  be  taken  into  account  in  determining  the 
adjusted  basis  for  property  for  the  purpose  of  computing  a  deduc- 
tion for  depletion  under  section  611. 

For  details  concerning  the  information  which  must  be  furnished 
in  the  election  to  aggregate  separate  operating  mineral  interests 
under  section   614    (b),  consult  your  District  Director. 

24.  Advertising. — Enter  the  total  amount  pjiid  or  incurred  dur- 
ing the  year  for  advertising.  Expenditures  for  advertising,  to  be 
deductible,  must  be  ordinary  and  necessary  and  bear  a  reasonable 
relation  to  the  business  activities  in  which  the  corporation  is 
engaged. 

25  (a).  Fil?  Form  2950  to  substantiate  the  deduction  claimed 
for  amounts  contributed  to  pension,  profit-sharing,  stock  bonus, 
and  annuity  plans  under  section  404.  Form  2950  must  be  filed 
for  years  other  than  the  first  year  a  deduction  is  claimed  and  may 
be  used  for  the  first  year  instead  of  submitting  the  information 
required  by  Section  1.404  (a)-2  (a).  Income  Tax  Regulations. 

25  (A).  Other  employee  benefit  plans. — Enter  deductions  for 
contributions  to  employee  benefit  plans  other  than  those  claimed  on 
line  25  (a),  such  as  insurance,  health,  or  welfare  plans.  Submit 
with  the  return  a  schedule  for  each  plan  showing  ( 1 )  the  nature 
of  benefits,  i.e.,  group  term  life  insurance,  group  permanent  life 
insurance,  noninsured  death  benefit,  hospitalization,  surgical,  med- 
ical, sickness,  accident,  major  medical  expense,  unemployment 
benefit,  or  other  welfare  benefits;  (2)  method  of  financing,  i.e., 
insured,  industry  or  areawide  fund,  self-insured  fund,  or  direct 
benefit  payments;  (3)  the  amount  of  deduction;  (4)  the  amount 
of  employee  contributions;  (5)  the  number  of  employees  covered; 
and  (6)  if  a  self-insured  plan,  the  amount  of  benefits  paid  during 
the  taxable  year.  Also  show  the  number  of  employees  employed 
by  the  corporation. 

26.  Other  deductions  authorized  by  law. — Enter  any  other  au- 
thorized deductions  for  which  no  space  is  provided  on  the  return. 
Any  deduction  claimed  should  be  explained  in  an  attached 
schedule. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income.  Items  directly  at- 
tributable to  wholly  exempt  income  shall  be  allocated  thereto,  and 
items  directly  attributable  to  any  class  of  taxable  income  shall  be 
allocated  to  such  taxable  income.  If  an  item  is  indirectly  attribut- 
able both  to  taxable  income  and  exempt  income,  a  reasonable 
proportion  thereof,  determined  in  the  light  of  all  the  facts  and 
circumstances  in  each  case,  shall  be  allocated  to  each.  A  taxpayer 
receiving  any  such  exempt  income,  or  holding  any  property  or  en- 
gaging in  any  activity  the  income  from  which  is  exempt  shall  sub- 
mit with  its  return  as  a  part  thereof  an  itemized  statement,  in 
detail,  showing  ( 1 )  the  amount  of  each  class  of  exempt  income, 
and  ( 2 )  the  amount  of  expense  items  allocated  to  each  such  class 
(the  amount  allocated  by  apportionment  being  shown  separately). 

In  the  case  of  mutual  savings  banks,  cooperative  banks,  and 
domestic  building  and  loan  associations,  any  amounts  paid  or  cred- 
ited to  the  accounts  of  depositors  or  holders  of  accounts  as  divi- 
dends on  their  deposits  or  withdrawable  accounts,  if  such  amounts 
may  be  withdravni  on  demand  subject  only  to  customary  notice 
of  intention  to  withdraw,  are  allowable  deductions  in  computing 
taxable  income.      (Section  591.) 

Under  section  592  a  special  deduction  in  computing  taxable 
income  is  allowed  a  mutual  savings  bank  not  having  capital  stock 
represented  by  shares,  a  domestic  building  and  loan  association, 
or  a  cooperative  bank  without  capital  stock  organized  and  operated 
for  mutual  purposes  and  without  profit,  for  repa>'ment  during  the 
taxable  year  of  loans  made  before  September  1,  1951,  by  the 
United  States  or  its  wholly  owned  agencies,  or  by  a  mutual 
fund  established  under  the  authority  of  State  law. 
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29.  (a)  Net  operating  loss  deduction. — The  "net  operating  loss 
deduction"  is  the  sura  of  the  net  operating  loss  carryovers  and 
carrybacks  to  the  taxable  year.  (Section  172  (a).)  A  net  oper- 
ating loss  may  be  carried  back  3  years  and  carried  over  5  years. 
The  net  operating  loss  must  first  be  carried  to  the  earliest  of  the  8 
taxable  years  to  which  it  may  be  carried,  then  to  the  next  earliest 
year,  etc.  The  portion  of  such  loss  which  shall  be  carried  to  each 
of  the  other  7  taxable  years  shall  be  the  excess,  if  any,  of  the 
amount  of  such  loss  over  the  sum  of  the  taxable  income  for  each 
of  the  prior  taxable  years  to  which  such  loss  may  be  carried. 
(Section  172  (b).) 

The  term  "net  operating  loss"  means  the  excess  of  allowable 
deductions  over  gross  income,  computed  with  the  following 
modifications : 

(a)   No  net  operating  loss  deduction  is  allowed. 

(6)  The  special  deduction  provided  in  section  922  (Western 
Hemisphere  trade  corporations)  is  not  allowed. 

(c)  The  special  deductions  allowed  by  section  243  (dividends 
received  by  corporations),  section  244  (dividends  received  on  cer- 
tain preferred  stock  of  public  utilities),  and  section  245  (dividends 
received  from  certain  foreign  corporations)  are  computed  without 
regard  to  the  85-percent  limitation  provided  in  section  246  (b). 
See  section  1.172-2  of  the  regulations. 

(d)  The  special  deduction  allowed  by  section  247  (dividends 
paid  on  certain  preferred  stock  of  public  utilities)  is  computed 
without  regard  to  the  provisions  of  subsection  (a)  (1)  (B)  of  such 
section.      (Section  172  (d).) 

As  stated,  the  net  operating  loss  deduction  is  the  sum  of  the 
carryovers  and  carrybacks.  However,  the  following  modifications 
must  be  taken  into  account  in  detennining  the  taxable  income 
for  any  year  which  must  be  subtracted  from  a  net  operating  loss 
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to  determine  the  portion  of  such  loss  which  will  still  be  available 
to  carry  to  a  subsequent  year : 

(a)  The  special  deductions  provided  in  sections  242  (partially 
tax-exempt  interest)  and  922  (Western  Hemisphere  trade  corpora- 
tions) are  not  allowed. 

(6)  The  amount  of  the  net  operating  loss  deduction  is  deter- 
mined without  regard  to  the  net  operating  loss  for  the  loss  year  or 
any  taxable  year  thereafter. 

If  the  corporation  desires  prompt  adjustment  for  an  overpay- 
ment attributable  to  a  net  operating  loss  carryback,  an  appli- 
cation for  a  tentative  adjustment  should  be  filed  on  Form  1139 
within  12  months  after  the  close  of  the  taxable  year  in  which 
the  net  operating  loss  is  sustained.      (Section  6411.) 

For  treatment  of  net  operating  loss  carryovers  in  certain  corpo- 
rate acquisitions,  see  section  381. 

For  special  limitation  on  net  operating  loss  carryovers  in  case  of 
a  corporate  change  of  ownership,  see  section  382. 

Sections  852  (b)  (2)  and  857  (b)  (2)  provide  that  no  net  oper- 
ating loss  deduction  shall  be  allowed  in  the  case  of  a  regulated  in- 
vestment company  or  a  real  estate  investment  trust. 

Attach  a  schedule  showing  your  computation. 

29.  (b)  Special  deductions. — See  the  instructions  for  Schedule  I. 

32.  Credits. — Enter  all  payments  and  credits  except  the  credit 
allowed  for  income  taxes  paid  to  a  foreign  country  or  U.S.  pos- 
session and  the  investment  credit  (lines  4  and  6,  Tax  Computation 
Schedule). 

35.  If  you  elect  to  have  all  or  part  of  the  overpayment  applied 
to  your  estimated  tax,  no  interest  shall  be  allowed  on  such  portion 
of  the  overpayment  credited. 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  E,  COLUMN  7 


Expense  account  allowance  means :  ( 1 )  amounts,  other  than 
compensation,  received  as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for  expenses  incurred  by 
or  on  behalf  of  an  ofiicer  including  all  amounts  charged  through 
any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a)  the 
purchase  of  goods  for  resale  or  use  in  your  business;  (6)  incidental 
expenses,  such  as  the  purchase  of  office  supplies  for  the  corporation 
or  local  transportation  in  connection  with  an  errand;  and  (c)  such 
fringe  benefits  as  hospitalization  insurance,  approved  pension  trust 
funds  and  unemployment  insurance. 


Column  7  of  Schedule  E  is  to  be  completed  for  your  25  highest 
paid  officers.  To  determine  the  highest  paid  officers  for  this 
purpose  all  allowances  including  expense  account  allowances  as 
described  above  must  be  added  to  each  officer's  compensation. 
Column  7  need  not  be  completed  for  any  officer  for  which  the 
combined  amount  is  less  than  $10,000, 

The  information  is  to  be  submitted  by  each  member  of  an 
affiliated  group  which  files  a  consolidated  return. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  ap- 
pointed to  office  or  who  is  designated  as  such  in  the  corporation's 
charter  or  bylaws  such  as  regular  officers,  chairman  of  the 
board,  etc. 


SCHEDULE  I— SPECIAL  DEDUCTIONS 


1.  Dividends-received  deductions. —  (a)  Dividends  received 
from  a  domestic  corporation. — Enter  an  amount  equal  to  85  per- 
cent of  the  amount  received  as  dividends  (except  dividends  on 
certain  preferred  stock  of  public  utilities)  from  a  domestic  cor- 
poration subject  to  income  tax.  Amounts  received  as  dividends 
from  mutual  savings  banks,  cooperative  banks,  and  domestic  build- 
ing and  loan  associations  and  allowed  as  a  deduction  to  such  banks 
or  building  and  loan  associations  shall  not  be  treated  as  divi- 
dends. In  the  case  of  dividends  received  from  a  regulated  invest- 
ment company,  see  section  854  regarding  limitations  on  amount 
deductible.  Any  dividend  received  from  a  real  estate  investment 
trust  which,  for  the  taxable  year  of  the  trust  in  which  the  dividend 
is  paid,  qualifies  under  sections  856-858  shall  not  be  treated  as  a 
dividend.  For  taxable  years  beginning  after  September  2,  1958, 
a  small  business  investment  company  operating  under  the  Small 
Business  Investment  Act  of  1958  can  take  as  a  deduction  an 
amount  equal  to  100  percent  of  the  dividends  received. 

(6)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  amount  received  as  divi- 
dends on  the  preferred  stock  of  a  public  utility  which  is  subject 
to  income  tax  and  is  allowed  a  deduction,  as  provided  in  section 
247,  for  dividends  paid. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85  percent  of  dividends  received  from  certain  foreign 
corporations.  See  sections  243  (d)  and  245  for  qualifications  and 
limitations  on  the  amount  of  this  deduction. 

In  general,  no  dividend-received  deduction  will  be  allowed  on 
any  share  of  stock  (A)  which  is  sold  or  otherwise  disposed  of  in 
any  case  in  which  the  corporation  has  held  such  share  for  15  days 


or  less,  or  (B)  to  the  extent  the  corporation  is  under  an  obligation 
to  make  corresponding  payments  with  respect  to  substantially  iden- 
tical stock  or  securities.  Where  the  stock  has  preference  in  divi- 
dends, the  holding  period  is  90  days  instead  of  15  if  the  corpora- 
tion receives  dividends  with  respect  to  such  stock  which  are 
attributable  to  a  period  or  periods  aggregating  in  excess  of  366 
days. 

2.  Total  dividends-received  deductions. — In  a  year  in  which  a 
net  operating  loss  occurs,  sections  172  (d)  and  246  (b)  provide 
that  the  85-percent  limitation  on  the  amount  of  these  special 
deductions  shall  not  apply.  In  the  case  of  a  small  business  invest- 
ment company,  the  dividends-received  deduction  of  100  percent  re- 
ported on  line  2  is  not  subject  to  the  overall  85-percent  limitation. 

3.  Deduction  for  dividends  paid  on  certain  preferred  stock  of 
public  utilities. — In  the  case  of  a  public  utihty  there  is  allowed 
in  accordance  with  section  247,  an  amount  equal  to  26.923  per- 
cent of  the  lesser  of  ( 1 )  the  amount  of  dividends  paid  on  its  pre- 
ferred stock  during  the  taxable  year,  or  (2)  the  taxable  income  for 
the  taxable  year  computed  without  regard  to  the  deduction  pro- 
vided in  section  247.  In  a  year  in  which  a  net  operating  loss 
occurs,  section  172  (d)  provides  that  this  special  deduction  shall 
be  computed  without  regard  to  section  247  (a)   (I)    (B). 

4.  Deductions  for  Western  Hemisphere  trade  corporations. — In 
the  case  of  a  Western  Hemisphere  trade  corporation,  as  defined  in 
section  921,  there  is  allowed  under  section  922,  a  deduction  equal 
to  26.923  percent  of  fhe  taxable  income  of  such  corporation  com- 
puted without  regard  to  the  deduction  provided  in  section  922. 
Under  the  provisions  of  section  172  (d),  this  special  deduction  is 
not  allowed  in  a  year  in  which  a  net  operating  loss  occurs. 
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TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  1 1  provides  a  normal  tax  for  taxable 
years  beginning  before  July  1,  1964,  equal  to  30  percent  of  tax- 
able income.  In  the  case  of  a  taxable  year  beginning  after  June 
30,  1964,  the  normal  tax  is  equal  to  25  percent  of  taxable  income. 

2.  Surtax. — Section  1 1  provides  a  surtax  equal  to  22  percent 
of  the  amount  by  which  the  taxable  income  exceeds  $25,000. 

3.  Exceptions. — The  tax  imposed  by  section  1 1  shall  not  apply 
to  a  corporation  subject  to  a  tax  imposed  by — (1)  section  594 
(relating  to  mutual  savings  banks  conducting  life  insurance 
business),  (2)  subchapter  L  (section  801  and  following,  relat- 
ing to  insurance  companies),  (3)  subchapter  M  (section  851 
and  following,  relating  to  regulated  investment  companies  and 
real  estate  investment  trusts),  or  (4)  section  881  (a)  (relating  to 
foreign  corporations  not  engaged  in  business  in  United  States). 

4.  Change  in  accounting  period. — Under  the  provisions  of  sec- 
tion 443  (b)  (1)  if  a  corporation  changes  its  accounting  period, 
the  taxable  income  for  the  short  period  beginning  on  the  day  after 
the  close  of  the  former  taxable  year  and  ending  at  the  close  of  the 
day  before  the  day  designated  as  the  first  day  of  the  new  taxable 
year  shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  12  and  dividing  by  the  number  of  months  in  the  short 
period.  The  tax  shall  be  that  same  part  of  the  tax  computed  on 
the  annual  basis  which  the  number  of  months  in  the  short- period 
is  of  12  months. 

However,  taxpayers  may  elect  to  compute  the  tax  for  the 
short  period  according  to  the  method  described  below  if  an  appli- 
cation to  do  so  is  filed  not  later  than  the  date  when  (giving  effect 
to  any  extensions  granted)  the  return  for  the  first  full  taxable 
year  after  the  beginning  of  the  short  period  must  be  filed.  (Sec- 
tion 443  (b)  (2).)  For  details  concerning  the  form  and  content 
of  such  an  application,  consult  your  District  Director. 

If  a  proper  application  is  filed,  the  taxpayer  may  elect  to  pay 
whichever  tax  under  the  following  two  methods  is  greater,  in  place 
of  the  short  period  tax  under  section  443  (b)  (1)  :  (1)  Establish 
the  actual  taxable  income  for  the  12  months  beginning  with  the 
first  day  of  the  short  period;  then  compute  the  tax  on  that  income. 
Then  determine  as  a  short  period  tax  that  part  of  the  tax  so  com- 
puted which  bears  the  same  proportion  to  the  total  tax  so  com- 
puted as  the  taxable  income  of  the  short  period  bears  to  the  taxable 
income  of  the  1 2  months.  However,  a  taxpayer  which  distributes 
substantially  all  its  assets  before  the  end  of  the  12-month  period 
described  above,  shall  employ  in  the  above  computation  the  12- 
month  period  ending  with  the  last  day  of  the  short  period. 
(2)  Compute  a  tax  on  the  taxable  income  of  the  short  period  as 
if  the  short  period  were  a  full  taxable  year. 

In  annualizing  income  of  a  short  period  consisting  of  7  days 
or  more,  but  less  than  359  days,  by  reason  of  a  change  to  a  52— 53- 
week  fiscal  year,  the  annualization  is  made  on  a  daily  basis  as  pro- 
vided in  section  441   (f)   (2)   (B)   (iii). 

5.  Consolidated  returns.— -Section  1503  provides  that  the  tax 
imposed  under  section  11  (c)  or  section  831  shall  be  increased 
for  any  taxable  year  for  which  an  affiliated  group  of  includible 
corporations  makes  or  is  required  to  make  a  consolidated  return 
by  2  percent  of  the  consolidated  taxable  income.  If  the  affiliated 
group  includes  one  or  more  Western  Hemisphere  trade  corpora- 
tions or  one  or  more  regulated  public  utilities,  the  increase  of  2 
percent  shall  be  applied  only  on  the  amount  by  which  the  consoli- 
dated taxable  income  of  the  affiliated  group  exceeds  the  portion 
(if  any)  of  the  consolidated  taxable  income  attributable  to  the 
Western  Hemisphere  trade  corporations  and  regulated  public 
utilities   included    in   such  group. 

6.  Insurance  companies  other  than  life  or  mutual. — All  insur- 
ance companies  (other  than  life  or  mutual  insurance  companies 
subject  to  tax  imposed  by  sections  802  and  82 1 )  are  subject  to  the 
taxes  imposed  by  section  11.  The  taxable  income  of  such  insur- 
ance companies  is  defined  in  section  832  and  differs  from  the  tax- 
able income  of  other  corporations.     This  paragraph  does  not  ap- 


ply to  foreign  insurance  companies  not  carrying  on  an  insurance 
business  within  the  United  States.      (Section  831.) 

7.  Life  insurance  departments  of  mutual  savings  banks. — A 
mutual  savings  bank  not  having  capital  stock  represented  by 
shares,  authorized  under  State  law  to  conduct  a  life  insurance 
business  and  which  conducts  such  business  in  a  separate  depart- 
ment the  accounts  of  which  are  maintained  separately  from  the 
accounts  of  other  departments  of  the  bank  is  taxable  under  section 
594  provided  the  life  insurance  department  would,  if  it  were 
treated  as  a  separate  corporation,  qualify  as  a  life  insurance 
company  under  section  801. 

The  tax  consists  of  the  sura  of — -(1)  a  partial  tax  computed 
under  section  1 1  upon  the  taxable  income  of  the  bank  determined 
without  regard  to  any  items  of  gross  income  or  deductions  properly 
allocable  to  the  business  of  the  life  insurance  department;  and 
(2)  a  partial  tax  upon  the  taxable  income  (computed  as  pro- 
vided in  section  802)  of  the  life  insurance  department  deter- 
mined without  regard  to  any  items  of  gross  income  or  deductions 
not  properly  allocable  to  such  department,  at  the  rates  and  in 
the  manner  provided  in  subchapter  L  with  respect  to  life  insurance 
companies. 

Tax  computation. — For  the  purpose  of  computing  the  first  par- 
tial tax,  a  mutual  savings  bank  should  use  Form  1120,  filling  in 
all  applicable  items  (except* lines  3  and  7)  and  schedules.  The 
first  partial  tax  should  be  computed  by  using  lines  1  and  2.  For 
the  purpose  of  computing  the  second  partial  tax  Form  1120L 
should  be  used.  The  first  partial  tax  should  be  added  to  the  sec- 
ond partial  tax  and  the  sum  thereof  entered  on  line  3  as  the  total 
income  tax.  Subtract  from  line  3  the  sum  of  any  credits  on  lines 
4  and  6  and  enter  on  line  7  the  balance  of  income  tax.  Form 
1120L  properly  filled  in  should  be  attached  to  and  made  a  part  of 
Form  1120  and  properly  identified  as  an  accompanying  schedule. 
However,  any  Form  1 120L  so  used  need  not  be  separately  executed 
under  the  penalty  of  perjury. 

8.  Credit  for  taxes. — If,  in  accordance  with  section  901,  a  credit 
is  claimed  by  a  domestic  corporation  on  line  4  (Tax  Computa- 
tion), page  3,  on  account  of  income,  war  profits  and  excess  profits 
taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return. 
In  case  credit  is  sought  for  taxes  accrued  but  not  paid,  the  District 
Director  may  require  a  bond  on  Form  1117  as  a  condition  prece- 
dent to  the  allowance  of  the  credit.  For  carryback  and  carryover 
of  a  foreign  tax  credit,  see  sections  904  (d)  and  904  (e). 

9.  Tax  from  recomputing  prior  year  investment  credit. — Where 
property  is  disposed  of  prior  to  the  life  used  in  computing  the 
investment  credit,  the  tax  for  the  year  in  which  the  property  is 
so  disposed  of  must  be  increased  by  the  diflference  between  the 
credit  taken  on  such  property  and  the  credit  which  would  have 
been  allowed  had  the  actual  life  been  used.      (Section  47.) 

10.  Regulated  investment  companies. — For  provisions  relating 
to  the  method  of  taxation  of  regulated  investment  companies,  see 
sections  851  through  855. 

11.  Real  estate  investment  trusts. — For  provisions  relating  to  the 
method  of  taxation  of  real  estate  investment  trusts,  see  sections 
856  through  858. 

12.  Personal  holding  companies. — Section  541  imposes  a  tax 
upon  the  undistributed  personal  holding  company  income  (as  de- 
fined in  section  545)  of  corporations  classified  as  personal  holding 
companies.  Every  personal  holding  company  must  file  a  schedule 
1 120PH  with  its  return  on  Form  1 1 20. 

Under  the  provisions  of  section  542,  a  corporation  is  a  "personal 
holding  company"  if  at  least  80  percent  of  its  gross  income  for  the 
taxable  year  is  personal  holding  company  income  as  defined  in 
section  543,  and  if  at  any  time  during  the  last  half  of  the  taxable 
year  more  than  50  percent  in  value  of  its  outstanding  stock  is 
owned,  directly  or  indirectly,  by  or  for  not  more  than  five  indi- 
viduals.     (Sections  541-547.) 
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These  industry  titles  and  definitions  are  based  on  the  Standard  Enterprise  Classification  system  developed  by  the  Bureau  of  the  Budget, 
Executive  Office  of  the  President  to  classify  enterprises  by  type  of  activity  in*  which  engaged.  The  system  follows  closely  the  Standard 
Industrial  Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  1,  under  D,  the  code  for  the  specific  industry  group  from  which  the  largest  percentage  of  "total 
receipts"  is  derived.  'Total  receipts"  means  gross  receipts  (line  1,  page  1)  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3,  under  P,  state  the  principal  business  activity  and  principal  product  or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Other  special  trade  contractors,"  the  principal  product  or  service  may  be  "structural  steel 
erection." 


AGRICULTURE.  FORESTRY,  and 
Code  FISHERIES 

Olio  Farms. 
0120  AgrifuUural    services    and    hunting 

and  trapping. 
0130  Forestry  ana  forestry  services. 
0140  Fisheries. 

„  ,  ,     .  .  MINING 

Metal  mining: 

1010  Iron  ores. 

1020  Copper,  lead  and  zinc,  gold  and  silver 

ores. 
1098  Miscellaneous  metal  mining. 
1 100  Anthracite  and  bituminous  coal  and  Usnite 

mining. 
Crude  petroleum  and  natural  gas: 
1310  Crude  petroleum,  natural  gas,  and 

natural  gas  liquids. 
1380  Oil  and  gas  field  services. 
Nonmetallic  minerala  (except  fuels)  mining: 
1410  Stone,  sand,  and  gravel. 
1498  Miscellaneous  nonmetallic  minerals, 

except  fuels. 
CONTRACT  CONSTRUCTION 
General  contractors: 
1610  Building  construction. 
1620  Highway    and    street   construction. 

and  other  heavy  construction. 
Special  trade  contractors: 

1631  Plumbing,  heating,  and  air  condi- 
tioning. 

1632  Electrical  work. 

1638  Special  trade  contractors,  not  else- 
where classified. 

MANUFACTURING 

Food  and  kindred  products: 

2010  Meat  products. 

2020  Dairy  products. 

2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 

2040  Grain  mill  products. 

2050  Bakery  products. 

2060  Sugar. 

2070  Confectionery  and  related  products. 

20S2  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2036  Soft  drinks,  flavoring  extracts,-  and 
sirups. 

2091  Vegetable  oil  mills,  and  animal, 
marine,  and  edible  fats  and  oils. 

2098  Food  and  kindred  products,  not  else- 
where classified. 

2100  Tobacco  manufactures. 

Textile  miD  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  In- 
cluding dyeing  and  finishing. 

2260  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yam  and  thread  mills. 

2291  Narrow  fabrics. 

2298  Textile  mill  products,  not  elsewhere 
classified. 

Apparel  and  olbcr  fabricated  textile  products: 

2310  Men's  and  boys'  clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Mlsccllajieous  fabricated  textile  prod- 
ucts. 

Lumber  and  wood  products,  except  furniture: 

2410  Logging  camps  and  logging  con- 
tractors, sawmills,  and  planing  mills. 

2430  MlUwork,  veneers,  pbTvood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  miscella- 
neous wood  products. 

Fu.nJture  and  fixtures: 

2510  Household  furniture. 

2590  Furniture  and  fixtures*  except  house- 
hold furniture. 

Paper  and  aDied  products: 

2611  Pulp  mills. 

2614  Paper,  naperboard,  building  paper, 
and  building  board  mills. 

2540  Converted  paper  and  paperboard 
products,  except  containers. 

2650  Pai>erboard  boxes  and  containers. 

Printing,  publishing,  and  allied  industries: 

2711  Newspa^jers:  publishing,  publishing 
and  printing. 

2712  Periodicals:  publishing,  publishing 
and  printing. 


Code 

2715  Books:  publishing,   publishing   and 

f)rinting;    and    miscellaneous    pub- 
ishing. 
2720  Commercial  printing,  including  book 
printing,   manifold   business  forms, 
and  greeting  cards. 
2780  Bookbinding,  related  industries,  and 

printing  trade  services. 
Chemicals  and  allied  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  reshas, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soaps,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other  toilet 
preparations. 

2850  Paints  and  allied  products,  including 

gum  and  wood  chemicals. 
2870  Fertilizers    and    other    agricultural 

chemicals. 
2898  Miscellaneous  chemical  products. 

Petroleum  refining  and  related  industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and  coal. 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 

and  ot  her  fabricated  rubber  products. 
3098  Miscellaneous  plastics  products. 
Leather  and  leather  products: 
3140  Footwear,  except  rubber. 
3198  Leather  tanning  and  finishing,  and 

leather     products,     not     elsewhere 

classified. 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3260  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  miscellaneous 
nonmetaJlic  mineral  products. 

Primary  metal  industries: 

3310  Blast  furnaces,  steel  works,  and  Iron 
and  steel  foundries  and  forcings. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing,  and  alloying, 
including  foundries  and  forgings. 

3398  Miscellaneous  primary  metal  Indus- 
tries. 

Fabricated   metal    products,   except    machinery 

and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,    hand    tools,    and    general 

3430  Heating  apparatus  {except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 

3498  Fabricated  wire  products  and  mis- 
cellaneous fabricated  metal  products. 

Machinery,  except  electric: 

3610  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

3640  Metalworking  machinery  and  equip- 
ment. 

3550  Special  Industry  machinery  and 
equipment,  except  metalworking. 

3660  General  Industrial  machinery  and 
equipment. 

3570  Office,  computing,  and  accounting 
machines. 

3580  Service  Industry  machines. 

3598  Miscellaneous  machinery,  except 
electrical. 

Electrical  machinery,  equipment,  and  supplies: 

3611  Electrical  transmission  and  distribu- 
tion equipraent. 

3612  Klectrlciil  Industrial  apparatus. 
3630  11  ou.sehold  appliances. 

3660  Radio  and  television  receiving  sets, 
except  communication  types. 

3661  Communication  equipment. 

36G2  Electronic  components  and  acces- 
sories. 


Code 

3691  Electric  lighting  and  wiring  equip- 
ment, except  insulated  wire. 

3698  Electrical  machinery,  equipment, 
and  supplies,  not  elsewhere  classified. 

Transportation  equipment: 

3711  Motor  vehicles;  passenger  car,  truck, 

and  bus  bodies;  and  truck  trailers. 
3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  guided  mis- 
siles and  space  vehicles. 

3722  Aircraft  parts,  and  guided  missile  and 
space  vehicle  subassemblies. 

3730  Ship  and  boat  building  and  repair. 

3791  Railroad  equipment,  including  street 
cars. 

3798  Motorcycles,  bicycles,  and  parts,  and 
transportatioh  equipment,  not  else- 
where classified. 

Scientific  instruments;  photographic  equipment; 

watches  and  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  equipment  and  sup- 
plies. 

3870  Watches  and  clocks. 

Miscellaneous    manufacturing     industries,     in- 
cluding ordnance  and  accessories: 

3910  Jewelry,  silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  Instruments,  office  and 
artists'  materials,  and  manufacturing 
industries,  not  elsewhere  classified. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Raihoad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  intercity  pas- 
senger transportation,  including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060  Pipe  line  transportation. 

4098  Miscellaneous  transportation  serv- 
ices. 

Communication  services: 

4810  Telephone  communications  (wire  or 
radio) . 

4820  Telegraph  communications  (wire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Communication  services,  not  else- 
where classified. 

Electric,  gas,  and  sanitary  lerrices: 

4910  Electric  companies  and  systems  (96 
percent  or  more). 

4920  Gas  companies  and  systems  (95  per- 
cent or  more). 

4930  CombinatioO  companies  and  sys- 
tems— gas,  electric,  or  other  services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

5010  Motor  vehicles  and  automotive 
equipment. 

6020  Drugs,  chemicals,  and  paints. 

6030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  fish 
and  sea  foods,  and  other  groceries  and 
related  products. 

5050  Farm  products — raw  materials. 
5060  Electrical  goods. 
5070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 
6080  Machinery,  equipment,  and  supplier. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  bulk  stations  and  termi- 
nals. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

6096  Paper  and  Us  products. 

6097  Lumber  and  comstructlon  materials. 

6098  Other  wholesale  trade. 

RETAIL  TRADE 
Building  materials,  hardware,  and   farm  equip- 
ment: 
5211  lUiilding  materials. 

5215  Hardware  stores. 

5216  Farm  equipment  dealers. 
General  merchandise  stores: 
5221  DeiJartnioiit  stores. 


Code 

5222  Variety  stores. 

6223  Mall  order  houses. 

5228  General  merchandise  stores,  not  else- 
where classified. 

S230  Food  stores. 

Automotive  dealers  and  gasoline  service  sta- 
tions: 

5241  Automobile  and  truck  dealers. 

6243  Gasoline  service  Stations. 

6248  Tire,  battery,  and  accessory  dealers, 
and  miscellaneous  aircraft,  marine, 
and  automotive  dealers. 

Other  retail  stores: 

6250  Apparel  and  accessories. 

6260  Furniture,    home    furnishings,    and 

equipment  stores. 
5270  Eating  and  drinking  places. 
6291  Drug  stores  and  proprietary  stores. 

5292  Liquor  stores. 

5293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
stores. 

FINANCE.  INSURANCE,  and 
REAL  ESTATE 
Banks  and  trust  companies: 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  companies,  except 
mutual  sa\ings  banks. 

Credit  agencies  other  than  banks; 

6021  Savings  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies. 
6025  Busines.^  crerlit  agencies. 

6028  Loan   correspondents   and    brokerSi 

and  other  credit  agencies. 
6030  Security  and  commodity  brokers,  dealerfi' 

eichanges  and  services. 
Holding  and  other  investment  companies: 

6042  Regulated  investment  companies. 

6043  Real  estate  Investment  trusts,  1960 
Act. 

6044  Small  business  Investment  com« 
panics,  1968  Act. 

6048  Other  holding  and  Investment  Co. 

Insurance  companies: 

6055  Life    insurance. 

6056  Mutuiil  insurance,  except  life,  or 
marine,  and  certain  fire  or  flood 
insurance  companies. 

6067  Insurance     agents,     brokers,     and 

service. 
6058  Other  insurance  companies. 

Real  estate: 

6610  Real  estate  operators  (except  devel- 
opers) and  lessors  of  buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6622  Lessorsof  railroad  property. 

6628  Lessors  of  real  property  other  than 
buildings,  not  elsewhere  classified. 

6550  Subdlviders,  developers,  and  oper- 
ative builders. 

6591  Agents,  brokers,  and  managers. 

6692  Title  abstract  companies. 

6593  Combinations  of  real  estate,  insur- 
ance, loans,  and  law  offices. 
SERVICES 

7000  Hotels,  rooming  houses,  camps,  and  ether 
lodging  places: 

Personal  services: 

7210  Laundries,  laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photographic  studios,  including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral,  and  other 
persona!  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  services: 

7510  Automobile  parking,  repair,  and 
services. 

7650  Repair  services,  except  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  reliited  services. 

7K30  Motion  picture  theaters. 

7900  Amusement  and  recreational  services, 
etcepi  motion  pictures. 

Miscellaneous  services: 

8010  Medical  services. 

8020  Kducatioiml  services. 

8030  l.*gal  services. 

8098  Services,  not  elsewhere  classlfled. 
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Regulations  issued  under  the  Revenue  Act  of  1962  added 
new  rules,  effective  January  1,  1963,  for  determining  the 
amount  of  travel,  entertainment,  and  gift  expenses  allow- 
able as  a  deduction  for  employers  and  employees.  Before 
such  an  expense  will  be  allowable  it  mu^t  meet  the  prior 
law  test  of  being  ordinary  and  necessary  to  the  business, 
and  in  addition  must  meet  the  requirements  of  the  new 
rules  under  Section  274  of  the  Internal  Revenue  Code. 

Recordkeeping  Rules. — Under  the  new  rules,  a  tax- 
payer who  claims  a  deduction  for  travel,  entertainment, 
or  gift  expenses  should  prove  the  expenses  with  adequate 
records. which  set  forth: 

(1)  the  amount; 

(2)  the  time  and  place; 

(3)  the  business  purpwjse;  and 

(4)  the  business  relationship  of  the  persons  enter- 
tained or  receiving  a  gift. 

No  deduction  will  be  allowed  for  estimates.  Records 
should  be  backed  up  by  receipts,  paid  bills,  or  similar  docu- 
mentary evidence  for  expenditures  of  $23  or  more  and  for 
lodging  while  traveling  away  from  home,  regardless  of 
amount.  An  explanation  of  the  recordkeeping  rules,  in- 
cluding the  exception  for  the  employee  who  adequately 
accounts  to  his  employer,  may  be  found  in  Internal 
Revenue  Bulletin  1963-4. 

Travel  Expenses. — The  new  rules  disallow  deductions 
to  employees  for  a  portion  of  travel  expenses  in  certain 
cases  when  business  trips  are  combined  with  personal  vaca- 
tions. However,  this  new  rule  does  not  apply  to  travel 
away  from  home  which  does  not  exceed  one  week,  or  if  the 
trip  exceeds  one  week  unless  the  j>ersonal  or  vacation  time 
amounts  to  25  percent  or  more  of  the  total  time  on  the 
trip.     In  addition,  if  the  travel  expense  qualifies  as  an 


ordinary  and  necessary  business  expense,  none  of  it  will  be 
disallowed  ( 1 )  if  the  employee  did  not  have  substantial 
control  over  arranging  the  business  trip  or  (2)  if  a  personal 
vacation  was  not  a  major  consideration  in  determining 
whether  the  trip  should  be  made. 

Entertainment  Expenses. — To  deduct  entertainment 
expense  under  the  new  rules  a  taxpayer  must  show  that 
the  expense  is  ( 1 )  "directly  related"  to  the  active  conduct 
of  his  business,  or  (2)  "associated"  with  the  active  con- 
duct of  his  business  and  that  the  entertainment  occurred 
directly  before  or  after  a  substantial  and  bona  fide  busi- 
ness discussion,  or  (3)  covered  by  one  of  the  following 
exceptions : 

(a)  business  meals, 

(b)  food  and  beverages  for  employees, 

(c)  expenses  treated  as  compensation, 

(d)  reimbursed  expenses  of  employees  and  inde- 
pendent contractors, 

(e)  recreational  expenses  for  employees, 

(f)  employee  or  stockholder  business  meetings, 

(g)  meetings  of  business  leagues, 

(h)    items  available  to  the  public,  and 
(i)     entertairunent  sold  to  customers. 

Business  Gifts. — Business  gifts  may  be  deducted  up  to 
$25  annually  for  each  recipient.  If  the  total  cost  of 
all  of  your  business  gifts  to  one  individual  during  the  tax- 
able year  exceeds  $25,  you  may  only  deduct  $25.  Pro- 
motional material  and  certain  awards  to  employees  are 
excepted  from  this  rule. 

A  more  detailed  explanation  of  the  new  rules  relating 
to  travel,  entertainment,  and  gift  expenses  may  be  found 
in  Internal  Revenue  Bulletin  1963-30. 

These  rules  are  also  set  forth  in  Publication  No.  463, 
which  is  available  at  any  Internal  Revenue  Service  office. 
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FORM  1120-FY 

U.S.  Tr«aMiry  Department 
Internal  Revenue  Service 


FACSIMILES  OF  TAX  RETURNS,  1963 

CORPORATION  FISCAL  YEAR  TAX  COMPUTATION 

Taxable  year  beginning ,  1963,  and  ending ,  1964 


To  be  used  instead  of  the  Tcu  Computation  Schedule  on  Fonns  1 120,  1 120-F, 
990-C,  and  990-T  (Trusts  see  page  2) 


1963-64 


Name  and  address 


(1120,  page  1,  line  30... 

,    T        ui    •       _       1 120-F,  page  3,  line  30. 
1.  Taxable  mcome     ggQ^  ^^^  j   ^^^^  32 

|990-T,  page  2,  line  31.. 


A.  COMPUTATION  AT  TAX   RATES  APPLICABLE  BEFORE  JANUARY  1,  1964 

2.  If  amount  on  line  1  is: 

(a)  Not  over  $25,000 — Enter  30  percent  of  line  1  (32  percent  if  a  consolidated  return) . 

(b)  Over  $25,(XX) — Enter  52  percent  of  line  1  (54  percent  if  a  consolidated  return) . 

Subtract  $5,500,  and  enter  difference 


5,500.00 


B.  COMPUTATION  AT  TAX  RATES  APPLICABLE  ON  AND  AFTER  JANUARY  1,  1964 

3.  If  amount  on  line  1  is: 

(a)  Not  over  $25,000 — Enter  22  percent  of  line  1  (Controlled  corporations — see  inst.) . 

(b)  Over  $25,000 — Enter  50  percent  of  line  1  (Controlled  corporations — see  inst.) .  . 

Subtract  $7,000,  and  enter  difference 


7,000.00 


C.  PRORATION  OF  TENTATIVE  TAXES 

4.  Tentative  tax  (line  2  or  alternative  tax  under  rates  applicable  before  January  1,  1964). 


5.  Portion  of  tentative  tax  (line  4  multiplied  by  the  number  of  days  in  the  taxable  year  prior  to  January  1,  1964, 
divided  by  the  total  number  of  days  in  the  taxable  year) 


6.  Tentative  tax  (line  3  or  alternative  tax  under  rates  applicable  on  and  after  January  1 , 
1964) 


7.  Portion  of  tentative  tax  (line  6  multiphed  by  the  number  of  days  in  the  taxable  year  after  December  31,  1963, 
divided  by  the  total  number  of  days  in  the  taxable  year) 


8.  Income  tax  (add  lines  5  and  7). 


9.  Foreign  tax  credit  (attach  Form  1118). 
10.  Balance  (line  8  less  line  9) 


1 1.  Investment  credit  (attach  Form  3468) 

12.  Balance  of  income  tax  Oine  10  less  line  11) 

13.  Tax  under  section  54 1  of  the  Internal  Revenue  Code  (from  Schedule  1 1 20-PH) . 


14.  Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

1120,  page  1,  line  31.. 
1 120-F,  page  1,  line  1. 


15 


Total  tax  (sum  of  lines  12,  13,  and  14). 
here  and  on 


Enter 


990-C,  page  1,  line  33. 
990-T,  page  1,  hne  15. 


INSTRUCTIONS 


1.  Corporatioru  which  must  use  Form  1120-FY. — Corpora- 
tions with  taxable  years  beginning  in  1963  and  ending  in  1964  must 
use  this  form  in  lieu  of  the  Tax  Computation  Schedule  on  Forms 
1120,  1 120-F,  990-C,  and  990-T.  This  form  must  be  filed  with 
and  as  part  of  the  corporation's  income  tax  return. 

2.  Trusts  filing  Form  990-T. — Trusts  taxable  at  individual  rates 
use  the  computation  schedule  and  rates  on  page  2  of  this  form. 

3.  Controlled  corporations. — Controlled  corporations  which 
elect  under  section  1562  to  take  multiple  surtax  exemptions  must 
use  28  percent  on  line  3  (a)  instead  of  22  percent  and  on  line  3  (b) 
must  subtract  $5,500  instead  of  $7,000. 


4.  Alternative  Tax. — If  the  net  long-term  capital  gain  exceeds 

the  net  short-term  capital  loss,  or  if  there  is  only  a  net  long-term 
capital  gain,  a  separate  computation  should  be  made  to  determine 
whether  it  is  to  your  advantage  to  use  the  alternative  tax.  To 
figure  the  alternative  tax: 

Line  4. — Use  the  alternative  tax  schedule  on  Schedule   D, 

Form   1120  for   1963. 
Line  6. — Use  the  same  schedule  as  for  line  4,  except  substitute 
the  tax  rates  shown  on  line  3  above. 

5.  Personal  Holding  Companies. — Use  Schedule  11 20-PH  to 
compute  the  tax  under  section  54 1  for  that  portion  of  the  year  prior 
to  January  1,  1964.  Attach  a  statement  showing  the  computation 
for  that  portion  of  the  year  after  December  31,  1963. 


FACSIMILES  OF  TAX  RETURNS,  1963 
TAX  COMPUTATION  SCHEDULE  FOR  TRUSTS  FILING  FORM  990-T 


355 

Page  2 


1 .  Unrelated  business  taxable  income  (line  31 ,  page  2  of  Form  990-T) 

A.  COMPUTATION  AT  TAX   RATES  APPLICABLE   BEFORE  JANUARY  1,  1964 

2.  Use  Tox  Rate  Schedule  I  to  compute  tax  on  amount  on  line  1 


B.  COMPUTATION  AT  TAX  RATES  APPLICABLE  ON  AND  AFTER  JANUARY  1,  1964 

3.  Use  Tax  Rate  Schedule  II  to  compute  tax  on  amount  on  line  1 


C.  PRORATION  OF  TENTATIVE  TAXES 


4.  Tentative  tax  (line  2  or  alternative  tax  under  rates  applicable  before  January  1,  1964) I 

5.  Portion  of  tentative  tax  (line  4  multiplied  by  the  number  of  days  in  the  taxable  year  prior  to  January  1,  1964,  divided 

by  the  total  number  of  days  in  the  taxable  year) 


6.  Tentative  tax  (line  3  or  alternative  tax  under  rates  applicable  on  and  after  January  1,  1964) ....  I 

7.  Portion  of  tentative  tax  (line  6  multiplied  by  the  number  of  days  in  the  taxable  year  after  December  31,  1963,  divided 

by  the  total  number  of  days  in  the  taxable  year) 

8.  Total  tax  (add  lines  5  and  7).     Enter  here  and  on  line  10,  page  1,  Form  990-T 


TAX  RATE  SCHEDULES 


SCHEDULE  I.— APPLICABLE  BEFORE  JANUARY  1,  1964 

If  amount  on  line  I  above  is:  Enter  on  line  2: 

Not  over  $2,000  20%  of  the  amount  on  line  1. 


0' 
0' 
0. 
Ovei 

Ovc 
Ov. 
Ov. 
Ovi 
Ove) 

0' 

Ovei 

Ove) 

Ove! 

Ove 

Ove 

Ovei 

0 

Ovei 

0 

Ovei 
Ovei 
0' 
Ovei 


$2,000  but  not  over  $4,000 $400,  plus  22%  of  excess  over  $2,000. 

$4,000  but  not  over  $6,000 $840,  plus  26%  of  excess  over  $4,000. 

$6,000  but  not  over  $8,000 $1,360,  plus  30%  of  excess  over  $6,000. 

$8,000  but  not  over  $10,000 $1,960,  plus  34%  of  excess  over  $8,000. 

$10,000  but  not  over  $12,000  . .  $2,640,  plus  38%  of  excess  over  $10,000. 
$3,400,  plus  43%  of  excess  over  $12,000. 
$4,260,  plus  47%  of  excess  over  $14,000. 
$5,200,  plus  50%  of  excess  over  $16,000. 
$6,200,  plus  53%  of  excess  over  $18,000. 

$7,260,  plus  56%  of  excess  over  $20,000. 
$8,380,  plus  59%  of  excess  over  $22,000. 
$10,740,  plus  62%  of  excess  over  $26,000. 
$14,460,  plus  65%  of  excess  over  $32,000. 
$18,360,  plus  69%  of  excess  over  $38,000. 

$22,500,  plus  72%  of  excess  over  $44,000. 
$26,820,  plus  75%  of  excess  over  $50,000. 
$34,320,  plus  78%  of  excess  over  $60,000. 
$42,120,  plus  81%  of  excess  over  $70,000. 
$50,220,  plus  84%  of  excess  over  $80,000. 


$12,000  but  not  over  $14,000 
$14,000  but  not  over  $16,000 
$16,000  but  not  over  $18,000 
$18,000  but  not  over  $20,000 

$20,000  but  not  over  $22,000 
$22,000  but  not  over  $26,000 
$26,000  but  not  over  $32,000 
$32,000  but  not  over  $38,000 
$38,000  but  not  over  $44,000 

$44,000  but  not  over  $50,000 
$50,000  but  not  over  $60,000 
$60,000  but  not  over  $70,000 
$70,000  but  not  over  $80,000 
$80,000  but  not  over  $90,000 


$90,000  but  not  over  $100,000. . .  $58,620,  plus  87%  of  excess  over  $90,000. 

$100,000  but  not  over  $150,000  $67,320,  plus  89%  of  excess  over  $100,000. 

$150,000  but  not  over  $200,000  $1 1 1,820,  plus  90%  of  excess  over  $150,000. 

$200,000 $1 56,820,  plus  91%  of  excess  over  $200,000. 


SCHEDULE  II APPLICABLE 

If  the  amount  on  line  I  above  is: 

Not  over  $500     

Over  $500  but  not  over  $1,000    

Over  $1,000  but  not  over  $1,500  , 

Over  $1,500  but  not  over  $2,000 
Over  $2,000  but  not  over  $4,000 

Over  $4,000  but  not  over  $6,000  

Over  $6,000  but  not  over  $8,000 
Over  $8,000  but  not  over  $10,000     . 
Over  $10,000  but  not  over  $12,000      . 
Over  $1 2,000  but  not  over  $  1 4,000 
Over  $14,000  but  not  over  $16,000 
Over  $16,000  but  not  over  $18,000 
Over  $18,000  but  not  over  $20,000 
Over  $20,000  but  not  over  $22,000 
Over  $22,000  but  not  over  $26,000 
Over  $26,000  but  not  over  $32,000 
Over  $32,000  but  not  over  $38,000 
Over  $38,000  but  not  over  $44,000 
Over  $44,000  but  not  over  $50,000 
Over  $50,000  but  not  over  $60,000 
Over  $60,000  but  not  over  $70,000 
Over  $70,000  but  not  over  $80,000 
Over  $80,000  but  not  over  $90,000 
Over  $90,000  but  not  over  $  1 00,000 
Over  $100,000  but  not  over  $200,000 
Over  $200,000 


ON  AND  AFTER  JANUARY  1,  1964 

Enter  on  line  3: 
16%  of  the  amount  on  line  I. 
$80,  plus  16.5%  of  excess  over  $500. 
$162.50,  plus  17.5%  of  excess  over  $1,000. 
$250,  plus  18%  of  excess  over  $1,500. 
$340,  plus  20%  of  excess  over  $2,000. 
$740,  plus  23.5%  of  excess  over  $4,000. 
$1,210,  plus  27%  of  excess  over  $6,000. 
$1,750,  plus  30.5%  of  excess  over  $8,000. 
$2,360,  plus  34%  of  excess  over  $10,000. 
$3,040,  plus  37.5%  of  excess  over  $12,000. 
$3,790,  plus  41%  of  excess  over  $14,000. 
$4,610,  plus  44.5%  of  excess  over  $16,000. 
$5,500,  plus  47.5%  of  excess  over  $18,000. 
$6,450,  plus  50.5%  of  excess  over  $20,000. 
$7,460,  plus  53.5%  of  excess  over  $22,000. 
$9,600,  plus  56%  of  excess  over  $26,000. 
$12,960,  plus  58.5%  of  excess  over  $32,000. 
$16,470,  plus  61%  of  excess  over  $38,000. 
$20,130,  plus  63.5%  of  excess  over  $44,000. 
$23,940,  plus  66%  of  excess  over  $50,000. 
$30,540,  plus  68.5%  of  excess  over  $60,000. 
$37,390,  plus  71%  of  excess  over  $70,000. 
$44,490,  plus  73.57,,  of  excess  over  $80,000. 
$51,840,  plus  75%  of  excess  over  $90,000. 
$59,340,  plus  76.5%  of  excess  over  $100,000. 
$135,840,  plus  77%  of  excess  over  $200,000. 


INSTRUCTIONS  FOR  PAGE  2 

In  the  case  of  trusts  taxable  at  individual  rates,  complete  Form  990-T  for  1963  together  with  its  related 
schedules,  except  for  lines  8  and  9  on  page  1.  Use  this  schedule  to  compute  the  tax  to  be  entered  on  line  10, 
page  1  of  Form  990-T. 

ALTERNATIVE  TAX. — If  the  alternative  tax  applies,  compute  as  follows: 

(a)  LINE  4.— Subtract  the  net  capital  gain  from  cutting  timber  (line  7(a),  page  2  of  Form  990-T)  from  line  1 
above,  and  compute  a  partial  tax  on  the  balance  using  Tax  Rate  Schedule  1.  To  this  partial  tax  add  50 
percent  of  line  7(a),  page  2  of  Form  990-T.  The  result  will  be  the  alternative  tax  to  be  entered  on  line  4  if  it 
is  less  than  the  amount  on  line  2. 

(b)  LINE  6. — Subtract  the  net  capital  gain  from  cutting  timber  (line  7(a),  page  2  of  Form  99(3-T)  from  line  1 
above,  and  compute  a  partial  tax  on|  the  balance  using  Tax  Rate  Schedule  II.  To  this  partial  tax  add  50 
percent  of  line  7(a),  page  2  of  Form  990-T.  The  result  will  be  the  alternative  tax  to  be  entered  on  line  6  if  it 
is  less  than  the  amount  on  line  3. 

If  the  alternative  tax  is  used,  a  separate  statement  of  its  computation  should  be  attached  to  the  return. 
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SCHEDULE  D 

(Form  1120) 


U.S.  Treasury  Department— Internal  Revenue  Service 

GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY 


1963 


Name  and  address 


PART  I— GAIN  FROM  DISPOSITION  OF  DEPRECIABLE  PROPERTY  UNDER  SECTION 

1245 

a.  Kind  of  property  (if  necessary,  attach  state- 
ment of  descriptive  details  not  shown  below) 

b.  Date  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  Of  other  basis,  cost  of 
subsequent  improvements  (if 
not  purchased,  attach  expla- 
nation) and  expense  of  sale 

1                                                                                                          

f.  Depreciation  allowed  (or  allowable)  since  acquisition  or 
March  1.  1913  (attach  schedule) 

g.  Adjusted  basis 
(e  less  sum  of  f-1  and  f-2) 

h.  Total  Gain 
(d  less  g) 

i.  Ordinary  Gain 
(lesser  of  f-2  or  h) 

j.  Other  Gain 

(h  less  i) 

t-1.  Prior  to  January  1,  1%2 

f-2.  After  December  31,  1961 

3.  Total  other  gain. 

Enter  here  and  on  line 

4  and  identity  as  gain  f 

rom  Part  I 

PART  II.— SALE  OR  EXCHANGE  OF  PROPERTY  UNDER  SECTION  1231 


a.  Kind  of  property  (if  necessary,  attach  statement  of 
descriptive  details  not  shown  below) 


4. 


b.  Date  acquired 
(mo.,  day,  yr.) 


c.  Date  sold 
(mo.,  day.  yr.) 


d.  Gross  sales  price 


e.  Depreciation  allowed 
(or  allowable)   since 
acquisition  or  March  1, 
1913  (attach  schedule) 


f.  Cost  or  other  basis, 
cost  of  subsequent  im- 
provements (if  not  pur- 
chased attach  explana- 
tion) and  expense  of  sate 


g.  Gain  Of  loss 
(d  plus  e  less  0 


5.  Total  (If  gain,  enter  on  line  9;  if  loss,  enter  on  line  1 1.     Identify  as  gain  or  loss  from  Part  II.). 


PART  III.— CAPITAL  ASSETS 
Short-Term  Capital  Gains  and  Losses — Assets  Held  for  Not  More  Than  6  Months 


6. 


7,  Unused  capital  loss  carryover  from  five  preceding  taxable  years  (attach  statement) 

8.  Total  of  short-term  capital  gains  or  losses  or  difference  between  short-term  capital  gains  and  losses. 


Long-Term  Capital  Gains  and  Losses — Assets  Held  for  More  Than  6  Months 

9. 

10.   Total  of  long-term  capital  gains  or  k 

jsses  or  dilferer 

ice  between  long-term  capital  gains  and  losses 

PART  IV.— PROPERTY  OTHER  THAN  CAPITAL  ASSETS 


11. 

12.  Total  net  gain  (or  loss).     Enter  her 

e  and  on  line 
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PART  v.— TOTAL  SCHEDULE  D  GAINS  AND  LOSSES 


13.  Enter  the  excess  of  net  short-term  capital  gain  (line  8)  over  net  long-term  capital  loss  (line  10). 

14.  Enter  the  excess  of  net  long-term  capital  gain  (line  10)  over  net  short-term  capital  loss  (line  8). 

15.  Net  gain  (loss)  from  property  other  than  capital  assets  (line  12) 

16.  Total  lines  1 3,  1 4  and  1 5,  enter  here  and  on  Form  1 1 20,  page  1 ,  line  9 


Alternative  Tax  Computation 


17.  Taxable  income  fline  30,  page  1,  Form  1 120) 

18.  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss  fline  14) 

19.  Line  1 7  minus  line  18 

20.  If  amount  of  line  19  is: 

(a)  Not  over  $25,000 — Enter  30  percent  of  line  19  (32  percent  if  a  consolidated  return)  . . . 

(b)  Over  $25,(XX} — Enter  52  percent  of  line  19  (54  percent  if  a  consolidated  return)  .  .  . 

Subtract  $5,500  and  enter  difference 

21.  25  percent  of  line  18 

22.  Alternative  tax  fline  20  plus  hne21).    If  applicable,  enter  on  line  3,  Tax  Computation,  page  3,  Form  1120. 


5,500.00 


INSTRUCTIONS 

(Releiencei  one  to  the  Internal  Revenue  Code) 


Gains  and  losses  from  soles  or  exchanges  of  capital  assets 
and  other  property. — Report  sales  or  exchanges  of  capital  assets 
and  sales  or  exchanges  of  property  other  than  capital  assets  in 
Schedule  D.  Every  sale  or  exchange  of  property,  even  though  no 
gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be  allov^ed 
only  to  the  extent  of  gains  from  such  sales  or  exchanges.  However, 
the  amount  of  a  net  capital  loss  sustained  in  any  taxable  year  may 
be  carried  over  to  each  of  the  five  succeeding  taxable  years  and 
treated  in  each  such  succeeding  taxable  year  as  a  short-term 
capital  loss  to  the  extent  not  allowed  as  a  deduction  against  any 
net  capital  gains  of  any  taxable  year  intervening  between  the 
taxable  year  in  which  the  net  capital  loss  was  sustained  and  the 
taxable  year  to  which  carried. 

Definition  of  capital  assets. — The  term  "capital  assets" 
means  property  held  by  the  taxpayer  (whether  or  not  connected 
with  its  trade  or  business)  but  does  not  include  (1)  stock  in  trade 
of  the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the 
close  of  the  taxable  year,  or  property  held  by  the  taxpayer 
primarily  for  sale  to  customers  in  the  ordinary  course  of  its  trade 
or  business;  or  (2)  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  for  depreciation 
provided  in  section  167,  or  real  property  used  in  the  trade  or 
business  of  the  taxpayer;  or  (3)  certain  copyrights,  literary, 
musical,  or  artistic  compositions,  or  similar  properties;  or  (4) 
accounts  or  notes  receivable  acguired  in  the  ordinary  course  of 
trade  or  business  for  services  rendered  or  from  the  sale  of  property 
described  in  (1)  above;  or  (5)  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State,  or  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after  March  1, 
1941,  on  a  discount  basis  and  payable  without  interest  at  a  fixed 
maturity  date  not  exceeding  1  year  from  the  date  of  issue. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged, 
even  though  no  gain  or  loss  may  be  indicated. 

Basis. — Property  acguired  before  March  1,  1913.  For  GAIN 
use  cost  or  fair  market  value  as  of  March  1,  1913,  adjusted  as 
provided  in  section  1016,  whichever  is  greater.  For  LOSS,  use 
cost  so  adjusted.  After  February  28,  1913,  use  cost  for  both  gam 
or  loss  except  where  property  was  acquired  by  bequest,  gift,  tax- 
free  exchange,  involuntary  conversion,  or  wash  sale  of  stock;  see 
sections  1014,  1015,  1031,  1033,  and  1091,  respectively.  If  the 
amount  shown  as  the  basis  is  other  than  actual  cash  cost  of  the 
property  sold  or  exchanged,  full  details  must  be  furnished  regard- 
ing the  acquisition  of  the  property. 

The  cost  or  other  basis  of  property  which  qualifies  for  the  in- 
vestment credit  must  be  reduced  by  7  percent  of  the  qualified 
investment  whether  the  credit  is  taken  or  not. 

Losses  on  securities  becoming  worthless. — If  any  securities 
become  worthless  within  the  taxable  year  and  are  capital  assets, 
the  loss  resulting  therefrom  shall,  in  the  case  of  a  taxpayer  other 
than  a  bank,  as  defined  in  section  581,  be  considered  as  a  loss 


from  the  sale  or  exchange,  on  the  last  day  of  such  taxable  year, 
of  capital  assets.     Section  165(g)(1). 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there  has 
been  acquired  substantially  identical  stock  oi  securities,  or  there 
has  been  entered  into  a  contract  or  option  to  acquire  substantially 
identical  stock  or  securities,  within  30  days  before  or  after  the 
date  of  such  sale  or  disposition,  except  in  cases  of  dealers  in  stocks 
and  securities  which  have  sustained  the  loss  in  a  transaction  made 
in  the  ordinary  course  of  business.     Section  1091. 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding  stock;  or  (except 
in  the  case  of  distributions  in  liquidation)  between  two  corpora- 
tions more  than  50  percent  in  value  of  the  outstanding  stock  of  each 
of  which  is  owned,  directly  or  indirectly,  by  or  for  the  same  indi- 
vidual, if  either  one  of  such  corporations,  with  respect  to  the 
taxable  year  of  the  corporation  preceding  the  date  of  the  sale  or 
exchange  was,  under  the  law  applicable  to  such  taxable  year, 

(1)  a  personal  holding  company,  as  defined  in  section  542,  or 

(2)  a  foreign  personal  holding  company,  as  defined  in  section  552. 
(For  the  purpose  of  determining  the  ownership  of  stock,  in  applying 
this  paragraph,  see  section  267.) 

Gains  from  section  1245  property  (Parti). — Use  this  part  to 
report  any  gain  from  the  disposition  of  depreciable  (a)  personal 
property  (other  than  livestock)  including  intangible  personal  prop- 
erty; and  (b)  tangible  real  property  (except  for  buildings  and  their 
structural  components)  if  used  as  an  integral  part  of  manufactur- 
ing, production,  or  extraction,  or  of  furnishing  transportation, 
communications,  electrical  energy,  gas,  water,  or  sewage  disposal 
services,  or  used  as  a  research  or  storage  facility  in  connection 
with  these  activities. 

See  section  1245(b)  for  exceptions  and  limitations  involving 
(a)  disposition  by  gift;  (b)  certain  tax-free  transactions;  (c)  like 
kind  exchanges  and  involuntary  conversions;  and  (d)  sales  or  ex- 
changes to  effectuate  FCC  policies  and  exchanges  to  comply  with 
SEC  orders. 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of 
a  sale  or  exchange,  directly  or  indirectly,  of  property  between  an 
individual  and  a  corporation  more  than  80  percent  in  value  of  the 
outstanding  stock  of  which  is  owned  by  such  individual,  his  spouse, 
and  his  minor  children  and  minor  grandchildren,  any  gain  recog- 
nized to  the  transferor  from  such  sale  or  exchange  shall  be  treated 
as  gain  from  the  sale  or  exchange  of  property  which  is  neither  a 
capital  asset  nor  property  described  in  section  1231,  ii  such  prop- 
erty in  the  hands  of  the  transferee  is  depreciable  under  section 
167.     Section  1239. 

Installment  sales. — If  you  sold  personal  propierty  for  more  than 
$1,000  or  real  property  regardless  of  amount,  you  may  be  eligible 
to  report  any  gam  under  the  installment  plan  if  (1)  there  is  no  pay- 
ment in  the  year  of  sale,  or  (2)  the  payments  in  the  year  of  sale  do 
not  exceed  30%  of  the  selling  price.     Section  453. 


(Instructions  continued  on  reverse  of  duplicate) 
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INSTRUCTIONS  (Continued  from  leverse  side  o£  original) 


Gains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or 
business. — The  term  "property  used  in  the  trade  or  business,"  as 
used  in  section  1231.  means  property  which  has  been  held  more 
than  6  months,  which  is  used  in  the  trade  or  business,  and  which 
is  either  real  property  or  property  subject  to  depreciation  under 
section  167,  and  which  is  not  (a)  property  of  a  kind  which  would 
properly  be  includible  in  the  inventory  of  the  taxpayer  if  on  hand 
at  the  close  of  the  taxable  year,  (b)  property  held  by  the  taxpayer 
primarily  for  sale  to  customers  in  the  ordinary  course  of  its  trade 
or  business,  or  (c)  certain  copyrights  or  similar  properties.  Such 
term  also  includes  timber  and  coal  with  respect  to  which  section 
631  applies  as  well  as  unharvested  crops  to  which  section 
1231(b)(4)  applies.  Such  term  also  includes  livestock  (but  not 
poultry)  held  for  draft,  breeding,  or  dairy  purposes  and  held  for 
12  months  or  more  from  the  date  of  acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses 
upon  the  sale  or  exchange  of  "property  used  in  the  trade  or  busi- 
ness" and  upon  the  compulsory  or  involuntary  conversion  of  (1) 
such  property  and  (2)  capital  assets  held  for  more  than  6  months. 
Such  gains  and  losses  during  the  taxable  year  are  treated  as 
gains  and  losses  from  the  sale  or  exchange  of  capital  assets  held 
for  more  than  6  months,  if  the  aggregate  of  such  gains  exceeds  the 
aggregate  of  such  losses.  If,  however,  such  gains  do  not  exceed 
such  losses,  such  gains  and  losses  shall  not  be  treated  as  gains 
and  losses  from  the  sale  or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is 
necessary  to  include  the  gains  and  losses  to  the  extent  that  they 
would  be  included  if  they  were  all  ordinary  gains  and  losses.  The 
limitation  of  section  1211  on  the  deductibility  of  capital  losses 
does  not  operate  to  exclude  any  such  losses  from  the  computation 
as  to  the  excess  of  gains  over  losses,  but  all  such  losses  are  in- 
cluded in  full.  The  total  shown  on  line  5  determines  whether  the 
items  reflected  therein  represent  a  long-term  capital  gain  or  an 
ordinary  loss.  The  total  must  be  entered  on  the  first  line  of  the 
appropriate  Schedules  of  Part  III  or  Part  IV. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber  or  coal  under  a  contract  by  which  the 
owner  retains  an  economic  interest  in  such  timber  or  coal,  see 
section  631. 

Long-term  capital  gains  from  regulated  investment  com- 
panies.— Include  in  income  as  a  long-term  capital  gain  the 
amount  the  corporation  has  been  notified  constitutes  its  share  of 
the  undistributed  capital  gains  of  a  regulated  investment  com- 
pany. 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss,  or  if  there  is 
only  a  net  long-term  capital  gain,  section  1201  imposes  an  alterna- 
tive tax  in  lieu  of  the  normal  tax  and  surtax  imposed  upon  taxable 
income,  if  any,  only  if  such  tax  is  less  than  the  tax  imposed  by 
section  1 1   (relating  to  normal  tax  and  surtax  on  corporations). 


sections  82 1  and  83 1  (relating  to  normal  tax  and  surtax  on  insur- 
ance companies,  other  than  life  insurance  companies),  or  section 
511(a)(1)  (relating  to  taxation  of  business  income  of  certain 
organizations  descritied  in  section  511(a)(2)).  The  alternative 
tax  is  the  sum  of  (1)  a  partial  tax,  computed  at  the  normal  tax  and 
surtax  rates  on  the  taxable  income  decreased  by  the  amount  of 
the  excess  of  the  net  long-term  capital  gain  over  the  net  short- 
term  capital  loss,  and  (2)  25  percent  of  such  excess. 

If  the  corporation  computes  an  alternative  tax  under  section 
1201  and  is  entitled  to  special  deductions  for  dividends  received 
(sections  243,  244,  245),  the  special  deduction  for  dividends  paid 
(section  247),  the  special  deduction  for  a  Western  Hemisphere 
trade  corporation  (section  922),  or  the  special  deduction  for  a 
China  Trade  Act  corporation  (section  941),  such  special  deduc- 
tions are  to  be  based  upon  taxable  income  including  the  excess 
of  net  long-term  capital  gain  over  net  short-term  capital  loss. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  iDank,  as 
defined  in  section  581,  if  the  losses  in  the  taxable  year  from  sales 
or  exchanges  of  bonds,  debentures,  notes,  or  certificates,  or  other 
evidences  of  indebtedness,  issued  by  any  corporation  (including 
one  issued  by  a  government  or  political  subdivision  thereof)  exceed 
the  gains  from  such  sales  or  exchanges,  such  excess  shall  be 
considered  as  an  ordinary  loss  and  deductible  in  full  against 
other  income.     Section  582. 

Dealers  in  securities.  Capital  gains  and  ordinary  losses. — 
Under  the  provisions  of  section  1236,  gain  by  a  dealer  in  securities 
from  the  sale  or  exchange  of  a  security,  as  defined  in  section  1236, 
shall  in  no  event  be  considered  as  gain  from  the  sale  or  exchange 
of  a  capital  asset  unless  (a)  the  security  was,  before  the  expiration 
of  the  thirtieth  day  after  the  date  of  its  acquisition,  clearly  identified 
in  the  dealer's  records  as  a  security  held  for  investment  or,  if 
acquired  before  October  20,  1951,  was  so  identified  before 
November  20,  1951;  and  (b)  the  security  was  not,  at  any  time 
after  the  expiration  of  such  thirtieth  day,  held  by  the  dealer 
primarily  for  sale  to  customers  in  the  ordinary  course  of  trade  or 
business.  A  loss  from  the  sale  or  exchange  of  a  security  shall,  if 
section  582(c)  is  not  applicable,  be  considered  a  capital  loss  if 
at  any  time  after  November  19,  1951,  the  security  was  clearly 
identified  in  the  dealer's  records  as  a  security  held  for  investment. 

Short  sales  of  capital  assets. — For  rules  regarding  tax  conse- 
quences of  certain  short  sales  of  stock  or  other  securities  (including 
those  dealt  with  on  a  "when  issued"  basis),  and  transactions  in 
commodity  futures,  see  section  1233. 

Iiistructions  For  Insurance  Companies  Using  This 
Schedule 

Companies  taxable  under  section  831  and  having  losses  from 
capital  assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet 
abnormal  insurance  losses,  etc.,  shall  attach  a  schedule  corre- 
sponding to  Schedule  A-3,  Form  1 120M.  For  companies  taxable 
under  section  821,  all  references  to  "line"  numbers.  Form  1120, 
shall  be  considered  as  references  to  the  appropriate  "line"  in 
Form  1120M. 
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FORM 


1120-F 


CS.  T**onu7  Department 
InlemaJ  Revenae  Service 


UNITED  STATES  INCOME  TAX  RETURN 
OF  FOREIGN  CORPORATION— 1963 

or  OthsrToxable  Year  Beginnino  -. 1963.  Ending 19.. 

(PLEASE  TYPE  OR  PRINT) 


Number  and  street 


City  or  town  and  Stale  or  Country 


Postal  ZIP  code 


Employer  Identiilcatlon  No. 


NOTE:     1.  Nonresident — A  foreign  corporation  NOT  engaged  in  trade  or  business  within  the  U.S.  at  any  time  during  the  taxable 
year  which  has  received  income  from  U.S.  sources  on  which  the  tax  has  not  been  fully  satisfied  at  the  source, 
file  pages  1  and  2  only  of  this  return. 
2.  Resident        — A  foreign  corporation  which  at  any  time  within  the  taxable  year  engaged  in  trade  or  business  within  the 
U.S.,  file  the  complete  return  omitting  any  entry  on  page  2. 


A.  Country  of  incorporation 

B.  Name  of  foreign  country  under  the  laws  of  which  the  income 

reported  on  this  return  is  subject  to  tax _.. 

C.  Date  incorporated _ 

D.  The  corporation's  books  are  in  care  of 


located  at 

Was  the  corporation  at  any  time  during  the  taxable  year  en- 
gaged in  trade  or  business  within  the  U.S.?  Yes  □  No  n 
Did  the  corporation  have  a  permanent  establishment  in  the 
United  States  at  any  time  during  the  taxable  year  within 
the  meaning  of  any  applicable  tax  convention  between  the 
United  States  and  a  foreign  country?  Yes  □     No  □ 

If  "Yes,"  name  the  foreign  country 

{1)  Did  the  corporation  at  the  end  of  the  taxable  year  own 
directly  or  indirectly  50  percent  or  more  of  the  voting 
stock  of  a  U.S.  corporation?  Yes  □     No  n 

(2)  Did  any  corporation,  individual,  partnership,  trust,  or  asso- 
ciation at  the  end  of  the  taxable  year  ovm  directly 
or  indirectly  50  percent  or  more  of  the  corporation's 
voting  stock?  Yes  D     No  D 

(For  rules  of  attribution,  see  section  267  (c).) 

If  the  answer  to  (1)  or  (2)  is  "Yes,"  attach  separate  schedule 
showing: 

(a)  name,  address,  and  employer  identification  No. 

(b)  percentage  owned; 

(c)  date  acquired:  and 


(d)  the  District  Director's  office  in  which  the  income  tax 
return  of  such  organization  for  the  last  taxable  year 
was  filed. 

If  the  answer  to  (1)  above  is  "Yes,"  include  the  income  (or 
loss)  from  hne  30,  page  1 ,  Form  1 1 20  of  such  corporation 
for  the  taxable  year  ending  vrith  or  within  your  taxable 
year. 

If  the  answer  to  (2)  above  is  "Yes,"  (a)  include  the  amount 
of  cash  or  stock  dividends  paid  to  such  individual  or  or- 
ganization and  (b)  identify  form  of  organization. 

H.  Did  the  corporation  at  any  time  during  the  year  own  directly 
or  indirectly  any  stock  of  another  corporation  other  than  a 
U.S.  corporation?  Yes  n     No  n 

If  "Yes,"  attach  statement  as  required  by  Instruction  H. 

I.  If  the  corporation  filed  a  United  States  income  tax  return  for 
the  preceding  taxable  year,  indicate  District  Director's  office 
in  which  filed 


Did  the  corporation  at  any  time  during  the  year  have  an  agent 

in  the  U.S.?  Yes  D     No  Q 

If  "Yes,"  complete  the  following: 

Kind  of  agent 

Name 

Address  .-. --. 

Is  the  corporation  a  foreign  personal  holding  company  under 

section  552  of  the  Internal  Revenue  Code?     Yes  □     No  □ 
If  "Yes,"  have  Forms  957  and  958  been  filed?     Yes  Q     No  D 

(See  sec.  6035  of  the  Code.) 
Is  the  corporation  a  personal  holding  company?  Yes  n     No  □ 

(See  Instruction  C.)  


$-. 


1.  TOTAL  income  tax  (from  line  8,  Tax  Computation  Schedule,  page  5  or  line  14,  page  2) . 

2.  Credits  for  amounts  paid  on  1 963  income  tax: 

(a)  Tax  paid  with  Form  7004  application  for  extension  (attach  copy) 

(b)  Payments  and  credits  on  1963  Declaration  of  Estimated  tax 

District  Director's  office  where  paid 

(c)  United  States  income  tax  paid  or  withheld  at  the  source 

(d)  Credit  from  regulated  investment  companies  (attach  Form  2439) 

3.  If  lax  Oine  1)  is  larger  than  credits  fline  2),  the  balance  is  TAX  DUE.     Enter  balance  here. 

4.  If  tax  (line  1)  U  less  than  credits  Qine  2)  enter  the  OVERPAYMENT  here 


Enter  amount  of  line  4  you  want — Credited  on  1964  estimated  tax Refunded. 


$_ 


SIGNATURE  AND  VERIFICATION  (Seo  Instruction  E) 

Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the 
best  of  my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based 
on  all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 

Date 

Signature  of  officer 

Dote 

Individual  or  firm  signalure  of  preparer 
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SECTION  I.— TO  BE  COMPLETED  BY  NONRESIDENT  FOREIGN  CORPORATION  FOR  INCOME  RECEIVED  FROM 
UNITED  STATES  SOURCES  ON  WHICH  THE  TAX  HAS  NOT  BEEN  FULLY  SATISFIED  AT  THE  SOURCE 

Include  only  those  items  of  income  on  which  United  States  income  tax  was  not  fully  paid  at  source  unless  the  fornt  is  to  be 
used  as  a  claim  for  refund  of  tax  withheld  at  source.  However,  tax  credits  resulting  from  undistributed  long-term  capital 
gains  of  regulated  investment  companies  are  not  considered  tax  withheld  at  source.  The  rate  of  tax  on  eoch  item  of  income 
listed  below  is  30%  unless  limited  by  tax  treaty.     Fill  in  treaty  rates  where  applicable. 


Name  of  treaty  country,  if  any: 


Nature  of  income 

Dividends $.. 

Interest 

Rents 

Royalties 

Fiduciary  distributions  (attach  a  statement  showing 

type  of  income  and  rate) 

Annuities 

Other  fixed  or  determinable  annual   or  periodical 


Amount  of  income 


-%. 
-%. 
-%. 
-%. 

.%. 


-%. 
-%. 
-%. 
-%. 


8.  Gains  from  disposal  of  timber  or  cool   (attach  state- 

ment of  details) 

9.  Total  (lines  1  through  8) 

10.  Investment  credit  (attach  Form  3468) 

11.  Balance  Oine  9  less  line  10) 

12.  Tax  under  section  541  of  the  Internal  Revenue  Code  (attach  Schedule  1 120  PH) 

13.  Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

14.  Total  income  tax  liability  (sum  of  lines  1 1  through  13).     Enter  here  and  on  line  1,  page  1  , 


Amount  of  tsx 


Schedule  A.— EXPLANATION  OF  LINES  1  THROUGH  8 
(Enter  each  individual  item  of  income) 


1.  Payer  of  income  and,  if  known,  withholding  agent  (name  and  address) 
(Show  owner  of  record  if  other  than  taxpayer) 

2.  Nature  of  income  (such  as 
interest,  dividends,  etc.) 

3.  Gross  amount  of  income 

4.  Date  of 
payment 

5.  Amount  of  United  States 

income  tax  assumed  and/or 

wittilield  at  source 

$ 

$ 

TOTAL  (Column  3) 

$ 

X  X  X  X 

X  X  X  X  X  X  X 

Enter  total  of  Column  5  here  and  on  line  2(c),  page  1  

$ 

A.  Has  the  corpioration  excluded  from  gross  income  in  this  return  any  item  of  income  from  sources  within  the  United 
States  on  which  the  tax  has  not  been  fully  satisfied  at  the  source  or  on  which  no  tax  has  been  paid  at  the  source? 
If  "Yes,"  attach  a  statement  setting  forth  the  amount,  nature,  and  source  of  each  such  item  of  income  and  the  reason 
it  has  been  excluded  from  gross  income. 


Yes  D    No  D 
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SECTION  II.— TO  BE  COMPLETED  BY  RESIDENT  FOREIGN  CORPORATION 

IMPORTANT — All  applicable  lines  and  schedules  must  be  filled  in.     If  the  lines  on  the  schedules  are  not  sufficient,  see  instruction  K. 


H 

s 

o 
u 

2 

M 

M 

o 


1.  Gross  receipts  or  gross  sales Less:  Returns  and  allowances  . 

2.  Len:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

3.  Gross  Profit 

4.  Dividends  (Schedule  C) 

5.  Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

6.  Other  interest 

7.  Rents 

8. 
9. 

10. 
11. 


Royalties 

Net  gains  (losses)  (from  separate  Schedule  D) . 

Other  income  (attach  schedule) 

TOTAL  income,  lines  3  to  10,  inclusive.  .  . 


10 

Z 

o 

H 
u 

p 
a 

H 


12. 
13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 

26. 
27. 
28. 
29. 

30. 


Compensation  of  officers  (Schedule  E) 

Salaries  and  wages  (not  deducted  elsewhere) 

Repairs  (do  not  include  cost  of  improvements  or  capital  expenditures) . 

Bad  debts  (from  Schedule  F  if  reserve  method  is  used) 

Rents 


Taxes  (attach  schedule) 

Interest 

Contributions  or  gifts  paid  (attach  schedule — see  instructions  for  limitation) . 
Losses  by  ftre,  storm,  shipwreck,  or  other  casualty,  or  theft  (attach  schedule) . 

Amortization  (attach  schedule) 

Depreciation  (Schedule  G) 

Depletion  (attach  schedule) 

Advertising 


(a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (see  instructions) 

(b)  Other  employee  benefit  plans  (see  instructions) 

Other  deductions    (Schedule  J) 

TOTAL  deductions  in  lines  12  to  26,  inclusive 

Taxable  income  before  net  operating  loss  deduction  and  special  deductions  (line  1 1  less  line  27) . 
Leu:  (a)  Net  operating  loss  deduction  (see  instructions— attach  schedule)  . 

(b)  Special  deductions  (Schedule  I) 

Taxa ble  income  (line  28  less  line  29) 


A.  Business  description  (see  p.  8  Instr.) 
2.  Principal   business  activity 


1.  Code  No. 


3.  Principal  product  or  service 


C. 


Has  the  corporation  excluded  from  gross  income  in  this  return 

any  income  from  sources  within  the  United 

States? Yes  n     No  D 

If  "Yes,"  attach  a  statement  setting  forth  the  amount,  nature, 
and  source  of  each  such  item  of  income  and  the  reason  it  has 
been  excluded  from  gross  income. 

Were  Forms  1096  and  1099  filed  for  the  calendar  year  1963  in 
connection  with: 

Taxable  dividends Yes  □     No  □ 

Other  payments Yes  D     No  D 

Did  you  have  any  contracts  or  subcontracts  subject  to  the 

Renegotiation  Act  of  1951? Yes  Q     No  Q 

If  "Yes,"  see  Instr.  f,  and  enter  amount  here 


E.   Amount  of  income  (or  loss)  for:    1960  _ 

1961   1962 

P.  Did  you  claim  a  deduction  for  expenses  cormected  with:  (If 
answer  to  any  question  is  "Yes,"  check  applicable  boxes 
vrithin  that  question.) 

(1)  A  hunting  lodge  □,  working  ranch  or  farm  □,  fishing 
camp  n.  resort  property  n.  pleasure  boat  or  yacht  □,  or  other 
similar  facility  □?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  □     No  Q 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  n.  apartment  □,  or  other  dwelling  □,  which  was  used  by 
customers  or  employees  or  members  of  their  families?  (Other  than 
use  by  employees  while  in  business  travel  status.)  Yes  □   No  □ 

(3)  The  attendance  of  your  employees'  families  at  conven- 
tions or  business  meetings.     Yes  □     No  n 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than  vacation  pay  reported  on  Form  W-2.)  Yes  □   No  n 
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Schedule  A.— COST  OF  GOODS  SOLD   (See  Instruction  2) 

(Where  inventories  are  an  income-determining  factor) 


1.  Inventory  at  beginning  of  year 

2.  Merchandise  bought  for  manufacture 

or  sale 

3.  Salaries  and  wages 

4.  Other  costs  per  books  (attach  schedule) . 

5.  Total 

6.  Less:  Inventory  at  end  of  year 

7.  Cost  of  goods  sold  (enter  here  and  on 

line  2,  page  3) 


1.  Was  mventory  valued  at — Cost  D  .'  lower  of  cost  or  market  D: 
LIFO  D  :  other  D  ?     If  other,  attach  explanation. 

2.  Have  write-downs  been  made  to  inventory?  Yes  Q  No  Q  . 
If  "Yes,"  were  the  write-downs  computed  on  the  basis  of: 

(a)  D  Percentage  reductions  from  parts  of  the  inventory 

(b)  n  Percentage  reductions  from  the  total  inventory 

(c)  D   Valuation  of  individual  items. 

If  "a"  or  "b"  is  checked,  enter  the  percentage  of  write- 
downs...  %.     For  "a,"  "b,"  or  "c"  enter  the  dollar 

amount  of  write-downs  $  (If  not  avail- 
able, estimate  and  indicate  that  the  figure  is  an  estimate.) 

3.  Was  the  inventory  verified  by  physical  count  during  the  year? 
Yes  n     No  n  .     If  "No,"  attach  explanation  of  how  the  clos- 
ing inventory  was  determined. 

4.  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs  or  valuations  between  the  opening  and  closing 
inventories?     Yes  D     No  D  ■     If  "Yes,"  attach  explanation. 

NOTE:  It  a  direct  answer  cannot  be  given  to  a  question  attach  explanation. 


Schedule  C 

.—INCOME  FROM  DIVIDENDS 

1.  Name  of  declaring  corporation 

2.  Domestic  corporations 

taxable  under  Chapter  1, 

Internal  Revenue  Code 

3.  Certain  preferred  stock 
of  public  utilities  tax- 
able under  Cliapter  1, 
Internal  Revenue  Code 

4.  Foreign  corporations 

5.  Ottier  corporations 

Totals 

Total  of  columns  2,  3.  4,  and  5  (enter  here  and  on  line  4,  page  3) 

Schedule  D.- 


-Separate  Schedule  D  (Form  1 120)  should  be  used  in  reporting  sales  or  exchanges  of  property  (See  Instruction  9) 
Schedule  E.— COMPENSATION  OF  OFFICERS  (See  Instructions,  page  6) 


1.  Name  and  address  of  ofTtcer 

2.  Official  title 

3.  Time  de- 
voted to 
businesi 

Percent  of  corpootion 
stock  owned 

6.  Amount  of 
compensation 

7.  Expense  account 

4.  Common 

5.  Preferred 

Total  compensation  of  ofiicers  (enter  here  and  on  line  1 2,  page  3) 

1;.                  i 

Schedule  F.— BAD  DEBTS— RESERVE  METHOD  (See  Instructions  15) 


1.  Tax- 
able 
Year 

2.  Trade  notes  and  accounts 

receivable  outstanding 

at  end  of  year 

3.  Sales  on  account 

4.  Gross  amount  added  to 
reserve 

5.  Amount  charged  against 
reserve 

6.  Reserve  for  bad  debts 
at  end  of  year 

1960 

1961 

1962 

1963 

NOTE:  Securities  which  are  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  separate  Schedule  D. 

Schedule  G.— DEPRECIATION  (See  Instruction  22  and  Schedule  H) 

This  schedule  is  designed  for  taxpayers  using  the  alternative  guidelines  and  administrative  procedures  described  in  Revenue  Procedure 
62-2 1  as  well  as  for  those  taxpayers  who  wish  to  continue  using  procedures  authorized  prior  to  the  Revenue  Procedure.  Where  double 
headings  appear  use  the  first  heading  for  the  new  procedure  and  the  second  heading  for  the  older  procedure. 


1.  Group  and  guideline  class 
OR 


Description  of  property 


2.  Cost  or  other  basis 
at  beginning  of  year 


Cost  or  other 
basis 


3.  Asset  additions 
in  year  (amount) 
-  OR  - 


Date  acquired 


4.  Asset  retirements 
in  year  (amount) 
(applicable  only  to 
Rev.  Proc.  62-21) 


5.  Depreciation 

allowed  or  allowable 

in  prior  years 


6.  Method 

of 
computing 
depreciation 


7.  Class  life 

-  —  OR  —  - 

Rate  (%) 

or  life 


8.  Depreciation  (or 
this  year 


1.  Totals 

2.  Less:  Amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return. 

3.  Balance — Enter  here  and  on  line  22  page  3 

4.  Cost  or  other  basis  of  fully  depreciated  assets  still  in  use 
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Schedule  H.— SUMMARY  OF  DEPRECIATION  AND  AMORTIZATION  SCHEDULES 


DEPRECIATION 


1.  Straight   line  method 

2.  Declining  balance  method . . . . 

3.  Sum  of  the  years-digits  method . 

4.  Based  on  units  of  production.  . 

5.  Addl.  1st  year  (Sec.  179) 

6.  Other  (specify) 

7.  Total  depreciation  claimed.  .  .  . 


Under  Rev.  Pioc.  62-21 


Other 


AMORTIZATION 


1.  Emergency   facilities 

2.  Research  or  experimental.  . . , 

3.  Exploration  and  development. 

4.  Organizational 

5.  Trademark  and  trade  name. 

6.  Other  (specify) 

7.  Total  amortization  claimed  .  . 


Schedule  I.— SPECIAL  DEDUCTIONS 


1.  Dividends-received:  (a)  85  percent  of  column  2,  Schedule  C 

(b)  62. 1 1 5  percent  of  column  3,  Schedule  0 

(c)  85  percent  of  dividends  received  from  certain  foreign  corporations 

2.  Total  dividends-received  deductions  (sum  of  lines  1  (a),  (b),  and  (c)  but  not  to  exceed  85  percent  of  line  28, 

page  3.)     (The  85  percent  limitation  does  not  apply  to  a  year  in  which  a  net  operating  loss  occurs)  .  .  . 

3.  Dividends  paid  on  certain  preferred  stock  of  public  utilities  (see  instructions  in  case  of  net  operating  loss) .  . 

4.  Totol  special  deductions  (enter  here  and  on  line  29(b),  page  3) . 


Schedule  J.— OTHER  DEDUCTIONS 

Total  (enter  here  and  on  line  26  page  3) . 

TAX  COMPUTATION  SCHEDULE 

1.  Taxable  income  (line  30,  page  3) 

2.  If  amount  on  line  1  is: 

(a)  Not  over  $25,000— Enter  30  percent  of  line  1 

(b)  Over  $25,000— Enter  52  percent  of  line  1  

Subtract  $5,500,  and  enter  difference 

3.  Income  tax  (line  2,  or  line  22  of  separate  Schedule  D,  whichever  is  lesser) . . . 

4.  Investment  Credit  (Attach  Form  3468)  

5.  Balance  of  income  tax  (line  3  less  line  4) 

6.  Tax  under  section  541  of  the  Internal  Revenue  Code  (from  Schedule  1 120  PH) . 

7.  Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

8.  Total  tax  (sum  of  lines  5,  6,  and  7).     Enter  here  and  on  line  1,  page  1.  .  .  . 


5,500.00 


294-550  O  -  f 
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Schedule  L.— BAIjANCE  SHEETS  (See  Instructions) 


ASSETS 

1.  Cash 

2.  Notes  and  accounts  receivable 

(a)  Less:  Reserve  for  bad  debts 

3.  Inventories 

4.  Investments  in  Government  obligations 

5.  Other  current  assets  (attach  schedule) 

6.  Loans  to  stockholders 

7.  Other  investments  (attach  schedule) 

8.  Buildings  and  other  fixed  depreciable  assets 

(a)  Less:  Accumulated  amortization 

and  depreciation 

9.  Depletable  assets 

(a)  Less:   Accumulated  depletion 

10.  Land  (net  of  any  amortization) 

11.  Intangible  assets  (omortizable  only) 

(a)  Less:  Accumulated  amortization 

12.  Other  assets  (attach  schedule) 

13.  Total  assets 

LIABILITIES  AND  CAPITAL 

14.  Accounts  payable 

15.  Mortgages, notes, andbondspayableinlessthanl  year 

16.  Other  current  liabilities  (attach  schedule) 

17.  Loans  from  stockholders 


Beginning  o(  taxable  year 


Total 


18.  Mortgages,  notes,  and  bonds  payable  in  1  year  or  more . 

19.  Other  liabilities  (attach  schedule) 

20.  Capital  stock:  (a)  Preferred  stock 

(b)  Common  stock 

21.  Paid-in  or  capital  surplus  (attach  reconciliation) 

22.  Surplus  reserve  (attach  schedule) 

23.  Earned  surplus  and  undivided  profits 

24.  Total  liabilities  and  capital 


End  of  taxable  year 


Total 


I 

I 


ENTRIES  MADE  BELOW  MUST  BE  IDENTIFIED  BY  ACCOUNT 


Rrt,«,q,il^  M-l-RECONCILIATION  OF  INCOME  PER  BOOKS  WITH  INCOME  FEK  KtTUKM 

7.  Income  recorded  on  books  this  year  not  in- 
cluded in  this  return  (itemize) -- 

3.  Excess  of  capital  losses  over  capital  gains, 

4.  Taxable  income  not  recorded  on  books  this 

8.  Deductions  in  this  tax  return  not  charged 
against  book  income  this  year  (itemize)-. 

S.  Expenses  recorded  on  books  this  year  not  de- 

9.               Total  of  lines  7  and  8 

6.               Total  of  lines  1  through  5 

10.  Income  (line  28,  page  3)  -line  6  less  9 

Schedule  M-2-ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS  PER  BOOKS  (line  23.  page  6) 


1.  Balance  at  beginning  of  year  . 

2.  Net  income  per  books 

3.  Other  increases  (itemize) 


Total  of  lines  1,  2,  and  3 


Distributions:   (a)  Cash  .  .  . 

(b)  Stock  . . . 

(c)  Property 
Other  decreases  (itemize)  -. 


7.  Total  of  lines  5  and  6 

8.  Balance  end  of  year  fline  4  less  7) . 
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Return  of  Foreign  Corporation  on  Form  1120— F 

EXPENSES  FOR  TRAVEL,  ENTERTAINMENT,  AND  GIFTS 


Regulations  issued  under  the  Revenue  Act  of  1962  added  new 
rules,  effective  January  1,  1963,  for  determining  the  amount  of 
travel,  entertainment  and  gift  expenses  allowed  as  a  deduction  for 
employers  and  employees.  Before  such  an  expense  will  be  allow- 
able it  must  meet  the  prior  law  test  of  being  ordinary  and  necessary 
to  the  business,  and  in  addition  must  meet  the  requirements  of 
the  new  rules  under  section  274  of  the  Internal  Revenue  Code. 

Recordkeeping  rules. — Under  the  new  rules,  a  taxpayer  who 
claims  a  deduction  for  travel,  entertainment,  or  gift  expenses 
should  prove  the  expenses  with  adequate  records  which  set  forth: 
(1)  the  amount;  (2)  the  time  and  place;  (3)  the  business  pur- 
pose; and  (4)  the  business  relationship  of  the  persons  entertained 
or  receiving  a  gift.  No  deduction  will  be  allowed  for  estimates. 
Records  should  be  backed  up  by  receipts,  paid  bills,  or  similar 
documentary  evidence  for  expenditures  of  $25  or  more  and  for 
lodging  while  traveling  away  from  home,  regardless  of  amount. 

Travel  expenses'. — The  new  rules  disallow  deductions  to  em- 
ployees for  a  portion  of  travel  expenses  in  certain  cases  when  busi- 
ness trips  are  combined  with  personal  vacations.  However,  this 
new  rule  does  not  apply  to  travel  away  from  home  which  does  not 
exceed  one  week,  or  if  the  trip  exceeds  one  week  unless  the  per- 
sonal or  vacation  time  amounts  to  25  percent  or  more  of  the  total 
time  on  the  trip.  In  addition,  if  the  travel  expense  qualifies  as  an 
ordinary  and  necessary  business  expense,  none  of  it  will  be  dis- 


allowed ( 1 )  if  the  employee  did  not  have  substantial  control  over 
arranging  the  business  trip  or  (2)  if  a  personal  vacation  was  not  a 
major  consideration  in  determining  whether  the  trip  should  be 
made. 

Entertainment  expenses. — To  deduct  entertainment  expense 
under  the  new  rules  a  taxpayer  must  show  that  the  expense  is  ( 1 ) 
"directly  related"  to  the  active  conduct  of  his  business,  or  (2) 
"associated"  with  the  active  conduct  of  his  business  and  that  the 
entertainment  occurred  directly  before  or  after  a  substantial  and 
bona  fide  business  discussion,  or  (3)  covered  by  one  of  the  follow- 
ing exceptions: 

(a)  business  meals,  (b)  food  and  beverages  for  employees, 
(c)  expenses  treated  as  compensation,  {d)  reimbursed  expenses 
of  employees  and  independent  contractors,  (e)  recreational  ex- 
penses for  employees,  (/)  employee  or  stockholder  business  meet- 
ings, (g)  meetings  oJF  business  leagues,  {h)  items  available  to  the 
public,  and   (i)    entertainment  sold  to  customers. 

Business  gifts. — Business  gifts  may  be  deducted  up  to  $25  an- 
nually for  each  recipient.  If  the  total  cost  of  all  of  your  business 
gifts  to  one  individual  during  the  taxable  year  exceeds  $25,  you 
may  only  deduct  $25.  Promotional  material  and  certain  awards 
to  employees  are  excepted  from  this  rule. 

These  rules  are  set  forth  in  Publication  No.  463,  which  is 
available  at  any  Internal  Revenue  Service  office. 


GENERAL  INSTRUCTIONS 


A.  Corporations  required  to  make  a  return  on  Form  112&-F. — 
All  foreign  corporations  (except  a  foreign  life  insurance  com- 
pany subject  to  the  tax  imposed  by  section  802  and  foreign  mutual 
insurance  companies  subject  to  the  tax  imposed  by  section  821) 
doing  business  within  the  U.S.  or  receiving  income  from  sources 
within  the  U.S.  consisting  of  fixed  or  determinable  annual  or 
periodical  income  and  amounts  described  in  section  631(b)  and 
(c)  (relating  to  disposal  of  timber  and  coal  with  a  retained  eco- 
nomic interest)  which  are  considered  to  be  capital  gains  must  file 
Form  1I20-F.  "Foreign  corporation"  means  a  corporation  not 
created  or  organized  in  U.S.  or  under  law  of  U.S.  or  of  any  State. 

If  a  receiver,  trustee  in  dissolution,  trustee  in  bankruptcy,  or 
assignee  has  possession  of  or  holds  title  to  all  or  substantially  all 
the  property  or  business  of  a  corporation,  whether  or  not  the  prop- 
erty or  business  is  being  operated,  he  must  make  a  return  of  income 
for  fhe  corporation  in  the  same  manner  and  form  required  of 
other  corporations.      (Section  6012.) 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1963  or  fiscal  year  beginning  in  1963  and  end- 
ing in  1964.  For  the  procedure  to  follow  in  changing  an  estab- 
lished accounting  period,  see  Section  1.442,  Income  Tax  Regula- 
tions. In  cases  where  prior  approval  must  be  obtained  file  Form 
1128,  Application  for  Change  in  Accounting  Period. 

C.  Personal  holding  companies. — A  foreign  corporation  which 
is  a  personal  holding  company,  as  defined  in  section  542  but  not 
within  the  definition  of  section  552,  is  subject  to  the  tax  imposed 
by  section  541  on  undistributed  personal  holding  company  income. 
Section  54 1  imposes  a  tax  upon  the  undistributed  personal  holding 
company  income  (as  defined  in  section  545)  of  corporations  classi- 
fied as  personal  holding  companies.  Every  foreign  corporation 
which  is  a  personal  holding  company  under  section  542  must  file 
a  schedule  1120  PH  with  its  return  on  Form  1120-F. 

Under  the  provisions  of  section  542,  a  corporation  is  a  "per- 
sonal holding  company"  if  at  least  80  percent  of  its  gross  income 
for  the  taxable  year  is  personal  holding  company  income  as  de- 
fined in  section  543,  and  if  at  any  time  during  the  last  half  of  the 


taxable  year  more  than  50  percent  in  value  of  its  outstanding 
stock  is  owned,  directly  or  indirectly,  by  or  for  not  more  than 
five  individuals.      (Sections  541-547.) 

D.  Foreign  personal  holding  companies. — Section  551(a)  re- 
quire? that  the  undistributed  foreign  personal  holding  company 
income  of  a  foreign  personal  holding  company,  as  defined  in  sec- 
tion 552,  shall  be  included  as  a  dividend  in  gross  income  of  U.S. 
shareholders  in  the  amount  provided  by  subsection  (b).  Schedule 
1120  PH  is  not  required,  but  information  returns  on  Forms  957 
and  958  must  be  filed  by  the  officers,  directors,  and  certain  U.S. 
shareholders.      (Sec.    6035    and    regulations    thereunder.) 

E.  Signature  and  verification. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treasurer,  assistant  treas- 
urer or  chief  accounting  officer,  or  by  any  other  corporate  officer 
(such  as  tax  officer)  who  is  authorized  to  sign.  A  receiver, 
trustee,  or  assignee  must  sign  any  return  which  he  is  required  to 
file  on  behalf  of  a  corporation. 

F.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are 
imposed  for  failing  to  file  a  return,  for  late  filing,  and  for  filing 
a  false  or  fraudulent  return. 

G.  Classes  of  foreign  corporations. — For  income  tax  purposes, 
foreign  corporations  are  divided  into  two  classes,  namely,  non- 
resident foreign  corporations  and  resident  foreign  corporations. 
A  nonresident  foreign  corporation  is  a  foreign  corporation  which 
is  not  engaged  in  trade  or  business  within  the  U.S.  at  any  time 
during  the  taxable  year.  A  resident  foreign  corporation  is  a  for- 
eign corporation  which,  at  some  time  during  the  taxable  year,  is 
engaged  in  trade  or  business  within  the  U.S. 

H.  Stock  ownership  in  foreign  corporations. — A  corporation 
owning  directly  or  indirectly  any  stock  of  a  foreign  corporation 
must  attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  during  the  taxable  year.  If  the  corpora- 
tion owned  5  percent  or  more  in  value  of  the  outstanding  stock 
of  a  foreign  personal  holding  company,  attach  a  statement  setting 
forth  the  information  required  by  section  551(d). 


NONRESIDENT  FOREIGN  CORPORATIONS 


(a)  Filing  requirement. — Every  foreign  corporation  not  en- 
gaged in  trade  or  business  within  the  U.S.  at  any  time  during  the 
taxable  year  must  file  a  return  on  the  gross  amount  received  as 
fixed  or  determinable  annual  or  periodic  gains,  profits,  and  income 
from  sources  within  the  U.S.  If  tax  liability  is  fully  satisfied  at 
source,  a  return  is  not  required.      (For  exception,  see  instr.  (d).) 

(6)  Fixed  or  determinable  annual  or  periodic  income. — Such 
income  includes,  but  is  not  limited  to,  interest,  dividends,  rents, 
annuities,  royalties,  and  the  share  of  the  fixed  or  determinable 
annual  or  periodic  income  of  an  estate  or  trust  which  is  required 
to  be  distributed  currently,  or  which  has  been  paid  or  credited 
during  the  taxable  year,  to  a  beneficiary  of  such  estate  or  trust. 


(<r)  Engage  in  trade  or  business  within  the  U.S. — This  phrase 
does  not  include  the  effecting,  through  a  resident  broker,  commis- 
sion agent,  or  custodian,  of  transactions  in  the  U.S.  in  stocks  or 
securities,  or  in  commodities  (if  of  a  kind  customarily  dealt  in  on 
an  organized  commodity  exchange,  if  the  transaction  is  of  the  kind 
customarily  consummated  at  such  place,  and  if  the  foreign  corpo- 
ration has  no  office  or  place  of  business  in  the  U.S.  at  any  time 
during  the  taxable  year  through  which  or  by  the  direction  of  which 
such  transactions  in  commodities  are  effected). 

(d)  Claim  for  refund. — Where  this  form  is  being  used  as  a 
claim  for  refund,  include  all  income  from  sources  within  the 
U.S.  even  though  the  tax  thereon  has  been  fully  satisfied  at  the 
source   except   where   the   refund    results   solely   from   the   credit 
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for  the  tax  paid  by  a  regulated  investment  company  on  undistrib- 
uted capital  gains.  Where  the  refund  results  solely  from  such 
credit,  enter  the  amount  claimed  on  lines  2(d)  and  4,  page  1,  and 
attach  Copy  B  of  Form  2439;  no  entries  on  lines  1  through  11, 
page  2,  are  required.  Where  such  refund  is  reduced  by  any  addi- 
tional tax  due  on  items  of  income  upon  which  the  tax  has  not  been 
fully  satisfied  at  the  source,  the  items  creating  the  reduction  of 
the  refund  must  also  be  shown  on  the  appropriate  lines  on  pages 
1  and  2. 

(«)  Filing  of  return  and  payment  of  tax. — A  nonresident 
foreign  corporation  is  required  to  file  only  pages  1  and  2  of  this 
return.  The  return  must  be  filed  with  the  Director  of  Inter- 
national Operations,  Internal  Revenue  Service,  Washington,  D.C., 
20225,  on  or  before  the  15th  day  of  the  sixth  month  following  the 
close  of  the  taxable  year.  The  tax  must  be  paid  in  full  when  the 
return  is  filed;  or  in  two  installments,  as  follows:  50  percent  on 
or  before  the  15th  day  of  the  sixth  month  and  50  percent  on  or 
before  the  15th  day  of  the  ninth  month  following  the  close  of  the 
taxable  year.  If  any  installment  is  not  paid  on  or  before  the  date 
fixed  for  its  payment,  the  whole  amount  of  the  tax  unpaid  shall 
be  paid  upon  notice  and  demand. 

(/)  Items  exempt  from  tax. — The  following  items  of  income 
are  exempt,  except  where  otherwise  indicated,  from  United  States 
income  tax  and  should  not  be  included  in  gross  income: 

( 1 )  The  proceeds  of  life  insurance  policies,  paid  by  reason 
of  the  death  of  the  insured.  If  any  part  of  the  proceeds  is  held 
by  the  insurer  under  an  agreement  to  pay  interest,  the  interest  is 
taxable;  however,  see  section  101(d).  Amounts  received  under 
a  life  insurance  or  endowment  policy,  not  payable  by  reason  of 
the  death  of  the  insured,  are  included  in  gross  income  to  the  ex- 
tent provided  in  section  72 ; 

(2)  Interest  on  obligations  of  a  State,  or  possession  of  the 
United  States,  or  any  political  subdivision  thereof,  or  the  District 
of  Columbia.  If  the  corporation  owned  at  any  time  during  the 
taxable  year  any  of  the  obligations  described  in  this  paragraph 
attach  to  the  return  a  statement  showing  the  number  and  amount 
of  such  obligations,  the  period  during  which  owned,  and  the  in- 
come received  therefrom ; 

(3)  Interest  on  deposits  with  persons,  including  individuals, 
partnerships,  or  corporations,  carrying  on  the  banking  business, 
paid  to  persons  not  engaged  in  business  within  the  United  States; 

(4)  Interest  from  sources  without  the  United  States,  deter- 
mined under  the  provisions  of  section  862 ; 


(5)  Dividends  from  domestic  corporations  constituting  income 
from  sources  without  the  United  States,  determined  under  the 
provisions  of  section  862 ; 

(6)  Dividends  from  a  foreign  corporation  to  the  extent  that 
they  constitute  income  from  sources  without  the  United  States, 
determined  under  the  provisions  of  section  862 ;  and 

(7)  Income  to  the  extent  exempt  by  tax  convention  (see  Tax 
Conventions  below). 

{g)  Income  to  be  included. — All  income  from  sources  within 
the  United  States  consisting  of  fixed  or  determinable  annual  or 
periodic  income  and  amounts  described  in  section  631  (b)  and  (c) 
which  are  considered  to  be  capital  gains  is  includable  where  the 
tax  liability  is  NOT  fully  satisfied  at  the  source. 

Some  of  the  items  upon  which  the  tax  liability  will  not  have 
been  fully  satisfied  at  the  source  are  interest  received  during  the 
year  in  connection  with  so-called  tax-free  covenant  bonds  upon 
which  a  tax  of  2  percent  was  paid  at  the  source,  accrued  interest 
received  in  connection  with  the  sale  of  bonds  between  interest 
dates,  and  dividends  received  from  a  foreign  corporation  where 
50  percent  or  more  of  the  gross  income  of  such  foreign  corpora- 
tion for  the  3-year  period  ending  with  the  close  of  its  taxable 
year  preceding  the  declaration  of  such  dividends  (or  for  such 
part  of  such  period  as  such  corporation  has  been  in  existence) 
was  derived  from  sources  within  the  United  States  as  determined 
under  the  provisions  of  sections  861  through  864,  such  dividends 
being  treated  as  gross  income  from  sources  within  the  United 
States  in  an  amount  which  bears  the  same  ratio  to  such  dividends 
as  the  gross  income  of  such  corporation  for  such  period  derived 
from  sources  within  the  United  States  bears  to  its  gross  income 
from  all  sources. 

{h)  Tax  computation. — Section  881  provides  a  tax  of  30  per- 
cent. However,  if  a  taxpayer  is  a  resident  of,  or  a  corporation 
created  under  the  laws  of  any  country  shown  under  the  heading 
of  Tax  Conventions  below,  refer  to  the  income  tax  convention 
entered  into  by  the  United  States  with  your  respective  country 
in  order  to  ascertain  the  exemption  from,  and  reduced  rates  of. 
United  States  income  tax  to  which  you  may  be  entitled  under 
the  convention  with  your  country. 

For  provisions  relating  to  the  investment  credit  and  the  recom- 
putation  of  a  prior  year  investment  credit,  see  instructions  for 
resident  foreign  corporations  (instruction  1,  page  3  and  instruction 
3,  page  7)  and  Form  3468. 
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RESIDENT  FOREIGN  CORPORATIONS 


(a)  Requirement  for  filing. — Every  foreign  corporation,  which 
at  some  time  during  the  taxable  year  engaged  in  trade  or  business 
within  the  United  States  must  file  a  return  of  income  from  sources 
within  the  United  States,  consisting  of  the  items  of  gross  income 
specified  in  section  861  (a)  plus  the  items  of  gross  income  allocated 
or  apportioned  to  such  sources  in  accordance  with  section  863. 

(6)  Accounting  methods. — Taxable  income  shall  be  computed 
in  accordance  with  the  method  of  accounting  regularly  used  by 
the  taxpayer  in  maintaining  its  books  and  records.  In  all  cases 
the  method  adopted  should  clearly  reflect  taxable  income.  The 
basic  methods  of  accounting  are  the  "cash  receipts  and  disburse- 
ments method"  and  the  "accrual  method."  Section  446  permits 
the  use  of  these  methods  or  any  other  method  permitted  under 
the  Code  or  any  combination  of  these  methods  in  accordance 
with  regulations.  If  a  taxpayer  engages  in  more  than  one  trade 
or  business,  it  may,  with  respect  to  each  trade  or  business,  use  a 
different  method  of  accounting.  Each  method  must,  however, 
clearly  reflect  the  income  of  the  particular  trade  or  business  with 
which  it  is  used,  and  separate  profit  and  loss  statements  for  each 
trade  or  business  must  be  submitted.  Except  in  those  cases  where 
the  law  specifically  permits  it,  a  taxpayer  may  not  change  the 
method  of  accounting  upon  the  basis  of  which  it  has  reported  its 
income  in  prior  years  (for  its  income  as  a  whole  or  with  respect 
to  any  separate  trade  or  business)  without  first  securing  consent 
on  Form  3115,  Application  for  Change  in  Accounting  Method, 
which  may  be  obtained  from  your  District  Director. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the  money 
items  on  your  return  and  accompanying  schedules  required  by 
such  return  may  be  shown  as  whole-dollar  amounts.  This  means 
that  you  eliminate  any  amount  less  than  50  cents,  and  increase 
any  amount  from  50  cents  through  99  cents  to  the  next  highest 
dollar. 

(c)  Filing  of  return  and  payment  of  tax. — Returns  of  corpora- 
tions must  be  filed  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  tzixable  year  with  the  District  Director 
of  Internal  Revenue  for  the  district  in  which  the  corporation's 
principal  place  of  business  or  principal  office  or  agency  is  located. 
(Section  6072.) 

For  extension  of  time  for  filing  returns,  see  section  6081  and 
the  regulations  thereunder. 

The  balance  of  tax  due  as  shown  on  line  3,  page  1,  of  the  re- 
turn, must  be  paid  in  full  when  the  return  is  filed  or  in  two  in- 
stallments, 50  percent  on  or  before  the  15th  day  of  the  third 
month  and  50  percent  on  or  before  the  15th  day  of  the  sixth 
month  following  the  close  of  the  taxable  year. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its 
payment,  the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon 
notice  and  demand  by  the  District  Director.  The  tax  may  be 
paid  in  cash  or  by  check  or  money  order  drawn  to  the  order  of 
"Internal  Revenue  Service."  Cash  payment  should  be  made  only 
in  person  at  the  District  Director's  office. 

A  declaration  of  estimated  tax  must  be  made  by  every  corpora- 
tion which  is  subject  to  income  tax  under  section  1 1  or  1201(a), 
if  its  income  tax  for  the  taxable  year  can  reasonably  be  expected 
to  exceed  $100,000  plus  the  amount  of  any  estimated  credits 
against  tax.      (See  Form  1120  ES.) 

Additional  charge  for  underpayment  of  estimated  tax. — 
Underpayment  of  installments  of  estimated  tax  will  result  in  addi- 
tional charges  for  the  period  from  the  due  date  of  each  install- 
ment until  paid,  or  until  the  due  date  for  filing  the  tax  return, 
whichever  is  the  earlier. 

The  charge  with  respect  to  any  underpayment  of  any  install- 
ment is  mandatory  and  will  be  made  unless  the  exceptions  speci- 
fied in  section  6655(d)  are  applicable. 

If  you  have  an  underpayment  of  estimated  tax  and  believe  the 
additional  charge  should  not  be  asserted  due  to  the  applicability 
of  any  of  the  "relief  provisions"  of  section  6655(d),  attach  a 
statement  to  your  return  explaining  which  of  the  provisions  applies 
to  you,  showing  any  necessary  computations.  If  you  wish,  you 
may  obtain  Form  2220  from  the  nearest  Internal  Revenue  Service 
office  for  this  purpose. 

(d)  Information  at  the  source. — Forms  1096  and  luy9  must  be 
filed  concerning  certain  salaries,  fees,  compensation,  interest,  rents, 
royalties,  annuities,  pensions,  dividends,  and  foreign  items. 

Payments  made  which  are  subject  to  withholding  at  source 
under  the  provisions  of  sections  1441  and  1442  must  be  reported 
on  Forms  1042  and  1042  S. 

(e)  Certain  transfers  of  property  on  or  after  January  1, 
1951. — Under    certain    circumstances    the    $25,000    exemption 


from  surtax  and  the  $100,000  accumulated  earnings  credit  are 
not  allowed  or  may  be  reduced  to  a  lesser  figure.  Section  1551 
provides  that  if  a  corporation  on  or  after  January  1,  1951,  trans- 
fers all  or  part  of  its  property  (other  than  money)  to  another 
corporation  which  was  created  for  the  purpose  of  acquiring  such 
property  or  which  was  not  actively  engaged  in  business  at  the 
time  of  such  acquisition  and  if  after  such  transfer  the  transferor 
corporation  which  was  created  for  the  purpose  of  acquiring  such 
transferee  corporation  during  any  part  of  the  taxable  year  of 
such  transferee  corporation,  the  transferee  corporation  shall  not 
for  such  taxable  year  (except  as  may  be  otherwise  determined 
under  section  269(b))  be  allowed  either  the  $25,000  exemption 
from  surtax  provided  in  section  11(c)  or  the  $100,000  accumu- 
lated earnings  credit  provided  in  section  535(c),  unless  such 
transferee  corporation  shall  establish  by  the  clear  preponderance 
of  the  evidence  that  the  securing  of  such  exemption  or  credit 
was  not  a  major  purpose  of  such  transfer.  For  the  purposes  of 
section  1551,  control  means  the  ownership  of  stock  possessing 
at  least  80  percent  of  the  total  combined  voting  power  of  all 
classes  of  stock  entitled  to  vote  or  at  least  80  percent  of  the  total 
value  of  shares  of  all  classes  of  stock  of  the  corporation.  Rules 
are  provided  in  sections  544  and  1551  for  determining  ovmer- 
ship  of  stock.  For  allocation  of  the  surtax  exemption  and  the 
accumulated  earnings  credit  in  certain  cases,  see  section  269(b). 

(/)  Information  regarding  renegotiable  contracts. — Every 
corporation  which  held,  during  the  taxable  year,  contracts  or 
subcontracts  which  were  subject  to  the  Renegotiation  Act  of 
1951  shall,  in  answer  to  question  D,  page  3,  state  the  actual  or, 
if  not  accurately  determinable,  its  best  estimate  of  the  aggregate 
gross  dollar  amount  billed  during  the  current  taxable  year  under 
all  contracts  and/or  subcontracts. 

(g)  Consolidated  returns. — Except  in  the  case  of  certain 
corporations  organized  under  the  laws  of  Canada  or  Mexico  and 
maintained  solely  for  the  purpose  of  complying  with  the  laws  of 
such  country  as  to  title  and  operation  of  property,  a  foreign 
corporation  is  not  an  includable  corporation  for  purposes  of  the 
privilege  of  making  a  consolidated  return  by  an  affiliated  group 
of  corporations. 

{h)  Tax  on  improperly  accumulated  earnings. — In  order  to 
prevent  accumulation  of  earnings  and  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  tax  on  individuals,  section  531 
provides  an  additional  tax  upon  the  accumulated  taxable  income 
of  corporations  formed  or  availed  of  for  the  purpose  of  such  tax 
avoidance. 

(;')  Balance  sheets. — The  balance  sheets,  schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be 
reconciled.  All  corporations  reporting  to  any  National,  State, 
municipal,  or  other  public  officer,  may  submit  in  lieu  of  schedule 
L,  copies  of  their  balance  sheets  prescribed  by  such  authorities 
as  at  the  beginning  and  end  of  the  taxable  year. 

Line  10,  schedule  L,  should  show  land  less  any  accumulated 
amortization  of  the  land  as  an  emergency  facility  under  the 
authority  of  section  168. 

(A)  Attachments. — Attachments  may  be  used  in  the  prepara- 
tion of  your  return  if  the  lines  on  the  form  schedules  are  not  suffi- 
cient for  your  needs.  The  attachment  must  contain  all  required 
information,  follow  the  format  of  the  official  schedules  and  must 
be  attached  to  the  return  in  the  same  sequence  as  the  schedules 
appear  on  the  official  forms.  If  an  attachment  is  used  in  place  of 
a  schedule  having  a  summary  line  on  page  3  of  the  form  the  total 
need  not  be  entered  on  the  schedule,  but  must  be  entered  on 
page  3. 

(/)  Investment  credit. — For  taxable  years  ending  after  De- 
cember 31,  1961,  the  Revenue  Act  of  1962  provides  a  new  credit 
which  may  be  offset  directly  against  your  income  tax  liability. 
The  credit  generally  is  equal  to  7  percent  of  "qualified  invest- 
ment" which  includes  both  purchases  of  new  equipment,  and  to 
a  limited  extent,  purchases  of  used  equipment.  In  the  case  of 
property  with  an  expected  life  of  4  up  to  8  years,  the  investment 
taken  into  account  in  computing  the  7  percent  credit  is  gradu- 
ated from  one-third  in  the  case  of  4-year  assets  up  to  100  percent 
in  the  case  of  property  with  a  useful  life  of  8  years  or  more. 
Computation  of  the  investment  credit  is  made  on  Form  3468 
which  must  be  attached  to  your  tax  return. 

The  gross  income  of  a  resident  foreign  corporation  includes 
every  item  of  gross  income  from  sources  within  the  United  States. 
Except  as  may  otherwise  be  provided  by  tax  convention,  the 
sources  of  the  income  for  that  purpose  are  determined  in  ac- 
cordance with  the  provisions  of  sections  861  to  864,  inclusive, 
and  the  regulations  hereunder. 
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SPECIFIC  INSTRUCTIONS  (Numbered  to  correspond  with  the  line  numbers  on  page  3) 


1.  Gross  receipts. — Enter  gross  receipts  or  sales  from  all  business 
operations  except  those  required  to  be  reported  in  lines  4  through  9. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-determining  factor  in 
the  trade  or  business,  inventories  of  merchandise  on  hand  should 
be  taken  at  the  beginning  and  end  of  the  taxable  year,  and  may 
be  valued  at  cost,  or  at  cost  or  market,  whichever  is  lower,  or  by 
any  other  permissible  method. 

An  inventory  method  once  properly  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Commissioner.  Appli- 
cation for  permission  to  change  an  inventory  method  must  be 
made  on  Form  3115  and  filed  with  the  Commissioner  within  90 
days  after  the  beginning  of  the  taxable  year  in  which  it  is  desired 
to  effect  a  change.  In  case  the  inventories  reported  do  not  agree 
with  the  balance  sheet,  attach  a  statement  explaining  the 
difference. 

A  corporation  electing  to  use  the  last-in,  first-out  method  of 
valuing  inventory  provided  for  in  section  472  must  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing:  (1)  a  summary  of  all  inven- 
tories; (2)  with  respect  to  any  inventories  computed  under  sec- 
tion 472,  the  computation  of  the  quantities  and  cost  by  acquisi- 
tion levels. 

Cost  of  operations  {where  inventories  are  not  an  income- 
determining  factor). — if  the  amount  entered  on  line  2  includes 
an  amount  applicable  to  cost  of  operations,  attach  a  schedule 
showing:    (1)   Salaries  and  wages;  and   (2)  other  costs  in  detail. 

5.  Interest  on  U.S.  obligations. — Enter  interest  on  obligations 
of  the  United  States  and  U.S.  instrumentalities. 

Dealers  in  securities. — For  special  rules  applicable  to  dealers  in 
securities,  with  respect  to  premixma  attributable  to  certain  tax- 
exempt  securities,  see  section  75. 

Non-interest-bearing  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  non-interest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed  amounts 
increasing  at  stated  intervals  (for  example.  United  States  Savings 
Bonds),  to  include  the  increase  in  redemption  price  applicable  to 
the  current  year.  For  the  year  of  election  the  total  increase  in 
redemption  price  of  such  obligations  occurring  between  the  date 
of  acquisition  and  the  end  of  the  year  must  be  included.  Attach 
statement  listing  obligations  owned  and  computation  of  the  in- 
crease.     (Section  454.) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds, 
etc.  The  term  "corporate  bonds"  includes  bonds,  debentures, 
notes,  certificates  of  indebtedness,  or  other  evidences  of  indebt- 
edness issued  by  any  corporation  and  bearing  interest,  with  inter- 
est coupons  or  in  registered  form.  For  provisions  relating  to 
amortizable  bond  premium,  see  section  171. 

7.  Rents. — Enter  the  gross  amount  received  for  the  rent 
of  property.  Any  expenses,  including  repairs,  interest,  taxes,  and 
depreciation,  should  be  included  in  the  proper  lines  for  deduc- 
tions. In  the  case  of  a  lease  entered  into  prior  to  January  1, 
1954,  if  both  lessor  and  lessee  are  corporations  and  if  under  the 
lease  the  lessee  is  obligated  to  pay  any  part  of  the  lessor's  income 
tax  on  the  rental  payment,  this  tax  is  excluded  from  lessor's  gross 
income  and  may  not  be  deducted  by  lessee.      (Section  110.) 

8.  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  must  be  reported  on 
line  23. 

9.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets 
and  other  property. — The  computation  of  gains  and  losses  from 
sales  or  exchanges  of  capital  assets  and  property  other  than 
capital  assets  should  be  made  on  separate  Schedule  D  (Form 
1120)  and  filed  with  Form  n20-F.  Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss  is  indicated,  must  be  re- 
ported in  detail.  If  for  any  taxable  year  the  net  long-terra 
capital  gain  exceeds  the  net  short-term  capital  loss,  or  in  case  of 
only  a  net  long-term  capital  gain,  a  computation  of  the  alterna- 
tive tax  should  be  made  on  separate  Schedule  D. 

10.  Other  income. — Enter  total  amount  of  other  income  not 
reported  elsewhere  in  the  return  and  attach  schedule  showing 
details.  Include  recoveries  of  bad  debts  deducted  in  prior  years 
under  the  specific  charge-off  method.  Refunds  of  taxes  deducted 
in  prior  years  should  be  reported  here  and  not  offset  against  cur- 
rent years  taxes. 

Deductions. — In  computing  the  taxable  income  of  a  resident 
foreign  corporation  the  deductions  otherwise  allowable  shall  be 
allowed  only  if,  and  to  the  extent  that,  they  are  connected  with 
income  from  sources  within  the  United  States.  For  this  pur- 
pose, the  proper  apportionment  and  allocation  of  the  deductions 
with  respect  to  sources  of  income  within  and  without  the  United 
States  is  determined   in   the  same  manner  as  provided  with  re- 


spect to  nonresident  alien  individuals.  See  section  1.873-1  of 
the  regulations.  Notwithstanding  the  rule  of  source,  a  resident 
foreign  corporation  is  allowed  the  deduction  for  charitable  con- 
tributions and  gifts,  to  the  extent  allowed  by  section  170, 
whether  or  not  the  deduction  is  connected  with  income  from 
sources  within  the  United  States. 

14.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value  or 
appreciably  prolong  the  life  of  the  property.  Expenditures  for 
new  buildings,  machinery,  equipment,  or  for  permanent  improve- 
ments or  betterments  which  increase  the  value  of  the  property 
are  chargeable  to  capital  account. 

15.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two 
ways — ( 1 )  by  a  deduction  from  income  in  respect  of  debts  which 
become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from 
income  of  a  reasonable  addition  to  a  reserve  for  bad  debts.  (Sec- 
tion 166.) 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  methods,  and  that  method  must  be  followed  for  subse- 
quent years,  unless  permission  is  granted  by  the  Commissioner 
to  change  to  the  other  method.  Application  for  permission  to 
change  the  method  must  be  made  on  Form  3115  and  filed  with  the 
Commissioner  within  90  days  after  the  beginning  of  the  taxable 
year  for  which  it  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  rents,  and  similar  items 
of  taxable  income,  will  not  be  allowed  as  a  deduction  unless  the 
income  such  items  represent  has  been  included  in  the  return  of 
income  for  the  year  for  which  the  bad  debt  deduction  is  claimed, 
or  for  a  previous  year. 

For  treatment  of  bad  debts  of  a  mutual  savings  bank  not 
having  capital  stock  represented  by  shares  and  a  cooperative 
bank  without  capital  stock  organized  and  operated  for  mutual 
purposes  and  without  profit,  see  section  593  and  the  regulations 
thereunder. 

16.  Rents. — Enter  rent  paid  or  accrued  for  business  property 
in  which  the  corporation  has  no  equity.  With  respect  to  leases 
entered  into  prior  to  January  1,  1954,  see  instruction  No.  7. 

17.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  attach  a  schedule  showing  the  type  and  amount  of  tax. 
Do  not  include  Federal  income,  war-profits,  and  excess-profits 
taxes;  estate,  inheritance,  legacy,  succession,  and  gift  taxes; 
Federal  taxes  paid  on  bonds  containing  a  tax-free  covenant,  nor 
taxes  not  imposed  upon  the  taxpayer.  See  section  164(d)  re- 
garding apportionment  of  taxes  on  real  property  between  seller 
and  purchaser. 

18.  Interest. — Enter  interest  paid  or  accrued  on  business  in- 
debtedness. Do  not  include  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  the  interest  on  which 
is  wholly  exempt  from  income  tax.      (Section  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  ex- 
penses and  interest  in  the  case  of  transactions  between  related 
taxpayers. 

19.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  for  the  use  of  ( 1 )  a 
State,  a  possession  of  the  United  States,  or  any  political  sub- 
division of  any  of  the  foregoing,  or  the  United  States  or  the 
District  of  Columbia  for  exclusively  public  purposes;  (2)  a 
corporation,  trust,  or  community  chest,  fund,  or  foundation,  cre- 
ated or  organized  in  the  United  States  or  in  any  possession 
thereof  or  under  the  law  of  the  United  States,  or  of  any  State,  or 
of  the  District  of  Columbia,  or  of  any  possession  of  the  United 
States,  organized  and  operated  exclusively  for  religious,  chari- 
table, scientific,  literar>',  or  educational  purposes  or  the  preven- 
tion of  cruelty  to  children  or  animals  (but  in  the  case  of 
contributions  or  gifts  to  a  trust,  chest,  fund,  or  foundation  only 
if  such  contributions  or  gifts  are  to  be  used  within  the  United 
States  or  any  of  its  possessions  exclusively  for  such  purposes),  no 
part  of  the  net  earnings  of  which  inures  to  the  benefit  of  any 
private  shareholder  or  individual,  and  no  substantial  part  of  the 
activities  of  which  is  carrying  on  propaganda,  or  otherwise  at- 
tempting to  influence  legislation;  (3)  posts  or  organizations  of 
war  veterans,  or  auxiliary  units  of,  or  trusts  or  foundations  for, 
any  such  posts  or  organizations,  if  such  posts,  organizations,  units, 
trusts,  or  foundations  are  organized  in  the  United  States  or  any 
of  its  possessions,  and  if  no  part  of  their  net  earnings  inures  to 
the  benefit  of  any  private  shareholder  or  individual;  or  (4)  non- 
profit cemetery  or  burial  companies.  The  amount  claimed  shall 
not  exceed  5  percent  of  the  corporation's  taxable  income  com- 
puted without  regard  to  (1)  this  deduction,  (2)  the  "special 
deductions"  in  line  29(b),  and  (3)  any  net  operating  loss  carry- 
back to  the  taxable  year  under  section  1 72. 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribu- 
tion or  gift  will,  at  the  election  of  the  taxpayer  made  at  the  time 
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the  return  is  filed,  be  considered  as  paid  during  the  taxable  year 
if  pa>Tnent  is  actually  made  on  or  before  the  15th  day  of  the 
third  month  following  the  close  of  the  taxable  year,  and  if  the 
contribution  or  gift  has  during  the  taxable  year  been  authorized 
by  the  board  of  directors  of  the  corporation.  A  copy  of  such 
authorization  must  be  attached  to  the  return. 

Do  not  deduct  as  a  business  expense  charitable  contributions 
which  come  within  the  above  description,  but  which  are  unallow- 
able in  whole  or  in  part  because  of  the  limitation  contained  in 
section  170.      (Section  162(b).) 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 
amount  deductible  may  be  carried  over  and  deducted  in  the  two 
succeeding  taxable  years  subject  to  the  5  percent  limitation  pro- 
vided in  section  170(b)  (2).  In  a  taxable  year  to  which  there  is 
a  net  operating  loss  carryover  and  charitable  contributions  in 
excess  of  the  amount  deductible  (or  a  charitable  contribution 
carryover  from  a  preceding  taxable  year),  see  section  170(b)  (3). 

Attach  a  schedule  showing  the  name  and  address  of  each  or- 
ganization and  the  amount  paid.  If  there  is  included  a  contri- 
bution carryover,  show  the  amount  and  how  the  carryover  was 
determined. 

For  each  gift  of  property  other  than  cash  attach  a  statement 
setting  forth  a  description  of  the  property,  the  date  of  the  gift, 
and  method  of  valuation  for  all  gifts  except  securities. 

Special  rule  for  cootribution  of  depreciable  property  as  defined 
in  section  1245(a)(3)- — The  amount  to  be  taken  into  account  for 
such  purposes  shall  not  exceed  the  fair  market  value  of  the  prop- 
erty less  the  amount  which  would  constitute  ordinary  income  under 
section  1245(a). 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Enter  losses  sustained  during  the  year,  arising  from  fire, 
storm,  shipwreck,  or  other  casualty.  For  determination  of  the 
amount  deductible,  see  section  165(b).  Theft  losses  are  de- 
ductible only  in  the  year  in  which  discovered. 

21.  Amortization. — If  a  deduction  is  claimed  for  amortization, 
attach  a  schedule  showing:  (1)  A  description  of  the  facilities  or 
expenditures  being  amortized;  (2)  date  acquired,  completed,  or 
expended;  (3)  amount  being  amortized;  (4)  amortization  de- 
ducted in  prior  years;  (5)  amortization  period  (number  of 
months)  ;  (6)  amortization  for  this  year;  and  (7)  the  total  amount 
of  amortization  less  the  amount  claimed  in  schedule  A  and  else- 
where on  the  return.  A  summary  of  the  total  amortization  for 
each  facility  or  expenditure  must  be  shown  in  schedule  H. 

The  law  makes  special  provisions  for  amortization  of  the 
following  kinds  of  assets  and  expenditures: 

(a)  Emergency  facilities. — Section    168; 

(6)    Research  and  experimental  expenditures. — Section  174; 

(c)  Exploration  expenditures. — Section  615; 

(d)  Development  expenditures. — Section  616; 

(e)  Organizational  expenses.- — Section  248;  and 

(/)    Trade-mark  and  trade-name   expenditures. — Section    177. 

For  details  concerning  the  information  which  must  be  fur- 
nished in  the  statements  of  election  required  by  these  sections, 
consult  your  District  Director. 

22.  Depreciation. — If  a  deduction  is  claimed  for  depreciation, 
fill  in  schedule  G.  A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  of  property  used  in  the  trade  or 
business  or  of  property  held  by  the  taxpayer  for  the  production 
of  income  shall  be  allowed  as  a  depreciation  deduction.  (Section 
167.)  The  allowance  does  not  apply  to  inventories  or  stock-in- 
trade  nor  to  land  apart  from  the  improvements  or  physical  develop- 
ments added  to  it.  Depreciation  on  leasehold  improvements, 
patents,  and  copyrights  shall  be  included  in  schedule  G. 

Adjustments  to  basis  of  property:  (a)  Investment  credit. — The 
cost  or  other  basis  of  property  whigh  qualifies  for  the  investment 
credit  shall  be  reduced  by  an  amount  equal  to  7  percent  (3  per- 
cent for  public  utilities)  of  the  qualified  investment. 

(b)  Additional  first-year  depreciation. — If  a  taxpayer  elects  to 
claim  the  additional  first-year  allowance  under  section  179,  the 
basis  of  the  property  must  be  adjusted  for  the  amount  of  the 
deduction  so  claimed. 

(c)  Salvage  value. — Salvage  value  must  be  taken  into  account 
in  determining  the  depreciation  deduction  (except  under  declining 
balance  method)  either  by  a  reduction  of  the  amount  subject  tc 
depreciation,  or  by  a  reduction  in  the  rate  of  depreciation,  but  ii 
no  event  shall  an  asset  (or  an  account)  be  depreciated  below  a 
reasonable  salvage  value.  In  computing  the  basis  on  which  depre- 
ciation may  be  taken  for  personal  property,  other  than  livestock. 
salvage  value  need  not  be  taken  into  account,  if  it  does  not  exceed 
10  percent  of  the  cost  or  other  basis  of  the  property.  If  salvage 
value  exceeds  10  percent,  only  the  excess  need  be  taken  into 
account.  These  provisions  apply  to  property  with  a  useful  life  of 
3  years  or  more  which  was  acquired  after  (Dctober  16,  1962. 
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ALTERNATIVE  DEPRECIATION  GUIDELINES  AND  RULES 

Revenue  Procedure  62-21  dated  July  12,  1962,  sets  forth 
alternative  standards  and  procedures  for  determining  depreciation. 
The  guideline  lives  for  guideline  classes  (broad  categories  not 
item-by-item)  are  in  most  cases  substantially  shorter  than  those 
used  prior  to  the  Revenue  Procedure.  Taxpayers  who  wish  to  use 
these  new  provisions  and  guideline  class  lives  must  use  them  for 
all  assets  in  a  particular  guideline  class. 

The  depreciation  schedule  provided  on  the  return  is  to  be  used 
for  reporting  depreciation  under  both  Revenue  Procedure  62-21 
and  previously  prescribed  rules  and  standards. 

Revenue  Procedure  62-21  is  contained  in  IRS  Publication  No. 
456  (9-62).  Additional  information  is  contained  in  IRS  Publi- 
cation No.  457.  These  publications  may  be  obtained  from  the 
Superintendent  of  Documents,  Government  Printing  Office,  Wash- 
ington, D.C.,  20402,  for  25  cents  and  15  cents,  respectively. 

DEPRECIATION  METHODS 

Following  is  a  brief  description  of  the  various  methods  of  depre- 
ciation which  may  be  used  under  either  Revenue  Procedure  62- 
21  or  other  prescribed  rules  and  standards: 

(a)  Straight-line. — To  compute  the  deduction,  add  the  cost 
of  improvements  to  the  cost  (or  other  basis)  of  the  property  and 
deduct  the  total  depreciation  allowed  or  allowable.  Divide  the 
result  by  the  number  of  years  of  useful  life  remaining  to  the 
asset — the  quotient  is  the  depreciation  deduction. 

(6)  Declining-balance. — A  uniform  rate  is  applied  each  year 
to  the  remaining  cost  or  other  basis  of  property  determined  at  the 
beginning  of  such  year.  For  property  acquired  before  January 
1,  1954,  or  used  property  whenever  acquired,  the  rate  of  depre- 
ciation under  this  method  may  not  exceed  one  and  one-half  times 
the  applicable  straight-line  rate. 

(c)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  Decem- 
ber 31,  1953,  may  be  depreciated  under  methods  proper  in  the 
past;  or,  it  may  be  depreciated  under  any  of  the  following 
methods  provided  (1)  that  the  asset  is  tangible,  (2)  that  it  has 
an  estimated  useful  life  of  3  years  or  more  to  the  taxpayer,  and 
(3)  that  the  original  use  of  the  asset  commenced  with  the  taxpayer 
and  commenced  after  December  31,   1953. 

(7)  Declining-balance. — This  method  may  be  used  with  a  rate 
not  in  excess  of  twice  the  applicable  straight-line  rate. 

(2)  Sum  of  the  years-digits. — The  deduction  for  each  year  is 
computed  by  multiplying  the  cost  or  other  basis  of  the  asset  by 
the  number  of  years  of  useful  life  remaining  (including  the  year 
for  which  the  deduction  is  computed)  and  dividing  the  product 
by  the  sum  of  all  the  digits  corresponding  to  the  years  of  the  esti- 
mated useful  life  of  the  asset.  In  the  case  of  a  5-year  life  this 
sum  would  be  15  or  (5-f4-f3-|-2-|-l).  For  the  first  year  five- 
fifteenths  of  the  cost  would  be  allowable,  for  the  second  year 
four-fifteenths,  etc. 

(3)  Other  methods. — A  taxpayer  may  use  any  consistent 
method  which  does  not  result  in  accumulated  allowances  at  the 
end  of  any  year  greater  than  the  total  of  the  accumulated  allow- 
ances which  would  have  res'ulted  from  the  use  of  the  declining- 
balance  method.  This  limitation  applies  only  during  the  first 
two-thirds  of  the  useful  life  of  the  property. 

(d)  Section  179 — Additional  first-year  depreciation  allow- 
ance.— Corporations  may  elect  to  write  off  20  percent  of  the  cost 
(before  adjustment  for  the  investment  credit  or  salvage  value) 
of  tangible  personal  property,  but  only  to  the  extent  of  an  aggre- 
gate cost  of  $10,000,  for  the  first  taxable  year  for  which  a  deduc- 
tion is  allowable  under  section  167.  The  cost  of  property  does 
not  include  so  much  of  the  basis  of  such  property  as  is  determined 
by  reference  to  the  basis  of  other  property  held  at  any  time  by 
the  person  acquiring  such  property.  This  additional  deprecia- 
tion is  limited  to  property  viith  a  remaining  useful  life  of  6  years 
or  more  and  which  is  not  acquired  from  an  affiliated  corporation 
(as  defined  in  section  1504,  except  that  "more  than  50  percent" 
stock  ownership  is  substituted  for  "at  least  80  percent"  wherever 
it  appears  in  section  1504(a)).  All  members  of  the  affiliated 
group  will  be  treated  as  one  taxpayer,  and  the  $10,000  limitation 
will  be  apportioned  among  the  members  in  the  manner  prescribed 
by  regulations.  Further,  for  this  allowance  to  apply  in  any  case, 
the  basis  of  the  property  must  not  be  determined  in  whole  or  in 
part  by  reference  to  the  transferor's  basis.  Depreciation  on  the 
remaining  cost  of  the  property  may  be  taken  under  any  of  the 
methods  indicated  above.  The  additional  first-year  depreciation 
of  an  asset  should  be  shown  on  a  separate  line  of  the  depreciation 
schedule  rather  than  included  on  the  line  used  to  show  the  regu- 
lar depreciation  of  the  asset. 

A  summary  of  the  total  depreciation  for  each  method  must  be 
shown  in  schedule  H.  i6— 7776S-i 
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Change  in  Method  of  Depreciation. — Taxpayers,  who  may  desire 
to  follow  more  conservative  depreciation  policies  because  ordinary 
income  treatment  will  be  applied  to  the  gain  (to  the  extent  of  the 
depreciation  taken  after  December  31,  1961)  from  the  sale  or 
exchange  of  depreciable  property  defined  in  section  1245(a)(3), 
may  elect  to  change  their  method  of  depreciation  with  respect  to 
such  property  from  the  declining  balance  or  sum  of  the  years- 
digits  to  the  straight  line  method  on  or  before  the  due  date  of  the 
return  (including  extensions  thereof)  for  the  first  taxable  year 
ending  after  December  31,  1962.  To  make  this  election  attach 
a  statement  to  your  return  identifying  the  assets  to  which  the  elec- 
tion applies. 

23.  Depletion. — If  a  deduction  is  claimed  for  depletion,  Form 
M  (mines  and  other  natural  deposits),  Form  O  (oil  and  gas),  or 
Form  T  (timber)  should  be  submitted  with  your  return.  If  com- 
plete valuation  data  have  been  filed  with  questionnaire  in  previous 
years,  then  file  with  your  return  information  necessary  to  bring 
your  depletion  schedule  up  to  date,  setting  forth  in  full  a  statement 
of  all  transactions  bearing  on  deductions  from  or  additions  to  value 
of  physical  assets  during  the  taxable  year  with  explanation  of  how 
depletion  deduction  for  the  taxable  year  has  been  determined. 
(Sections  611,  612,  and  613.)  Expenditures  to  be  deferred  and 
deducted  ratably  under  the  election  provided  in  sections  616(b), 
relating  to  certain  expenditures  in  the  development  of  mines,  and 
615(b),  relating  to  deductions  for  mine  exploration,  are  not  to  be 
taken  into  account  in  determining  the  adjusted  basis  for  property 
for  the  purpose  of  computing  a  deduction  for  depletion  under 
section  611. 

For  details  concerning  the  information  which  must  be  furnished 
in  the  election  to  aggregate  separate  operating  mineral  interests 
under  section  614(b),  consult  your  District  Director. 

24.  Advertising. — Enter  the  total  amount  paid  or  incurred 
during  the  year  for  advertising.  Expenditures  for  advertising,  to 
be  deductible,  must  be  ordinary  and  necessary  and  bear  a  reason- 
able relation  to  the  business  activities  in  which  the  corporation  is 
engaged. 

25(a).  File  Form  2950  to  substantiate  the  deduction  claimed 
for  amounts  contributed  to  pension,  profit-sharing,  stock  bonus, 
and  annuity  plans  under  section  404.  Form  2950  must  be  filed 
for  years  other  than  the  first  year  a  deduction  is  claimed  and  may 
be  used  for  the  first  year  instead  of  submitting  the  information 
required  by  Section  1.404(a) -2 (a).  Income  Tax  Regulations. 

25(b).  Other  employee  benefit  plans. — Enter  on  line  25(b)  de- 
ductions for  contributions  to  employee  benefit  plans  (other  than 
those  claimed  on  line  25(a),  such  as  insurance,  health,  or  welfare 
plans).  Submit  with  the  return  a  schedule  for  each  plan  show- 
ing ( 1 )  the  nature  of  benefits,  i.e.,  group  term  life  insurance, 
group  permanent  life  insurance,  noninsured  death  benefit,  hos- 
pitalization, surgical,  medical,  sickness,  accident,  major  medical 
expense,  unemployment  benefit,  or  other  welfare  benefits;  (2) 
method  of  financing,  i.e.,  insured,  industry  or  areawide  fund,  self- 
insured  fund,  or  direct  benefit  payments;  (3)  the  amount  of  de- 
duction; (4)  the  amount  of  employee  contributions;  (5)  the 
number  of  employees  covered;  and  (6)  if  a  self-insured  plan,  the 
amount  of  benefits  paid  during  the  taxable  year.  Also  show  the 
number  of  employees  employed  by  the  corporation. 

26.  Other  deductions  authorized  by  law. — Enter  in  schedule  J 
any  other  authorized  deductions  for  which  no  space  is  provided 
on  the  return. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income,  including  incopie 
exempt  by  tax  convention.  Items  directly  attributable  to  wholly 
exempt  income  shall  be  allocated  thereto,  and  items  directly  at- 
tributable to  any  class  of  taxable  income  shall  be  allocated  to  such 
taxable  income.  If  an  item  is  indirectly  attributable  both  to  tax- 
able income  and  exempt  income,  a  reasonable  proportion  thereof, 
determined  in  the  light  of  all  the  facts  and  circumstances  in  each 
case,  shall  be  allocated  to  each.  A  taxpayer  receiving  any  such 
exempt   income,   or   holding    any   property   or   engaging   in    any 


activity  the  income  from  which  is  exempt  shall  submit  with  its 
return  as  a  part  thereof  an  itemized  statement,  in  detail,  showing 
(1)  the  amount  of  each  class  of  exempt  income,  and  (2)  the 
amount  of  expense  items  allocated  to  each  such  class  (the  amount 
allocated  by  apportionment  being  shown  separately). 

In  the  case  of  mutual  savings  banks  and  cooperative  banks, 
any  amounts  paid  or  credited  to  the  accounts  of  depositors  or 
holders  of  accounts  as  dividends  on  their  deposits  or  withdraw- 
able accounts,  if  such  amounts  may  be  withdrawn  on  demand 
subject  only  to  customary  notice  of  intention  to  withdraw,  are 
allowable  deductions  in  computing  taxable  income.  (Section 
591.) 

Under  section  592  a  special  deduction  in  computing  taxable 
income  is  allowed  a  mutual  savings  bank  not  having  capital  stock 
represented  by  shares  or  a  cooperative  bank  without  capital 
stock  organized  and  operated  for  mutual  purposes  and  without 
profit,  for  repayment  during  the  taxable  year  of  loans  made  be- 
fore September  1,  1951,  by  the  United  States  or  its  wholly  owTied 
agencies,  or  by  a  mutual  fund  established  under  the  authority  of 
State  law. 

29(a).  Net  operating  loss  deduction. — The  "net  operating  loss 
deduction"  is  the  sum  of  the  net  operating  loss  carryovers  and 
carrybacks  to  the  taxable  year.  (Section  172(a).)  A  net  oper- 
ating loss  may  be  carried  back  3  years  and  carried  over  5  years. 
The  net  operating  loss  must  first  be  carried  to  the  earliest  of  the 
8  taxable  years  to  which  it  may  be  carried,  then  to  the  next  earliest 
year,  etc.  The  portion  of  such  loss  which  shall  be  carried  to  each 
of  the  other  7  taxable  years  shall  be  the  excess,  if  any,  of  the 
amount  of  such  loss  over  the  sum  of  the  taxable  income  for  each 
of  the  prior  taxable  years  to  which  such  loss  may  be  carried. 
(Section  172(b).) 

The  term  "net  operating  loss"  means  the  excess  of  allowable 
deductions  over  gross  income,  computed  with  the  following 
modifications : 

(a)   No  net  operating  loss  deduction  is  allowed. 

(fr)  The  special  deductions  allowed  by  section  243  (dividends 
received  by  corporations),  section  244  (dividends  received  on 
certain  preferred  stock  of  public  utilities),  and  section  245  (divi- 
dends received  from  certain  foreign  corporations)  are  computed 
without  regard  to  the  85-percent  limitation  provided  in  section 
246(b).     See  section  1.172—2  of  the  regulations. 

(c)  The  specijJ  deduction  allowed  by  section  247  (dividends 
paid  on  certain  preferred  stock  of  public  utilities)  is  computed 
without  regard  to  the  provisions  of  subsection  (a)  (1)  (B)  of  such 
section.     (Section  172(d).) 

As  stated,  the  net  operating  loss  deduction  is  the  sum  of  the 
carryovers  and  carrybacks.  However,  the  following  modifica- 
tions must  be  taken  into  account  in  determining  the  taxable  in- 
come for  any  year  which  must  be  subtracted  from  a  net  operat- 
ing loss  to  determine  the  portion  of  such  loss  which  will  still  be 
available  to  carry  to  a  subsequent  year: 

(a)  The  special  deduction  provided  in  section  242  (partially 
tax-exempt  interest)  is  not  allowed. 

(6)  The  amount  of  the  net  operating  loss  deduction  is  deter- 
mined without  regard  to  the  net  operating  loss  for  the  loss  year 
or  any  taxable  year  thereafter. 

If  the  corporation  desires  prompt  adjustment  for  an  overpay- 
ment attributable  to  a  net  operating  loss  carryback,  an  appli- 
cation for  a  tentative  adjustment  should  be  filed  on  Form  1139 
within  12  months  after  the  close  of  the  taxable  year  in  which 
the  net  operating  loss  is  sustained.      (Section  6411.) 

For  treatment  of  net  operating  loss  carryovers  in  certain  corpo- 
rate acquisitions,  see  section  381. 

For  special  limitation  on  net  operating  loss  carryovers  in  case 
of  a  corporate  change  of  ownership,  see  section  382. 

Section  852(b)(2)  provides  that  no  net  operating  loss  deduc- 
tion shall  be  allowed  in  the  case  of  a  regulated  investment 
company. 

29(b).  Special  deductions. — See  the  instructions  for  schedule  I. 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  E,  COLUMN  7 


Expense  account  allowance  means:  (1)  amounts,  other  than 
compensation,  received  as  advances  or  reimbursements,  and  (2) 
amounts  paid  by  or  for  the  corporation,  for  expenses  incurred  b> 
or  on  behalf  of  an  oflScer  including  all  amounts  charged  through 
any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a) 
the  purchase  of  goods  for  resale  or  use  in  your  business;  (6)  in- 
cidental expenses,  such  as  the  purchase  of  office  supplies  for  the 
corporation  or  local  transportation  in  connection  with  an  errand; 
and  (c)  such  fringe  benefits  as  hospitalization  insurance,  ap- 
proved pension  trust  funds,  and  unemployment  insurance. 


Column  7  of  schedule  E  is  to  be  completed  for  your  25  highest 
paid  oflBcers.  To  determine  the  highest  paid  officers  for  this 
purpose  all  allowances  including  expense  account  allowances  as 
described  above  must  be  added  to  each  officer's  compensation. 
Column  7  need  not  be  completed  for  any  officer  for  which  the 
combined  amount  is  less  than  $10,000. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  ap- 
pointed to  office  or  who  is  designated  as  such  in  the  corporation's 
charter  or  bylaws  such  as  regular  ofiScers,  chairman  of  the 
board,  etc.  la— 7776S-1 
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SCHEDULE  I— SPECIAL  DEDUCTIONS 


1.  Dividends-received  deductions. — (a)  Dividends  received 
from  a  domestic  corporation. — Enter  an  amount  equal  to  85  per- 
cent of  the  amount  received  as  dividends  (except  dividends  on 
certain  preferred  stock  of  public  utilities)  from  a  domestic  cor- 
poration subject  to  income  tax.  Amounts  received  as  dividends 
from  mutual  savings  banks,  cooperative  banks,  and  domestic 
building  and  loan  associations  and  allowed  as  a  deduction  to 
such  banks  or  building  and  loan  associations  shall  not  be  treated 
as  dividends.  See  section  243.  In  the  case  of  dividends  re- 
ceived from  a  regulated  investment  company,  see  section  854 
regarding  limitations  on  amount  deductible. 

(6)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  amount  received  as  divi- 
dends on  the  preferred  stock  of  a  public  utility  which  is  subject 
to  income  tax  and  is  allowed  a  deduction,  as  provided  in  section 
247,  for  dividends  paid. 

(c)  Dividends  received  from  certain  foreign  corporations. — 
Enter  85  percent  of  dividends  received  from  certain  foreign 
corporations.  See  sections  243(d)  and  245  for  qualifications  and 
limitations  on  the  amount  of  this  deduction. 

In  general,  no  dividend-received  deduction  will  be  allowed  on 
any  share  of  stock  (A)   which  is  sold  or  otherwise  disposed  of  in 


any  case  in  which  the  corporation  has  held  such  share  for  15  days 
or  less,  or  (B)  to  the  extent  the  corporation  is  under  an  obliga- 
tion to  make  corresponding  payments  with  respect  to  substan- 
tially identical  stock  or  securities.  Where  the  stock  has  prefer- 
ence in  dividends,  the  holding  period  is  90  days  instead  of  15  if 
the  corporation  receives  dividends  with  respect  to  such  stock 
which  are  attributable  to  a  period  or  periods  aggregating  in  excess 
of  366  days. 

2.  Total  dividends-received  deductions. — In  a  year  in  which  a 
net  operating  loss  occurs,  sections  172(d)  and  246(b)  provide 
that  the  85-percent  limitation  on  the  amount  of  these  special 
deductions  shall  not  apply. 

3.  Deduction  for  dividends  paid  on  certain  preferred  stock  of 
public  utilities. — In  the  case  of  a  public  utility  there  is  allowed 
in  accordance  with  section  247,  an  amount  equal  to  26.923  per- 
cent of  the  lesser  of  ( 1 )  the  amount  of  dividends  paid  on  its  pre- 
ferred stock  during  the  taxable  year,  or  (2)  the  taxable  income 
for  the  taxable  year  computed  without  regard  to  the  deduction 
provided  in  section  247.  In  a  year  in  which  a  net  operating  loss 
occurs,  section  172(d)  provides  that  this  special  deduction  shall 
be  computed  without  regard  to  section  247(a)  (1)  (B). 


TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  11  provides  a  normal  tax  for  taxable 
years  beginning  before  July  1,  1964,  equal  to  30  percent  of  tax- 
able income.  In  the  case  of  a  taxable  year  beginning  after  June 
30,  1964,  the  normal  tax  is  equal  to  25  percent  of  taxable  income. 

2.  Surtax. — Section  11  provides  a  surtax  equal  to  22  percent 
of  the  amount  by  which  the  taxable  income  exceeds  $25,000. 

3.  Tax  from  recomputing  prior  year  investment  credit. — Where 
property  is  disposed  of  prior  to  the  life  used  in  computing  the  in- 
vestment credit,  the  tax  for  the  year  in  which  the  property  is  so 
disposed  of  must  be  increased  by  the  difference  between  the  credit 
taken  on  such  property  and  the  credit  which  would  have  been 
allowed  had  the  actual  life  been  used. 

4.  Change  in  accounting  period. — Under  the  provisions  of  sec- 
tion 443(b)(1)  if  a  corporation  changes  its  accounting  period, 
the  taxable  income  for  the  short  period  beginning  on  the  day 
after  the  close  of  the  former  taxable  year  and  ending  at  the  close 
of  the  day  before  the  day  designated  as  the  first  day  of  the  new 
taxable  year  shall  be  placed  on  an  annual  basis  by  multiplying 
the  amount  thereof  by  1 2  and  dividing  by  the  number  of  months 
in  the  short  period.  The  tax  shall  be  that  same  part  of  the  tax 
computed  on  the  annual  basis  which  the  number  of  months  in 
the  short  period  is  of  12  months. 

However,  taxpayers  may  elect  to  compute  the  tax  for  the 
short  period  according  to  the  method  described  below  if  an  ap- 
plication to  do  so  is  filed  not  later  than  the  date  when  (giving 
effect  to  any  extensions  granted)  the  return  for  the  first  full  tax- 
able year  after  the  beginning  of  the  short  period  must  be  filed. 
(Section  443(b)  (2).)  For  details  concerning  the  form  and  con- 
tent of  such  an  application,  consult  your  District  Director. 

If  a  proper  application  is  filed,  the  taxpayer  may  elect  to  pay 
whichever  tax  under  the  following  two  methods  is  greater,  in 
place  of  the  short  period  tax  under  section  443(b)(1):  (1) 
Establish  the  actual  taxable  income  for  the  12  months  beginning 
with  the  first  day  of  the  short  period;  then  compute  the  tax  on 
that  income.  Then  determine  as  a  short  period  tax  that  part 
of  the  tax  so  computed  which  bears  the  same  proportion  to  the 
total  tax  so  computed  as  the  taxable'  income  of  the  short  period 
bears  to  the  taxable  income  of  the  12  months.  However,  a  tax- 
pa>'er  which  distributes  substantially  all  its  assets  before  the  end 
of  the  12-month  period  described  above,  shall  employ  in  the 
above  computation  the  12-month  period  ending  with  the  last 
day  of  the  short  period.  (2)  Compute  a  tax  on  the  taxable 
income  of  the  short  period  as  if  the  short  period  were  a  full 
taxable  year 

In  annualizing  income  of  a  short  period  consisting  of  7  days 
or  more,  but  less  than  359  days,  by  reason  of  a  change  to  a  52-53 


week   fiscal   year,  the  annualization   is  made  on  a  daily  basis  as 
provided  in  section  441  (f)  (2)  (B)  (iii). 

5.  Insurance  companies  other  than  life  or  mutual. — All  insur- 
ance companies  (other  than  life  or  mutual  insurance  companies 
subject  to  tax  imposed  by  sections  802  and  821)  are  subject  to 
the  taxes  imposed  by  section  11.  The  taxable  income  of  such 
insurance  companies  is  defined  in  section  832  and  differs  from  the 
taxable  income  of  other  corporations.  This  paragraph  does  not 
apply  to  foreign  insurance  companies  not  carrying  on  an  insurance 
business  within  the  United  States.      (Section  831.) 

6.  Life  insurance  departments  of  mutual  savings  banks. — -A 
mutual  savings  bank  not  having  capital  stock  represented  by 
shares,  authorized  under  State  law  to  conduct  a  life  insurance 
business  and  which  conducts  such  business  in  a  separate  depart- 
ment the  accounts  of  which  are  maintained  separately  from  the 
accounts  of  other  departments  of  the  bank  is  taxable  under  sec- 
tion 594  provided  the  life  insurance  department  would,  if  it  were 
treated  as  a  separate  corporation,  qualify  as  a  life  insurance 
company  under  section  801. 

The  tax  consists  of  the  sum  of  ( 1 )  a  partial  tax  computed 
under  section  1 1  upon  the  taxable  income  of  the  bank  deter- 
mined without  regard  to  any  items  of  gross  income  or  deductions 
properly  allocable  to  the  business  of  the  life  insurance  depart- 
ment and  (2)  a  partial  tax  upon  the  taxable  income  (computed 
as  provided  in  section  802)  of  the  life  insurance  department 
determined  without  regard  to  any  items  of  gross  income  or  de- 
ductions not  properly  allocable  to  such  department,  at  the  rates 
and  in  the  manner  provided  in  subchapter  L  with  respect  to  life 
insurance  companies. 

Tax  computation. — For  the  purpose  of  computing  the  first 
partial  tax,  a  mutual  savings  bank  should  use  Form  1120-F,  fill- 
ing in  all  applicable  items  (except  line  3)  and  schedules.  The 
first  partial  tax  should  be  computed  by  using  lines  1  and  2. 
For  the  purpose  of  computing  the  second  partial  tax  Form 
1120  L  should  be  used.  The  first  partial  tax  should  be  added 
to  the  second  partial  tax  and  the  sum  thereof  entered  on  line  3. 
Form  1120  L  properly  filled  in  should  be  attached  to  and  made 
a  part  of  Form  1120-F  and  properly  identified  as  an  accompany- 
ing schedule.  However,  any  Form  1120  L  so  used  need  not 
be  separately  executed  under  the  penalty  of  perjury. 

7.  Overpayment  credited  to  estimated  tax. — If  the  taxpayer 
elects  to  have  all  or  part  of  the  overpayment  shown  by  his  re- 
turn applied  to  his  estimated  tax  for  his  succeeding  taxable  year, 
no  interest  shall  be  allowed  on  such  portion  of  the  overpayment 
credited. 


372 


FACSIMILES  OF  TAX  RETURNS,  1963 


PAGE  8 


CODES  FOR  PRINCIPAL  BUSINESS  ACTIVITY  AND  PRINCIPAL  PRODUCT  OR  SERVICE 


These  industry  titles  and  definitions  are  based  on  the  Standard  Enterprise  Classification  system  developed  by  the  Bureau  of  the  Budget, 
Executive  Office  of  the  President  to  classify  enterprises  by  type  of  activity  in  which  engaged.  The  system  follows  closely  the  Standard  In- 
dustrial Classification  used  to  classify  establishments. 

Using  the  list  below,  enter  on  page  3,  under  A,  the  code  for  the  specific  industry  group  from  which  the  largest  percentage  of  "total 
receipts"  is  derived.  "Total  receipts"  means  gross  receipts  (line  1,  page  3)  plus  all  other  income  (lines  4  through  10,  page  3).  On  page  3, 
under  A  state  the  principal  business  activity  and  principal  product  or  ser\'icc  which  account  for  the  largest  percentage  of  total  receipts.  For 
example,  if  the  principal  busmess  activity  is  "Other  special  trade  contractors,"  the  principal  product  or  service  may  be  "structural  steel 
erection." 

AGRICULTURE.  FORESTRY,  .ad 
FISHERIES 
Code 

0110  Farms, 
0120  Agricultural    services   and   hunting 

and  trapping. 
0130  Forestry' and  forestry  services. 
0140  Fisheries. 

MINING 
Melil  ininih{: 
1010  Iron  ores. 
1020  Copper,  lead  and  zinc ,  gold  and  silver 

ores. 
1098  Miscellaneous  metal  mining, 
1100  Anthracite  and  bituminous  cealand  lignite 


mining. 
Crude  |>etroleuni  and  natural  gas: 
1310  Crude  petroleum,  natural  gas,  and 

natural  gasliquids. 
1380  Oil  and  gas  field  services. 
Nonmelallic  minerals  (eicepi  fuels)  inirting: 
1410  Stone,  sand,  and  gravel. 
1498  Miscellaneous  nonmetalUc  minerals, 

except  fuels, 
CONTRACT  CONSTRUCTION 
General  contractors: 
1510  Building  construction. 
1520  Highway   and    street    construction, 

and  other  heavy  construction. 
Special  trade  contractors: 

1531  Plumbing,  heating,  and  air  condi- 
tioning. 

1532  Electrical  work. 

1538  Special  trade  contractors,  not  else- 
where classified. 

MANUFACTURING 

Food  and  kindred  products: 

2010  Meat  products. 

2020  Dairy  products. 

2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 

2040  Grain  mill  products. 

2050  Bakery  products, 

2060  Sugar. 

2070  Confectionery  and  related  products. 

2082  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2085  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable  oU  mills,  and  animal, 
marine,  and  edible  fats  and  oils, 

2098  Food  and  kindred  products,  not  else- 
where classified. 

2100  Tobacco  manufaclares. 

Textile  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding dyeing  and  finishing. 

2250  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yam  and  thread  mills. 

2291  Narrow  fabrics. 

2298  Textile  mill  products,  not  elsewhere 
classified. 

Apparel  and  other  fabrtcsled  textile  products: 

2310  Men's  and  boys'  clothing. 

2330  Women's,  children's,  and  Infants* 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Miscellaneousfabricated  textile  prod- 
ucts. 

Lumber  and  wood  products,  eicept  furniture: 

2410  Logging  camps  and  logging  con- 
tractors, sawmills,  and  planing  mills. 

2430  Mill  work,  veneers,  plywood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  miscella- 
neous wood  products. 

Furniture  and  fixtures: 

2510  Household  furniture. 

2590  Furniture  and  fliturca,  except  house- 
hold furniture. 

Paper  and  allied  products: 

2611  Pulp  mills. 

2614  Paper,  paperboard,  building  paper, 
and  building  board  mills. 

2640  Converted  paper  and  paperboard 
products,  except  containers. 

2(350  PajMirboard  boxes  and  containers. 

Printing,  publishing,  and  allied  industries: 

2711  Newspapers:  publishing,  publishing 
and  printing. 

2712  Periodicals:  publishing,  publishing 
and  printing. 


Code 

2715  Books:  publishing,  publishing  and 
printing;  and  miscellaneous  pub- 
lishing. 

2720  Commercial  printing,  including  book 
printing,  manifold  business  forms, 
and  greeting  cards. 

2780  Bookbinding,  related  industries,  and 
printing  trade  services. 

Chemicals  and  allied  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  synthetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soaps,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other  toilet 

? reparations, 
aints  and  allied  products,  including 
gum  and  wood  chemicals. 
2870  Fertili7.ers    and    other    agricultural 

chemicals. 
2898  Miscellaneous  chemical  products. 
Petroleam  refining  and  related  industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

299  8  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and  coal. 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 

3098  Miscellaneous  plastics  products. 

Leather  and  leather  products: 

3140  Footwear,  except  rubber. 

3198  Leather  tanning  and  finishing,  and 
leather  products,  not  elsewhere 
classified  . 

Stone,  clay,  and  glass  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3250  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  miscellaneous 
nonmetallic  mineral  products. 

Primary  metal  industries: 

3310  Blast  furnaces,  steel  works,  and  Iron 
and  steel  foundries  and  forgings. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing,  and  alloying, 
including  foundries  and  forgings. 

3398  Miscellaneous  primary  metal  indus- 
tries. 

Fabricated   metal   products,   except    machinery 

and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,  hand  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers, 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 

3498  Fabricated  wire  products  and  mis- 
cellaneous fabricated  metal  products. 

Machinery,  except  electric: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3530  Construction,  mining,  and  materials 
handling  machinery  and  equipment. 

3540  Metalworking  machinery  and  equip- 
ment. 

3550  Special  industry  machinery  and 
equipment,  except  metalworking. 

3560  General  industrial  machinery  and 
equipment, 

3670  Office,  computing,  and  accounting 
machines. 

3580  Service  industry  machines. 

3598  Miscellaneous  machinery,  except 
electrical. 

Electrical  machinery,  equipment,  and  supplies: 

3611  Electrical  transmission  and  distribu- 
tion equipment. 

3612  Electrical  industrial  apparatus. 
36^10  Household  appliances. 

3660  Radio  and  television  receiving  sets, 
except  communication  types. 

3661  Communication  equipment. 

3G62  Electronic   components   and    acces- 
sories. 
3691  Electric  lighting  and  wiring  equip- 
t  ment,  except  insulated  wlro. 


Code 

3698  Electrical  machinery,  equipment, 
and  supplies,  not  elsewhere  classified. 

Transportation  equipment: 

3711  Motor  vehicles;  passenger  car,  truck, 

and  bus  bodies;  and  truck  trailers. 
3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  guided  mis- 
siles and  space  vehicles. 

3722  Aircraft  parts,  and  guided  missile  and 
space  vehicle  subassemblies. 

3730  Ship  and  boat  building  and  repair, 

3791  Railroad  equipment,  including  street 
cars. 

3798  Motorcycles,  bicycles,  and  parts,  and 
transportation  equipment,  not  else- 
where classified. 

Scientific  instruments;  photographic  equipment; 

watches  a  nd  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  equipment  and  sup- 
plies. 

3870  Watches  and  clocks. 

Miscellaneous     manufacturing    industries,    in- 
cluding ordnarKe  and  accessories: 

3910  Jewelry,  silverware,  and  plated  ware, 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  instruments,  office  and 
artists'  materials,  and  manufacturing 
industries,  not  elsewhere  classified. 

TRANSPORTATION,  COMMUNICATION, 
ELECTRIC,  GAS,  and  SANITARY 
SERVICES 

Transportation: 

4011  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  intercity  pas- 
senger transportation,  including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation, 

4050  Air  transportation. 

4060  Pipe  line  transportation. 

4098  Miscellaneous  transportation  serv- 
ices. 

Communication  services: 

4810  Telephone  conununications  (wire  or 
radio). 

4820  Telegraph  commimicatlons  (vrire  or 
radio). 

4830  Radio  and  television  broadcasting. 

4898  Communication  services,  not  else- 
where classified. 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systems  (95 
percenter  more). 

4920  Gas  companies  and  systems  (95  per- 
cent or  more). 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other  services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

6010  Motor  vehicles  and  automotive 
equipment. 

5020  Drugs,  chemicals,  and  paints. 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

6048  Poultry  and  poultry  products,  fish 
and  sea  foods,  andother  groceries  and 
related  products. 

6050  Farm  products— raw  materials. 

5060  Electrical  goods. 

6070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 

6080  Machinery,  equipment,  and  supplies. 

6091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

6092  Petroleum  bulk  stations  and  termi- 
nals. 

6095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

6096  Paper  and  its  products. 

6097  Lumber  and  construction  materials. 
5098  Other  wholesale  trade. 

RETAIL  TRADE 
BuildinK  materials,  hardware,  and  (arm  equip- 
ment: 
6211  Building  materials. 

6215  Hardware  stores. 

6216  Farm  equipment  dealers. 

General  merchandise  stores: 

5221  Department  stores. 
6222  Variety  stores. 
5223  Mail  order  houses. 
6228  General  merchandise  stores,  not  else- 
where classified. 


Code 

S230  Food  stores. 

Automotive  dealers   and   gasoline   serrice  sta* 

tions: 

5241  Automobile  and  truck  dealers. 

5243  Gasoline  service  stations, 

5248  Tire,  battery,  and  accessory  dealers^ 

and  miscellaneous  aircraft,  marine, 

and  automotive  dealers. 
Other  retail  stores: 
5250  Apparel  and  accessories. 
5260  Furniture,    home    furnishings,   and 

equipment  stores. 
5270  Eating  and  drinking  places, 
6291  Drug  stores  and  proprietary  stores, 

5292  Liquor  stores, 

5293  Jewelry  Stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  Ice  dealers,  and  other  retail 
stores, 

FINANCE,  INSURANCE,  and 
REAL  ESTATE 
Banks  and  trust  companies: 

6011  Mutual  savings  banks, 

6012  Banks  and  trust  companies,  except 
mutual  savings  banks. 

Credit  agencies  other  than  banks: 

6021  Savings  and  loan,  building  and  loan 
associations, 

6022  Personal  credit  agencies. 
6025  Business  credit  agencies, 

6028  Loan    correspondents  and   brokers^ 

and  other  credit  agencies. 
6030  Security  and  commodity  brokers,  dealers^ 

exchanges  and  services. 
Holding  and  other  investment  companies: 

6042  Regulated  investment  companies. 

6043  Real  estate  investment  trusts,  1960 
Act. 

6044  Small  business  Investment  com- 
panies, 1958  Act. 

6048  Other  holding  and  investment  co. 
Insurance  companies: 

6055  Life    insurance. 

6056  Mutual  insurance,  except  life,  or 
marine,  and  certain  fire  or  flood 
insurance  companies. 

6057  Insurance  agents,  brokers,  and 
service, 

6058  Other  insurance  companies. 
Real  estate: 

6510  Real  estate  operators  (except  devel- 
opers) and  lessors  of  buUdlngs. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessorsof  railroad  property. 

6528  Lessors  of  real  property  other  than 
buildings,  not  elsewhere  classified. 

6550  Subdividers,  developers,  and  oper- 
ative builders. 

6691  Agents,  brokers,  and  managers. 

6692  Title  abstract  companies. 

6593  Combinations  of  real  estate,  Insur- 
ance, loans,  and  law  offices. 

SERVICES 
7000  Hotels,  rooming  houses,  camps,  and  otber 

lodging  places. 
Personal  services: 

7210  Laundries.laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photographic  studios.  Including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral  and  other 
personal  services. 

Business  services: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies ,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  services: 

7610  Automobile  parking,  repair,  and 
services. 

7560  Repair  services,  except  automobile. 

Motion  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  related  services. 

7830  Motion  picture  theaters, 

7900  Amusement  and  recreational  Berrkes, 
except  motion  pictures. 

Miscellaneous  services: 

8010  Medical  services. 

8020  Edurational  services. 

8030  Legal  services. 

8098  Services,  not  elsewhere  classified. 
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U.S.  Treasury  Department 
Internal  Revenue  Service 


U.S.  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

FOR  CAIiENDAR  YEAR  1963 


PLEASE  TYPE  OR  PRINT 

Nome 

Address  (Number,  atreet,  city  or  town.  State) 

Postal  ZIP  code 

a.  Date  and  place  Incorporated 

b.  Employer  Identliicatlon  number 

c.  Amount  of  total  depreciation  claimed  for  current  year 


I.  la  this  a  conaolidated  return?    (If  "Yes,"  see  Instruction  M.) 

D  Yes       D  No 


i.  Are  you  a  burial  or  funeral  benefit  insurance  company,  en- 
gaged directly  in  the  manufacture  of  funeral  supplies  or  in 
the  performance  of  funeral  services?  (If  "Yes,"  see  section 
801(1).)  _  _ 

^n  Yes       D  No 


).  Did  you  file  Forms  1096  and  1099  for  the  calendar  year  in 
connection  with  taxable  dividends?  (See  General  Instruc- 
tion H.)  □  Yes       D  No 


d.  Amount  of  total  Inaurance  HabUftles.     (See  Instruction  O.) 


g.  Do  you  have  any  variable  annuity  contracts  outstanding? 

D  Yes       D  No 

Do  you  hove  any  segregated  asset  accounts? 

D  Yes       D  No 
(If  "Yes."  see  section  801(g).) 


k.  Did  you  file  Forms  1096  and  1099  for  tfie  calendar  year  In 
connection  with  other  payments?  (See  General  Instruc- 
tion H.)  „ 

n  Yes      □  No 


1963 


Do  not  write  in  space  below 


Serial  No. 


e.  Amount  of  total  depreciable 
assets 


h.  State  the  percentage  that  the  total 
of  your  life  insurance  reserves  {Sec. 
801  (b)),  plus  unearned  premiums, 
and  unpaid  losses  {whetner  or  not 
ascertained),  on  noncancellable 
life,  health,  or  accident  policies  not 
included  in  life  Insurance  reserves, 
IS  to  your  total  reserves  (Sec.  801 
(c)).    Attach  schedule. 


LIFE  INSURANCE  COMPANY  TAXABLE  INCOME 


S. 

7. 

8. 
•. 

10. 
11. 
12. 
13. 


14. 

IS. 
16. 


(a)  The  taxable  investment  income  (Schedule  C) 

(b)  The  gain  from  operations  (Schedule  E) 

(c)  The  smaller  of  (a)  or  (b) 

50  percent  of  the  excess,  it  any,  of  1  (b)  over  1  (a) 

Amount  subtracted  from  policyholders'  surplus  account  fline  5,  Schedule  G)  . . . . 
Life  insurance  company  taxable  income  (total  lines  1  (c),  2,  and  3) 

If  amount  of  line  4  is:  COMPUTATION  OF  TAX  DUE  OR  REFUND 

(a)  Not  over  $25,000— 

Enter  30  percent  of  line  4  (32  percent  if  a  consolidated  return) 

(b)  Over  $25,000— 

Enter  52  percent  of  line  4  (54  percent  if  a  consolidated  return) 

Subtract  $5,500,  and  enter  difference 

Income  tux  Qine  5  or  from  line  24,  separate  Schedule  D,  Form  1 1 20  L) 


5,500.00 


Credit  allowed  a  domestic  corporation  for  income  taxes  paid  to  a  foreign  country  or  U.S.  possession  (attach 

Form  1118) 

Balance  Qine  6  less  line  7) 

Investment  credit  (attach  Form  3468) 

Balance  of  income  tax  Qine  8  less  line  9) 

Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

Total  tax  (line  1 0  plus  line  11) 

Credits:  (a)  Tax  paid  with  application  for  extension  of  time  to  file  (attach  Form  7004)  .  . 

(b)  Payments  and  credits  on  1963  Declaration  of  Estimated  Tax 

(c)  Credit  from  regulated  investment  companies  (attach  Form  2439) 


If  line  12  is  larger  than  line  13,  the  balance  is  TAX  DUE Enter  such  balance  here 

If  line  12  is  less  than  line  13 Enter  the  OVERPAYMENT  here- 

Enter  amount  of  line  15  you  want:  Credited  on  1964  estimated  tax 

Refunded 


SIGNATURE  AND  VERIFICATION  (See  Instruction  E) 

Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the 
best  of  my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on 
all  information  of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Date 


Signatura  of  officer 


Date 


Individual  or  firm  signature  of  preparer 


Address 
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SCHEDULE  A.— INVESTMENT  YIELD  (See  Instructions) 


line  and 
Instruction  No. 


1.  Intefest 


2.  Accrual  of  Discount 


3.  Amortization  of 
Premium 


Gross  Investment  Income  (Section  804(b)) 

1.  Interest: 

(a)  Wholly  exempt  obligations  (attach  schedul*) 

(b)  U.S.  obligations  and  U.S.  Instrumentalities 

(c)  Loans,  notes,  mortgagee,  bank  deposits,  bonds,  debentures,  etc.. 

Totals 

2.  Dividends: 

(a)  Domestic  corporations  subject  to  taxation  under  Chapter  1 ,  I.R.C 

(b)  Certain  preferred  stock  of  public  utilities  taxable  under  Chapter  1,  I.R.C 

(c)  Foreign  iMrporations 

(d)  Other  corporations 

(e)  Amount  includable  by  a  shareholder  of  a  controlled  foreign  corporation  (attach  Form  3646) 

Rents  (attach  schedule) 

Royalties  (attach  schedule) , 

Leases,  terminations,  etc 

Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss  (line  15,  separate  Schedule  D,  Form  1 120L) 

Gross  income  from  trade  or  business  other  than  insurance  business  (attach  schedule) 

GROSS  INVESTMENT  INCOME  (total  lines  1-7) 

Deductions  (Section  804(c)) 

9.  Investment  expenses  (ottach  schedule)  (see  Schedule  H) , 

10.  Real  estate  expenses  (attach  schedule)  

11.  Depreciation  (Schedule  K) 

12.  Depletion  (attach  schedule) 

13.  Trade  or  business  deductions  as  provided  in  804(c)(5)  (attach  schedule) 

14.  Total  deductions  (lines  &- 1 3) 

15.  INVESTMENT  YIELD  (line  8  less  line  14) 


4.  Total 

(In  Case  of  Line  1.  Column  1 

Plus  Column  2  Less  Column  3) 


SCHEDULE  B.— PART  I— POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (Sec.  805(a))  (See  instructions) 


1.  Adjusted  life  insurance  reserves  (from  Part  VI) 

2.  Multiplied  by  the  adjusted  reserves  rate  (lesser  of  lines  1  or  7,  Part  III) ...  . 

3.  Pension  plan  reserves  (from  line  5,  col.  7,  Part  V) 

4.  Multiplied  by  the  current  earnings  rate  (line  1,  Part  III) 

5.  Interest  paid  (from  Part  VII)   

6.  Policy  and  other  contract  liability  requirements  (total  of  lines  2,  4,  and  5). 


-% 
-% 


PART  II— ASSETS  (Sec.  805(b)(4)) 


1.  Real  estate 

2.  Mortgages: 

(a)  Without  service  fees 

(b)  With  service  fees 

3.  Cxjllateral  loans 

4.  Policy  loans,  including  premium  notes 

5.  Corporate  bonds 

6.  Stocks 

7.  Government  obligations,  etc. 

8.  Bank  deposits,  cash,  etc 

9.  Other  assets  (attach  schedule) 
10.  Totals 


1.  Beginning  of  Taxable 
Year 


2.  End  of  Taxable  Year 


3.  Mean  of  Column  1  and 
Column  2* 


(Submit  detailed  schedule) 


'Adjusted  under  Section  806(a)  (Attach  schedule) 


PART  III— EARNINGS  RATES  (Sec.  80S(b)) 


1.  Current  earnings  rate  (line  15,  Schedule  A,  divided  by  line  10,  column  3,  Part  II) . 

2.  Earnings  rate  for  first  preceding  year  (attoch  schedule) 

3.  Earnings  rate  for  second  preceding  year  (attach  schedule) 

4.  Earnings  rate  for  third  preceding  year  (attach  schedule) 

5.  Earnings  rate  for  fourth  preceding  year  (attach  schedule) 

6.  Total  (lines  1-5) 

7.  Average  earnings  rate  (see  instructions) 


-% 
-% 
.% 
.% 
% 
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PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (Sec.  805(cX2)) 


1.  Niluteol  Reserve 
(Lite,  Annuity.  Etc.) 

2.  Assumed 

Morbidity 

or  Mortality 

Tat>le 

3.  As- 
sumed 
Interest 
Rate 

4.  Method  ol 
Computation 
(Illinois  Stand- 
aid.  Etc.) 

5.  Amount  of  Reserve 
at  Beginning  of 
Taxable  Year' 

6.  Amount  o(  Reserve 

at  End  ol  Taxable 

Year* 

7.  Mean  of 

Columns  5 

and6" 

8.  Column  3 

times 

Column  7 

1.  

2.  

3 _ 

4 

S.               Totals 

6.  Average  rate  of  interest  assumed  in  computing  life  insurance  reserves  (total  of  column  8  divided  by  total  of  column  7) .  .  . 

% 

PART  V— PENSION  PLAN  RESERVES  (805(d)) 


1.  805(d)(1)(A)  reserves 

2.  805(d)(1)(B)  reserves 

3.  805(d)(1)(C)  reserves 

4.  805(d)(1)(D)  reserves 

S.              Totals 

*See  Instructions  for  806fb)  and  81B(c)  adjustments 


'Adjusted  under  806(a)  (Atloch  schedula) 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (Sec.  805(c)(1)) 


1.  Mean  of  the  reserves  (col.  7,  line  5,  Port  IV)   

2.  (a)  Multiplied  by  that  percentage  which  equals 

(b)  Increased  by  10  times  the  average  rate  of  interest  assumed  (from  line  6,  Part  IV)  , 

Total 


(c) 


(d)  Reduced  by  10  times  the  adjusted  reserves  rate  (from  line  2,  Part  I,  Schedule  B) 

(e)  Line  (c)  less  line  (d) 

3.  Adjusted  lite  insurance  reserves  (line  1  multiplied  by  line  2(e)) 


100% 


-% 


PART  VII— INTEREST  PAID  (Sec.  805(e)) 


1.  Interest  on  indebtedness 

2.  Amounts  in  the  nature  of  interest  .  .  . 

3.  Discount  on  prepaid  premiums 

4.  Total  interest  paid  (lines  1-3) 


SCHEDUIE  C— TAXABLE  INVESTMENT  INCOME  (See  InstrucHons) 


1.  Policyholders'  share  (Sec.  804)  (line  6,  Part  1,  Sch.  B,  divided  by  line  15,  Sch.  A)  but  not  to  exceed  100%  . 

2.  Company's  share 

3.  Total 


4.  Interest  wholly  tax-exempt  (line  1  (a),  col.  4,  Sch.  A,  see  inst.) 

5.  (a)    Dividends  from  line  2(a),  Schedule  A 

(b)  Dividends  from  line  2(b),  Schedule  A 

(c)  Dividends  from  line  2(c),  Schedule  A 

(d)  Dividends  from  line  2(d),  Schedule  A 

(e)  Dividends  from  line  2(e),  Schedule  A 

6.  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-5  above) . 


7. 
8. 

9. 
10. 


Net  long-term  capital  gain  from  line  16,  separate  Schedule  D. 

Total  (Lines  4-7) 

REDUCTIONS 

Interest  wholly  tax-exempt  (line  4,  column  3) 

Dividends  received  deduction; 

(a)  85%  of  dividends  from  line 5(a),  column  3 

(b)  62.1 15%  of  dividends  from  line  5(b),  column  3 


1.  Total 


2.  Exclusion  Policyfiolders' 
share  (line!  times  col.  t) 


12. 
13. 


(c)  85%   of  dividends  from  certain  foreign  corporations  from  line  5(c),  column  3 

(d)  Total,  but  not  to  exceed  85%  of  taxable  investment  income  (line  13)  computed  without  regard  to  this 
deduction  

Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000)  

Total  (lines  9,  10(d),  and  1 1) 

Taxable  investment  income  (line  8  less  line  12,  but  not  less  than  zero) 


100 


-% 
-% 


3.  Company's  share  (line  2 
times  col.  1) 
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SCHEDULE  E.— GAIN  AND  LOSS  FROM  OPERATIONS  (See  Instructjons) 


1.  Policyholders'  share  (Sec.  809)  (line  5,  Sch.  E-1,  divided  by  line  15,  Sch.  A),  but  not  to  exceed  100% . 

2.  Company's  share 

3.  Total 


4.  Interest  wholly  tax-exempt  {line  1  (a),  col.  4,  Sch.  A,  see  inst.) . 


(a) 
(b) 
(c) 
(d) 

(e) 


1.  Total 


Dividends  from  line  2(a),  Schedule  A  . 
Dividends  from  line  2(b),  Schedule  A  . 
Dividends  from  line  2(c),  Schedule  A  . 
Dividends  from  line  2(d),  Schedule  A  . 
Dividends  from  line  2(e),  Schedule  A  . 
S.  Other  items  of  investment  yield  (line  15,  Schedule  A,  less  4-5  above) 

7.  Total  (lines  4-6) 

8.  Net  long-term  capital  gain  from  line  16,  separate  Schedule  D 

Gross  premiums --     Less:  Return  premiums,  etc — 

(a)  Decrease  in  reserves  (after  adjustment  under  810(a))  (attach  schedule) 

(b)  Decrease  in  81 1  (b)  (2)  reserves  (See  line  3,  Port  II,  Schedule  E-2) 

Other  amounts  (attach  schedule) 

Total  (lines  7-11) 

DEDUCTIONS 

Death  benefits,  etc 

Increase  in  reserves  (after  reduction  for  investment  yield  under  810(b))  (attach  schedule) 

Assumption  by  another  person  of  liabilities  under  insurance,  etc.,  contracts 

Interest  wfhoUy  tax-exempt  (line  4,  column  3) 

Investment  expenses,  etc.,  not  deducted  on  Schedule  A  (attach  schedule) 

Small  business  deduction  (10%  of  line  15,  Schedule  A,  not  to  exceed  $25,000) 

Other  deductions  not  deducted  on  Schedule  A  (attach  schedule) 

Total  (lines  13-19) 

Dividends  received  deduction  (see  instructions); 

(a)  85%  of  dividends  received  from  line  5(a),  column  3 

(b)  62.1 15%  of  dividends  from  line  5(b),  column  3 

(c)  85%  of  dividends  from  certain  foreign  corporations  from  line  5(c),  column  3 

(d)  Total,  but  not  to  exceed  85%  of  the  excess,  if  any,  of  line  12  over  line  20 

22.  Operations  loss  deduction  (attach  schedule) 

23.  Tentative  deduction  (lines  20-22) 

24.  Plus:  (a)   Dividends  to  policyholders  (line  7,  Port  I,  Schedule  E-2) 

(b)  Accident,  health,  and  group  life  insurance  (line  9,  Part  I,  Schedule  E-2) 

(c)  Certain  nonparticipating  contracts  (line  1 1 ,  Part  I,  Schedule  E-2) 

25.  Total  deductions  (line  23  plus  line  24) 

26.  Gain  (loss)  from  operations  (line  1 2  less  line  25) 


2.  Exclusion  Policyholders' 
share  (line  1  times  col.  1) 


-% 
-% 


100 


3.  Company's  share  (line  2 
times  col.  1) 


9. 
10. 

11. 
12. 

13. 
14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 


SCHEDULE  E-1.— REQUIRED  INTEREST  (Sec.  809(aX2)) 


1.  Rate 


2.  Beginning  of  Taxable  Year 


3.  End  ot  Taxable  Year 


4.  Mean  of  Columns  2  and  3 


1.  810(c)(1)  Reserves  (from  line  5,  column  8,  Parts  IV  and  V,  Schedule  B) 

2.  810(c)(3)  Reserves 


3.  810(c)(4)  Reserves. 

4.  810(c)(5)  Reserves. 

5.  Required  interest  (Total,  lines  1-4) 

SCHEDULE  E-2.— PART  I— LIMITATION  ON  LINE  24.  SCHEDUIiE  E.  DEDUCTION  (Sec.  809(f)) 


5.  Column  1  times  column  4 


1.  Statutory  amount 

2.  (a)  From  line  12,  Schedule  E 

(b)  Less:  Tentative  deduction,  line  23,  Schedule  E 

3.  Gain  from  operations  without  regard  to  line  24,  Schedule  E 

4.  Less:  Taxable  investment  income  (line  13,  Schedule  C) 

5.  Excess  of  line  3  over  line  4  (but  not  less  than  zero) 

6.  Maximum  possible  deduction  for  line  24,  Schedule  E  (line  1  plus  line  5)  . . 

7.  Deduction  for  dividends  to  policyholders  (Part  II)  (not  in  excess  of  line  6) . 


8.  Maximum  deduction  for  accident,  health,  and  group  life  insurance  (line  6  less  line  7) . 


9.  Deduction  for  accident,  health,  and  group  life  insurance  (Part  III)  (not  in  excess  of  line  8) . 

10.  Maximum  deduction  for  certain  nonparticipating  contracts  (line  8  less  line  9) 

11.  Deduction  for  certain  nonparticipating  contracts  (Part  IV)  (not  in  excess  of  line  10) 


250,000 
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PART  11— DIVIDENDS  TO  POLICYHOLDERS  (Sec.  809(dX3)) 


1.  Dividends  paid  to  policyholders 

2.  (a)  Increased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  taxable  year 

(2)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

OR 
(b)  Decreased  by  the  excess  of  (1)  over  (2): 

(1)  Reserve  as  of  the  end  of  the  preceding  taxable  year 

(2)  Reserve  as  of  the  end  of  the  taxable  year 

3.  If  positive,  enter  on  line  7,  Schedule  E-2;  if  negative,  enter  on  line  10(b),  Schedule  E. 


PART  III— ACCIDENT,  AND  HEALTH  INSURANCE,  AND  GROUP  LIFE  INSURANCE  (Sec.  809(dX6)) 


1.  Net  preniiums 

2.  Multiplied  by 

2% 

3.  Tentative  deduction  (not  to  exceed  50%  of  line  1,  less  the  total  amount  deducted  for  prior  years) 

PART  IV— CERTAIN  NONPARTICIPATING  CONTRACTS  (Sec.  809(dXS)) 


1.  (a)  Reserve  at  the  end  of  the  taxable  year 

(b)  Reserve  at  the  beginning  of  the  taxable  year 

(c)   Increase  (if  the  difference  is  negative,  enter  "0") 

(d)  Multiplied  by 

10% 

2.  (a)  Net  premiums 

(b)  Multiplied  by 

3% 

3.  Tentative  deduction — the  greater  of  line  1  or  line  2 

SCHEDULE  F.— SHAREHOLDERS  SURPLUS  ACCOUNT  (Sec.  81S(b)) 


1.  (a)  Balance  as  of  the  end  of  the  preceding  year 

(b)  Transfers  under  815  (d)  (1)  and  (4)  for  preceding  year 

(c)  Balance  as  of  the  beginning  of  the  taxable  year 

2.  Life  insurance  company  taxable  income  computed  without  regard  to  section  802(b)(3)  (line  4  less  line  3,  page  1) , 

3.  The  amount,  if  any,  by  which  the  net  long-term  capital  gain  exceeds  the  net  short-term  capital  loss 

4.  Dividends  received  deduction: 

(a)  85%  of  dividends  received  from  line  2(a),  Schedule  A 

(b)  62.115%  of  dividends  received  from  line  2(b),  Schedule  A 

(c)  85%  of  dividends  received  from  certain  foreign  corporations 

(d)  Total,  but  not  to  exceed  85%  of  line  12  less  line  20,  Schedule  E 

Interest  wholly  exempt  from  tax  fline  1  (a),  column  4,  Schedule  A) 

Small  business  deduction  (line  1 8,  Schedule  E) 

Total  (lines  1  -6) 

Less:  Tax  liability  for  1963  under  802(a)  (computed  vrithout  regard  to  802(b)(3)) 

9.  Excess  of  line  7  over  line  8 

10.  Less:  Distributions  in  1963  (not  to  exceed  line  9) 

11.  Balance  as  of  the  end  of  the  taxable  year  (line  9  less  line  10) 


S. 
6. 

7. 
8. 


SCHEDULE  6.— POLICYHOLDERS  SURPLUS  ACCOUNT  (Sec.  815(c)) 


1.  Balance  as  of  the  beginning  of  the  taxable  year 

2.  Add:  (a)  50  percent  of  the  excess,  if  any,  of  the  gain  from  operations  over  the  taxable 

investment  income  (line  2,  page  1) 

(b)  The  deduction  for  certain  nonparticipating  contracts  Oine  24(c),  Schedule  E) . 

(c)  The  deduction  for  accident,  health,  and  group  life  insurance  (line 

24(b),  Schedule  E) 

3.  Total  fline  1  plus  hne  2) 

4.  Less:  (a)  Actual  distributions  only  in  excess  of  line  9,  Schedule  F 

(b)  Tax  increase  on  4(a)  by  reason  of  802(b)(3) 

(c)  Subtractions  under  815  (d)  (1)  and  (4)  (see  instructions) 

(d)  Tax  increase  on  4(c)  by  reason  of  802(b) (3) 

(e)  Subtraction  required  under  815(d)  (2)  due  to  termination 

5.  Total  of  lines  4(a)-(e)  (not  to  exceed  line  3)  (enter  here  and  on  line  3,  page  1)  . . . 

6.  Balance  as  of  the  end  of  the  year  fline  3  less  line  5) 
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SCHEDULE    H.— LIMITATION  OF  INVESTMENT  EXPENSE  DEDUCTION      (Sch.duU  H  n.ed  not  be  liUed  in  it  no  deduction  is  doin^ed  foF 

any  genezal  expenses  that  ore  allocated  to  investment  incon\e.) 


1.  Mean  of  the  assets  for  the  taxable  year  (line  10,  column  3,  Part  II,  Schedule  B)  . 

2.  One-fourth  of  1  %  of  the  mean  of  the  assets  (line  1) 

3.  Mortgage  service  fees 

4.  The  greater  of  (a)  or  (b): 

(a)  (i)  Investment  yield  computed  without  regard  to  investment  expenses 

(ii)  Three  and  three-fourths  percent  of  line  1 

(iii)  Excess  (line  (i)  over  line  (ii)) 

(iv)  One-fourth  of  line  (iii) 

(v)  Reduced  by  mortgage  service  fees  (line  3) 

(vi)  Line  (iv)  less  line  (v) 

(b)  One-fourth  of  1%  of  the  amount  on  line  2(a),  column  3,  Part  II,  Schedule  B 

5.  Limit  on  deduction  for  investment  expenses  (total  lines  2-4) 


SCHEDULE  J.— COMPENSATION  OF  OFFICERS 

1.  Name  and  Address  of  Officer 

2.  Official  Title 

3.  Time 

Devoted 

to  Business 

Percent  of  Corporation 
Stock  Owned 

6.  Amount  of 
Compensation 

7.  Expense  Account 

4.  Common 

5.  Preferred 

SCHEDULE  K.— DEPRECIATION  (See  Instruction  11,  page  2) 


This  schedule  is  designed  for  taxpayers  using  the  alternative  guidelines  and  administrative  procedures  described  in  Revenue  Procedure 
62-21  as  well  as  for  those  taxpayers  who  wish  to  continue  using  procedures  authorized  prior  to  the  revenue  procedure.  Where  double 
headings  appear  use  the  first  heading  for  the  new  procedure  and  the  second  heading  for  the  older  procedure. 


1.  Group  and  guideline  class 
Description  of  property 

2.  Cost  of  other  basis 
at  beginning  of  year 

OR 

Cost  or  other 
basis 

3.  Asset  additions 
in  year  (amount) 

OR 

Date  acquired 

4.  Asset  retirements 
in  year  (amount) 
(applicable  only  to 
Rev.  Proc.  62-21) 

5.  Depreciation 

allowed  or  allowable 

ih  prior  years 

6.  Method 

of 
computing 
depreciation 

7.  Class  life 

--  OR  -- 

Rale  (%) 

or  life 

8.  Depreciation  for 
this  year 

Totals 

Cost  or  other  basis  of 

1                                   1 

Enter  here  and  on  line  1 1 ,  Sched 

ule  A 

fully  depreciated 

assets  still  in  use . 

1 

^— t—a 

1.  (1) 


(2) 


Did  the  corporation  at  the  end  of  the  taxable  year  own  di- 
rectly or  indirectly  50  percent  or  more  of  the  voting  stock 
of  a  domestic  corporation? Yes  D     No  D 

Did  any  corporation,  individual,  partnership,  trust,  or  asso- 
ciation at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50  percent  or  more  of  the  corporation's  voting 

stock? Yes  D     No  n 

(For  rules  of  attribution,  see  section  267  (c).) 
If  the  answer  to  (1)  or  (2)   is  "Yes,"  attach  separate 
schedule  showing: 

(a)  name,  address,  and  employer  identification  no., 

(b)  percentage  owned; 

(c)  date  acguired;  and 

(d)  the  District  Director's  office  in  which  the  income 

tax  return  of  such  organization  for  the  last  tax- 
able year  was  filed. 

If  the  answer  to  (1)  above  is  "Yes,"  include  the  income 
(or  loss)  from  line  30,  page  1 ,  Form  1 1 20  of  such 
corporation  for  the  taxable  year  ending  with  or  within 
your  taxable  year. 

If  the  answer  to  (2)  above  is  "Yes,"  include  (a)  the 
amount  of  cash  or  stock  dividends  paid  to  such  indi- 
vidual or  organization  and  (b)  identify  form  of  or- 
ganization. 

m.  Did  you   at  any  time  during  the  taxable  year    own    directly 
or  indirectly  any  stock  of  a  foreign  corporation?     (If  "Yes," 
attach  statement  required  by  General  Instruction  J.) 
D  Yes D  No 


Did  you  file  with  the  District  Director  a  copy  of  the  annual  state- 
ment for  the  preceding  year  as  required  by  General  Instruction  K? 
D  Yes         in  No         If  "Yes,"  state  office  in  which  filed. 


If  a  copy  of  the  annual  statement  does  not  accompany  this  re- 
turn, state  why  the  statement  is  not  attached. 


p.    Did  you  incur  expenses  in  connection  with: 

(If  answer  to  any  question  is  "Yes,"  check  applicable  boxes 
within  that  question.) 

(1)  A  hunting  lodge  n.  working  ranch  or  farm  n.  fishing 
camp  n,  resort  property  Q,  pleasure  boat  or  yacht  Q,  or  other 
similar  facility  Q  ?  (Other  than  where  the  operation  of  the 
facility  was  the  principal  business.)     Yes  n     No  n 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or 
suite  n.  apartment  □,  or  other  dwelling  n.  which  was 
used  by  customers  or  employees  or  members  of  their  families? 
(Other  than  use  by  employees  while  in  business  travel  status.) 
Yes  D     No  D 

(3)  The  attendance  of  your  employees'  families  at  con- 
ventions or  business  meetings.     Yes  □     No  □ 

(4)  Vacations  for  employees  or  members  of  their  families? 
(Other  than  vacation  pay  reported  on  Form  W-2.)  Yes  Q    No  D 
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Instructions  for  Form  1120L— 1963 

U.S.  Life  Insurance  Company  Income  Tax  Return 


(References  are  to  the  Internal  Revenue  Code) 
GENERAL  INSTRUCTIONS 


A.  Companies  required  to  file  a  return. — Every  domestic 
life  insurance  company  and  every  foreign  life  insurance  com- 
pany carrying  on  an  insurance  business  within  the  United 
States  (if  with  respect  to  its  United  States  business  it  would 
qualify  as  a  life  insurance  company),  which  is  engaged  in 
the  business  of  issuing  life  insurance  and  annuity  contracts 
(either  separately  or  combined  with  health  and  accident 
insurance)  or  noncancellable  contracts  of  health  and  accident 
insurance  and  of  which  the  life  insurance  reserves,  plus  un- 
earned premiums  and  unpaid  losses  (whether  or  not  ascer- 
tained), on  noncancellable  life,  health,  or  accident  policies 
not  included  in  life  insurance  reserves,  comprise  more  than 
50  percent  of  its  total  reserves,  adjusted  in  each  case  for 
policy  loans  as  required  by  section  801(d),  shall  file  a  return 
on  this  form.  For  this  purpose  the  t«rm  "noncancellable" 
includes  guaranteed  renewable  life,  health,  and'  accident 
insurance  which  is  not  cancellable  by  the  company  but  under 
which  the  company  reserves  the  right  to  adjust  premium 
rates  by  classes,  in  accordance  with  experience  under  the 
tjije  of  policy  involved.  The  terms  "life  insurance  reserves" 
and  "total  reserves"  do  not  include  deficiency  reserves. 

If  a  receiver,  trustee  in  bankruptcy,  or  assignee  has  pos- 
session of  or  holds  title  to  all  or  substantially  all  the  property 
or  business  of  a  corporation,  whether  or  not  the  property  or 
business  is  being  operated,  he  must  make  a  return  of  income 
for  the  corporation  in  the  same  manner  and  form  as  would 
be  required  were  such  corporation  required  to  make  its  own 
return.  (See  sec.  6012.)  If  a  life  insurance  company  dis- 
poses of  its  life  insurance  business  and  life  insurance  reserves 
under  a  reinsurance  agreement  with  another  company,  but 
continues  its  corporate  existence  for  the  purpose  of  vsdnding 
up  and  liquidating  its  affairs,  it  will  not  be  taxable  as  a  life 
insurance  company  after  the  effective  date  of  such  agreement. 

B.  Period  covered.— The  return  shall  be  "for  the  calendar 
year  ended  December  31,  1963,  and  the  taxable  income  com- 
puted on  the  calendar  year  basis  in  accordance  with  the 
provisions  of  section  843. 

C.  Accounting  methods.^ — A  return  on  this  form  shall  be 
filed  using  the  accrual  method  of  accounting,  or  to  the  extent 
permitted  under  regrulations,  under  a  combination  of  an 
accrual  method  with  any  other  method  under  chapter  1,  other 
than  the  cash  receipts  and  disbursement  method. 

Accrual  method. — Under  this  method,  income  is  reported 
in  the  year  when  the  taxpayer  first  has  a  definite  right  to 
income,  the  amount  of  which  can  be  ascertained  with  rea- 
sonable accuracy  while  deductions  are  taken  in  the  year  in 
which  there  is  first  established  a  specific  liability,  the  amount 
of  which  can  be  ascertained  with  reasonable  accuracy. 
Where  the  right  to  income  or  the  liability  for  expense  is  un- 
certain, or  the  amount  of  such  income  or  expense  cannot  be 
ascertained  with  reasonable  accuracy,  accrual  is  generally 
postponed  until  a  determination  is  possible. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the 
money  items  on  your  return  and  accompanying  schedules 
required  by  such  return  may  be  shown  as  whole-dollar 
amounts.  This  means  that  you  eliminate  any  amount  less 
than  50  cents,  and  increase  any  amount  from  50  cents 
through  99  cents  to  the  next  highest  dollar. 

D.  Time  and  place  for  filing. — The  return  for  1963  must  be 
sent  to  the  District  Director  of  Internal  Revenue  for  the  dis- 
trict in  which  the  company's  principal  place  of  business  or 
principal  office  or  agency  is  located,  on  or  before  March  16, 
1964. 

E.  Signature  and  verification. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treasurer,  assistant 
treasurer  or  chief  accounting  officer,  or  by  any  other  corpo- 
rate officer  (such  as  tax  officer)  who  is  authorized  to  sign. 
A  receiver,  trustee,  or  assignee  must  sign  any  return  which 
he  is  required  to  file  in  behalf  of  a  corporation.  The  return 
must  also  be  signed  by  any  person,  firm,  or  corpioration  who 
prepared  the  taxjjayer's  return  for  compensation.  If  the 
return  is  prepared  by  a  firm  or  corporation,  it  should  be 
signed  in  the  name  of  the  firm  or  corporation.    This  verifica- 


294-550  O  -  ( 


tion  is  not  required  if  the  return  is  prepared  by  a  reg^ar, 
full-time  employee  of  the  taxpayer. 

F.  Payment  of  tax. — The  tax  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  installments,  50  percent  on  or  before 
the  15th  day  of  the  third  month  and-50  percent  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the 
taxable  year. 

A  declaration  of  estimated  tax  must  be  made  by  every 
corporation  which  is  subject  to  income  tax  under  subchapter 
L  of  chapter  1  (relating  to  insurance  companies),  if  its 
income  tax  for  the  taxable  year  can  reasonably  be  expected 
to  exceed  $100,000  plus  the  amount  of  any  estimated  credits 
against  tax.  (See  Form  1120-ES.)  In  the  case  of  affiliated 
corporations  filing  a  consolidated  return,  see  consolidated 
return  regulations  prescribed  under  section  1502. 

Request  for  automatic  extension  of  3  months  for  filing  of 
return  must  be  made  on  Form  7004.     (Sec.  6081(b).) 

G.  Failure  to  file,  etc. — Substantial  additions  to  the  tax  are 
imposed  for  failing  to  file  a  return,  for  late  filing,  and  for 
filing  a  false  or  fraudulent  return. 

H.  Information  at  source. — Forms  1096  and  1099  must  be 
filed  concerning  certain  salaries,  fees,  compensation,  interest, 
rents,  royalties,  annuities,  pensions,  dividends,  and  foreign 
items. 

1.  Information  by  corporation. — 1.  Contemplated  dissolu- 
tion or  liquidation. — Every  corporation  shall,  within  30  days 
after  the  adoption  by  the  corporation  of  a  resolution  or  plan 
for  the  dissolution  of  the  corporation  or  for  the  liquidation 
of  the  whole  or  any  part  of  its  capital  stock,  render  a  correct 
return  on  Form  966  setting  forth  the  terms  of  such  resolution 
or  plan.     (See  sec.  6043.) 

2.  Distribution  in  liquidation. — Every  corporation  making 
distributions  in  liquidation  of  the  whole  or  any  part  of  its 
capital  stock  shall  also  make  returns  on  Forms  1096  and 
1099L,  as  required  by  instructions  on  Form  1096,  for  the 
calendar  year. 

J.  Stock  ownership  in  foreign  corporations. — A  corporation 
owning  any  stock  of  a  foreign  corporation  must  attach  a 
statement  showing  the  name  and  address  of  each  company 
and  the  total  number  of  shares  of  each  class  of  outstanding 
stock  owned  during  the  taxable  year.  If  the  corporation 
owned  5  percent  or  more  in  value  of  the  outstanding  stock  of 
a  foreign  personal  holding '  company,  attach  a  statement 
setting  forth  in  complete  detail  the  information  required  by 
section  551(d). 

K.  Annual  statement.^A  copy  of  the  annual  statement  for 
life  insurance  cornpanies  adopted  by  the  National  Associa- 
tion of  Insurance  Commissioners  for  the  year  1963,  as  filed 
with  the  Insurance  Department  of  the  State,  or  District  of 
Columbia,  which  shows  the  reserves  used  in  computing  the 
net  income  reported  on  the  return,  together  with  copies  of 
Schedule  A  (real  estate)  and  Schedule  D  (bonds  and  stocks), 
must  accompany  the  return.  Similar  copies  of  the  4  preced- 
ing years  must  also  be  furnished,  if  not  already  filed  for  such 
years.  In  the  case  of  a  foreign  life  insurance  company  carry- 
ing on  a  life  insurance  business  within  the  United  States,  the 
copies  submitted  shall  be  those  relating  to  the  United  States 
business  of  the  company.  Where  companies  use  miniature 
statements,  such  statements  may  be  filed  in  lieu  of  the  larger 
statements. 

L.  Attachments. — The  schedules  contained  on  the  official 
form  should  be  used  unless  the  entry  spaces  provided  are 
not  sufficient  for  your  needs.  Attachments  must  contain 
required  information  and  follow  the  format  of  the  schedules 
and  must  set  forth  in  the  same  sequence  as  the  lines  on 
page  1  of  the  form.  The  summarized  totals  can  be  carried 
directly  to  appropriate  lines  on  page  1  of  the  form  unless 
the  schedule  contains  a  tax  computation,  in  which  case  the 
tax  computation  must  be  completed  and  the  result  then  taken 
to  page  1  of  the  return. 

M.  Consolidated  returns. — Subject  to  the  provisions  of 
sections  1501  through  1552  and  the  regulations,  an  affiliated 
group  of  corporations,  each  qualifying  as  a  life  insurance 
company,  may  make  a  consolidated  income  tax  return  in  lieu 
of  separate  returns.  The  common  parent  corporation,  when 
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filing  a  consolidated  return,  shall  attach  thereto  a  schedule 
showing  the  names  and  addresses  of  all  the  corporations 
included  in  the  return.  Form  851,  Affiliations  Schedule,  should 
be  obtained  from  the  District  Director  of  Internal  Revenue 
and  filed  as  part  of  the  return.  Each  subsidiary  must  prepare 
two  signed  copies  of  Form  1122  authorizing  the  making  of 
the  return  on  its  behalf.  One  such  form  shall  be  attached  to 
the  consolidated  return  as  a  part  thereof,  and  the  other  shall 
be  filed,  at  or  before  the  time  the  consolidated  return  is  filed, 
in  the  office  of  the  district  director  for  the  subsidiary's 
district. 

N.  Percentage  computations. — In  computing  earning  rates, 
assumed  rates,  and  policyholders'  and  company's  share  of 


investment  yield,  the  computation  should  be  carried  out 
to  a  sufficient  number  of  decimal  places  to  insure  substan- 
tial accuracy  and  to  eliminate  any  significant  error  in  the 
resulting  tax  liability. 

O.  Insurance  liabilities. — Domestic  company. — The  term 
"total  insurance  liabilities"  means  the  sum  of  the  total  re- 
serves (as  defined  in  section  801(c))  as  of  the  end  of  the  tax- 
able year  plus  (to  the  extent  not  included  in  total  reserves) 
the  items  referred  to  in  paragraphs  (3),  (4),  and  (5)  of 
section  810(c)  as  of  the  end  of  the  taxable  year. 

Foreign  company. — The  term  "total  insurance  liabilities" 
relates  only  to  Uiiiited  States  business. 


SPECIFIC  INSTRUCTIONS 
SCHEDULE  A.— INVESTMENT  YIELD 


The  term  "investment  yield"  means  gross  investment  in- 
come, as  defined  in  section  804(b),  less  the  deductions  allowed 
in  section  804(c).  The  entire  amount  of  the  items  of  income 
and  allowable  deductions  are  to  be  reported  in  Schedule  A. 
The  purpose  of  including  the  entire  amount  of  these  items 
is  to  provide  the  basis  for  the  exclusion  of  the  policyholders' 
share  of  the  investment  yield  from  the  life  insurance  com- 
pany's taxable  income. 

Ldne  1.  Interest. — Enter  interest  from  all  sources  during 
the  taxable  year.  The  gross  amount  of  interest  reported  as 
gross  income  shall  be  decreased  by  the  amortization  of  pre- 
mium and  increased  by  the  accrual  of  discount  attributable 
to  the  taxable  year  on  b6nds,  notes,  debentures,  or  other  evi- 
dences of  indebtedness,  determined  (1)  in  accordance  with  the 
method  regularly  employed,  if  reasonable,  or  (2)  in  accord- 
ance with  regulations  prescribed  by  the  Secretary  or  his  del- 
egate. (Attach  statement  showing  method  and  computation.) 

Line  2.  Dividends. — Enter  on  line  2(o)  the  amount  of  divi- 
dends from  a  domestic  corporation  which  is  subject  to  taxa- 
tion under  Chapter  1,  except  dividends  on  certain  preferred 
stock  of  a  public  utility  (see  sec.  245),  dividends  from  a  cor- 
poration entitled  to  the  benefits  of  section  931,  and  from  a 
corporation  organized  under  the  China  Trade  Act,  1922. 
Enter  on  line  2(6)  dividends  on  certain  preferred  stock  of  a 
public  utility  which  is  subject  to  taxation  under  Chapter  1. 
Enter  on  line  2(c)  dividends  from  foreign  corporations. 
Enter  on  line  2(d)  dividends  from  other  corporations, 
including  dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  on  or  after  March  28,  1942.  Enter 
on  line  1(c)  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942.  Sub- 
mit schedule,  itemizing  all  dividends  for  the  year,  stating 
the  names  of  the  corporations  declaring  the  dividends  and 
amounts  reported  from  each.  Enter  on  line  2(e)  the  amount 
includable  by  a  shareholder  of  a  controlled  foreign  corpora- 
tion and  attach  Form  3646. 

Line  S.  Rents. — Enter  gross  amount  of  rents.  Any  ex- 
penses, including  repairs,  interest,  taxes,  and  depreciation, 
should  be  included  in  the  proper  lines  under  deductions.  In 
the  case  of  a  lease  entered  into  prior  to  January  1,  1954, 
if  both  lessor  and  lessee  are  corporations  and  if  under  the 
lease  the  lessee  is  obligated  to  pay  any  part  of  the  lessor's 
income  tax  on  the  rental  payment,  this  tax  is  excluded  from 
lessor's  gross  income  and  may  not  be  deducted  by  lessee. 
(Sec.  110.) 

Line  A.  Royalties.— Enter  the  gross  amount  of  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  must  be  reported 
on  line  12. 

Line  5.  Leases,  terminations,  etc. — Enter  the  gross  amount 
of  income  from  the  entering  into  (or  the  alteration  or  ter- 
mination) of  any  lease,  mortgage,  or  other  instrument  or 
agreement  ffom  which  the  life  insurance  company  derives 
interest,  rents,  or  royalties. 

Line  6.  Net  short-term  capital  gain.— Enter  the  amount 
(if  any)  by  which  the  net  short-term  capital  gain  exceeds 
the  net  long-term  capital  loss.  See  separate  Schedule  D, 
Form  1120L. 

Line  7.  Gross  income  from  trade  or  business  other  than 
insurance  business. — Enter  the  gross  income  from  any  trade 
or  business  (other  than  an  insurance  business)  carried  on 
by  the  life  insurance  company,  or  by  a  partnership  of  which 
the  life  insurance  company  is  a  member. 

Line  9.  Investment  expenses. — Enter  expenses  which  are 
properly  chargeable  to  investment  expenses,  the  total  amount 


of  which,  if  there  be  any  allocation  of  general  expenses  to 
investment  expenses,  should  not  exceed  line  5,  Schedule  H. 
Submit  a  schedule  showing  the  nature  and  amount  of  the 
items  included  herein,  the  minor  items  being  grouped  in  one 
amount. 

Line  10.  Real  estate  expenses. — Enter  the  amount  of  taxes 
(sec.  164);  all  ordinary  and  necessary  building  expenses, 
such  as  fire  insurance,  heat,  light,  labor,  etc.;  and  the  cost  of 
incidental  repairs  which  neither  materially  add  to  the  value 
of  the  property  nor  appreciably  prolong  its  life,  but  keep  it 
in  an  ordinary  efficient  operating  condition,  exclusively  on  or 
with  respect  to  the  real  estate  owned  by  the  company.  Do 
not  include  any  amount  paid  out  for  new  buildings  or  for 
permanent  improvements  or  betterments  made  to  increase 
the  value  of  any  property  or  any  amount  expended  on  fore- 
closed property  before  such  property  is  held  for  rental  pur- 
poses. These  taxes  and  other  expenses  should  be  itemized 
in  an  attached  schedule.  (For  limitation  on  deduction,  see 
Instruction  14(b).) 

Line  11.  Depreciation. — Enter  the  amount  allowed  by  sec- 
tion 167  and  the  regulations  thereunder.  In  general,  the 
amount  deductible  is  an  amount  reasonably  measuring  a 
portion  of  the  investment  in  depreciable  property  which,  by 
reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  is 
properly  chargeable  against  the  operation  for  the  year.  In 
any  event  the  deduction  is  limited  to  the  depreciation  on  the 
property  that  is  used,  and  to  the  extent  used,  for  the  purpose 
of  producing  the  income  specified  in  section  804(b).  (For 
limitation  on  deduction,  see  Instruction  14(b).) 

If  a  deduction  is  claimed  for  depreciation,  fill  in  Schedule  K. 

Adjustments  to  basis  of  property:  (a)  Investment  credit. — 
The  cost  or  other  basis  of  property  which  qualifies  for  the 
investment  credit  shall  be  reduced  by  an  amount  equal  to  7 
percent  (3  percent  for  public  utilities)  of  the  qualified 
investment. 

(b)  Additional  first-year  depreciation. — If  a  taxpayer 
elects  to  claim  the  additional  first-year  allowance  under 
section  179,  the  basis  of  the  property  must  be  adjusted  for 
the  amount  of  the  deduction  so  claimed. 

(c)  Salvage  value. — Salvage  value  must  be  taken  into 
account  in  determining  the  depreciation  deduction  (except 
under  declining  balance  method)  either  by  a  reduction  of  the 
amount  subject  to  depreciation,  or  by  a  reduction  in  the  rate 
of  depreciation,  but  in  no  event  shall  an  asset  (or  an  account) 
be  depreciated  below  a  reasonable  salvage  value.  In  com- 
puting the  basis  on  which  depreciation  may  be  taken  for 
personal  property,  other  than  livestock,  salvage  value  need 
not  be  taken  into  account,  if  it  does  not  exceed  10  percent 
of  the  cost  or  other  basis  of  the  property.  If  salvage  value 
exceeds  10  percent,  only  the  excess  need  be  taken  into 
account.  These  provisions  apply  to  property  with  a  useful 
life  of  3  years  or  more  which  was  acquired  after  October  16, 
1962. 

ALTERNATIVE  DEPRECIATION  GUIDELINES 
AND  RULES 

Revenue  Procedure  62-21  dated  July  12,  '1962,  sets  forth 
alternative  standards  and  procedures  for  determining  depre- 
ciation. "The  guideline  lives  for  guideline  classes  (broad 
categories  not  item-by-item)  are  in  most  cases  substantially 
shorter  than  those  used  prior  to  the  revenue  procedure.  Tax- 
payers who  wish  to  use  these  provisions  must  use  them  for 
all  assets  in  a  particular  guideline  class. 

The  depreciation  schedule  provided  on  the  return  is  to  be 
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used  for  reporting  depreciation  under  both  Revenue  Proce- 
dure 62-21  and  previously  prescribed  rules  and  standards. 

Revenue  Procedure  62-21  is  contained  in  IRS  Publication 
No.  456  (9-62).  Additional  infonnation  is  contained  in  IRS 
Publication  No.  457.  These  publications  may  be  obtained 
from  the  Superintendent  of  Documents,  Government  Print- 
ing Office,  Washington,  D.C.,  20402,  for  25  cents  and  15  cents, 
respectively. 

Change  in  method  of  depreciation. — Taxpayers,  who  may 
desire  to  follow  more  conservative  depreciation  policies  be- 
cause ordinary  income  treatment  will  be  applied  to  the  gain 
(to  the  extent  of  the  depreciation  taken  after  December  31, 
1961)  from  the  sale  or  exchange  of  depreciable  property 
defined  in  section  1245(a)(3),  may  elect  to  change  their 
method  of  depreciation  with  respect  to  such  property  from 
the  declining  balance  or  sum  of  the  years-digits  to  the 
straight  line  method  on  or  before  the  due  date  of  the  return 
for  the  first  taxable  year  ending  after  December  31,  1962. 
To  make  this  selection  attach  a  statement  to  your  return 
identifying  the  assets  to  which  the  election  applies. 

Line  12.  Depletion. — If  a  deduction  is  claimed  for  deple- 
tion. Form  M  (mines  and  other  natural  deposits).  Form  O 
(oil  and  gas),  or  Form  T  (timber)  should  be  submitted  with 
your  return. 
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Line  IS.  Trade  or  business. — Enter  the  total  of  deductions 
attributable  to  any  trade  or  business  (other  than  an  insur- 
ance business),  the  income  from  which  is  included  in  the 
life  insurance  company's  gross  investment  income  under 
section  804(b)  (3).  Do  not  include  (a)  losses  from  (or  con- 
sidered as  from)  sales  or  exchanges  of  capital  assets,  (6) 
losses  from  sales  or  exchanges  of  property  used  in  the  trade 
or  business  (as  defined  in  section  1231(b)),  and  (c)  losses 
from  the  compulsory  or  involuntary  conversion  of  property 
used  in  the  trade  or  business.  The  deductions  to  be  entered 
on  line  13  will  be  disallowed  to  the  extent  attributable  to 
the  carrying  on  of  the  insurance  business.  The  deduction 
for  net  operating  losses  (sec.  172)  and  the  special  deductions 
(sees.  241-248)   shall  not  be  allowed. 

Line  H.  Total  deductions. — (a).  Enter  the  total  of  lines 
9-13. 

(6)  Limitation  on  deductions  relating  to  real  estate 
owned  and  occupied. — The  deductions  included  on  lines  10 
and  11  on  account  of  real  estate  owned  and  occupied  for 
insurance  purposes  in  whole  or  in  part  by  the  company  shall 
be  limited  to  an  amount  which  bears  the  same  ratio  to  such 
deductions  (computed  without  regard  to  the  second  sentence 
of  section  804(c)  (3))  as  the  rental  value  of  the  space  not 
so  occupied  bears  to  the  rental  value  of  the  entire  property. 
Submit  detailed  schedule. 


SCHEDULE  B 
PART  I— POLICY  AND  OTHER  CONTRACT  LIABILITY  REQUIREMENTS  (805(a)) 


Purpose. — The  next  step  after  determining  investment 
yield  (Schedule  A)  is  to  determine  the  policy  and  other  con- 
tract liability  requirements.  This  computation  furnishes  the 
numerator,  with  the  total  of  the  investment  yield  as  the 
denominator,  to  determine  the  policyholders'  share  of  invest- 
ment yield  which  is  not  included  in  computing  taxable  invest- 
ment income  (Schedule  C). 


DefiniXion. — The  term  "policy  and  other  contract  liability 
requirements"  means  the  sum  of  (1)  the  adjusted  life  insur- 
ance reserves  (from  Part  VI),  multiplied  by  the  adjusted  re- 
serves rate  (from  Part  III);  (2)  the  mean  of  the  pension 
plan  reserves  at  the  beginning  and  end  of  the  taxable  year 
(from  Part  V),  multiplied  by  the  current  earnings  rate 
(from  Part  III);  and  (3)  the  interest  paid  (from  Part  VII). 


Purpose. — ^This  computation  is  necessary  in  order  to  deter- 
mine the  earnings  rates  in  Part  III. 

Definition. — The  term  "assets"  for  this  purpose  means  all 
assets  of  the  company  (including  nonadmitted  assets).  The 
term  includes  all  moneys  but  does  not  include  real  and  per- 
sonal property  (other  than  money)  used  by  the  company  in 
carrying  on  an  insui-ance  trade  or  business. 

Valuation. — The  amount  attributable  to  real  property  and 
to  stocks  is  the  fair  market  value  thereof.  The  amount  at- 
tributable to  other  assets  is  the  adjusted  basis  of  such  assets 
for  purposes  of  determining  gain  on  sale  or  other  disposi- 


PART  II— ASSETS  (805(b)(4)) 


tion.  This  adjusted  basis  is  determined  under  section  1011 
and  other  related  provisions  of  subtitle  A  of  the  Code,  with- 
out regard  to  section  817(b). 

Section  806(a)  adjustment. — If,  during  the  taxable  year, 
there  is  a  change  in  life  insurance  reserves  (either  increases 
or  decreases)  attributable  to  the  transfer  between  the  tax- 
payer and  another  person  of  liabilities  under  contracts  taken 
into  account  in  computing  such  reserves,  the  mean  of  the 
assets  is  to  be  appropriately  adjusted,  on  a  daily  basis,  to 
reflect  the  amounts  involved  in  such  transfer.  See  the  regu- 
lations. This  adjustment  should  be  reflected  in  an  attached 
schedule. 


PART  III— EARNINGS  RATES  (805(b)) 


The  term  "current  earnings  rate"  means  the  percentage 
determined  by  dividing  the  investment  yield  for  the  taxable 
year  (Schedule  A),  by  the  mean  of  the  assets  at  the  begin- 
ning and  end  of  the  taxable  year  (Part  II — Assets).  The 
term  "average  earnings  rate"  means  the  sum  of  the  cur- 
rent earnings  rate  for  the  taxable  year  and  the  earnings 
rate  for  each  of  the  4  taxable  years  immediately  pre- 
ceding the  taxable  year,  divided  by  5.  If,  in  computing  the 
5-year  average  earnings  rate  for  any  taxable  year,  the  com- 
pany was  an  insurance  company  (but  not  a  life  insurance 


company)  in  any  of  the  4  years  preceding  the  taxable  year, 
the  computation  shall  be  made  as  if  the  company  were  a  life 
insurance  company  for  such  year.  Where  the  company  was 
not  in  existence  for  one  or  more  of  the  4  preceding  years  or 
was  not  an  insurance  company  for  one  or  more  of  such  years, 
no  entry  shall  be  made  for  such  year  or  years.  The  average 
earnings  rate  (line  7)  is  determined  by  adding  the  percent- 
ages entered,  and  dividing  this  sum  by  the  number  of  years 
applicable.  For  example,  if  entries  are  made  on  three  lines, 
divide  the  sum  by  3.     See  General  Instruction  N. 


PART  IV— AVERAGE  INTEREST  RATE  ASSUMED  (805(c)(2)) 


The  purpose  of  this  schedule  is  to  determine  a  rate  which 
is  used  in  the  computation  of  adjusted  life  insurance  reserves 
(Part  VI).  See  General  Instruction  N.  Exclude  pension  plan 
reserves  from  life  insurance  reserves  for  the  purpose  of 
determining  the  taxpayers  assumed  rate  under  this  part. 
See  Part  V. 

Columns  5  and  6. — Adjustment  under  806(h). — If  the 
basis  for  determining  the  amount  of  any  item  referred  to  in 
810(c)  (life  insurance  reserves,  etc.)  as  of  the  close  of  the 
taxable  year  differs  from  the  basis  for  such  determination 
as  of  the  beginning  of  the  taxable  year,  then  the  amount  of 
the  item  as  of  the  close  of  the  taxable  year  shall  be  the 
amount  computed  on  the  old  basis,  and  the  amount  of  the 
item  as  of  the  beginning  of  the  next  taxable  year  shall  be 
the  amount  computed  on  the  new  basis. 

Adjustment  under  818(e). — This  adjustment  is  required 
where  the  company  actually  computes  its  life  insurance  re- 


serves on  one  of  the  recognized  preliminary  term  bases  but 
elects  to  convert  them  to  a  net  level  premium  basis  in  the 
computation  of  the  reserves  for  tax  purposes. 

Where  so  elected,  the  conversion  may  be  made  by  one  of 
two  methods. 

Method  1.  Exact  revaluation:  Under  this  method,  the 
company  must  compute  the  reserves  for  all  contracts  (with 
respect  to  which  reserves  are  computed  on  a  preliminary 
term  basis)  on  a  net  level  premium  basis,  using  the  same 
mortality  assumptions  and  interest  rates  for  both  the  pre- 
liminary   term    basis    and    the    net    level    premium    basis. 

Method  2.  Approximate  revaluation:  Under  this  method, 
with  respect  to  contracts  for  which  reserves  are  computed 
under  the  preliminary  term  basis,  the  reserves  are  increased 
by  the  sum  of  (A)  $21  per  $1,000  of  insurance  in  force 
(other  than  term  insurance),  less  2.1  percent  of  reserves 
under  such  contracts;  and  (B)  $5  per  $1,000  of  term  insur- 
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ance  in  force  under  contracts  which  at  the  time  of  issuance 
cover  a  period  of  more  than  15  years,  less  0.5  percent  of 
reserves  under  such  contracts. 

A  life  insurance  company  may  elect,  under  section  818(a), 
the  approximate  revaluation  method  for  all  its  life  insurance 
reserves,  other  than  noncancellable  accident  and  health  re- 
serves, and  use  the  exact  revaluation  method  for  all  its  non- 
cancellable  accident  and  health  reserves.  (C.B.  1960-1, 
268.) 

Column  7.— Adjustment  under  806(a). — If,  during  the 
taxable  year  there  is  a  change  in  life  insurance  reserves  at- 


tributable to  the  transfer  between  the  company  and  another 
of  liabilities  under  contracts  taken  into  account  in  computing 
such  reserves,  then  the  means  of  such  reserves  shall  be  ap- 
propriately adjusted  on  a  daily  basis,  to  reflect  the  amounts 
involved  in  such  transfer.  See  the  regulations.  This  adjust- 
ment is  applicable  whether  or  not  the  transferor  of  the 
liabilities  was  the  original  insurer.  However,  this  adjust- 
ment is  not  applicable  to  reinsurance  ceded  by  another  per- 
son to  the  taxpayer,  or  by  the  taxpayer  to  another  person. 
For  the  definition  of  "Life  Insurance  Reserves,"  see  excerpts 
from  the  Internal  Revenue  Code,  section  801(b). 


PART  V— PENSION  PLAN  RESERVES  (805(d)) 


The  amount  to  be  taken  into  account  as  "pension  plan  re- 
serves" is  100  percent  of  the  life  insurance  reserves  which  is 
allocable  to  contracts — 

(A)  purchased  under  contracts  entered  into  with  trusts 
which  (as  of  the  time  the  contracts  were  entered  into)  were 
deemed  to  be  (i)  trusts  described  in  section  401(a)  and 
exempt  from  tax  under  section  501(a),  or  (ii)  trusts  exempt 
from  tax  under  section  165  of  the  Internal  Revenue  Code  of 
1939  or  the  corresponding  provisions  of  prior  revenue  laws; 

(B)  purchased  under  contracts  entered  into  under  plans 
which  (as  of  the  time  the  contracts  were  entered  into)  were 
deemed  to  be  plans  described  in  section  403(a)  or  plans  meet- 
ing the  requirements  of  section  165(a)    (3),  (4),   (5),  and 


(6)  of  the  Internal  Revenue  Code  of  1939; 

(C)  provided  for  employees  of  the  life  insurance  com- 
pany under  a  plan  which,  for  the  taxable  year,  meets  the 
requirements  of  section  401(a)  (3),  (4),  (5),  (6),  (7)  and 
(8) ;  or 

(D)  purchased  to  provide  retirement  annuities  for  its 
employees  by  an  organization  which  (as  of  the  time  the  con- 
tracts were  purchased)  was  an  organization  described  in  sec- 
tion 501(c)(3)  which  was  exempt  from  tax  under  section  501 
(a)  or  was  an  organization  exempt  from  tax  under  section 
101(6)  of  the  Internal  Revenue  Code  of  1939  or  the  corre- 
sponding provisions  of  prior  revenue  laws.  These  reserves 
shall  be  adjusted  under  sections  806  and  818(c)  as  described 
in  Part  IV  above. 


PART  VI— ADJUSTED  LIFE  INSURANCE  RESERVES  (805(c)(1)) 

This  term  constitutes  the  mean  of  the  life  insurance  re- 
serves (as  defined  in  section  801(b)),  computed  under  Part 
IV    (excluding   pension  plan    reserves    taken   into   account 


under  Part  V),  adjusted  as  set  forth  in  Part  VI,  Schedule  B, 
of  the  form. 


PART  VII— INTEREST  PAID  (805(e)) 

Ldne  1. — Enter  all  interest  for  the  taxable  year  on  in- 
debtedness, except  on  indebtedness  incurred  or  continued  to 
purchase  or  carry  obligations  the  interest  on  which  is  wholly 
exempt  from  taxation. 

Line  2. — Enter  all  amounts  in  the  nature  of  interest, 
vhether  or  not  guaranteed,  for  the  taxable  year  on  insur- 
ince  or  annuity  contracts  (including  contracts  supplemen- 


tary thereto)  which  do  not  involve,  at  the  time  of  accrual, 
life,  health,  or  accident  contingencies. 

Line  3. — Enter  all  amounts  accrued  for  the  taxable  year 
for  discounts  in  the  nature  of  interest,  whether  or  not 
guaranteed,  on  premiums  or  other  consideration  paid  in 
advance  on  insurance  or  annuity  contracts. 


SCHEDULE  C— TAXABLE  INVESTMENT  INCOME 


General. — The  policyholders'  share  of  each  and  every  item 
of  investment  yield  (including  tax-exempt  interest,  and 
dividends  received)  of  any  life  insurance  company  shall  not 
be  included  in  taxable  investment  income. 

Line  1. — Enter  on  this  line  the  percentage  which  repre- 
sents the  policyholders'  share  of  each  and  every  item  of  in- 
vestment yield.  This  percentage  is  determined  by  dividing 
the  policy  and  other  contract  liability  requirements  ( Sched- 
ule B)  by  the  investment  yield  (Schedule  A)  ;  except  that 
if  the  amount  of  the  policy  and  other  contract  liability  re- 
quirements exceeds  the  investment  yield,  then  the  policy- 
holders' share  of  any  item  shall  be  100  percent.  See  Gen- 
eral Instruction  N. 

Line  2. — Enter  on  this  line  the  percentage  which  repre- 
sents the  life  insurance  company's  share  of  any  item  of 
investment  yield.  This  percentage  is  obtained  by  ascertain- 
ing the  percentage  required  to  equal  100  percent  when  added 
to  the  percentage  on  line  1. 

Lines  4-7. — Enter  on  line  4,  column  1,  the  amount  of  in- 
terest which  is  wholly  exempt  from  taxation  under  the 
provisions  of  section  103.  Where  securities  of  a  munici- 
pality are  originally  issued  at  a  price  not  less  than  par 
value  and  are  subsequently  acquired  by  a  purchaser  at  a 
discount,  such  discount  is  not  in  the  nature  of  tax-exempt 
interest  within  the  meaning  of  section  103.  Also  enter  in 
column  1:  line  5,  dividends;  and  line  6,  other  items  of  invest- 
ment yield.  Multiply  the  amount  on  each  line  in  column  1 
by  the  percentage  from  line  1  and  enter  the  product  for  each 
line  in  column  2.  The  amounts  entered  in  column  2  represent 
the  policyholders'  share  of  these  items  which  is  not  included 
in  taxable  investment  income.  Enter  in  column  3  the  product 
obtained  by  multiplying  each  amount  in  column  1  by  the 
percentage  from  line  2.  The  amounts  entered  in  column  3 
represent  the  company's  share  of  these  items  of  investment 
yield. 

Reductions 

Line  9.  Interest  wholly  tax-exempt. — Enter  on  this  line 
the  amount  from   line  4,  column  3.     This  amount  is  the 
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company's  share  of  wholly  tax-exempt  interest  which  like 
the  policyhcilders'  share  of  such  interest  (from  line  4,  col.  2) 
is  not  includtd  in  taxable  investment  income. 

Line  10.  Dividends  received  deduction. —  (a)  Dividends  re- 
ceived from  doinestic  corporations. — Enter  85  percent  of  the 
company's  share  (line  5(a),  col.  3)  of  the  amount  received  as 
dividends  (except  dividends  on  certain  preferred  stock  of 
public  utilities)  from  domestic  corporations  subject  to  income 
tax.  Amounts  received  as  dividends  from  mutual  savings 
banks,  cooperative  banks,  and  domestic  building  and  loan 
associations  and  allowed  as  a  deduction  to  such  banks  or 
building  and  loan  associations  shall  not  be  treated  as  divi- 
dends. In  the  case  of  dividends  received  from  a  regulated 
investment  company,  see  section  854  regarding  limitations  on 
amount  deductible. 

(b)  Dividends  received  on  certain  preferred  stock  of  public 
utilities. — Enter  62.115  percent  of  the  company's  share  (line 
5(b),  col.  3)  of  the  amount  received  as  dividends  on  the  pre- 
ferred stock  of  a  public  utility  which  is  subject  to  income  tax 
and  which  is  allowed  a  deduction  for  dividends  paid  under 
section  247. 

(c)  Dividends  received  from  certain  foreign  corpora- 
tions.— Enter  85  percent  of  the  company's  share  (line  5(c), 
col.  3)  of  dividends  received  from  certain  foreign  corporations. 
See  section  245  for  qualifications  and  limitations  on  the 
amount  of  thie  deduction. 

In  general,  no  dividend-received  deduction  will  be  allowed  on 
any  share  of  stock  (A)  which  is  sold  or  otherwise  disposed  of 
in  any  case  in  which  the  corporation  has  held  such  share  for 
15  days  or  less,  or  (B)  to  the  extent  the  corporation  is  under 
an  obligation  to  make  corresponding  payments  with  respect 
to  substantially  identical  stock  or  securities.  Where  the  stock 
has  preference  in  dividends,  the  holding  period  is  90  days 
instead  of  15  if  the  corporation  receives  dividends  with  respect 
to  such  stock  which  are  attributable  to  a  period  or  periods 
aggregating  in  excess  of  366  days. 

Line  11.  Small  business  deduction. — Enter  10  percent  of 
the  investment  yield  (Schedule  A)  but  not  to  exceed  $25,000. 
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SCHEDULE  E.— GAIN  AND  LOSS  FROM  OPERATIONS 


General. — The  share  of  each  and  every  item  of  investment 
yield  (including  tax-exempt  interest,  and  dividends  received) 
of  any  life  insurance  company  set  aside  for  policyholders 
shall  not  be  included  in  gain  and  loss  from  operations. 

Line  1. — Enter  on  this  line  the  percentage  which  represents 
the  share  of  any  item  of  investment  yield  which  is  set  aside 
for  policyholders.  This  percentage  is  determined  by  divid- 
ing the  required  interest  (Schedule  E-1)  by  the  investment 
yield  (Schedule  A) ;  except  that  if  the  amount  of  the  required 
interest  exceeds  the  investment  yield,  then  the  share  of  any 
item  set  aside  for  policyholders  shall  be  100  percent.  See 
General  Instruction  N. 

Line  2. — Enter  on  this  line  the  percentag:e  which  represents 
the  life  insurance  company's  share  of  any  item  of  investment 
yield.  This  percentage  is  obtained  by  ascertaining  the  per- 
centage required  to  equal  100  percent  when  added  to  the 
percentage  on  line  1. 

Lines  i-6. — Enter  on  line  4,  column  1,  the  amount  of  inter- 
est which  is  wholly  exempt  from  taxation  under  the  provi- 
sions of  section  103.  Where  securities  of  a  municipality  are 
originally  issued  at  a  price  not  less  than  par  value  and  are 
subsequently  acquired  by  a  purchaser  at  a  discount,  such  dis- 
count is  not  in  the  nature  of  tax-exempt  interest  within  the 
meaning  of  section  103.  Also  enter  in  column  1 :  line  5, 
dividends;  and  line  6,  other  items  of  investment  yield.  Mul- 
tiply the  amount  on  each  line  in  column  1  by  the  percentage 
from  line  1  and  enter  the  product  for  each  line  in  column  2. 
The  amounts  entered  in  column  2  represent  the  policyholders' 
share  of  these  items  which  is  not  included  in  gain  and  loss 
from  operations.  Enter  in  column  3  the  product  obtained 
by  multiplying  each  amount  in  column  1  by  the  percentage 
from  line  2.  The  amounts  entered  in  column  3  represent 
the  company's  share  of  these  items  of  investment  yield. 

Line  9. — Enter  the  gross  amount  of  premiums  and  other 
consideration  (including  advance  premiums,  deposits,  fees, 
assessments,  and  consideration  in  respect  of  assuming  liabili- 
ties under  contracts  not  issued  by  the  company)  on  insurance 
and  annuity  contracts  (including  contracts  supplementary 
thereto) ;  less  return  premiums,  and  premiums  and  other  con- 
sideration arising  out  of  reinsurance  ceded.  Except  in  the 
case  of  amounts  of  premiums  or  other  consideration  returned 
to  another  life  insurance  company  in  respect  of  reinsurance 
ceded,  amounts  returned  where  the  amount  is  not  fixed  in  the 
contract  but  depends  on  the  experience  of  the  company  or  the 
discretion  of  the  management  shall  not  be  included.  How- 
ever, amounts  rebated  or  refunded  due  to  policy  cancellations 
or  to  erroneously  computed  premiums  are  to  be  treated  as 
return  premiums. 

Line  10(a).  Decrease  in  reserves. — Enter  the  excess  of  the 
sum  of  the  items  described  in  section  810(c)  (see  excerpts 
from  the  Code)  as  of  the  beginning  of  the  taxable  year  over 
the  sum  of  such  items  as  of  the  close  of  the  taxable  year  (re- 
duced by  the  policyholders'  share  of  investment  yield  not  in- 
cluded in  gain  and  loss  from  operations  (from  line  7,  col.  2)). 

Line  10(b).  Decrease  in  811(b)(2)  reserves. — Enter  the 
amount  (from  line  3,  Part  II;  Schedule  E-2)  by  which  the 
decrease  for  the  taxable  year  in  the  reserves  for  policyholder 
dividends  exceeds  the  amount  of  dividends  paid  to  policy- 
holders during  such  year.  Enter  also  one-tenth  of  any  net 
decrease  in  reserves  attributable  to  the  operation  of  section 
810(d). 

Line  11.  Other  amounts. — Enter  total  amount  of  other  in- 
come, not  included  in  computing  investment  yield  and  not 
otherwise  included  above,  to  the  extent  that  such  items  are 
includible  in  gross  income,  except  that  all  gains  from  the  sale 
or  exchange  of  a  capital  asset  or  gains  considered  as  gains 
from  the  sale  or  exchange  of  a  capital  asset  are  excluded. 

Line  13.  Death  benefits,  etc. — Enter  the  amount  of  all 
claims  and  benefits  accrued  (including  matured  endowments 
and  amounts  allowed  on  surrender)  and  losses  incurred 
(whether  or  not  ascertained)  during  the  year  on  insurance, 
annuity,  and  supplementary  contracts.  The  term  "losses  in- 
curred (whether  or  not  ascertained)"  refers  to  a  reasonable 
estimate  of  the  amount  of  the  losses  incurred  but  not  reported, 
as  well  as  losses  reported  but  where  the  amount  thereof  can- 
not be  ascertained  by  the  end  of  the  year. 

Line  14.  Increase  in  reserves. — Enter  the  excess  of  the  sum 
of  the  items  described  in  section  810(c)  (see  excerpts  from 
the  Code)  as  of  the  close  of  the  taxable  year  (reduced  by  the 
policyholders'  share  of  investment  yield  not  included  in  gain 
and  loss  from  operations  (line  7,  col.  2))  over  the  sum  of  such 
items  as  of  the  beginning  of  the  taxable  year.     Enter  also 


one-tenth  of  any  net  increase  in  reserves  attributable  to  the 
operation  of  section  810(d). 

Line  15.  Assumption  by  another  person  of  liabilities  under 
insurance,  etc.,  contracts. — Enter  the  amount  of  the  consid- 
eration (pther  than  consideration  arising  out  of  reinsurance 
ceded)  in  respect  of  the  assumption  by  another  person  of  lia- 
bilities under  insurance  and  annuity  contracts  (including 
contracts  supplementary  thereto). 

Line  16.  Interest  wholly  tax-exempt. — Enter  on  this  line 
the  amount  from  line  4,  column  3.  "This  amount  is  the  com- 
pany's share  of  wholly  tax-exempt  interest  which,  like  the 
policyholders'  share  of  such  interest  (from  line  4,  col.  2),  is 
not  included  in  gain  and  loss  from  operations. 

Line  17.  Investment  expenses. — Enter  the  excess  of  the 
total  investment  expenses  over  the  amount  allowed  in  com- 
puting investment  yield  (Schedule  A),  and  the  amount  (if 
any)  by  which  the  sum  of  the  deductions  allowable  (line  14, 
Schedule  A)  exceeds  the  gross  investment  income  (line  8, 
Schedule  A).  Taxes  and  other  expenses  should  be  itemized 
in  an  attached  schedule. 

Line  18.  Sm.all  business  deduction. — Enter  10  percent  of  the 
investment  yield  (Schedule  A)  but  not  to  exceed  $25,000. 

Line  19.  Otiier  deductions. — Enter  total  amount  of  all  other 
deductions,  not  included  in  computing  investment  yield  and 
not  included  in  lines  21-24  to  the  extent  allowable  as  deduc- 
tions in  computing  taxable  income  under  Subtitle  A  of  the 
Code  except  as  modified  below: 

1.  Inte»est. — No  deduction  is  allowed  under  section 
163  for  interest  in  respect  of  the  items  described  in 
section  810(c). 

2.  Bad  Debts. — No  deduction  is  allowed  for  an  addi- 
tion to  reserves  for  bad  debts  under  section  166(c), 
but  a  deduction  for  specific  bad  debts  is  permitted  to  the 
extent  that  the  other  provisions  of  that  section  are 
applicable. 

3.  Contributions  or  Gifts. — In  applying  section  170, 
the  limitation  on  the  total  deduction  shall  be  5  percent  of 
the  gain  from  operations  computed  without  regard  to 
dividends  to  policyholders;  accident,  health,  and  group 
life  insurance ;  certain  nonparticipating  contracts;  inter- 
est wholly  tax-exempt;  dividends  received  deduction; 
any  operations  loss  carryback;  and  the  contributions  de- 
ductions. For  limitation  and  the  application  of  charitable 
contribution  carryover,  see  the  regulations. 

4.  Amortizable  Bond  Premiums.^ — No  deduction  is 
allowed  under  section  171  since  a  deduction  for  such 
premiums  has  already  been  taken  into  account  in  Sched- 
ule A. 

5.  Net  Operating  Loss  Deduction. — The  deduction 
under  section  172  is  not  allowed  since  in  lieu  thereof  an 
"operations  loss  deduction"  is  allowed.     See  line  22. 

6.  Dividends  Received. — No  deduction  is  allowed  un- 
der sections  243,  244,  and  245  in  view  of  the  deduction  al- 
lowed under  section  809(d)  (8).     See  line  21. 

Submit  a  schedule  showing  the  nature  and  amount  of  the 
items  included  herein,  the  minor  items  being  grouped  in  one 
amount. 

Line  21.  Dividends  received  deduction. —  (a)  Dividends  re- 
ceived from  domestic  corporations. — Enter  85  percent  of  the 
company's  share  (line  5(a),  col.  3)  of  the  amount  received  as 
dividends  (except  dividends  on  certain  preferred  stock  of 
public  utilities)  from  domestic  corporations  subject  to  income 
tax.  Amounts  received  as  dividends  from  mutual  savings 
banks,  cooperative  banks,  and  domestic  building  and  loans 
associations  and  allowed  as  a  deduction  to  such  banks  or 
building  and  loan  associations  shall  not  be  treated  as  divi- 
dends. In  the  case  of  dividends  received  from  a  reflated 
investment  company,  see  section  854  regarding  limitations  on 
amount  deductible. 

_  (b)  Dividends  received  on  certain  preferred  stock  of  pub- 
lic utilities. — Enter  62.115  percent  of  the  company's  share 
(line's (b),  col.  3)  of  the  amount  received  as  dividends  on  the 
preferred  stock  of  a  public  utility  which  is  subject  to  income 
tax  and  which  is  allowed  a  deduction  for  dividends  paid  un- 
der section  247. 

(c)  Dividends  received  from  certain  foreign  corpora- 
tions.— Enter  85  percent  of  the  company's  share  (line  5(c), 
col.  3)  of  dividends  received  from  certain  foreign  corpora- 
tions. See  section  245  for  qualifications  and  limitations  on 
the  amount  of  this  deduction. 

(d)  Section  246(b)  limitation. — In  applying  this  85-per- 
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cent  limitation  to  the  total  dividends-received  deduction,  the 
gain  from  operations  is  computed  without  regard  to  the  de- 
ductions for  certain  nonparticipating  contracts  (line  24(c) ) ; 
accident,  health,  and  group  life  insurance  (line  24(b)); 
dividends  to  policyholders  (line  24(a));  the  operations  loss 
deduction  (line  22) ;  and  the  dividends-received  deduction. 
However,  since  these  items  have  not  as  yet  been  deducted, 
the  85-percent  limitation  is  applicable  to  the  excess,  if  any,  of 
line  12  over  line  20. 

Exception. — For  any  taxable  year  for  which  there  is  a  loss 
from  operations,  the  limitation  shall  not  apply. 

See  also  instructions  for  line  10,  Schedule  C. 

Line  22.  Operations  loss  deduction. — This  deduction  al- 
lowed under  section  809(d)  (4)  and  determined  under  section 
812  is,  in  substance,  the  same  as  the  net  operating  loss  deduc- 
tion provided  by  section  172. 

The  "operations  loss  deduction"  is  the  sum  of  the  opera- 
tions loss  carryovers  and  carrybacks  to  the  taxable  year 
(sec.  812  (a)).  A  loss  from  operations  for  taxable  years 
beginning  after  December  31,  1954,  may  be  carried  back  3 
years  and  carried  over  5  years.  If  the  company  is  a  new 
company  for  the  loss  year,  the  carryover  is  for  8  years.  For 
the  definition  of  a  new  company  and  for  the  limitations  on 
the  8-year  carryover,  see  section  812(e)  and  the  regulations 
applicable  thereto.  The  loss  from  operations  must  first  be 
carried  to  the  earliest  of  the  taxable  years  to  which  it  may 
be  carried,  then  to  the  next  earliest  year,  etc.  The  portion 
of  such  loss  which  shall  be  carried  to  each  of  the  other  tax- 
able years  shall  be  the  excess,  if  any,  of  the  amount  of  such 


loss  over  the  sum  of  the  offsets  for  each  of  the  prior  taxable 
years  to  which  such  loss  may  be  carried. 

The  term  "offset"  means,  with  respect  to  any  taxable  year, 
an  amount  equal  to  that  increase  in  the  operations  loss  de- 
duction for  the  taxable  year  which  reduces  the  life  insurance 
company  taxable  income  (computed  without  regard  to  sec. 
802  (b)  (3) )  for  such  year  to  zero. 

The  term  "loss  from  operations"  means  the  excess  of  al- 
lowable deductions  (computed  with  the  following  modifica- 
tions) over  the  amount  on  line  12: 

(a)  No  operations  loss  deduction  is  allowed. 

(b)  The  deductions  allowed  by  section  243  (dividends  re- 
ceived by  corporations),  section  244  (dividends  received  on 
certain  preferred  stock  of  public  utilities),  and  section  245 
(dividends  received  from  certain  foreign  corporations)  shall 
be  computed  without  regard  to  section  246(b),  as  modified  by 
section  809(d)(8)(B). 

Line  2i. — The  amount  of  the  deductions  for  certain  non- 
participating  contracts,  accident,  health,  and  group  life 
insurance  and  dividends  to  policyholders  shall  not  exceed 
$250,000  plus  the  amount,  if  any,  by  which  (a)  the  gain 
from  operations  for  the  taxable  year,  computed  without 
regard  to  these  deductions,  exceeds  (6)  the  taxable  invest- 
ment income  for  the  taxable  year.  The  limitation  provided 
in  the  foregoing  sentence  shall  apply  first  to  the  amount  of 
the  deduction  for  dividends  to  policyholders,  then  to  the 
amount  of  the  deduction  for  accident,  health,  and  group  life 
insurance,  and  finally  to  the  amount  of  the  deduction  for 
certain  nonparticipating  contracts.  See  Schedule  E-2, 
Part  I. 


SCHEDULE  E-l— REQUIRED  INTEREST 


The  term  'required  interest"  for  any  taxable  year  means 
the  sum  of  the  products  obtained  by  multiplying  (A)  each 
rate  of  interest  required,  or  assumed  by  the  taxpayer,  in  cal- 
culating the  reserves  described  in  section  810(c),  by  (B)  the 


means  of  the  amount  of  such  reserves  computed  at  such  rate 
at  the  beginning  and  end  of  the  taxable  year.  See  General 
Instruction  N. 


SCHEDULE  E-2.— PART  I— LIMITATION  ON  LINE  24,  SCHEDULE  E 


Parts  II,  III,  and  IV  should  be  completed  before  making 
entries  in  this  schedule.  Upon  the  proper  completion  of  this 
schedule,  the  limitation  provided  in  section  809(f)  and  ex- 


plained in  connection  with  line  24,  Schedule  E,  automatically 
applies. 


SCHEDULE  E-2.— PART  II— DIVIDENDS  TO  POLICYHOLDERS 


The  term  "dividends  to  policyholders"  means  dividends 
and  similar  distributions  made  to  policyholders  in  their  capac- 
ity as  such.  In  general,  amounts  returned  where  the 
amount  is  not  fixed  in  the  contract  but  depends  on  the  ex- 
perience of  the  company  or  the  discretion  of  the  management 
are  to  be  treated  as  dividends  to  policyholders.  The  term 
does  not  include  interest  paid  (as  defined  in  sec.  805(e) ),  or, 
for  example,  so-called  excess  interest  payments  made  with 
respect  to  supplementary  contracts  not  involving  hfe,  acci- 
dent, or  health  contingencies  merely  because  such  interest 
payments  exceed  the  amounts  guaranteed  under  such  con- 
tracts. 

The  deduction  shall  be  an  amount  equal  to  the  dividends 


paid  to  policyholders  during  the  taxable  year  plus  (or  mi- 
nus) any  increase  (or  decrease)  in  the  reserves  for  policy- 
holder dividends  payable  during  the  immediately  succeeding 
taxable  year.  For  this  purpose,  reserves  for  policyholder 
dividends  at  the  end  of  any  taxable  year  shall  include  all 
amounts  set  aside  before  the  16th  day  of  the  3d  month  of  the 
year  following  such  taxable  year  for  payment  of  policyholder 
dividends  during  the  year  following  such  taxable  year. 

If  the  amount  of  the  decrease  for  the  taxable  year  in  the 
reserves  for  policyholder  dividends  exceeds  the  amount  of 
dividends  paid  to  policyholders  during  such  year,  the  amount 
of  the  excess  shall  be  taken  into  account  as  an  income  item 
(line  10(b),  Schedule  E). 


SCHEDULE  E-2.— PART  HI- CERTAIN  ACCIDENT  AND  HEALTH  INSURANCE 

AND  GROUP  LIFE  INSURANCE 

and  other  consideration  taten  into  account  in  Schedule  E. 
However,  the  deduction  allowed  for  the  taxable  year  and  all 
preceding  taxable  years  shall  not  exceed  an  amount  equal  to 
50  percent  of  the  premiums  for  the  taxable  year  attributable 
to  such  contracts. 


This  deduction  is  an  amount  equal  to  2  percent  of  the  pre- 
miums for  the  taxable  year  attributable  to  accident  and 
health  insurance  contracts  (other  than  those  to  which  Sched- 
ule E-2,  Part  IV  apphes)  and  group  life  insurance  contracts. 
The  term  "premiums"  means  the  net  amount  of  the  premiums 


SCHEDULE  E-2.— PART  IV— CERTAIN  NONPARTICIPATING  CONTRACTS 


This  deduction  is  an  amount  equal  to  10  percent  of  the  in- 
crease for  the  taxable  year  in  the  reserves  for  nonparticipat- 
ing contracts  (excluding  group  contracts)  or  (if  greater)  an 
amount  eaual  to  3  percent  of  the  premiums  for  the  taxable 
year  (excluding  that  portion  of  the  premiums  which  is  al- 
locable to  annuity  features)  attributable  to  nonparticipating 
contracts  (other  than  group  contracts)  which  are  issued  or 
renewed  for  periods  of  5  years  or  more.  The  term  "re- 
serves for  nonparticipating  contracts"  means  such  part  of 
the  life  insurance  reserves  (excluding  that  portion  of  the 
reserves  which  is  allocable  to  annuity  features)  as  relates  to 
nonparticipating  contracts  (other  than  group  contracts). 
The  term  "premiums"  means  the  net  amount  of  the  premiums 
and  other  consideration  taken  into  account  in  Schedule  E. 


The  premiums  referred  to  include  only  premiums  attribut- 
able to  nonparticipating  contracts  (other  than  group  con- 
tracts) which  are  issued  for  periods  of  5  years  or  more  or  are 
renewed  for  periods  of  5  years  or  more,  but  do  not  include 
that  portion  of  the  premiums  which  is  allocable  to  annuity 
features.  The  determination  of  whether  a  contract  meets 
the  5-year  requirement  will  be  made  as  of  the  date  it  was  is- 
sued, or  as  of  the  date  it  was  -renewed,  whichever  is  appli- 
cable. Thus,  a  20-year  nonparticipating  endowment  policy 
will  qualify  under  section  809(d)  (5),  even  though  the  indi- 
vidual insured  subsequently  dies  at  the  end  of  the  second 
year,  since  the  policy  was  issued  for  a  period  of  5  years  or 
more.  However,  a  1-year  renewable  terra  contract  will  not 
qualify,  in  that,  as  of  the  date  it  was  issued  (or  of  any  re- 
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newal  date)  it  was  not  issued  (or  renewed)  for  a  period  of 
5  years  or  more.  In  like  manner,  a  policy  originally  issued 
for  a  3-year  period  and  subsequently  renewed  for  an  addi- 
tional 3-year  period  will  not  qualify.     However,  if  this  policy 
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were  renewed  for  a  period  of  5  years  or  more,  the  policy 
would  qualify  under  section  809(d)  (5)  from  the  date  it  was 
renewed. 


SCHEDULE  P.— SHAREHOLDERS  SURPLUS  ACCOUNT 


Section  815(b)  (1)  provides  that  every  stock  life  insurance 
company  (both  domestic  and  foreign)  shall  establish  and 
maintain  a  shareholders  surplus  account  for  its  first  taxable 
year  beginning  after  December  31,  1957.  The  balance  re- 
maining in  this  account  as  of  January  1,  1963,  shall  be  in- 
creased by  the  net  additions  thereto  as  provided  in  section 


815(b)  (2)  (lines  2-8  of  the  schedule).  There  shall  be  sub- 
tracted from  this  account  any  amount  which  is  treated  under 
section  815  as  a  distribution  to  shareholders.  Any  distri- 
bution to  shareholders  shall  be  treated  as  made  first  out  of 
this  account,  to  the  extent  thereof. 


SCHEDULE  G.— POLICYHOLDERS  SURPLUS  ACCOUNT 


Section  815(c)  (1)  provides  that  every  stock  life  insurance 
company  (both  domestic  and  foreign)  shall  establish  and 
maintain  a  policyholders  surplus  account  for  its  first  taxable 
year  beginning  after  December  31,  1958.  The  balance  re- 
maining in  this  account  as  of  January  1,  1963,  shall  be  in- 
creased by  the  additions  thereto  as  provided  by  section 
815(c)  (2),  line  2  of  the  schedule,  and  shall  be  decreased  by 
the  subtractions  therefrom  as  provided  by  815(c)  (3),  line 
4  of  the  schedule. 

Enter  on  line  4(a)  the  actual  distributions  to  shareholders 
in  excess  of  the  amount  reported  on  line  9,  Schedule   F. 


The  amount  to  be  entered  on  line  4(b)  is  the  tax  attributable 
to  the  amount  (which  is  treated  as  a  subtraction  from  this 
account)  which  after  deducting  the  tax  is  the  amount  re- 
flected on  line  4(a).  This  amount  can  be  determined  by 
applying  to  the  amount  on  line  4(a),  a  ratio,  the  numerator 
of  which  is  100  percent  and  the  denominator  of  which  is  100 
percent  minus  the  taxpayer's  tax  rate  (the  sum  of  the 
normal  tax  rate  plus  if  applicable  the  surtax  rate).  See 
the  regulations.  The  subtractions  to  be  entered  on  line  4(c) 
shall  be  treated  as  made  only  after  the  subtractions  have 
been  made  on  lines  4(a)  and  (b). 


EXPENSE  ACCOUNT  ALLOWANCES— SCHEDULE  J,  COLUMN  7 


Expense  account  allowance  means:  (1)  amounts,  other 
than  compensation,  received  as  advances  or  reimbursements, 
and  (2)  amounts  paid  by  or  for  the  corporation,  for  expenses 
incurred  by  or  on  behalf  of  an  officer  including  all  amounts 
charged  through  any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for: 
(a)  the  purchase  of  goods  for  resale  or  use  in  your  business; 
(6)  incidental  expenses,  such  as  the  purchase  of  office 
supplies  for  the  corporation  or  local  transportation  in  con- 
nection vfith  an  errand;  and  (c)  such  fringe  benefits  as 
hospitalization  insurance,  approved  pension  trust  funds  and 
unemployment  insurance. 


Column  7  of  Schedule  J  is  to  be  completed  for  your  25 
highest  paid  officers.  To  determine  the  highest  paid  officers 
for  this  purpose  all  allowances  including  expense  account 
allowances  as  described  above  must  be  added  to  each  officer's 
compensation.  Column  7  need  not  be  completed  for  any 
officer  for  which  the  combined  amount  is  less  than  $10,000. 

The  information  is  to  be  submitted  by  each  member  of  an 
affiliated  group  which  files  a  consolidated  return. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or 
appointed  to  office  or  who  is  designated  as  such  in  the  corpo- 
ration's charter  or  bylaws  such  as  regular  officers,  directors, 
chairmen  of  the  board,  etc. 


TAX  COMPUTATION  INSTRUCTIONS 


1.  Normal  tax. — Section  802(a)(1)  provides  a  normal  tax 
on  the  life  insurance  company  taxable  income  computed  at 
the  rate  provided  by  section  11(b).  Such  section  provides  a 
normal  tax  for  taxable  years  beginning  before  July  1,  1964, 
equal  to  30  percent.  In  the  case  of  a  taxable  year  beginning 
after  June  30,  1964,  the  normal  tax  is  equal  to  25  percent. 

2.  Surtax. — Section  802(a)(1)  provides  a  surtax  on  so 
much  of  the  life  insurance  company  taxable  income  as  ex- 
ceeds $25,000,  computed  at  the  rate  provided  by  section 
11(c).     Such  section  provides  a  surtax  of  22  percent. 

3.  Credit  for  taxes. — If,  in  accordance  with  section  901,  a 
credit  is  claimed  by  a  domestic  corporation  on  account  of  in- 
come, war  profits  and  excess  profits  taxes  paid  or  accrued  to 
a  foreign  country  or  a  possession  of  the  United  States,  Form 
1118  should  be  submitted  with  the  return.  In  case  credit  is 
sought  for  taxes  accrued  but  not  paid,  the  District  Director 


may  require  a  bond  on  Form  1117  as  a  condition  precedent  to 
the  allowance  of  the  credit.     For  carryback  and  carryover- 
of  a  foreign  tax  credit,  see  sections  904(d)  and  904(e). 

4.  Tax  from  recomputing  prior  year  investment  credit. — 
Where  property  is  disposed  of  prior  to  the  life  used  in  com- 
puting the  investment  credit,  the  tax  for  the  year  in  which 
the  property  is  so  disposed  of  must  be  increased  by  the  dif- 
ference between  the  credit  taken  on  such  property  and  the 
credit  which  would  have  been  allowed  had  the  actual  life 
been  used. 

5.  Overpayment  credited  to  estimated  tax. — If  the  tax- 
payer elects  to  have  all  or  part  of  the  overpayment  shown 
by  his  return  applied  to  his  estimated  tax  for  his  succeeding 
taxable  year,  no  interest  shall  be  allowed  on  such  portion  of 
the  overpayment  credited. 


EXCERPTS  FROM  THE  INTERNAL  REVENUE  CODE 


SEC.   801.  DEFINITION  OF  LIFE  INSURANCE  COMPANY. 

(a)  Life  Insurance  Company  Defined. — For  purposes  of 
this  subtitle,  the  term  "life  insurance  company  means  an 
insurance  company  which  is  engaged  in  the  business  of  issu- 
ing life  insurance  and  annuity  contracts  (either  separately 
or  combined  with  health  and  accident  insurance),  or  non- 
cancellable  contracts  of  health  and  accident  insurance,  if — 

(1)  its  life  insurance  reserves  (as  defined  in  subsection 
(b)),  plus 

(2)  unearned  premiums,  and  unpaid  losses  (whether  or 
not  ascertained),  on  noncancellable  life,  health,  or  accident 
policies  not  included  in  life  insurance  reserves, 

comprise  more  than  50  percent  of  its  total  reserves  (as  de- 
fined in  subsection  (c)). 

(b)  Life  Insurance  Reserves  Defined. — 

(1)  In  GENI3UL. — For  purposes  of  this  part,  the  term 
"life  insurance  reserves"  means  amounts — 

(A)  which  are  computed  or  estimated  on  the  basis  of 
recognized  mortality  or  morbidity  tables  and  assumed  rates 
of  interest,  and 


(B)  which  are  set  aside  to  mature  or  liquidate,  either  by 
payment  or  reinsurance,  future  unaccrued  claims  arising 
from  life  insurance,  annuity,  and  noncancellable  health  and 
accident  insurance  contracts  (including  life  insurance  or  an- 
nuity contracts  combined  with  noncancellable  health  and  ac- 
cident insurance)  involving,  at  the  time  with  respect  to  which 
the  reserve  is  computed,  life,  health,  or  accident  contingencies. 

(2)  Reserves  must  be  required  by  law. — Except — 

(A)  in  the  case  of  policies  covering  life,  health,  and 
accident  insurance  combined  in  one  policy  issued  on  the 
weekly  premium  payment  plan,  continuing  for  life  and  not 
subject  to  cancellation, 

(B)  in  the  case  of  policies  issued  by  an  organization 
which  meets  the  requirements  of  section  501(c)(9)  other 
than  the  requirement  of  subparagraph  (B)  thereof,  and 

(C)  as  provided  in  paragraph  (3), 

in  addition  to  the  requirements  set  forth  in  paragraph  (1), 
life  insurance  reserves  must  be  required  by  law. 

(3)  Assessment  companies. — In  the  case  of  an  assess- 
ment life  insurance  company  or  association,  the  term  "life 
insurance  reserves"  includes — 
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(A)  sums  actually  deposited  by  such  company  or  asso- 
ciation with  State  or  Territorial  officers  pursuant  to  law  as 
guaranty  or  reserve  funds,  and 

(B)  any  funds  maintained,  under  the  charter  or  articles 
of  incorporation  or  association  (or  bylaws  approved  by  a 
State  insurance  commissioner)  of  such  company  or  associa- 
tion, exclusively  for  the  payment  of  claims  arising  under  cer- 
tificates of  membership  or  policies  issued  on  the  assessment 
plan  and  not  subject  to  any  other  use. 

For  purposes  of  this  part,  the  rate  of  interest  assumed  in 
calculating  the  reserves  described  in  subparagraphs  (A) 
and  (B)   shall  be  3  percent. 

(4)  Deficiency  reserves  excluded. — The  term  "life  in- 
surance reserves"  does  not  include  deficiency  reserves.  For 
purposes  of  this  subsection  and  subsection  (c),  the  deficiency 
reserve  for  any  contract  is  that  portion  of  the  reserve  for 
such  contract  equal  to  the  amount  (if  any)  by  which — 

(A)  the  present  value  of  the  future  net  premiums  re- 
quired for  such  contract,  exceeds 

(B)  the  present  value  of  the  future  actual  premiums  and 
consideration  charged  for  such  contract. 

(5)  Amount  of  reserves. — For  purposes  of  this  subsec- 
tion, subsection  (a),  and  subsection  (c),  the  amount  of  any 
reserve  (or  portion  thereof)  for  any  taxable  year  shall  be  the 
mean  of  such  reserve  (or  portion  thereof)  at  the  beginning 
and  end  of  the  taxable  year. 

(c)  Total  Reserves  Defined.- — For  purposes  of  subsection 
(a),  the  tei-m  "total  reserves"  means — 

(1)  life  insurance  reserves, 

(2)  unearned  premiums,  and  unpaid  losses  (whether  or 
not  ascertained),  not  included  in  life  insurance  reserves,  and 

(3)  all  other  insurance  reserves  required  by  law. 

The  term  "total  reserves"  does  not  include  deficiency  reserves 
(within  the  meaning  of  subsection   (b)  (4)). 

(d)  Adjustments  in  Reserves  for  Policy  Loans. — For 
purposes  only  of  determining  under  subsection  (a)  whether  or 
not  an  insurance  company  is  a  life  insurance  company,  the 
life  insurance  reserves,  and  the  total  reserves,  shall  each  be 
reduced  by  an  amount  equal  to  the  mean  of  the  aggregates, 
at  the  beginning  and  end  of  the  taxable  year,  of  the  policy 
loans  outstanding  with  respect  to  contracts  for  which  life 
insurance  reserves  are  maintained. 

(e)  Guaranteed  Renewable  Contracts. — For  purposes 
of  this  part,  guaranteed  renewable  life,  health,  and  accident 
insurance  shall  be  treated  in  the  same  manner  as  noncancel- 
lable  life,  health,  and  accident  insurance. 

(f )  Burial  and  ■  Funeral  Benefit  Insurance  Com- 
panies.— A  burial  or  funeral  benefit  insurance  company  en- 
gaged directly  in  the  manufacture  of  funeral  supplies  or  the 
performance  of  funeral  services  shall  not  be  taxable  under 
this  part  but  shall  be  taxable  under  section  821  or  section  831. 

(g)  Contracts  With  Reserves  Based  on  Segregated 
Asset  Accounts. — 

(1)  Definitions. — 

(A)  Annuity  contracts  include  variable  annuity 
contracts. — For  purposes  of  this  part,  an  "annuity  contract" 
includes  a  contract  which  provides  for  the  payrnent  of  a 
variable  annuity  computed  on  the  basis  of  recognized  mor- 
tality tables  and  the  investment  experience  of  the  company 
issuing  the  contract. 

(B)  Contracts  with  reserves  based  on  a  segregated 
asset  account. — For  purposes  of  this  part,  a  "contract  with 
reserves  based  on  a  segregated  asset  account"  is  a  contract — 

(i)  which  provides  for  the  allocation  of  all  or  part  of 
the  amounts  received  under  the  contract  to  an  account  which, 
pursuant  to  State  law  or  regulation,  is  segregated  from  the 
general  asset  accounts  of  the  company, 

(ii)  which  provides  for  the  payment  of  annuities,  and 
(iii)  under  which  the  amounts  paid  in,  or  the  amount 
paid  as  annuities,  reflect  the  investment  return  and  the 
market  value  of  the  segregated  asset  account. 
If  a  contract  ceases  to  reflect  current  investment  return  and 
current  market  value,  such  contract  shall  not  be  considered 
as  meeting  the  requirements  of  clause  (iii)  after  such 
cessation. 

(2)  Life  insurance  reserves. — For  purposes  of  sub- 
section (b)  (1)  (A)  of  this  section,  the  reflection  of  the 
investment  return  and  the  market  value  of  the  segregated 
asset  account  shall  be  considered  an  assumed  rate  of  interest. 

(3)  Separate  accounting. — For  purpftses  of  this  part, 
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a  life  insurance  company  which  issues  contracts  with  reserves 
based  on  segregated  asset  accounts  shall  separately  account 
for  the  various  income,  exclusion,  deduction,  asset,  reserve, 
and  other  liability  items  properly  attributable  to  such  segre- 
gated asset  accounts.  For  such  items  as  are  not  accounted 
for  directly,  separate  accounting  shall  be  made — 

(A)  in  accordance  with  the  method  regularly  employed 
by  such  company,  if  such  method  is  reasonable,  and 

(B)  in  all  other  cases,  in  accordance  with  regulations 
prescribed  by  the  Secretary  or  his  delegate. 

(4)  Investment  yield. — 

(A)  In  general. — For  purposes  of  this  part,  the  policy 
and  other  contract  liability  requirements,  and  the  life  insur- 
ance company's  share  of  investment  yield,  shall  be  separately 
computed — 

(i)  with  respect  to  the  items  separately  accounted  for 
in  accordance  with  paragraph  (3),  and 

(ii)  excluding  the  items  taken  into  account  under 
clause  (i). 

(B)  Capital  gains  and  losses. — If,  without  regard 
to  subparagraph  ( A) ,  the  net  short-term  capital  gain  exceeds 
the  net  long-term  capital  loss,  such  excess  shall  be  allocated 
between  clauses  (i)  and  (ii)  of  subparagraph  (A)  in  propor- 
tion to  the  respective  contributions  to  such  excess  of  the  items 
taken  into  account  under  each  such  clause. 

(5)  Policy  and  other  contract  uability  require- 
ments.— For  purposes  of  this  part — 

(A)  with  respect  to  life  insurance  reserves  based  on 
segregated  asset  accounts,  the  adjusted  reserves  rate  and  the 
current  earnings  rate  for  purposes  of  section  805(b),  and 
the  rate  of  interest  assumed  by  the  taxpayer  for  purposes  of 
sections  805(c)  and  809(a)  (2),  shall  be  a  rate  equal  to  the 
current  earnings  rate  determined  under  section  805(b)(2) 
with  respect  to  the  items  separately  accounted  for  in  accord- 
ance with  paragraph  (3)  reduced  by  the  percentage  obtained 
by  dividing — 

(i)  any  amount  retained  with  respect  to  such  reserves 
by  the  life  insurance  company  from  gross  investment  income 
(as  defined  in  section  804(b))  on  segregated  assets,  to  the 
extent  such  retained  amount  exceeds  the  deductions  allowable 
under  section  804(c)  which  are  attributable  to  such  reserves, 
by 

(ii)   the  means  of  such  reserves;  and 

(B)  with  respect  to  reserves  based  on  segregated  asset 
accounts  other  than  life  insurance  reserves,  an  amount  equal 
to  the  product  of — 

(i)  the  rate  of  interest  assumed  as  defined  in  subpara- 
graph (A),  and 

(ii)   the  means  of  such  reserves, 
shall  be  included  as  interest  paid  within  the  meaning  of  sec- 
tion 805(e)(1). 

(6)  Increases  and.  decreases  in  reserves. — For  pur- 
poses of  subsections  (a)  and  (b)  of  section  810,  the  sum  of 
the  items  described  in  section  810(c)  taken  into  account  as 
of  the  close  of  the  taxable  year  shall,  under  regiilations 
prescribed  by  the  Secretary  or  his  delegate,  be  adjusted — 

(A)  by  subtracting  therefrom  an  amount  equal  to  the 
sum  of  the  amounts  added  from  time  to  time  (for  the  taxable 
year)  to  the  reserves  separately  accounted  for  in  accord- 
ance with  paragraph  (3)  by  reason  of  appreciation  in  value 
of  assets  (whether  or  not  the  assets  have  been  disposed  of), 
and 

(B)  by  adding  thereto  an  amount  equal  to  the  sum  of 
the  amounts  subtracted  from  time  to  time  (for  the  taxable 
year)  from  such  reserves  by  reason  of  depreciation  in  value 
of  assets  (whether  or  not  the  assets  have  been  disposed  of). 
The  deduction  allowable  for  items  described  in  paragraphs 
(1)  and  (7)  of  section  809(d)  with  respect  to  segregated 
asset  accounts  shall  be  reduced  to  the  extent  that  the  amount 
of  such  items  is  increased  for  the  taxable  year  by  apprecia- 
tion (or  increased  to  the  extent  that  the  amount  of  such 
items  is  decreased  for  the  taxable  year  by  depreciation)  not 
reflected  in  adjustments  under  the  preceding  sentence. 

(7)  Basis  of  assets  held  for  qualified  pension  plan 
contracts. — In  the  case  of  contracts  described  in  subpara- 
graph (A),  (B),  (C),  or  (D)  of  section  805(d)  (1),  the 
basis  of  each  asset  in  a  segregated  asset  account  shall  (in 
addition  to  all  other  adjustments  to  basis)  be — 

(A)  increased  by  the  amount  of  any  appreciation  in 
value,  arid 

(B)  decreased  by  the  amount  of  any  depreciation  in 
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value,  to  the  extent  that  such  appreciation  and  depreciation 
are  from  time  to  time  reflected  in  the  increases  and  decreases 
in  reserves  or  other  items  in  paragraph  (6)  with  respect  to 
such  contracts. 

(8)  Additional  separate  computations. — Under  regu- 
lations prescribed  by  the  Secretary  or  his  delegate,  such 
additional  separate  computations  shall  be  made,  with  respect 
to  the  items  separately  accounted  for  in  accordance  with 
paragraph  (3),  as  may  be  necessary  to  carry  out  the  pur- 
poses of  this  subsection  and  this  part. 

SEC.   802.   TAX   IMPOSED. 

(a)  Tax  Imposed. — 

(1)  In  general. — A  tax  is  hereby  imposed  for  each  tax- 
able year  beginning  after  December  31,  1957,  on  the  life  in- 
surance company  ta.xable  income  of  every  life  insurance  com- 
pany.    Such  tax  shall  consist  of — 

(A)  a  normal  tax  on  such  income  computed  at  the  rate 
provided  by  section  11(b),  and 

(B)  a  surtax,  on  so  much  of  such  income  as  exceeds 
$25,000,  computed  at  the  I'ate  provided  by  section  11(c). 

(2)  Alternative  tax  in  case  of  capital  gains. — If  for 
any  taxable  year  beginning  after  December  31,  1961,  the  net 
long-term  capital  gain  of  any  life  insurance  company  exceeds 
the  net  short-term  capital  loss,  then,  in  lieu  of  the  tax 
imposed  by  paragraph  (1),  there  is  hereby  imposed  a  tax 
(if  such  tax  is  less  than  the  tax  imposed  by  such  paragraph) 
which  shall  consist  of  the  sum  of — 

(A)  a  partial  tax,  computed  as  provided  by  paragraph 
(1)  ,on  the  life  insurance  company  taxable  income  determined 
by  i-educing  the  taxable  investment  income,  and  the  gain  from 
operations,  by  the  arnount  of  such  excess,  and 

(B)  an  amount  equal  to  25  percent  of  such  excess. 

(3)  Special  rule  for  1959  and  1960. — If  any  amount  is 
subtracted  from  the  policyholders  surplus  account  under  sec- 
tion 815(c)  (3)  for  a  taxable  year  beginning  in  1959  or  1960 
on  account  of  a  distribution  in  1959  or  1960  (not  including 
any  distribution  treated  under  section  815(d)(2)(B)  as 
made  in  1959  or  1960),  the  tax  imposed  for  such  taxable  year 
on  the  life  insurance  company  taxable  income  shall  be  the 
amount  detei-mined  under  paragraph  (1)  reduced  by  the 
following  percentage  of  the  amount  by  which  the  tax  im- 
posed by  parag:raph  (1)  is  (without  regard  to  this  para- 
graph) increased,  on  account  of  the  amount  so  subtracted, 
by  reason  of  section  802(b)  (3)  — 

(A)  in  the  case  of  a  taxable  year  beginning  in  1959, 
66%  percent;  and 

(B)  in  the  case  of  a  taxable  year  beginning  in  1960, 
33%  percent. 

The  preceding  sentence  shall  not  apply  with  respect  to  any 
payment  treated  as  a  distribution  under  section  815(d)  (3). 

(b)  Life  Insurance  Company  TaxabIjE  Income  De- 
fined.— For  purposes  of  this  part,  the  term  "life  insurance 
company  taxable  income"  means  the  sum  of — 

(1)  the  taxable  investment  income  (as  defined  in  section 
804)  or,  if  smaller,  the  gain  from  operations  (as  defined  in 
section  809), 

(2)  if  the  gain  from  operations  exceeds  the  taxable  in- 
vestment income,  an  amount  equal  to  50  percent  of  such  ex- 
cess, plus 

(3)  the  amount  subtracted  from  the  policyholders  sur- 
plus account  for  the  taxable  year,  as  determined  under  sec- 
tion 815. 

SEC   810.   RULES  FOR  CERTAIN  RESERVES. 

(a)  Adjustment  for  Decrease. — If  the  sum  of  the  items 
described  in  subsection  (c)  as  of  the  beginning  of  the  taxable 
year  exceeds  the  sum  of  such  items  as  of  the  close  of  the  tax- 
able year  (reduced  by  the  amount  of  investment  yield  not  in- 
cluded in  the  gain  or  loss  from  operations  for  the  taxable  year 
by  reason  of  section  809  (a)(1)),  the  excess  shall  be  taken  into 
account  as  a  net  decrease  referred  to  in  section  809(c)  (2). 

(b)  Adjustment  for  Increase. — If  the  sum  of  the  items 
described  in  subsection  (c)  as  of  the  close  of  the  taxable  year 
(reduced  by  the  amount  of  investment  yield  not  included  in 
gain  or  loss  from  operations  for  the  taxable  year  by  reason  of 
section  809(a)  (1))  exceeds  the  sum  of  such  items  as  of  the 
beginning  of  the  taxable  year,  the  excess  shall  be  taken  into 
account  as  a  net  increase  referred  to  in  section  809(d)  (2). 

(c)  Items  Taken  Into  Account. — The  items  referred  to 
in  subsections  (a)  and  (b)  are  as  follows: 
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(1)  The  life  insurance  reserves  (as  defined  in  sections 
801(b)). 

(2)  The  unearned  premiums  and  unpaid  losses  included 
in  total  reserves  under  section  801(c)  (2). 

(3)  The  amounts  (discounted  at  the  rates  of  interest  as- 
sumed by  the  company)  necessary  to  satisfy  the  obligations 
under  insurance  or  annuity  contracts  (including  contracts 
supplementary  thereto),  but  only  if  such  obligations  do  not 
involve  (at  the  time  with  respect  to  which  the  computation  is 
made  under  this  paragraph)  life,  health,  or  accident  contin- 
gencies. 

(4)  Dividend  accumulations,  and  other  amounts,  held  at 
interest  in  connection  with  insurance  or  annuity  contracts 
(including  contracts  supplementary  thereto). 

(5)  Premiums  received  in  advance,  and  liabilities  for 
premium  deposit  funds. 

In  applying  this  subsection,  the  same  item  shall  be  counted 
only  once. 

(d)  Adjustment  for  Change  in  Computing  Reserves. — 

(1)  In  general. — If  the  basis  for  determining  any  item 
referred  to  in  subsection  (c)  as  of  the  close  of  any  taxable 
year  differs  from  the  basis  for  such  determination  as  of  the 
close  of  the  preceding  taxable  year,  then  so  much  of  the 
difference  between — 

(A)  the  amount  of  the  item  at  the  close  of  the  taxable 
year,  computed  on  the  new  basis,  and 

(B)  the  amount  of  the  item  at  the  close  of  the  taxable 
year,  computed  on  the  old  basis, 

as  is  attributable  to  contracts  issued  before  the  taxable  year 
shall  be  taken  into  account  for  purposes  of  this  subpart  as 
follows : 

(i)  if  the  amount  determined  under  subparagraph  (A) 
exceeds  the  amount  determined  under  paragraph  (B),  one- 
tenth  of  such  excess  shall  be  taken  into  account,  for  each  of 
the  succeeding  10  taxable  years,  as  a  net  increase  to  which 
section  809(d)(2)  applies;  or 

(ii)  if  the  amount  determined  under  subparagraph  (B) 
exceeds  the  amount  determined  under  ^bparagraph  (A), 
one-tenth  of  such  excess  shall  be  taken  into  account  for  each 
of  the  10  succeeding  taxable  years,  as  a  net  decrease  to  which 
section  809(c)(2)  applies. 

(2)  Termination  as  life  insurance  company. — Except 
as  provided  in  section  381(c)  (22)  (relating  to  carryovers  in 
certain  corporate  readjustments),  if  for  any  taxable  year  the 
taxpayer  is  not  a  life  insurance  company,  the  balance  of  any 
adjustments  under  this  paragraph  shall  be  taken  into  account 
for  the  preceding  taxable  year. 

(3)  Effect  of  preliminary  term  election. — An  elec- 
tion under  section  818(c)  shall  not  be  treated  as  a  change  in 
the  basis  for  determining  an  item  referred  to  in  subsection 
(c)  to  which  this  subsection  applies.  If  an  election  under 
section  818  (c)  applies  for  the  taxable  year,  the  amounts  of  the 
items  referred  to  in  subparagraphs  (A)  and  (B)  of  para- 
graph (1)  shall  be  determined  without  regard  to  such  elec- 
tion. If  such  an  election  would  apply  in  respect  of  such  item 
for  the  taxable  year  but  for  the  new  basis,  the  amount  of  the 
item  referred  to  in  subparagraph  (B)  shall  be  determined  on 
the  basis  which  would  have  been  applicable  under  section 
818(c)  if  the  election  applied  in  respect  of  the  item  for  the 
taxable  year. 

(e)  Certain  Decreases  in  Reserves  of  Voluntary  Em- 
ployees' Beneficiary  Associations. — 

(1)  Decreases  due  to  voluntary  lapses  of  policies  is- 
sued before  JANUARY  1,  1958. — For  purposes  of  subsections 
(a)  and  (b),  in  the  case  of  a  life  insurance  company  which 
meets  the  requirements  of  section  501(c)  (9)  other  than  the 
requirement  of  subparagraph  (B)  thereof,  there  shall  be 
taken  into"account  only  11%  percent  of  any  decrease  in  the 
life  insurance  reserve  on  any  policy  issued  before  January  1, 
1958,  which  is  attributable  solely  to  the  voluntary  lapse  of 
such  policy  on  or  after  January  1,  1958.  In  applying  the 
preceding  sentence,  the  decrease  in  the  reserve  for  any  policy 
shall  be  determined  by  reference  to  the  amount  of  such  re- 
serve as  of  the  beginning  of  the  taxable  year,  reduced  by  any 
amount  allowable  as  a  deduction  under  section  809(d)  (1)  in 
respect  of  such  policy  by  reason  of  such  lapse.  This  para- 
graph shall  apply  for  any  taxable  year  only  if  the  taxpayer 
has  made  an  election  under  paragraph  (3)  which  is  effective 
for  such  taxable  year. 

(2)  Disallowance  of  carryovers  from  pre-1958  losses 
from  operations. — In  the  case  of  a  life  insurance  company 
to  which  paragraph  (I)  applies  for  the  taxable  year,  section 
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812(b)  (1)  shall  not  apply  with  respect  to  any  loss  from  oper- 
ations for  any  taxable  year  be^nning  before  January  1, 1958. 
(3)   Election. — Paragraph  (1)  shall  apply  to  any  tax- 

f)ayer  for  any  taxable  year  only  if  the  taxpayer  elects,  not 
ater  than  the  time  prescribed  by  law  (including  extensions 
thereof)  for  filing  the  return  for  such  taxable  year  to  have 
such  paragraph  apply.  Such  election  shall  be  made  in  such 
manner  as  the  Secretary  or  his  delegate  shall  prescribe  by 
regulations.  Such  election  shall  be  effective  for  the  taxable 
year  for  which  made  and  for  all  succeeding  taxable  years,  and 
shall  not  be  revoked  except  with  the  consent  of  the  Secretary 
or  his  delegate. 

SEC.  811.  DIVIDENDS  TO  POLICYHOLDERS. 

(a)  Dividends  to  Policyholders  Defined. — For  purposes 
of  this  part,  the  term  "dividends  to  policyholders"  means 
dividends  and  similar  distributions  to  policyholders  in  their 
capacity  as  such.  Such  term  does  not  include  interest  paid 
(as  defined  in  section  805(e)). 

(b)  Amount  of  Deduction. — 

(1)  In  general. — Except  as  limited  by  section  809(f), 
the  deduction  for  dividends  to  policyholders  for  any  taxable 
year  shall  be  an  amount  equal  to  the  dividends  to  policy- 
holders paid  during  the  taxable  year — 

(A)  increased  by  the  excess  of  (i)  the  amounts  held  at 
the  end  of  the  taxable  year  as  reserves  for  dividends  to  policy- 
holders (as  defined  in  subsection  (a) )  payable  during  the  year 
following  the  taxable  year,  over  (ii)  such  amounts  held  at  the 
end  of  the  preceding  taxable  year,  or 

(B)  decreased  by  the  excess  of  (i)  such  amounts  held 
at  the  end  of  the  preceding  taxable  year,  over  (ii)  such 
amounts  held  at  the  end  of  the  taxable  year. 

For  purposes  of  subparagraphs  (A)  and  (B),  there  shall  be 
included  as  amounts  held  at  the  end  of  any  taxable  year 
amounts  set  aside,  before  the  16th  day  of  the  third  month  of 
the  year  following  such  taxable  year  (or,  in  the  case  of  a 
mutual  savings  bank  subject  to  the  tax  imposed  by  section 
594,  before  the  16th  day  of  the  fourth  month  of  the  year  fol- 
lowing such  taxable  year),  for  payment  during  the  year 
following  such  taxable  year. 

(2)  Certain  amounts  to  be  treated  as  net  de- 
creases.— If  the  amount  determined  under  paragraph  (1) 
(B)  exceeds  the  dividends  to  policyholders  paid  during  the 
taxable  year,  the  amount  of  such  excess  shall  be  a  net  de- 
crease referred  to  in  section  809(c)  (2). 

SEC.   815.   distributions  TO  SHAREHOLDERS. 

(a)  General  Rule. — For  purposes  of  this  section  and  sec- 
tion 802(b)  (3),  any  distribution  to  shareholders  after  De- 
cember 31,  1958,  shall  be  treated  as  made — 

(1)  first  out  of  the  shareholders  surplus  account,  to  the 
extent  thereof, 

(2)  then  out  of  the  policyholders  surplus  account,  to  the 
extent  thereof,  and 

(3)  finally  out  of  other  accounts. 

For  purposes  of  this  section,  the  term  "distribution"  includes 
any  distribution  in  redemption  of  stock  or  in  partial  or  com- 
plete liquidation  of  the  corporation,  but  does  not  include  any 
distribution  made  by  the  corporation  in  its  stock  or  in  rights 
to  acquire  its  stock,  and  does  not  (except  for  purposes  of  par- 
agraph (3)  and  subsection  (e)(2)(B))  include  any  distribu- 
tion in  redemption  of  stock  issued  before  1958  which  at  all 
times  on  and  after  the  date  of  issuance  and  on  and  before  the 
date  of  redemption  is  limited  as  to  dividends  and  is  callable, 
at  the  option  of  the  issuer,  at  a  price  not  in  excess  of  105  per- 
cent of  the  sum  of  the'  issue  price  and  the  amount  of  any 
contribution  to  surplus  made  by  the  original  purchaser  at  the 
time  of  his  purchase.  Further,  for  purposes  of  this  section, 
the  term  "distribution"  does  not  include  any  distribution 
before  January  1,  1964,  of  the  stock  of  a  controlled  corpora- 
tion to  which  section  355  applies,  if  such  controlled  corpora- 
tion is  an  insurance  company  subject  to  the  tax  imposed  by 
section  831  and  control  has  been  acquired  prior  to  January 
1,  1963,  in  a  transaction  qualifying  as  a  reorganization  under 
section  368(a)(1)(B). 

(b)  Shareholders  Surplus  Account.^ 

(1)  In  general. — Each  stock  life  insurance  company 
shall,  for  purposes  of  this  part,  establish  and  maintain  a 
shareholders  surplus  account  for  any  taxable  year  beginning 
on  January  1,  1958,  shall  be  zero. 

(2)  Additions  to  account. — The  amount  added  to  the 


shareholders  surplus  account  for  any  taxable  year  beginning 
after  December  31,  1957,  shall  be  the  amount  by  which — 

(A)  the  sum  of — 

(i)  the  life  insurance  company  taxable  income  (com- 
puted without  regard  to  section  802(b)  (3)), 

(ii)  in  the  case  of  a  taxable  year  beginning  after  Decem- 
ber 31,  1958,  the  amount  (if  any)  by  which  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss, 

(iii)  the  deduction  for  partially  tax-exempt  interest  pro- 
vided by  section  242  (as  modified  by  section  804(a)  (3) ),  the 
deductions  for  dividends  received  provided  by  sections  243, 
244,  and  245  (as  modified  by  section  809(d)  (8)  (B) ),  and  the 
amount  of  interest  excluded  from  gross  income  under  section 
103,  and 

(iv)  the  small  business  deduction  provided  by  section 
809(d) (10),  exceeds 

(B)  the  taxes  imposed  for  the  taxable  year  by  section 
802(a),  determined  without  regard  to  section  802(b)  (3). 

(3)  Subtractions  from  account. — 

(A)  In  general. — There  shall  be  subtracted  from  the 
shareholders  surplus  account  for  any  taxable  year  the  amount 
which  is  treated  under  this  section  as  distributed  out  of  such 
account. 

(B)  Distributions  in  1958. — There  shall  be  subtracted 
from  the  shareholders  surplus  account  (to  the  extent  thereof) 
for  any  taxable  year  beginning  in  1958  the  amount  of 
distributions  to  shareholders  made  during  1958. 

(c)  Policyholders  Surplus  Account. — 

(1)  In  general. — Each  stock  life  insurance  company 
shall,  for  purposes  of  this  part,  establish  and  maintain  a 
policyholders  surplus  account.  The  amount  in  such  account 
on  January  1,  1959,  shall  be  zero. 

(2)  Additions  to  account. — The  amount  added  to  the 
policyholders  surplus  account  for  any  taxable  year  beginning 
after  December  31,  1958,  shall  be  the  sum  of — 

(A)  an  amount  equal  to  50  percent  of  the  amount  by 
which  the  gain  from  operations  exceeds  the  taxable  invest- 
ment income, 

(B)  the  deduction  for  certain  non participating  contracts 
provided  by  section  809(d)(5)  (as  limited  by  section  809 
(f)),and 

(C)  the  deduction  for  accident  and  health  insurance  and 
g^roup  life  insurance  contracts  provided  by  section  809(d)(6) 
(as  limited  by  section  809(f)). 

(3)  Subtractions  from  account. — There  shall  be  sub- 
tracted from  the  policyholders  surplus  account  for  any  tax- 
able year  an  amount  equal  to  the  sum  of — 

(A)  the  amount  which  (without  regard  to  subparagraph 
(B)  is  treated  under  this  section  as  distributed  out  of  the 
policyholders  surplus  account,  and 

(B)  the  amount  (determined  without  regard  to  section 
802(a)  (3) )  by  which  the  tax  imposed  for  the  taxable  year  by 
section  802(a)  is  increased  by  reason  of  section  802(b)  (3). 

(d)  Special  Rules. — 

(1)  ELBX3TI0N  to  transfer  AMOUNTS  FROM  POLICY- 
HOLDERS SURPLUS  ACCOUNT  TO  SHAREHOLDERS  SURPLUS 
ACCOUNT. — 

(A)  In  GENERAL. — A  taxpayer  may  elect  for  any  taxable 
year  for  which  it  is  a  life  insurance  company  to  subtract 
from  its  policyholders  surplus  account  any  amount  in  such 
account  as  of  the  close  of  such  taxable  year.  The  amount  so 
subtracted,  less  the  amount  of  the  tax  imposed  with  respect 
to  such  amount  by  reason  of  section  802  (b)  (3) ,  shall  be  added 
to  the  shareholders  surplus  account  as  of  the  beginning  of  the 
succeeding  taxable  year. 

(B)  Manner  and  effect  of  election. — The  election 
provided  by  subparagraph  (A)  shall  be  made  (in  such  man- 
ner and  in  such  form  as  the  Secretary  or  his  delegate  may  by 
regulations  prescribe)  after  the  close  of  the  taxable  year  and 
not  later  than  the  time  prescribed  by  law  for  filing  the  return 
(including  extensions  thereof)  for  the  taxable  year.  Such 
an  election,  once  made,  may  not  be  revoked. 

(2)  Termination  as  life  insurance  company. — 
(A)  Effect  of  termination. — Except  as  provided  in 

section  381(c)  (22)   (relating  to  carryovers  in  certain  corpo- 
rate readjustments),  if — 
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(i)  for  any  taxable  year  the  taxpayer  is  not  an  insur- 
ance company,  or 

(ii)  for  any  two  successive  taxable  years  the  taxpayer 
is  not  a  life  insurance  company, 

then  the  amount  taken  into  account  under  section  802 
(b)(3)  for  the  last  preceding  taxable  year  for  which  it 
was  a  life  insurance  company  shall  be  increased  (after 
the  application  of  subparagraph  (B))  by  the  amount 
remaining-  in  its  policyholders  surplus  account  at  the 
close  of  such  last  preceding  taxable  year. 

(B)  Effect  of  certain  distributions. — If  for  any  tax- 
able year  the  taxpayer  is  an  insurance  company  but  not  a  life 
insurance  company,  then  any  distribution  to  shareholders 
during  such  taxable  year  shall  be  treated  as  made  on  the  last 
day  of  the  last  preceding  taxable  year  for  which  the  taxpayer 
was  a  life  insurance  company. 

(3)  Treiatment  of  certain  indebtedness. — If — 

(A)  the  taxpayer  makes  any  payment  in  discharge  of 
its  indebtedness,  and 

(B)  such  indebtedness  is  attributable  to  a  distribution 
by  the  taxpayer  to  its  shareholders  after  February  9,  1959, 

then  the  amount  of  such  payment  shall,  for  purposes  of 
this  section  and  section  802(b)  (3),  be  treated  as  a  dis- 
tribution in  cash  to  shareholders,  but  only  to  the  extent 
that  the  distribution  referred  to  in  subparagraph  (B) 
was  treated  as  made  out  of  accounts  other  than  the 
shareholders  and  policyholders  surplus  accounts. 

(4)  Limitation  on  amount  in  policyholders  surplus 
account. — There  shall  be  treated  as  a  subtraction  from  the 
policyholders  surplus  account  for  a  taxable  year  for  which 
the  taxpayer  is  a  life  insurance  company  the  amount  by  which 
the  policyholders  surplus  account  (computed  at  the  end  of  the 
taxable  year  without  regard  to  this  paragraph)  exceeds 
whichever  of  the  following  is  the  greatest — 

(A)  15  percent  of  life  insurance  reserves  at  the  end  of 
the  taxable  year, 

( B )  25  percent  of  the  amount  by  which  the  life  insurance 
reserves  at  the  end  of  the  taxable  year  exceed  the  life  insur- 
ance reserves  at  the  end  of  1958,  or 

(C)  50  percent  of  the  net  amount  of  the  premiums  and 
other  consideration  taken  into  account  for  the  taxable  year 
under  section  809(c)  (1). 

The  amount  so  treated  as  subtracted,  less  the  amount  of  the 
tax  imposed  with  respect  to  such  amount  by  reason  of  section 
802  (b)  (3) ,  shall  be  added  to  the  shareholders  surplus  account 
as  of  the  beginning  of  the  succeeding  taxable  year. 

(e)  Special  Rule  for  Certain  Mutualizations. — 

(1)  In  GENE3JAL. — For  purposes  of  this  section  and  sec- 
tion 802(b)(3),  any  distribution  to  shareholders  after  De- 
cember 31,  1958,  in  acquisition  of  stock  pursuant  to  a  plan  of 
mutualization  shall  be  treated — 

(A)  first,  as  made  out  of  paid-in  capital  and  paid-in  sur- 
plus, to  the  extent  thereof, 

(B)  thereafter,  as  made  in  two  allocable  parts — 

(i)  one  part  of  which  is  made  out  of  the  other  accounts 
referred  to  in  subsection  (a)  (3),  and 

(ii)  the  remainder  of  which  is  a  distribution  to  which 
subsection   (a)  applies. 

(2)  Special  rules. — 

(A)  Allocation  ratio. — The  part  referred  to  in  para- 
graph (1)  (B)  (i)  is  the  amount  which  bears  the  same  ratio 
to  the  amount  to  which  paragraph  (1)  (B)  applies  as — 

(i)  the  excess  (determined  as  of  December  31, 1958,  and 
adjusted  to  the  beginning  of  the  year  of  the  distribution  as 
provided  in  subparagraph  (B)  of  the  assets  over  the  total 
liabilities,  bears  to 

(ii)  the  sum  (determined  as  of  the  beginning  of  the  year 
of  the  distribution)  of  the  excess  described  in  clause  (i),  the 
amount  in  the  shareholders  surplus  account,  plus  the  amount 
in  the  policyholders  surplus  account. 

(B)  Adjustment  for  certain  distributions. — The  ex- 
cess described  in  subparagraph  (A)  (i)  shall  be  reduced  by 
the  aggregate  of  the  prior  distributions  which  have  been 
treated  under  subsection  (a)  (3)  as  made  out  of  accounts, 
other  than  the  shareholders  surplus  account  and  the  policy- 
holders surplus  account. 

SEC.  819.  FOREIGN  UFE  INSURANCE  COMPANIES. 

(a)  Carrying  on  United  States  Insurance  Business. — 
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A  foreign  life  insurance  company  carrying  on  a  life  insurance 
business  within  the  United  States,  if  with  respect  to  its  United 
States  business  it  would  qualify  as  a  life  insurance  company 
under  section  801,  shall  be  taxable  on  the  United  States  busi- 
ness of  such  company  in  the  same  manner  as  a  domestic  life 
insurance  company. 

(b)  Adjustment  Where  Surplus  Held  in  United  States 
Is  Less  Than  Specified  Minimum. — 

(1)  In  geneiral. — In  the  case  of  any  company  described 
in  subsection  (a),  if  the  minimum  figure  determined  under 
paragraph  (2)  exceeds  the  surplus  held  in  the  United  States, 
then — 

(A)  the  amount  of  the  policy  and  other  contract  liability 
requirements  (determined  under  section  805  without  regard 
to  this  subsection),  and 

(B)  the  amount  of  the  required  interest  (determined 
under  section  809(a)  (2)  without  regard  to  this  subsection), 
shall  each  be  reduced  by  an  amount  determined  by  multiply- 
ing such  excess  by  the  current  earnings  rate  (as  defined  in 
section  805  (b)(2)). 

(2)  Definitions. — For  purposes  of  paragraph  (1) — 

(A)  The  minimum  figure  is  the  amount  determined  by 
multiplying  the  taxpayer's  total  insurance  liabilities  on 
United  States  business  by — 

(i)  in  the  case  of  a  taxable  year  beginning  before 
January  1,  1959,  9  percent,  and 

(ii)  in  the  case  of  a  taxable  year  beginning  after  Decem- 
ber 31, 1958,  a  percentage  for  such  year  to  be  determined  and 
proclaimed  by  the  Secretary  or  his  delegate. 
The  percentage  determined  and  proclaimed  by  the  Secretary 
or  his  delegate  under  clause  (ii)  shall  be  based  on  such  data 
with  respect  to  domestic  life  insurance  companies  for  the  pre- 
ceding taxable  year  as  the  Secretary  or  his  delegate  considers 
representative.  Such  percentage  shall  be  computed  on  the 
basis  of  a  ratio  the  numerator  of  which  is  the  excess  of  the 
assets  over  the  total  insurance  liabilities,  and  the  denominator 
of  which  is  the  total  insurance  liabilities. 

(B)  The  surplus  held  in  the  United  States  is  the  excess 
of  the  assets  held  in  the  United  States  over  the  total  insur- 
ance liabilities  on  United  States  business. 

For  purposes  of  this  paragraph  and  subsection  (c),  the  term 
"total  insurance  liabilities"  means  the  sum  of  the  total  re- 
serves (as  defined  in  section  801  (c) )  plus  (to  the  extent  not 
included  in  total  reserves)  the  items  referred  to  in  para- 
graphs (3),  (4),  ahd  (5)  of  section  810(c). 

(c)  Distributions  to  Shareholders. — 

(1)  In  general. — ^In  applying  sections  802(b)  (3)  and 
815  for  purposes  of  subsection  (a),  the  amount  of  the  distri- 
butions to  shareholders  shall  be  determined  by  multiplying 
the  total  amount  of  the  distributions  to  shareholders  (within 
the  meaning  of  section  815)  of  the  foreign  life  insurance 
company  by  whichever  of  the  following  percentages  is 
selected  by  the  taxpayer  for  the  taxable  year: 

(A)  the  percentage  which  the  minimum  figure  for  the 
taxable  year  (determined  under  subsection  (b)(2)(A))  is 
of  the  excess  of  the  assets  of  the  company  over  the  total 
insurance  liabilities;  or 

(B)  the  percentage  which  the  total  insurance  liabilities 
on  United  States  business  for  the  taxable  year  is  of  the 
company's  total  insurance  liabilities. 

(2)  Distributions  pursuant  to  certain  mutualiza- 
tions.— In  applying  section  815  (e)  for  purposes  of  subsection 
(a)— 

(A)  the  paid-in  capital  and  paid-in  surplus  referred  to 
in  section  815(e)  (1)  (A)  of  a  foreign  life  insurance  company 
is  the  portion  of  such  capital  and  surplus  determined  by  mul- 
tiplying such  capital  and  surplus  by  the  percentage  selected 
for  the  taxable  year  under  paragraph  (1) ;  and 

(B)  the  excess  referred  to  in  section  815(e)  (2)  (A)  (i) 
(without  the  adjustment  provided  by  section  815(e)  (2)  (B)) 
is  whichever  of  the  following  is  the  greater : 

(i)  the  minimum  figure  for  1958  determined  under  sub- 
section (b)  (2)  (A),  or 

(ii)  the  surplus  described  in  subsection  (b)  (2)  (B)  (de- 
termined as  of  December  31,  1958). 

(d)  No  United  States  Insurance  Business. — Foreign 
life  insurance  companies  not  carrying  on  an  insurance  busi- 
ness within  the  United  States  shall  not  be  taxable  under  this 
part  but  shall  be  taxable  as  other  foreig^n  corporations. 
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EXPENSES  FOR  TRAVEL,  ENTERTAINMENT,  AND  GIFTS 


Regulations  issued  under  the  Revenue  Act  of 
1962  added  new  rules,  effective  January  1,  1963, 
for  determining  the  amount  of  travel,  entertain- 
ment, and  gift  expenses  allowable  as  a  deduction 
for  employers  and  employees.  Before  such  an  ex- 
pense will  be  allowable  it  must  meet  the  prior  law 
test  of  being  ordinary  and  necessary  to  the  busi- 
ness, and  in  addition  must  meet  the  requirements 
of  the  new  rules  under  section  274  of  the  Internal 
Revenue  Code. 

Recordkeeping  Rules. — Under  the  new  rules,  a 
taxpayer  who  claims  a  deduction  for  travel,  enter- 
tainment, or  gift  expenses  should  prove  the  ex- 
penses with  adequate  records  which  set  forth: 

(1)  the  amount; 

( 2 )  the  time  and  place ; 

(3)  the  business  purpose ;  and 

(4)  the  business  relationship  of  the  persons 
entertained  or  receiving  a  gift. 

No  deduction  will  be  allowed  for  estimates.  Rec- 
ords should  be  backed  up  by  receipts,  paid  bills,  or 
similar  documentary  evidence  for  expenditures  of 
$25  or  more  and  for  lodging  while  traveling  away 
from  home,  regardless  of  amount.  An  explana- 
tion of  the  recordkeeping  rules,  including  the  ex- 
ception for  the  employee  who  adequately  accounts 
to  his  employer,  may  be  found  in  Internal  Revenue 
Bulletin  1963^. 

Travel  Expenses. — The  new  rules  disallow  deduc- 
tions to  employees  for  a  portion  of  travel  expenses 
in  certain  cases  when  business  trips  are  combined 
with  personal  vacations.  However,  this  new  rule 
does  not  apply  to  travel  away  from  home  which 
does  not  exceed  one  week,  or  if  the  trip  exceeds  one 
week  unless  the  personal  or  vacation  time  amounts 
to  25  percent  or  more  of  the  total  time  on  the  trip. 
In  addition,  if  the  travel  expense  qualifies  as  an 
ordinary  and  necessnrv  business  expense,  none  of 


it  will  be  disallowed  (1)  if  the  employee  did  not 
have  substantial  control  over  arranging  the  busi- 
ness trip  or  (2)  if  a  personal  vacation  was  not  a 
major  consideration  in  determining  whether  the 
trip  should  be  made. 

Entertainment  Expenses. — To  deduct  entertain- 
ment expense  under  the  new  rules  a  taxpayer  must 
show  that  the  expense  is  (1)  "directly  related"  to 
the  active  conduct  of  his  business,  or  (2)  "asso- 
ciated" with  the  active  conduct  of  his  business  and 
that  the  entertainment  occurred  directly  before  or 
after  a  substantial  and  bona  fide  business  discus- 
sion, or  (3)  covered  by  one  of  the  following 
exceptions : 

(a)  business  meals, 

(b)  food  and  beverages  for  employees, 

(c)  expenses  treated  as  compensation, 

(d)  reimbursed  expenses  of  employees  and 
independent  contractors, 

(e)  recreational  expenses  for  employees, 

(f)  employee  or  stockholder  business  meet- 
ings, 

(g)  meetings  of  business  leagues, 

(h)   items  available  to  the  public,  and 
(i)    entertainment  sold  to  customers. 

Business  Gifts. — Business  gifts  may  be  deducted 
up  to  $25  annually  for  each  recipient.  If  the  total 
cost  of  all  of  your  business  gifts  to  one  individual 
during  the  taxable  year  exceeds  $25,  you  may  only 
deduct  $25.  Promotional  material  and  certain 
awards  to  employees  are  excepted  from  this  rule. 

A  more  detailed  explanation  of  the  new  rules 
relating  to  travel,  entertainment,  and  gift  ex- 
penses may  be  found  in  Internal  Revenue  Bulletin 
1963-30. 

These  rules  are  also  set  forth  in  Publication 
No.  463,  which  is  available  at  any  Internal  Reve- 
nue Service  office. 
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INSTRUCTIONS 

(References  are  to  the  Internal  Revenue  Code) 


A.  General. — Report  sales  or  exchanges  ot  capital  assets  and 
sales  or  exchanges  of  property  other  than  capital  assets  in  Schedule 
D.  Every  sale  or  exchange  of  property,  even  though  no  gain  or 
loss  may  be  indicated,  must  be  reported  in  detail. 

B.  Definition  of  capital  assets. — The  term  "capital  assets" 
means  property  held  by  the  taxpayer  (whether  or  not  connected 
with  its  trade  or  business),  but  does  not  include  (1)  stock  in  trade 
of  the  taxpayer  or  other  property  of  a  kind  which  would  properly 
be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close 
of  th?  taxable  year,  or  property  held  by  the  taxpayer  primarily 
lor  sale  to  customers  in  the  ordinary  course  of  its  trade  or  business; 
or  (2)  property  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  1 67, 
or  real  property  used  in  the  trade  or  business  of  the  taxpayer  (see 
below);  or  (3)  certain  copyrights,  literary,  musical,  or  artistic  compo- 
sitions, or  similar  properties;  or  (4)  accounts  or  notes  receivable 
acquired  in  the  ordinary  course  of  trade  or  business  for  services 
rendered  or  from  the  sale  of  property  described  in  (1)  above;  or  (5) 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a 
State  or  any  political  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity  date  not  ex- 
ceeding 1  year  from  the  date  of  issue.     (Sec.  1221 .) 

The  above  definition  is  modified  in  the  case  of  life  insurance 
companies  in  that  the  exclusion  of  item  2  (property  used  in  a  trade 
or  business,  etc.)  relates  only  to  property  used  in  carrying  on  an 
insurance  business.     (Sec.  817(a)(2).) 

The  term  "property  used  in  carrying  on  an  insurance  business" 
means  those  assets  used  in  the  operation  of  the  insurance  trade  or 
business.  These  assets  include  such  items  as  the  home  office  build- 
ing, branch  offices,  office  equipment,  and  furniture  and  fixtures. 
These  assets  do  not  include  the  investment  assets  from  which  interest, 
rents,  dividends,  and  royalties  are  derived.  Thus,  the  gains  or 
losses  from  the  sale  or  exchange  of  depreciable  assets  attributable 
to  any  trade  or  business  (other  than  an  insurance  business)  carried 
on  by  the  life  insurance  company,  such  as  renting  various  pieces 
of  real  estate,  or  operating  a  radio  station,  a  housing  development, 
or  a  farm,  will  be  treated  as  gains  or  losses  from  the  sales  or  ex- 
changes of  capital  assets. 

C.  Gains  from  section  1245  property  (Part  I).— Use  this  part  to 
report  any  gain  from  the  disposition  of  depreciable  (a)  personal  prop- 
erty (other  than  livestock)  including  intangible  personal  property; 
and  (b)  tangible  real  property  (except  for  buildings  and  their  structur- 
al components)  if  used  as  an  integral  part  of  manufacturing,  produc- 
tion, or  extraction,  or  of  furnishing  transportation,  communications, 
electrical  energy,  gas,  water,  or  sewage  disposal  services,  or  used 
as  a  research  or  storage  facility  in  connection  with  these  activities. 

See  section  1245(b)  for  exceptions  and  limitations  involving 
(a)  disposition  by  gift;  (b)  certain  tax-free  transactions;  (c)  like 
kind  exchanges  and  involuntary  conversions;  and  (d)  sales  or  ex- 
changes to  effectuate  FCC  policies  and  exchanges  to  comply  with 
SEC  orders. 

D.  Gains  and  losses  from  involuntary  conversion  and  from 
the  sale  or  exchange  of  certain  property  used  in  the  trade  or 
business. — Section  1231  of  the  Code  provides  in  part  that  where 
the  gains  from  the  sale  or  exchange  of  property  used  in  the  trade  or 
business  and  held  for  more  than  6  months  exceed  the  losses,  each 
gain  and  loss  is  treated  as  though  it  was  from  the  sale  or  exchange 
of  a  long-term  capital  asset.  Where  the  losses  exceed  the  gains, 
then  each  gain  or  loss  is  considered  as  not  being  from  the  sale  or 
exchange  of  a  capital  asset,  with  the  result  that  ordinary  gain  or 
loss  is  realized. 

Section  817(a)  provides  that  in  applying  section  1231(a),  the 
term  "property  used  in  the  trade  or  business"  shall  be  treated  as 
including  only  (1)  property  used  in  carrying  on  an  insurance  busi- 
ness, of  a  character  which  is  subject  to  the  allowance  for  deprecia- 
tion provided  in  section  1 67,  held  for  more  than  6  months,  and  real 
property  used  in  carrying  on  an  insurance  business,  held  for  more 
than  6  months,  which  is  not  described  in  section  1231(b)(1)(A) 
(relating  to  property  includible  in  inventory),  section  1231(b)(1)(B) 
(relating  to  property  held  for  sale  to  customers),  or  section 
1231(b)(1)(C)  (relating  to  a  copyright,  a  literary,  musical,  or  artistic 
composition,  etc.);  and  (2)  to  timber  and  coal  to  which  section  631 
applies.     See  instruction  B. 

The  total  shov^n  on  line  5  determines  whether  the  items  reflected 
therein  represent  a  long-term  capital  gain  or  an  ordinary  loss.  In 
either  case,  after  the  initial  determination  the  items  must  be  segre- 
gated into  (1)  assets  held  on  December  31,  1958,  where  the  F.M.V. 
exceeded  the  adjusted  basis  on  that  date,  and  (2)  other,  and  the 
totals  entered  into  the  appropriate  schedules  of  Part  III  or  Part  IV. 


E.  Basis. — The  "basis"  for  certain  property  is  not  subject  to 
the  same  rule  for  reporting  gains  as  for  losses. 

1(a).  Gain  on  property  held  on  December  31,  1958 — Section 
817(b)(1) — in  effect,  limits  the  amount  of  gain  that  is  to  be  recog- 
nized on  the  sale  or  other  disposition  of  certain  property  held  by  the 
company  on  December  31,  1958.  This  is  accomplished  by  treating 
the  gain  on  the  sale  or  other  disposition  of  such  property  as  an 
amount  (but  not  less  than  zero)  equal  to  the  amount  by  which  the 
gain  (determined  without  regard  to  817(b)(1))  exceeds  the  difference 
between  the  fair  market  value  on  December  31,  1958,  and  the 
adjusted  basis  (as  provided  in  sec.  1 0 1 6(a)  of  the  Code)  for  determin- 
ing gain  as  of  such  date.  This  limitation  on  the  amount  of  gain 
recognized  applies  only  if  (1)  the  properly  was  held  by  a  life  in- 
surance company  on  December  31,  1958,  (2)  the  fair  market  value 
of  the  property  on  December  31,  1958,  is  greater  than  the  adjusted 
basis  for  determining  gain  as  of  that  date,  and  (3)  the  taxpayer  has 
been  a  life  insurance  company  at  all  times  on  and  after  December 
31,  1958,  until  the  date  of  sale  or  other  disposition  of  the  property. 

Example:  Lite  insurance  company  I  owned  property  X  on 
December  31,  1958,  at  which  time  its  adjusted  basis  was  $1,000 
and  its  fair  market  value  was  $1,800.  On  January  31,  1963,  in 
a  transaction  to  which  section  1031  (Exchanges  of  property  held 
for  productive  use  or  investment)  applies,  I  receives  property  Y 
having  a  fair  market  value  of  $1,700  plus  $300  in  cash  in  ex- 
change for  property  X.  Assuming  no  adjustment  to  the  basis  for 
the  period  since  December  31,  1958,  the  gain  on  the  transaction 
without  regard  to  section  817(b)  is  $1,000  (the  amount  received 
$2,000  [F.M.V.  of  property  Y  of  $1,700  plus  cash  of  $300]  less  the 
adjusted  basis  of  $1,000).  Under  section  817(b)  the  gain  is 
treated  as  $200  (the  amount  by  which  the  gain  [determined 
without  regard  to  817(b)]  of  $1,000  exceeds  $800  (the  difference 
between  the  F.M.V.  of  $1,800  on  December  31,  1958,  and  the 
adjusted  basis  for  determining  gain  as  of  such  date  of  $1,000]). 
All  of  this  $200  is  recognized  gain  since  under  section  1031,  $300 
of  the  $1,000  gain  would  be  recognized. 

(b).  Certain  substituted  property  acquired  after  December  31, 
1958 — Section  817(b)(2) — provides  certain  rules  for  property 
acquired  after  December  31,  1958,  and  having  a  substituted  basis 
within  the  meaning  of  section  1016(b).  Subparagraph  (A)  of 
section  817(b)(2)  provides,  for  purposes  of  section  817(b)(1),  that 
such  property  shall  be  deemed  as  having  been  held  continuously 
by  the  taxpayer  since  the  beginning  of  the  holding  period  of  the 
property,  determined  in  accord  with  section  1223.  Subparagraph 
(B)  provides,  for  purposes  of  section  817(b)(1),  that  the  fair  market 
value  and  the  adjusted  basis  shall  be  that  of  that  property  for  which 
the  holding  period  taken  into  account  includes  December  31,  1958. 
Subparagraph  (C)  provides  that  section  817(b)(1)  shall  apply  only 
if  the  property  or  properties  the  holding  period  of  which  are  taken 
into  account  were  held  only  by  life  insurance  companies  after 
December  31,  1958,  during  the  holding  periods  so  taken  into  ac- 
count. Subparagraph  D  provides  that  the  difference  between  the 
fair  market  value  and  the  adjusted  basis  referred  to  in  817(b)(1) 
shall  be  reduced  (but  not  below  zero)  by  the  excess  of  (i)  the  gain 
that  would  have  been  recognized  but  for  section  817(b)  on  all  prior 
sales  or  dispositions  after  December  31,  1958,  of  properties  referred 
to  in  section  817(b)(2)(C),  over  (ii)  the  gain  that  was  recognized 
on  such  sales  or  other  dispositions.  Subparagraph  (E)  provides 
that  the  basis  of  such  property  shall  be  determined  as  if  the  gain 
which  would  have  been  recognized  but  for  section  817(b),  were 
recognized  gain. 

Example:  The  basis  of  property  Y  to  I  (see  example  in  (a)) 
is  determined  as  if  the  $300  cash  received  had  been  recognized 
gain.  Thus  the  basis  of  property  Y  under  section  1031  is  $1,000 
(the  basis  of  property  X)  minus  $300  (the  amount  of  money 
received)  plus  $300  (the  gain  of  $200  recognized  on  the  exchange 
plus  $100  which  would  have  been  recognized  but  for  section 
817(b)). 

If  I  later  sells  Y  for  $2,200  cash  and  its  adjusted  basis  is  $  1 ,000, 
the  gain  is  $1,200,  which  under  section  817(b)  is  treated  as  a 
gain  of  $500.  Under  section  817(b)(2)(D),  the  difference  of 
$800  between  the  F.M.V.  of  $1,800  and  the  adjusted  basis  of 
$1,000  is  reduced  by  $100,  the  excess  of  $300,  the  amount 
which  would  have  been  recognized  under  section  1031  but  for 
section  817(b),  over  $200,  the  gain  recognized  under  section 
817(b). 

Section  817(b)(3)  provides  that  the  term  "property"  (for  purposes 
of  (a)  and  (b),  above)  does  not  include  insurance  and  annuity 
contracts    (and    contracts    supplementary   thereto)    and   property 
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described  in  paragraph  (1)  of  section  1221  (relating  to  stock  in 
trade  or  inventory- type  property). 

(c).  Property  held  on  December  31,  1958,  and  certain  substituted 
property  acguired  after  December  31,  1958. — In  determining  loss 
for  such  property  (described  in  (a)  and  (b),  above)  the  basis  is  cost, 
adjusted  as  provided  by  section  1016. 

(d).  Other  property  acquired  after  December  31,  1958. — Where 
property,  other  than  property  described  in  (b)  above,  was  purchased 
after  December  31,  1958,  the  basis  is  cost,  adjusted  as  provided  in 
section  1016.  Where  property  was  acquired  by  bequest,  gift, 
involuntary  conversion,  or  wash  sale  or  stock;  see  sections  1014, 
1015,  1033,  and  1091,  respectively. 

F.  Losses. — Losses  from  sales  or  exchanges  of  capital  assets 
shall  be  allowed  only  to  the  extent  of  gains  from  such  sales  or  ex- 
changes. However,  the  amount  of  a  net  capital  loss  sustained  in 
1959  and  subsequent  years  may  be  carried  over  to  each  of  the  5 
succeeding  taxable  years  and  treated  in  each  such  succeeding 
taxable  year  as  a  short-term  capital  loss  to  the  extent  not  allowed 
as  a  deduction  against  any  net  capital  gains  of  any  taxable  year 
intervening  between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried. 

A  net  capital  loss  for  any  taxable  year  beginning  before  January 
1,  1959,  shall  not  be  taken  into  account.     (Sec.  817(c).) 

1(a).  Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year  and 
are  capital  assets,  the  loss  resulting  therefrom  shall  be  considered 
as  a  loss  from  the  sale  or  exchange,  on  the  last  day  of  such  taxable 
year,  of  capital  assets.     Section   165(g)(1). 

(b) .  Definition  of  security. — For  the  purpose  of  determining  capital 
losses  under  section  165,  the  term  "security"  means  a  share  of  stock 
in  a  corporation;  a  right  to  subscribe  for,  or  to  receive,  a  share  of 
stock  in  a  corporation;  or  a  bond,  debenture,  note  or  certificate,  or 
other  evidence  of  indebtedness,  issued  by  a  corporation  or  by  a 
government  or  political  subdivision  thereof,  with  interest  coupons  or 
in  registered  form.  However,  securities  issued  by  certain  affiliated 
corporations  shall  not  be  deemed  capital  assets.     Section  1 65  (g)  (3) . 

2.  Losses  not  allowable. — -No  loss  shall  be  recognized  in  any 
sale  or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities,  or 
there  has  been  entered  into  a  contract  or  option  to  acquire  sub- 
stantially identical  stock  or  securities,  within  30  days  before  or 
after  the  date  of  such  sale  or  disposition,  except  in  cases  of  dealers 
in  stocks  and  securities  which  have  sustained  the  loss  in  a  trans- 
action made  in  the  ordinary  course  of  business.     Section  1091. 

Except  in  the  case  of  distributions  in  liquidation,  no  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly,  between  an  individual  and  a 
corporation  in  which  such  individual  ovms,  directly  or  indirectly, 
more  than  50  percent  in  value  of  the  outstanding  stock;  or  (except 
in  the  case  of  distributions  in  liquidation)  between  two  corporations 
more  than  50  percent  in  value  of  the  outstanding  stock  of  each  of 
which  is  owned,  directly  or  indirectly,  by  or  for  the  same  individual, 
if  either  one  of  such  corporations,  with  respect  to  the  taxable  year 
of  the  corporation  preceding  the  date  of  the  sale  or  exchange  was, 
under  the  law  applicable  to  such  taxable  year,  (1)  a  personal  hold- 
ing company,  as  defined  in  section  542,  or  (2)  a  foreign  personal 
holding  company,  as  defined  in  section  552.  (For  the  purpose  of 
determining  the  ownership  of  stock,  in  applying  this  paragraph, 
see  section  267.) 

G.  Gain  on  transactions  occurring  prior  to  January  1 ,  1959. — 
Section  817(d)  provides  that  any  gain  from  the  sale  or  exchange  of  a 
capital  asset,  and  any  gain  considered  as  gain  from  the  sale  or 
exchange  of  a  capital  asset  which  results  from  sales  or  other  disposi- 
tions of  property  prior  to  January  1,  1959,  shall  not  be  included. 

H.  En\ergency  {acilities. — If  emergency  facilities  are  sold  or 
exchanged,  see  section  1238. 

I.  Long-term  capital  gains  from  regulated  investment 
companies. — Include  in  income  as  a  long-term  capital  gain  the 
amount  the  corpxjration  has  been  notified  constitutes  its  share  of  the 
undistributed  capital  gains  of  a  regulated  investment  company. 
See  Tax  Computation  Instructions,  Form  1 120  L,  for  method  of  claim- 
ing credit  of  tax  paid  on  such  gains. 

J.  Short  sales  of  capital  assets. — -For  rules  regarding  tax 
consequences  of  certain  short  sales  of  stock  or  other  securities 
(including  those  dealt  with  on  a  "when  issued"  basis),  and  trans- 
actions in  commodity  futures,  see  section  1233. 

Specific  Instructions  for  Parts  II  Through  IV 

Column  (a)  description. — Enter  full  description  of  each  item  of 
property  sold  or  exchanged,  even  though  no  gain  or  loss  may  be 
indicated.  Such  description  should  include  the  following  facts; 
(a)  For  real  estate,  location  and  description  of  land,  description  of 
improvements,  details  explaining  depreciation;    (b)   for  bonds  or 


other  evidences  of  indebtedness,  name  of  issuing  corporation, 
description  of  the  particular  issue,  denomination,  and  amount;  (c) 
for  stocks,  name  of  issuing  corporation,  class  of  stock,  number  of 
shares,  and  capital  changes  affecting  basis  (nontaxable  stock 
dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

Column  (e)  depreciation. — Enter  in  column  "e"  the  amount  of 
depreciation,  exhaustion,  wear  and  tear,  obsolescence,  amortiza- 
tion and  depletion  in  respect  of  the  property.  This  amount  shall 
be  the  sum  of  the  following: 

(a)  The  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,  amortization,  and  depletion  which  has  been  allowed 
(but  not  less  than  the  amount  allowable)  in  respect  of  such  property 
since  date  of  acquisition,  or  since  February  28,  1913,  if  the  property 
was  acguired  before  that  date.  For  any  period  after  December  31, 
1951,  the  amount  of  depreciation,  etc.,  allowed  (and  which  is  in 
excess  of  the  amount  allowable)  shall  be  disregarded  to  the  extent 
that  such  excess  does  not  result  in  a  reduction  for  any  taxable  year 
of  the  taxpayer's  income  tax;  and 

(b)  The  amount  of  depreciation,  exhaustion,  wear  and  tear, 
obsolescence,  amortization,  and  depletion  actually  sustained: 

(1)  Prior  to  March  1,  1913,  if  the  property  was  acguired  before 
that  date;  or 

(2)  Since  February  28,  1913,  and  before  January  1,  1958, 
with  respect  to  property  to  which  section  1016(a)(2)  was  inappU- 
cable  during  such  period. 

Column  (f)  basis. — If  the  amount  shown  as  the  basis  is  other 
than  actual  cash  cost  of  the  property  sold  or  exchanged,  full  details 
must  be  furnished  regarding  the  acguisition  of  the  property.  Sub- 
sequent improvements  to  be  entered  in  column  "f"  include  expendi- 
tures for  additions,  improvements,  renewals,  and  replacements 
made  to  restore  the  property  or  prolong  its  useful  life.  Do  not  include 
ordinary  repairs,  interest,  or  taxes  in  column  "f"  or  elsewhere  in 
computing  gain  or  loss.     Also,  see  General  Instruction  E. 

Column  (g)  gain  (loss). — Except  where  section  817  is  appli- 
cable, the  gain  or  loss  is  the  result  of  column  d  plus  column  e,  less 
column  f.  Where  section  817  is  applicable,  complete  columns 
"a"  through  "f"  and  attach  a  schedule  showing  the  method  of  com- 
puting the  gain  reported  in  column  "g."     See  General  Instruction  E. 

Columns  (h)-(k). — These  columns  are  to  be  used  only  in  those 
cases  where  the  fair  market  value  of  such  property  held  or  deemed 
held  on  December  31,1 958,  exceeds  the  adjusted  basis  for  determin- 
ing gain  as  of  such  date. 

Line  4. — Enter  each  section  1231  item  not  carried  over  from 
line  3. 

Line  5. — Enter  the  total  of  the  section  1231  items,  described  in 
tine  4. 

Line  6. — Enter  each  short-term  capital  gain  (loss).  The  term 
"short-term"  applies  to  the  category  of  gains  and  losses  arising 
from  the  sale  or  exchange  of  capital  assets  held  for  6  months  or 
less. 

Line  7. — Enter  your  net  short-term  capital  gain  or  loss.  The  term 
"net  short-term  capital  gain"  means  the  excess  of  the  total  of  all  of  the 
short-term  capital  gains  over  the  total  of  the  short-term  capital  losses. 
The  term  "net  short-term  capital  loss"  means  the  excess  of  the 
total  of  the  short-term  capital  losses  over  the  total  of  all  of  the  short- 
term  capital  gains.     This  total  should  also  be  entered  on  line  13. 

Line  8. — Enter  the  total  of  the  apphcable  items  in  Part  II  and 
each  long-term  capital  gain  from  assets  held  on  December  31, 
1958,  where  the  fair  market  value  exceeded  the  adjusted  basis  on 
that  date.  The  term  "long-term"  applies  to  the  category  of  gains 
and  losses  arising  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

Line  9.^Enter  the  total  of  the  applicable  items  in  Part  II  and  the 
total  of  the  other  long-term  capital  gains  described  in  line  9. 

Line  10. — Enter  each  long-term  capital  gain  (loss)  that  does  not 
qualify  under  hne  9. 

Line  11. — Enter  the  total  of  the  gains  and  losses  that  are  shown  in 
line  10,  column  g. 

Line  13. — Enter  your  net  long-term  capital  gain  or  loss.  The  term 
"net  long-term  capital  gain"  means  the  excess  of  the  total  of  all  of  the 
long-term  capital  gains  over  the  total  of  the  long-term  capital  losses. 
The  term  "net  long-terra  capital  loss"  means  the  excess  of  the  total 
of  the  long-term  capital  losses  over  the  total  of  all  of  the  long-term 
capital  gains.     This  total  should  also  be  entered  on  line  14. 

Alternative  tax. — If  for  any  taxable  year  beginning  after  De- 
cember 31,  1961  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss,  then,  in  lieu  of  the  normal  tax  and  surtax 
imposed  upon  taxable  income,  there  is  imposed  an  alternative  tax 
(if  such  tax  is  less  than  the  normal  tax  and  surtax).  The  alterna- 
tive tax  is  the  sum  of  (1)  a  partial  tax,  computed  at  the  normal 
tax  and  surtax  rates  on  the  taxable  income  determined  by  reducing 
the  taxable  investment  income,  and  the  gain  from  operations,  by  the 
amount  of  the  excess  of  the  net  long-term  capital  gain  over  the  net 
I   short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 
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1120  M 


U.S.  Trearaiy  Department 
Interned  Revenue  Service 


U.S.  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN 

(For  Mutual  Companies  Other  Than  Life  and  Certain  Marine  Insurance  Companies  and  Other  Than  Fire 
or  Flood  Insurance  Companies  Which  Operate  on  Basis  of  Perpetual  Policies  or  Premium  Deposits) 

PLEASE  TYPE  OR  PRINT 


FOR  CALENDAR  TEAR 

1963 


A.  Date  incorporated 


Name 


B.  Place  incorporated 


Number  and  street 


C.  Einploy«r  Zdentifioation  Number 


Cit7  or  town,  State,  and  Postal  ZIP  code 


Did  the  company  file  with  the  District  Director  ol 
Internal  Revenue  a  copy  oi  the  annual  statement 
for  the  preceding  year  as  required  by  General 
Instruction  J? CD  Yes    [U  No 

If  "Yes,"  state  District  Director's 

office  in  which  statement  was  filed 

If  a  copy  of  the  annual  statement  required  by  General  Instruction  J 

does  not  accompany  this  return,  state  reason  why  the  statement  is 

not  attached _ 

Did  the  company  make  a  return  of  information  on 

Forms  1 096  and  1 099  for  the  calendar  year? ....  CD  Yes  IZl  No 
Did  the  company  at  the  end  of  the  taxable  year  own  directly  or 

indirectly  50  percent  or  more  of  the  voting  stock  of  a  domestic 

corporation?     Yes  O     No  CD     (For  rules  of  attribution,  see  sec- 
tion 267(c).) 

If  the  answer  is  "Yes,"  attach  separate  schedule  showing:  (a)  name, 
address,  and  employer  identification  No.  and  (b)  percentage  owned. 


H.  Did  you  incur  expenses  in  connection  with:  (If  answer  to  any  question 
is  "Yes,"  check  applicable  boxes  within  that  question.) 

(1)  A  hunting  lodge  HJ,  working  ranch  or  farm  CH,  fishing  camp  I  I, 
resort  property  [H,  pleasure  boat  or  yacht  Q,  or  other  similar 
faciUty  Q  ?     Yes  D     No  D 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  suite  dl, 
apartment  LJ,  or  other  dwelling  CH,  which  was  used  by  customers 
or  employees  or  members  of  their  families?  (Other  than  use  by 
employees  while  in  business  travel  status.)     Yes  dl     No  fl 

(3)  The  attendance  of  your  employees'  families  at  conventions  or 
business  meetings.     Yes  Q     No  Q 

(4)  Vacations  for  employees  or  members  of  their  families.  (Other 
than  vacation  pay  reported  on  Form  W-2.)     Yes  Q     No  Q 


Taxable  investment  income  Ooss)  (Schedule  A) 

Statutory  underwriting  income  (loss)  (Schedule  B,  line  11) 

Amounts  subtracted  from  the  Protection  Against  Loss  Account  (Schedule  C) . 

Total  (lines  1  to  3,  inclusive) 

Less:  Unused  loss  deduction  (attach  schedule) 

Mutual  insurance  company  taxable  income 


Normal  tax:  The  lesser  of  (a)  or  (b) 

(a)  30  percent  of  line  6 

(b)  60  percent  of  Oine  6  less  $6,000) 

Surtax:  22  percent  of  [(amount  by  which  line  6  exceeds  $25,000)  and  amount  $._. ,  to  be 

included  by  reciprocal — see  instructions] 

Total  (line  7  plus  line  8) 

Alternative  tax  for  certain  small  companies  (Schedule  A-2) 


Income  tax  (line  9,  10,  or  from  line  22  separate  Schedule  D,  whichever  is  applicable). 

Foreign  tax  credit  (attach  Form  1118) 

Balance  (line  1 1  less  line  12) 

Investment  credit  (attach  Form  3468) 

Balance  (line  13  less  line  14) 

Tax  from  recomputing  prior  year  investment  credit  (attach  statement) 

Total  inccane  tax  (line  1 5  plus  line  16) 

Credits:  (a)  Tax  paid  with  Form  7004  application  for  extension  (attach  copy) 

(b)  Payments  and  credits  on  1 963  Declaration  of  Estimated  Tax 

(o)   From  regulated  investment  companies  (attach  Form  2439) 

(d)  By  reciprocal  for  tax  paid  by  attorney-in-fact  under  section  826(e) 

If  line  17  is  larger  than  credits  fline  18),  the  balance  is  TAX  DUE Enter  balance  here  ■ 

If  line  17  is  less  than  credits  (line  18)  Enter  the  OVERPAYMENT  HERE 


xxxxzxxxxxxxx 


Enter  amount  of  line  20  you  want:  Credited  on  1964  estimated  tax Refunded. 


Under  penalties  of  perjury,  I  declare  that  I  have  examined  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of 
my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all  information 
of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Date 


Date 


Signature  of  officer 
Individual  or  firm  signature  of  preparer 


TlUs 


Address 


294-550  O  -  68  -  26 


396 


FACSIMILES  OF  TAX  RETURNS,  1963 


Form  1120  M  (1963) 


Page  2 


Schedule  A.— COMPUTATION  OF  TAXABLE  INVESTMENT  INCOME— Section  822 


O 

o 


o 


Line  and 
Inatrucbon  No. 

1.  Interest  on: 

(a)  Wholly  exempt  obUgaUons  (attach  schedule)  . 


(b)  U.S.  obligations 

(c).  Loans,  notes,  mortgagee,  bank  deposits,  bonds,  deben- 
tures,  etc 


Totals. 


\.  Interest  received 


2.  Accrual  of  discount 


Amortization  of 
premium 


2.  Dividenda  (Schedule  E-I) 

3.  Rents  (attach  schedule) 

4.  Royalties  (attach  schedule) 

5.  Income  from  trade  or  business  other  than  insurance  business 

6.  Leases,  etc 

7.  Total  (lines  1  through  6) 

8.  Net  gain  hxjm  sale  or  exchange  of  capital  assets  (from  separate  Schedule  D  (Form  1 120)) . 

9.  Gross  investment  income  (total  of  lines  7  and  8) 


4.  Total 

(In  case  of  line  1,  column  1  plus 

column  2  less  column  3) 


10.  Interest  wholly  exempt  from  tax  (line  1  (a),  column  4)  (do  not  include  market  discount) 

11.  Investment  expenses  (attach  schedule) 

12.  Taxes 


CO 
Z, 
O 

E- 
O 
D 
Q 
U 
Q 


13.  Real  estate  expens* ■. 

14.  Depreciation  fline  1 ,  Schedule  F) 

15.  Depletion  (attach  schedule) 

16.  Trade  or  business  deductions,  as  provided  in  Section  822  (c)  (8)  (attach  schedule) 

17.  Interest  paid  or  accrued 

18.  Other  capital  losses  (from  Schedule  A-3) 

19.  Total  deductions  on  hnes  10  through  18 

20.  Line  9  less  line  19 

21.  Less:  Dividends-received  deduction  (Schedule  E-II,  but  not  to  exceed  85  percent  of  line  20) . 

22.  Taxable  investment  income  (loss) 


Schedule  A- 1.— INVESTED  ASSETS  BOOK  VALUES 

(Schedule  Need  Not  Be  Filled  In  if  No  Deduction  Is  Claimed  for  Any  General  Expenses  That  Are  Allocated  to  Investment  Income) 

1.  Beginning  of  taxable  year  2.  End  of  taxable  year 


1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
15. 
16. 
17. 
18. 


Real  estate 

Mortgage  loans 

Collateral  loans 

Policy  loans,  including  premium  notes 

Bonds  of  domestic  corporations 

Stocks  of  domestic  corporations 

Government  obligations,  etc.  (attach  schedule) 

Bank  deposits  bearing  interest 

Other  interest-bearing  assets  (attach  schedule) 

Totals  of  lines  1  through  9 

Total  of  columns  1  and  2,  line  10 

Mean  of  the  invested  assets  for  the  taxable  year  (one-hali  of  line  11).. 

One-fourth  of  1  percent  of  the  mean  of  the  invested  assets 

Income  base  (line  9,  Schedule  A,  less  the  sum  of  lines  1 2  through  1 8) . 

3%  percent  of  line  12 

Excess  (if  any)  of  line  14  over  line  15 

One-fourth  of  line  16 

Limit  on  deduction  for  investment  expenses  (line  13  plus  line  17) 


Schedule  A-2.— ALTERNATIVE  TAX  FOR  CERTAIN  SMALL  COMPANIES  (Section  821  (c)) 

5.  (a)  Amount  from  line  7,  Schedule  A 

(b)  Premiums  (see  instructions) 

(c)  Total  of  (a)  plus  (b)  (If  $150,000  or  less, 
enter  zero.     If  $250,000  or  more,  enter 
$250,000) 

2.  Normal  tax;  The  lesser  of  (a)  or  (b) 

(a)  30  percent  of  line  1    

(b)  60  percent  of  (line  1  less  $3,000) .  .  . 

(d)   

150.000.00 

3.  Surtax:  22  percent  of  (Une  1  less  $25,000). 

(e)   Excess  of  line  (c)  over  (d) 

6.  Amount  on   line  4  multiplied  by  line  5(e) 
divided  by  $100, 000 

4.  Total  (lines  2  and  3) 

i 
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Schedule  A-3.— OTHER  CAPITAL  LOSSES  (See  Inatructions) 

Capital  Assets  Sold  or  Exchanged  To  Meet  Abnormal  Insurance  Losses  and  To  Provide  ior  the  Payment  of  Dividends  and  Similar  Distributions 
to  Policyholders 


1.  Dividends  and  similar  distributions  paid  to  policyholders 

2.  Losses; 


ipaid 


3.  Expenses  paid  

4.  Total  of  lines  1  through  3 

S>  Less:  Interest  received  (line  1,  column  4,  Schedule  A,  adjusted  to  cash  method  if  on  accrual  method) 

5.  Dividends  received  (Schedule  E-I,  adjusted  to  cash  method  if  on  accrual  method) 

7>  Lines  3  through  6  of  Schedule  A,  adjusted  to  cash  method  if  on  accrual  method 

8.  Net  premiums  received  (adjusted  to  cash  method  if  on  accrual  method) 

9.  Excess  (if  any)  of  line  4  over  sum  of  lines  5,  6,  7,  and  8 


1.  Description  of  capital  asset 

2.  Dale  acquired 

3.  Gross  sales  price 

4.  Cost  or  otiier  basis 

i.  Expense  of  sale 

6.  Depreciation  allowed 
(or  allowable) 

7.  Loss  (Col.  4  plus  5  less 
the  sum  of  3  and  6) 

10.         Total 

Schedule  B.— STATXn-ORY  UNDERWRITING  INCOME  OR  LOSS-Section  823 

1. 

2. 
3. 
4. 

S. 

6. 

7. 

8. 

9. 
10. 
11. 


Gross  income  (Schedule  B-1,  line  6) 

Less:  Gross  investment  income  (Schedule  A,  line  9) . 

Deductions  (Schedule  B- 1 ,  hne  25) 

Less:  (a)  Schedule  A,  hne  19 

(b)  Schedule  A,  line  21 

Line  2  less  line  4 


Special  deduction  (Schedule  B-2)  (not  to  exceed  line  5) . 
Line  5  less  Hne  6 


Protection  against  loss  deduction  (Schedule  B-3) 

Statutory  underwriting  income  Oine  7  less  line  8) 

Special  transitional  underwriting  loss  (Section  821(f))  not  to  exceed  gain  on  line  9  (attach  schedule). 
Line  9  less  hne  10 


Schedule  B-1.— INCOME  AND  DEDUCTIONS 


O 
U 

Z 

O 
K 
O 


1.  Investment  income — Section  832(b)(2):    (a)  Interest 

(b)  Dividends  (Schedule  E-I) 

(c)  Rents  (attach  schedule) 

Premiums  earned — Section  832(b) (4) 

Gain  from  sale  or  other  disposition  of  property — Section  832(b)(1)(B)  (from  separate  Schedule  D,  Form  1 120). 

Other  income — Section  832(b)(1)(C)  (attach  schedule) 

Decrease  in  subscriber  accounts — Section  823(b) (2) (B) 

Gross  income  (total  lines  1  through  5) 


xxxxxxxxxxxxx 


z 
o 

E- 
O 

D 
Q 
U 
Q 


7. 

8. 

9. 
10. 
11. 
12. 
13. 
14. 
IS. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 
25. 


Salaries  and  wages — Section  832(c)(1) 

Rents— Section  832(c)(1) 

Interest — -Section  832(c) (2) 

Taxes — Section  832(c)(3) 

Losses  incurred  on  insurance  contracts — -Section  832(c)(4) 

Capital  losses — Section  832(c)(5)  (from  separate  Schedule  D,  Form  1120). 

Other  capital  losses — Section  832(c)(5)  (Schedule  A-3) 

Worthless  agency  balances  and  bills  receivable — Section  832(c)(6) 

Interest  (excluded  under  Section  103) — Section  832(c)(7) 

Depreciation — Section  832(c)(8)  Qine  2,  Schedule  F) 

Depletion — Section  832(c)(8)  (attach  schedule) 

Contributions — Section  832(c)(9)  (see  instructions  for  limitation) 

Dividends  paid  or  declared  to  policyholders — Section  832(c)(l  1) 

Increase  in  subscriber  accounts— Section  823(b)(2)(A) 

Other  deductions — Section  832(c)  (10)  (attach  schedule) 

Total  deductions  on  lines  7  through  21 

Line  6  less  line  22 


Dividends-received  deduction — Sec:tion  832(c)(12)  (Schedule  E-II,  but  not  to  exceed  85  percent  of  line  23). 
Total  deductions  (line  22  plus  line  24) 
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Schedule  B-2.— SPECIAL  DEDUCTION— Section  823(c) 


1.  Amount  from  line  7,  Schedule  A 

2.  Premiums  (see  instructions) 

3.  Total  Gine  1  and  line  2) 

4.  11  line  3  is  not  more  than  $500,000  enter  $6,000.     If  line  3  is  less  than  $1,100,000,  but  in  excess  of  $500,000,  enter  1 
percent  of  the  difference  between  $1,100,000  and  amount  on  line  3. 


Schedule  B-3.— DEDUCTIONS— Section  824(a) 


1.  Losses  incurred  (line  11,  Schedule  B-1) 

2.  1  percent  of  line  1 

3.  25  percent  of  underwriting  gain  Oine  7,  Schedule  B) 

4.  Concentrated  risks,     (a)  Amount  of  hne  2,  Schedule  &-1 

(b)  Amount  of  (a)  attributable  to  insuring  against  losses  arising,  either 
in  any  one  State  or  within  200  miles  of  any  fixed  point  selected  by 
the  taxpayer,  from  windstorm,  hail,  flood,  earthquake,  or  similar 

hazards 

Divide  (b)  by  (a) 

Less 


(c) 
(d) 

(e)  Premium  percentage  which  exceeds  40  percent  . 

(f)  Line  7,  Schedule  B,  multiplied  by  (e) 


40% 


S.  Total  (lines  2  through  4) 


Schedule  C— PROTECTION  AGAINST  LOSS  ACCOUNT 

(a) 
1%  of  losses  incurred 

<b) 
25%  of  underwriting  gain 

(c) 

Concentrated  risits 

(d) 
Total 

zero 

zero 

zero 

zero 

i      Arfrlifinn<!  ('^rhpdule  B-3)                                      

^      Tntnl   Hin^iQ  1    nnH    91 

SUBTRACTIONS: 

4.  Section  824(d)(1)(A) 

5.  Section  824(d)(1)(B) 

6.  Section  824(d)(1)(C) 

7.  Section  824(d)(1)(D) 

8     Qor+inn    R94MU1UF1                                          

^     Tntnl  Hinpq  4  throiiah  8)                                      

to.  Balance  at  end  of  year  (line  3  less  hne  9) 

Schedule  E 

—DIVIDENDS 

I.— INCOME 

II.— DEDUCTIONS 

1.  85  percent  of  line  (1),  Part  I 

2.  62.115  percent  of  line  (2),  Part  I 

3.  85  percent  of  line  (3),  Part  I 

4.  Total 

5.  Total 

Schedule  F.— DEPRECIATION.     (See  Instructions) 


.  Group  and  guideline  class 
OR 


Description  of  property 


2.  Cost  or  other  basis  at 
beginning  of  year 


Cost  or  other  basis 


3.  Asset  additions  i 
year  (amount) 
OR- 


Date  acquired 


4.  Asset  retirements 
in  year  (amount) 
(applicable  only  to 
Rex.  Proc.  62-21) 


5.  Depreciation 

allowed  or  allowable 

in  prior  years 


6.  Method  of 
computing 
depreciation 


7.  Class  life 

-  —  OR 

Rate(%) 
or  life 


8.  Depreciation  for 
this  year 


1.  Total  to  be  entered  on  Schedule  A,  line  14,  page  2 . . 


2.  Totals. 


Enter  on  Schedule  B-1,  line  16,  page  3. 


3.  Cost  or  other  basis  of  fully  depreciated  assets  still  in  use  . 


Schedule  G.— COMPENSATION  OF  OFFICERS.     (See  Instructions) 


1   Name  and  address  of  officer 

2.  Official  title 

3.  Time  de- 
voted to 
business 

Percent  of  corporation  stock 
owned 

6.  Amount  of 
compensation 

7.  Expense  account 

4.  Common 

5.  Preferred 



Total  compensation  of  officers 

iliilll^^ 
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GENERAL  INSTRUCTIONS 


A.  Companies  required  to  file  a  return. — Every  mutual 
insurance  company  (other  than  a  life  insurance  company 
subject  to  tax  imposed  by  section  802  and  other  than  a  fire, 
flood,  or  marine  insurance  company  subject  to  the  tax  im- 
posed by  section  831)  shall  file  a  return  on  Form  1120M. 

ExceptioTis. — (a)  Certain  ijmttial  insurance  companies 
exempt  under  section  501(c)  (15). 

(b)  Foreign  mutual  insurance  companies  (other  than  a 
life  insurance  company  and  other  than  a  fire,  flood,  or  marine 
insurance  company  subject  to  the  tax  imposed  by  section  831) 
not  carrying  on  an  insurance  business  within  the  United 
States.     See  Form  1120F. 

(c)  A  mutual  insurance  company  subject  to  taxation  under 
section  821  which  disposes  of  its  insurance  business  and  re- 
serves or  otherwise  ceases  to  be  entitled  to  be  taxed  under 
section  821,  but  continues  its  corporate  existence  for  the 
purpose  of  winding  up  and  liquidating  its  affairs.  See 
Form  1120. 

B.  Information  returns  and  other  forms  which  may  be 
required  in  addition  to  Form  1120M  include  the  following: 

1.  Forms  1096  and  1099. — Information  returns  to  be  filed 
concerning  certain  salaries,  fees,  compensation,  interest, 
rents,  royalties,  annuities,  i>ensions,  dividends,  and  foreign 
items. 

S.  Forms  966  and  1099L. — Information  returns  regarding 
dissolution  or  liquidation,  and  distributions  in  liquidation. 

S.  Form  2952. — Information  return  to  be  filed  with  respect 
to  certain  controlled  foreign  corporations. 

4.  Form  1118. — Statement  in  support  of  credit  claimed  by 
a  domestic  corporation  for  taxes  paid  or  accrued  to  foreign 
countries  or  possessions  of  the  United  States. 

5.  Form  S468. — Computation  of  investment  credit. 


-The  return  shall  be  for  the  calendar 


C.  Period  covered.- 

year.     (Section  843.) 

D.  Accounting  methods. — Taxable  income  shall  be  com- 
puted in  accordance  with  the  method  of  accounting  regularly 
used  by  the  taxpayer  in  maintaining  its  books  and  records. 
In  all  cases  the  method  adopted  should  clearly  reflect  tax- 
able income.  (See  section  446.)  Except  in  those  cases 
where  the  law  specifically  permits  it,  a  taxpayer  may  not 
change  the  method  of  accounting  upon  the  basis  of  which  it 
has  reported  its  income  in  prior  years  (for  its  income  as  a 
whole  or  with  respect  to  any  separate  trade  or  business) 
without  first  securing  consent  on  Form  3115,  Application  for 
Change  in  Accounting  Method. 

Rounding  off  to  whole-dollar  amounts. — The  money  items 
on  your  return  and  accompanying  schedules  may  be  shown 
as  whole-dollar  amounts.  Eliminate  any  amount  less  than 
50  cents,  and  increase  any  amount  from  50  cents  through  99 
cents  to  the  next  highest  dollar. 

E.  Filing  of  return  and  payment  of  tax. — The  return 
must  be  filed  on  or  before  March  15  following  the  close  of  the 
taxable  year  with  the  District  Director  of  Internal  Revenue 

C59--I6 -78202-1 


for  the  district  in  which  the  company's  principal  place  of 
business  or  principal  office  or  agency  is  located.  (Section 
6072.) 

Request  for  automatic  extension  of  3  months  for  filing  of 
return  must  be  made  on  Form  7004.     (Section  6081(b).) 

The  balance  of  tax  due  must  be  paid  in  full  when  the 
return  is  filed  or  in  two  installments,  50  percent  on  or  before 
the  15th  day  of  the  third  month  and  50  percent  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the 
taxable  year. 

The  tax  may  be  paid  in  cash  or  by  check  or  money  order 
drawn  to  the  order  of  "Internal  Revenue  Service."  Cash 
payment  should  be  made  only  in  person  at  the  District. 
Director's  office. 

F.  Declaration  of  estimated  tax  (Form  1120ES).— A 
declaration  of  estimated  tax  must  be  filed  by  every  corpora- 
tion if  its  income  tax  for  the  taxable  year  can  reasonably  be 
expected  to  exceed  $100,000  plus  the  amount  of  any  esti- 
mated credits  against  the  tax.  Affiliated  corporations  filing 
a  consolidated  return,  see  regulations  under  section  1502. 
Underpayment  of  installments  of  estimated  tax  will  result 
in  additional  charges  to  the  tax.  If  you  have  an  under- 
payment of  estimated  tax  and  believe  the  additional  charge 
should  not  be  asserted  due  to  the  applicability  of  any  of  the 
"relief  provisions"  of  section  6655(d),  attach  Form  2220 
to  your  return. 

G.  Failure  to  file,  etc. — Substantial  additions  to  the  tax 
are  imposed  for  failure  to  file  a  return,  for  late  filing,  and 
for  filing  a  false  or  fraudulent  return. 

H.  Signature  and  verification. — The  return  must  be  signed 
either  by  the  president,  vice  president,  treasurer,  assistant 
treasurer  or  chief  accounting  officer,  or  by  any  other  cor- 
porate officer  (such  as  tax  officer)  who  is  authorized  to  sign. 
A  receiver,  trustee,  or  assignee  must  sign  any  return  which 
he  is  required  to  file  on  behalf  of  a  corporation. 

I.  Stock  ownership  in  foreign  corporations. — In  addition 
to  the  information  to  be  shown  in  Schedule  E  of  the  return, 
a  corporation  owning  directly  or  indirectly  any  stock  of  a 
foreigrn  corporation  must  attach  a  statement  showing  the 
name  and  address  of  each  company  and  the  total  number  of 
shares  of  each  class  of  outstanding  stock  owned  during  the 
taxable  year.  If  the  corporation  owned  5  percent  or  more 
in  value  of  the  outstanding  stock  of  a  foreign  personal  hold- 
ing company,  attach  a  statement  setting  forth  in  complete 
detail  the  information  required  by  section  551(d). 

J.  Annual  statement. — A  copy  of  the  annual  statement 
for  mutual  insurance  companies  adopted  by  the  National 
Convention  of  Insurance  Commissioners  for  the  year  1963, 
as  filed  with  the  Insurance  Department  of  the  State  or  Dis- 
trict of  Columbia,  together  with  copies  of  Schedule  A  (real 
estate)  and  Schedule  D  (bonds  and  stocks)  must  accompany 
the  return.  Similar  copies  for  the  preceding  year  must  also 
be  furnished,  if  not  already  filed  for  such  year.  Where  com- 
panies use  miniature  statements,  such  statements  may  be 
filed  in  lieu  of  the  larger  statements. 
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SPECIFIC  INSTRUCTIONS  (N'umbered  to  correspond  with  the  line  numbers  on  the  return) 


For  page  1  of  return 

5.  Unused  loss  deduction. — Amount  of  deduction  is  the 
total  of  the  unused  loss  carryovers  and  carrybacks  t*  th« 
taxable  year. 

Unused  Loss. — The  term  "unused  loss"  for  any  taxable 
year  means  the  amount  by  which — 

(1)  the  sum  of  the  statutory  underwriting  loss  and  the  in- 
vestment loss,  exceeds 

(2)  the  sum  of — 

(a)  the  taxable  investment  income, 

(b)  tbe  statutory  underwriting  income,  and 

(c)  the  amounts  required  by  section  824(d)  to  be  sub- 
tracted from  the  protection  against  loss  account. 

The  unused  loss  for  any  loss  year  shall  be  (1)  an  unused 
loss  carryback  to  each  of  the  3  taxable  years  preceding  the 
loss  year,  and  (2)  an  unused  loss  carryover  to  each  of  the  6 
taxable  years  following  the  loss  year.  The  entire  amount  of 
unused  loss  for  any  loss  year  shall  be  carried  to  the  earliest 
of  the  taxable  years  to  which  such  loss  may  be  carried.  The 
portion  of  such  loss  which  shall  be  carried  to  each  of  the  other 
taxable  years  shall  be  the  excess  (if  any)  of  the  amount  of 
such  lose  over  the  sum  of  the  offsets  (defined  below)  for  each 
of  the  prior  taxable  years  to  which  such  loss  may  be  carried. 

Offset  defined, — For  these  purposes  the  term  "offset" 
means  with  respect  to  any  taxable  year  (hereinafter  referred 
to  as  the  "offset  year")  — 

(1)  in  the  case  of  an  unused  loss  carryback  from  the  loss 
year  to  the  offset  year,  the  mutual  insurance  company  tax- 
able income  for  the  offset  year;  or 

(2)  In  the  case  of  an  unused  loss  carryover  from  the  loss 
year  to  the  offset  year,  an  amount  equal  to  the  sum  of : 

(a)  the  amount  required  to  be  subtracted  from  the  pro- 
tection against  loss  account  under  section  824(d)  (1)  (C)  for 
the  offset  year,  plus 

(b)  the  mutual  insurance  company  taxable  income  for  the 
offset  year. 

For  purposes  of  (1)  and  (2)  (b)  above,  the  mutual  insur- 
ance company  taxable  income  for  the  offset  year  shall  be  de- 
termined without  regard  to  any  unused  loss  carryback  or 
carryover  from  the  loss  year  or  any  t&xable  year  thereafter. 

lAmitations. — ^An  anased  loss  shall  not  be  carried—- 

(1)  to  or  from  any  taxable  year  beginning  before  January 
1,  1963, 

(2)  to  or  from  any  taxable  year  for  which  the  insurance 
eocapasiy  is  not  subject  to  the  tax  imposed  by  section  821  (a), 
nor 

(3)  to  any  taxable  year  if,  between  the  loss  year  and  such 
taxable  year,  there  is  an  intervening  taxable  year  for  which 
the  insurance  company  was  not  subject  to  the  tax  imposed 
by  section  821(a). 

8.  For  election  and  attjMihnient  required  of  a  reciprocal  to 
be  subject  to  the  limitation  in  section  826  (b),  see  section 
826(a)  and  the  regulations  thereunder. 

Amount  to  he  included  by  reciprocal. — ^If  the  mutual  insur- 
ance company  taxable  income  before  giving  effect  to  the  elec- 
tion under  section  826(a)  is  not  less  than  $25^0,  then  make 
no  entry. 

If  the  taxable  income  before  giving  effect  to  the  election  is 
not  more  than  $25,000,  then : 


^1)  \S'Iiere  taxable  income  after  the  election  is  $25,000  or 
less,  the  excess  of  such  taxable  income  over  taxable  income 
before  giving  effect  to' the  election  must  be  entered  as  the 
amount  seqmred  on  line  8. 

(23  Where  taxable  income  after  the  election  is  over 
$25,000,  the  excess  of  $25,000  over  taxable  income  before  the 
election  must  be  entered  as  the  amount  required  on  line  8. 

Wbere  the  amount  subtracted  from  the  protection  against 
loss  account  was  added  because  of  the  election  under  section 
826(a),  then  to  the  extent  such  amonnt  increases  mutual  in- 
surance company  taxable  income  for  the  taxable  year,  such 
amount  is  not  entitled  to  the  $25,000  surtax  exemption.  See 
Section  1.826-2 (b),  Income  Tax  Regulations. 

10.  See  instruction  for  Schedule  A-2. 

16.  Tax  from  recomputing  prior  year  investment  credit. — 

Where  property  is  disposed  of  prior  to  the  life  used  in  com- 
puting tie  investment  credit,  the  tax  for  the  year  in  which 
the  property  is  so  disposed  of  must  be  increased  by  the  dif- 
ference between  the  credit  taken  on  such  property  and  the 
credit  which  would  have  been  allowed  had  the  actual  life  been 
used.     (Section  47.) 

18(d).  Credit  by  reciprocal  for  tax  paid  by  attorney-in- 
fact,  see  section  826(e)  and  the  regulations  thereunder. 

SCHEDULE  A 

I.  Interest. — Enter  interest  received  or  accrued  from  all 
sources  during  the  taxable  year.  The  gross  amount  of  in- 
terest reported  as  gross  income  shall  be  decreased  by  the 
amortization  of  premiums  and  increased  by  the  accrual  of 
discount  attributable  to  the  taxable  year  on  bonds,  notes, 
debentures  or  other  evidences  of  indebtedness,  determined 
(1)  in  accordance  with  the  method  regularly  employed,  if 
reasonable,  or  (2)  in  accordance  with  regulations  prescribed 
by  the  Secretary  or  his  delegate.  (Attach  statement  show- 
ing method  and  computation.) 

3.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation  should  be  included  in  the  proper  lines  for 
deductions. 

4.  Royalties. — Enter  the  gross  amount  received  as  royal- 
ties. If  a  deduction  is  claimed  for  depletion,  it  must  be  re- 
ported on  line  15. 

5.  Income  from  trade  or  business  other  than  insurance 
business. — Enter  the  gross  income  from  any  trade  or  busi- 
ness (other  than  an  insurance  business)  carried  on  by  the 
mutual  insurance  company,  or  by  a  partnership  of  which  the 
mutual  insurance  company  is  a  member. 

6.  Leases,  etc. — Enter  the  gross  amount  of  income  re- 
ceived from  the  entering  into  (or  the  alteration  or  termina- 
tion) of  any  lease,  mortgage  or  other  instruaoent  or  agree- 
ment from  which  the  mutual  insurance  company  may  derive 
interest,  dividends,  rents  or  royalties. 

8.  Gains  and  iossea  from  sales  or  «x<liange8  a(  caintal 

assets. — Report  sales  or  exchanges  of  capital  assets  in  sepa- 
rate Schedule  D  (Form  1120)  (but  see  Schedule  A-8,  pag:« 
3).  Every  sale  or  exchange  of  a  capital  asset,  even  though 
DO  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 
Losses  from  sales  or  exchanges  of  capital  assets  (except 
losses  from  capital  assets  sold  or  exchanged  in  order  to  ob- 
tain funds  to  meet  abnormal  insurance  losses  and  to  provide 
for  the  payment  of  dividends  and  similar  distributions  to 


FACSIMILES  OF  TAX  RETURNS,  1963 


401 


policyholders)  shall  be  allowed  to  the  extent  of  gains  from 
such  sales  or  exchanges,  with  respect  to  companies  taxable 
under  section  821.  The  net  capital  loss  for  such  companies 
shall  be  the  amount  by  which  losses  for  such  year  from  sales 
or  exchanges  of  capital  assets  exceed  the  sum  of  the  gains 
from  such  sales  or  exchanges  and  (1)  the  taxable  investment 
income  (computed  without  regard  to  gains  or  losses  from 
sales  or  exchanges  of  capital  assets)  or  (2)  losses  from  the 
sale  or  exchange  of  capital  assets  sold  or  exchanged  to  ob- 
tain funds  to  meet  abnormal  insurance  losses  and  to  provide 
for  the  payment  of  dividends  and  similar  distributions  to 
policyholders,  whichever  is  the  lesser.  However,  the  amount 
of  a  net  capital  loss  sustained  in  any  taxable  year  may  be 
carried  over  to  each  of  the  five  succeeding  taxable  years  and 
treated  in  each  such  succeeding  taxable  year  as  a  short-term 
capital  loss  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening  be- 
tween the  taxable  year  in  which  the  net  capital  loss  was  sus- 
tained and  the  taxable  year  to  which  carried. 

For  further  information  relating  to  gains  and  losses  from 
sales  or  exchanges  of  property,  see  instructions  accompany- 
ing separate  Schedule  D  (Form  1120). 

10.  Interest  wholly  exempt  from  tax. — Enter  the  amount 
of  interest  which  is  wholly  exempt  from  taxation  under  the 
provisions  of  section  103. 

11.  Investment  expenses. — Enter  expenses  paid  or  accrued 
which  are  properly  chargeable  to  investment  expenses,  the 
total  amount  of  which,  if  there  be  any  allocation  of  general 
expenses  to  investment  expenses,  should  not  exceed  the  limita- 
tion on  line  18,  Schedule  A-1.  Submit  a  schedule  showing 
the  nature  and  amount  of  the  items  included  herein,  the 
minor  items  being  grouped  in  one  amount.  (See  section 
822(c)(2).) 

12.  Taxes. — Enter  taxes  paid  or  accrued  exclusively  upon 
real  estate  owned  by  the  company  as  provided  in  section  164. 
For  limitation  on  deduction,  see  Instruction  19(b)  beiow. 

13.  Real  estate  expenses. — Enter  all  ordinary  and  neces- 
sary building  expenses,  paid  or  accrued,  such  as  fire  insur- 
ance, heat,  light,  labor,  etc.,  and  the  cost  of  incidental  repairs 
which  neither  materially  add  to  the  value  of  the  property  nor 
appreciably  prolong  its  Ufe,  but  keep  it  in  an  ordinary  effi- 
cient operating  condition.  Do  not  include  any  amount  paid 
out  for  new  buildings  or  for  permanent  improvements  or 
betterments  made  to  increase  the  value  of  any  property  or 
any  amount  expended  on  foreclosed  property  before  such 
property  is  held  forth  for  rental  purposes.  For  limitation 
on  deduction,  see  Instruction  19(b)  below. 

14.  Depreciation. — The  amount  deductible  for  depreciation 
is  an  amount  reasonably  measuring  a  portion  of  the  invest- 
ment in  depreciable  property  which,  by  reason  of  exhaustion, 
wear  and  tear,  or  obsolescence,  is  properly  chargeable  against 
the  operations  of  the  year.  In  any  event  the  deduction  is 
limited  to  the  depreciation  on  the  property  that  is  used,  and 
to  the  extent  used,  for  the  purpose  of  producing  the  income 
specified  in  section  822(b).  The  amount  of  depreciation 
should  be  determined  upon  the  basis  of  the  orig^inal  cost  (not 
replacement  cost)  of  the  property,  and  the  probable  number 
of  years  remaining  of  its  expected  useful  life.  For  limita- 
tion on  deduction  see  Instruction  19(b). 

For  a  more  detailed  explanation  of  depreciation  see  in- 
structions for  Schedule  F. 

15.  Depletion. — If  a  deduction  is  claimed  for  depletion, 
Form  M  (mines  and  other  natural  deposits).  Form  O  (oil 
and  gas) ,  or  Form  T  (timber) ,  should  be  submitted  with  your 
return. 
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16.  Trade  or  business  deductions. — Enter  the  total  of  de- 
ductions attributable  to  any  trade  or  business,  the  income 
from  which  is  included  in  the  mutual  insurance  company's 
gross  investment  income  by  reason  of  section  822(b)(2). 
Do  not  include  (a)  losses  from  sales  or  exchanges  of  capital 
assets,  (b)  sales  or  exchanges  of  property  used  in  the  trade 
or  business,  and  (c)  losses  from  the  compulsory  or  involun- 
tary conversion  of  property  used  in  the  trade  or  business. 
The  deductions  to  be  entered  on  line  16  will  be  disallowed  to 
the  extent  attributable  to  the  carrying  on  of  the  insurance 
business. 

17.  Interest. — Enter  the  amount  of  interest  paid  or  accrued 
during  the  taxable  year  on  the  company's  indebtedness,  ex- 
cept on  indebtedness  incurred  or  continued  to  purchase  or 
carry  obligations  the  interest  upon  which  is  wholly  exempt 
from  taxation. 

18.  Other  capital  losses. — Enter  on  line  18  losses  from 
capital  assets  sold  or  exchanged  to  provide  funds  to  meet 
abnormal  insurance  losses  and  to  provide  for  the  payment  of 
dividends  and  similar  distributions  to  policyholders.  Capital 
assets  shall  be  considered  as  sold  or  exchanged  to  provide  for 
such  funds  or  payments  to  the  extent  that  the  gross  receipts 
from  their  sale  or  exchange  are  not  greater  than  the  excess, 
if  any,  for  the  taxable  year  of  the  sum  of  dividends  and  simi- 
lar distributions  paid  to  policyholders  and  losses  and  ex- 
penses paid,  over  amount  on  line  7,  and  net  premiums  re- 
ceived.    (See  Schedule  A-3.) 

19.  Total  deductions. —  (a)  Enter  the  total  of  lines  10  to  18, 
inclusive. 

(b)  Limitation  on  deductions  relating  to  real  estate 
owned  and  occupied. — The  deductions  included  on  lines  12 
to  14  on  account  of  real  estate  owned  and  occupied  in  whole 
or  in  part  by  the  company  shall  be  limited  to  an  amoimt  which 
bears  the  same  ratio  to  such  deductions  (computed  without 
regard  to  section  822(d)(1))  as  the  rental  value  of  the  space 
not  so  occupied  bears  to  the  rental  value  of  the  entire  prop- 
erty.    (Submit  detailed  schedule.) 

(e)  Items  not  deductible. — No  deduction  is  allowable  for 
the  amount  of  any  item  or  part  thereof  allocable  to  a  class  of 
exempt  income,  other  than  wholly  tax-exempt  interest  in- 
come. Items  directly  attributable  to  wholly  exempt  income 
shall  be  allocated  thereto,  and  items  directly  attributable 
to  any  class  of  taxable  income  shall  be  allocated  to  such 
taxable  income.  If  an  item  is  indirectly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  propor- 
tion thereof,  determined  in  the  light  of  all  the  facts  and  cir- 
cumstances in  each  case,  shall  be  allocated  to  each.  A  tax- 
payer receiving  any  exempt  income,  other  than  interest,  or 
holding  any  property  or  engaging  in  any  activity  the  income 
from  which  is  exempt,  shall  submit  with  its  return  as  a  part 
thereof  an  itemized  statement,  showing  (1)  the  amount  of 
each  class  of  exempt  income,  and  (2)  the  amount  of  expense 
items  allocated  to  each  such  class  (the  amount  allocated  by 
apportionment  being  shown  separately). 

21.  DiTidends-received  deduction. — See  instruction  for 
Schedule  E. 

SCHEDULE    A-2— Alternative    Tax    for    Certain    Small 
Companies. 

Section  821(c)  provides  an  alternative  tax  for  companies 
where  the  gross  amount  reported  in  line  7,  Schedule  A  plus 
premiums  is  over  |150,000  but  not  over  $500,000. 
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The  term  "premiums"  means  the  total  amount  of  the  pre- 
miums and  other  consideration  provided  in  the  insurance 
contract  without  any  deduction  for  commissions,  return  pre- 
miums, reinsurance,  dividends  to  policyholders,  dividends 
left  on  deposit  with  the  company,  discounts  on  premiums  paid 
in  advance,  interest  applied  in  reduction  of  premiums  (wheth- 
er or  not  required  to  be  credited  in  reduction  of  premiums 
under  the  terms  of  the  contract),  or  any  other  item  of  simi- 
lar nature.  Such  term  includes  advance  premiums,  premiums 
deferred  and  uncollected  and  premiums  due  and  unpaid,  de- 
posits, fees,  assessments,  and  consideration  in  respect  of 
assuming  liabilities  under  contracts  not  issued  by  the  tax- 
payer (such  as  a  payment  or  transfer  of  property  in  an 
assumption  reinsurance  transaction),  but  does  not  include 
amounts  received  from  other  insurance  companies  for  losses 
paid  imder  reinsurance  contracts.  (Section  1.821-4(a)(l)(ii), 
Inj:ome  Tax  Regulations.) 

Any  mutual  insurance  company  which  is  subject  to  the  tax 
imposed  by  section  821(c)  may  elect  to  be  subject  to  the  tax 
imposed  by  section  821(a).  See  section  821(d)  and  the  reg- 
ulations thereunder  for  Election  to  Include  Statutory  Under- 
writing Income  or  Loss. 

The  alternative  tax  is  not  available  to  a  company  which 
has  a  balance  in  its  protection  against  loss  account  at  the 
beginning  of  the  taxable  year,  or  to  a  company  which  has  an 
election  in  effect  under  section  821(d)  to  be  taxed  under 
section  821(a). 

SCHEDULE  A-3 

Total  gross  receipts  from  sales,  line  10,  column  3,  should 
not  exceed  the  amount  shown  in  line  9.  If  necessary,  gross 
receipts  from  a  particular  sale  should  be  apportioned  in  the 
above  schedule  and  the  excess  reported  in  separate  Schedule 
D  (Form  1120). 

Sales  (except  the  apportionment  mentioned  above)  re- 
ported in  this  schedule  should  not  be  reported  in  separate 
Schedule  D  (Form  1120). 

Enter  total  other  capital  losses  (line  10,  column  7)  as  line 
18,  Schedule  A  and  line  13,  Schedule  B-1. 

SCHEDULE  B-1 

1.  Investment  income. — To  all  interest,  dividends,  and 
rents  received  during  the  taxable  year,  add  interest,  divi- 
dends, and  rents  due  and  accrued  at  the  end  of  the  taxable 
year  and  deduct  all  interest,  dividends,  and  rents  due  and 
accrued  at  the  end  of  the  preceding  taxable  year. 

2.  Premiums  earned. — From  the  amount  of  gross  premi- 
ums vrritten  on  insurance  contracts  during  the  taxable  year, 
deduct  return  premiums  and  premiums  paid  for  reinsurance. 
To  the  result  so  obtained,  add  unearned  premiums  on  out- 
standing business  at  the  end  of  the  preceding  taxable  year 
and  deduct  unearned  premiums  on  outstanding  business  at 
the  end  of  the  taxable  year. 

3.  Gain  from  sale  or  other  disposition  of  property. — Enter 
the  amount  of  gain  (only)  from  the  sale  or  other  disposition 
of  property  from  Schedule  D,  Form  1120.  Losses  should  be 
entered  on  line  12  or  13. 

5.  Decrease  in  subscriber  accounts. — Enter  the  amount  of 
the  decrease  for  the  taxable  year  in  savings  credited  to  sub- 
scriber accounts  of  an  interinsurer  or  reciprocal  underwriter. 
See  instruction  20  of  Schedule  B-1  for  savings  credited  to 
subscriber  accounts. 

7.  Salaries  and  wages. — Enter  the  amount  of  accrued 
salaries  and  wages  for  the  taxable  year. 
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8.  Rents. — Enter  the  amount  of  accrued  rent  for  business 
property  in  which  the  corporation  has  no  equity. 

9.  Interest. — Enter  interest  accrued  on  business  indebted- 
ness. Do  not  include  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  obligations  the  interest  on 
which  is  wholly  exempt  from  income  tax.     (Section  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  ex- 
penses and  interest  in  the  case  of  transactions  between  re- 
lated taxpayers. 

10.  Taxes. — Enter  taxes  accrued  during  the  taxable  year 
and  attach  a  schedule  showing  the  type  and  amount  of  tax. 
Do  not  include  Federal  income,  war-profits,  and  excess-profits 
taxes;  estate,  inheritance,  legacy,  succession,  and  g^t  taxes; 
foreign  or  United  States  possession  income  taxes  if  any 
credit  is  claimed  in  line  12,  page  1;  Federal  taxes  paid  on 
bonds  containing  a  tax-free  covenant,  nor  taxes  not  imposed 
upon  the  taxpayer.  See  section  164(d)  regarding  appor- 
tionment of  taxes  on  real  property  between  seller  and 
purchaser. 

11.  Losses  incurred  on  insurance  contracts. — (a)  To  losses 
paid  during  the  taxable  year,  add  salvage  and  reinsurance 
recoverable  outstanding  at  the  end  of  the  preceding  taxable 
year  and  deduct  salvage  and  reinsurance  recoverable  out- 
standing at  the  end  of  the  taxable  year,  (b)  To  the  result 
obtained  in  "(a),"  add  all  unpaid  losses  outstanding  at  the 
end  of  the  taxable  year  and  deduct  unpaid  losses  outstanding 
at  the  end  of  the  preceding  taxable  year. 

12.  Capital  losses. — Enter  only  capital  losses  from  sepa- 
i-ate  Schedule  D,  Form  1120.  Capital  gains  should  be  en- 
tered on  line  3. 

13.  Other  capital  losses.— Enter  the  amount  of  losses  from 
capital  assets  sold  or  exchanged  to  provide  funds  to  meet 
abnormal  insurance  losses  and  to  provide  for  the  payment 
of  dividends  and  similar  distributions  to  policyholders.  Also 
see  instruction  18  for  Schedule  A. 

14.  Worthless  agency  balances  and  bills  receivable. — Enter 
the  amount  of  debts  in  the  nature  of  agency  balances  and 
bills  receivable  which  became  worthless  during  the  taxable 
year. 

15.  Interest. — Enter  the  amount  of  interest  earned  during 
the  taxable  year  which  under  section  103  is  excluded  from 
gross  income. 

10.  Depreciation. — See  instructions  for  Schedule  F. 

17.  Depletion. — See  instruction  15  for  Schedule  A. 

18.  Contributions. — Enter  the  amount  of  contributions  or 
gifts  accrued  during  the  taxable  year  to  or  for  the  use  of 
organizations  and  governmental  bodies  as  set  forth  in  section 
170(c). 

For  each  gift  of  property  other  than  cash  attach  a  state- 
ment setting  forth  a  description  of  the  property,  the  date  of 
the  gift,  and  method  of  valuation  for  all  gifts  except 
securities. 

Special  rule  for  contribution  of  depreciable  property  as 
defined  in  section  12i5(a)(3). — The  amount  to  be  taken  into 
account  for  such  purposes  shall  not  exceed  the  fair  market 
value  of  the  property  less  the  amount  which  would  constitute 
ordinary  income  under  section  1245(a). 

Limitation. — The  deduction  may  not  exceed  five  percent 
of  line  23  wif'out  taking  into  account  the  amount  of  this 
deduction. 
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19.  Dividends  paid  or  declared  to  policyholders. — Enter 
the  amount  of  dividends  and  similar  distributions  paid  or 
declared  to  policyholders  in  their  capacity  as  such. 

20.  Increase  in  subscriber  accounts. — In  the  case  ot  a 
mutual  insurance  company  which  is  an  interinsurer  or  re- 
ciprocal underwriter  there  is  allowed  as  a  deduction  the 
increase  for  the  taxable  year  in  savings  credited  to  sub- 
scriber accounts. 

The  term  "savings  credited  to  subscriber  accovmts"  means 
such  portion  of  the  surplus  as  is  credited  to  the  individual 
accounts  of  subscribers  before  the  16th  day  of  the  third 
month  following  the  close  of  the  taxable  year,  but  only  if  the 
company  would  be  obligrated  to  pay  such  amount  promptly  to 
such  subscriber  if  he  terminated  his  contract  at  the  close  of 
the  company's  taxable  year,  and  only  if  the  subscriber  has 
been  notified  as  required  by  section  1.823-6(c)(2){v),  In- 
come Tax  Regulations.  For  purposes  of  determining  his 
taxable  income,  the  subscriber  shall  treat  any  such  savings 
credited  to  his  account  as  a  dividend  paid  or  declared. 

24.  Dividends-received  deduction. — See  instructions  for 
Schedule  E. 

SCHEDULE  B-2 

In  the  case  of  a  taxpayer  subject  to  the  tax  imposed  by 
section  821(a),  section  823(c)  provides  that  if  the  g^oss 
amount  received  during  the  taxable  year  from  the  items 
described  in  section  822(b)  (other  than  paragfraph  (1)(D) 
thereof)  and  premiums  (including  deposits  and  assessments) 
is  less  than  $1,100,000,  then  there  shall  be  allowed  an  addi- 
tional deduction  for  the  purposes  of  determining  statutory 
underwriting  income  or  loss  under  section  823(a)  for  the 
taxable  year. 

For  definition  of  "premiums"  see  instructions  for  Schedule 
A-2. 

SCHEDULE  E 

Dividend  income. — Include  as'  dividends  from  other  corpo- 
rations amounts  includable  by  shareholders,  of  controlled 
foreign  corporations.  Attach  a  statement  setting  forth  the 
computation  of  the  includable  amount.  For  further  infor- 
mation see  sections  951  through  972  and  the  regulations 
thereunder. 

Dividends-received  deduction. —  (a)  Dividends  received 
from  a  domestic  co-rporation. — Enter  an  amount  equal  to  85 
percent  of  the  amount  received  as  dividends  (except  divi- 
dends on  certain  preferred  stock  of  public  utilities)  from  a 
domestic  corporation  subject  to  income  tax.  Amounts  re- 
ceived as  dividends  from  mutual  savings  banks,  cooperative 
banks  and  domestic  building  and  loan  associations  and  al- 
lowed as  a  deduction  to  such  banks  or  building  and  loan  as- 
sociations shall  not  be  treated  as  dividends.  In  the  case 
of  dividends  received  from  a  regulated  investment  company, 
see  section  854  regarding  limitations  on  amount  deductible. 
Any  dividend  received  from  a  real  estate  investment  trust 
which,  for  the  taxable  year  of  the  trust  in  which  the  dividend 
is  paid,  qualifies  under  sections  85&-858  shall  not  be  treated 
as  a  dividend. 

(6)  Dividends  received  on  certain  preferred  stock  of 
public  utilities. — Enter  62.115  percent  of  the  amount  received 
as  dividends  on  the  preferred  stock  of  a  public  utility  which 
is  subject  to  income  tax  and  is  allowed  a  deduction,  as  pro- 
vided in  section  247,  for  dividends  paid. 

(c)  Dividends  received  from,  certain  foreign  corpora- 
tions.— Enter  85  percent  of  dividends  received  from  certain 
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foreign  corporations.  See  sections  243  (d)  and  245  for  quali- 
fications and  limitations  on  the  amount  of  this  deduction. 

In  general,  no  dividends-received  deduction  will  be  allowed 
on  any  share  of  stock  (A)  which  is  sold  or  otherwise  dis- 
posed of  in  any  case  in  which  the  corporation  has  held  such 
share  for  15  days  or  less,  or  (B)  to  the  extent  the  corporation 
is  under  an  obligation  to  make  corresponding  payments  with 
respect  to  substantially  identical  stock  or  securities.  Where 
the  stock  has  preference  in  dividends,  the  holding  period  is 
90  days  instead  of  16  if  the  corporation  receives  dividends 
with  respect  to  such  stock  which  are  attributable  to  a  period 
or  periods  aggrregating  in  excess  of  366  days. 

SCHEDULE  F— DEPRECIATION 

Schedule  F  is  designed  for  taxpayers  using  the  alternative 
guidelines  and  administrative  procedures  described  in  Rev- 
enue Procedure  62-21  as  well  as  for  those  taxpayers  who  wish 
to  continue  using  procedures  authoriEed  prior  to  the  Revenue 
Procedure.  Where  double  headings  appear  use  the  first 
heading  for  the  new  procedure  and  the  second  heading  for  the 
older  procedure. 

Adjustments  to  basis  of  property:  (a)  Investment  credit. — 

The  cost  or  other  basis  of  property  which  qualifies  for  the 
investment  credit  shall  be  reduced  by  an  amount  equal  to  7 
percent  (3  percent  for  public  utilities)  of  the  qualified 
investment. 

(b)  Additional  first-year  depreciation. — If  a  taxpayer 
elects  to  claim  the  additional  first-year  allowance  under  sec- 
tion 179,  the  basis  of  the  property  must  be  adjusted  for  the 
amount  of  the  deduction  so  claimed. 

(c)  Salvage  value. — Salvage  value  must  be  taKen  into  ac- 
count in  determining  the  depreciation  deduction  (except 
under  declining  balance  method)  either  by  a  reduction  of  the 
amount  subject  to  depreciation,  or  by  a  reduction  in  the  rate 
of  depreciation,  but  in  no  event  shall  an  asset  (or  an  account) 
be  depreciated  below  a  reasonable  salvage  value.  In  com- 
puting the  basis  on  which  depreciation  may  be  taken  for 
personal  property,  other  than  livestock,  salvage  value  need 
not  be  taken  into  account,  if  it  does  not  exceed  10  percent 
of  the  cost  or  other  basis  of  the  property.  If  salvage  value 
exceeds  10  percent,  only  the  excess  need  be  taken  into  ac- 
count. These  provisions  apply  to  property  with  a  useful  life 
of  3  years  or  more  which  was  acquired  after  October  16, 1962. 

Alternative  Depreciation  Guidelines  and  Rules 

Revenue  Procedure  62-21  dated  July  12,  1962,  sets  forth 
alternative  standards  and  procedures  for  determining  depre- 
ciation. The  guideline  lives  for  guideline  classes  (broad 
categorieauot  item-by-item)  are  in  most  cases  substantially 
shorter  than  those  used  prior  to  the  Revenue  Procedure. 
Taxpayers  who  wish  to  use  these  provisions  must  use  them 
for  all  assets  in  a  particular  guideline  class. 

The  depreciation  schedule  provided  on  the  return  is  to  be 
used  for  reporting  depreciation  under  both  Revenue  Proce- 
dure 62-21  and  previously  prescribed  rules  and  standards. 

Revenue  Procedure  62-21  is  contained  in  IRS  Publication 
No.  456  (9-62).  Additional  information  is  contained  in  IRS 
Publication  No.  457.  These  publications  may  be  obtained 
from  the  Superintendent  of  Documents,  Government  Printing 
Office,  Washington,  D.C.,  20402,  for  25  cents  and  15  cents, 
respectively. 

DEPRECIATION  METHODS 

Following  is  a  brief  description  of  the  various  methods  of 
depreciation  which  may  be  used  under  either  Revenue  Pro- 
cedure 62-21  or  other  prescribed  rules  and  standards: 
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(o)  Straight  line  method. — To  compute  the  deduction,  add 
the  cost  of  improvements  to  the  cost  (or  other  basis)  of  the 
property  and  deduct  the  total  depreciation  allowed  or  allow- 
able. Divide  the  result  by  the  number  of  years  of  useful  life 
remaining  to  the  asset — the  quotient  is  the  depreciation 
deduction. 

(6)  Declining  balance  method. — A  uniform  rate  is  applied 
each  year  to  the  remaining  cost  or  other  basis  of  property 
determined  at  the  beginning  of  such  year.  For  property 
acquired  before  January  1,  1954,  or  used  property  whenever 
acquired,  the  rate  of  depreciation  under  this  method  may  not 
exceed  one  and  one-half  times  the  applicable  straight-line 
rate. 

(c)  Special  rules  for  new  assets  acquired  after  December 
SI,  195S. — The  cost  or  other  basis  of  an  asset  acquired  after 
December  31,  1953,  may  be  depreciated  under  methods  proper 
in  the  past;  or,  it  may  be  depreciated  under  any  of  the  fol- 
lowing methods  provided  (1)  that  the  asset  is  tangible,  (2) 
that  it  has  an  estimated  useful  life  of  three  years  or  more  to 
the  taxpayer,  and  (3)  that  the  original  use  of  the  asset  com- 
menced with  the  taxpayer  and  commenced  after  December 
31,  1953. 

{1)  Declining  fcaZonce  method. — This  method  may  be  used 
with  a  rate  not  in  excess  of  twice  the  applicable  straight-line 
rate. 

(2)  Suin  of  the  years-digits  method. — The  deduction  for 
each  year  is  computed  by  multiplying  the  cost  or  other  basis 
of  the  asset  by  the  number  of  years  of  useful  life  remaining 
(including  the  year  for  which  the  deduction  is  computed)  and 
dividing  the  product  by  the  sum  of  all  the  digits  correspond- 
ing to  the  years  of  the  estimated  useful  life  of  the  asset.  In 
the  case  of  a  6-year  life  this  sum  would  be  15  or  (54-4-1-3 
+2  +  1).  For  the  first  year  five-fifteenths  of  the  cost  would 
be  allowable,  for  the  second  year  four-fifteenths,  etc. 

(S)  Other  methods. — A  taxpayer  may  use  any  consistent 
method  which  does  not  result  in  accumulated  allowances  at 
the  end  of  any  year  greater  than  the  total  of  the  accumulated 
allowances  which  would  have  resulted  from  the  use  of  the 
declining  balance  method.  This  limitation  applies  only  dur- 
ing the  first  two-thirds  of  the  useful  life  of  the  property. 

(d)  Section  179 — Additional  first-year  depreciation  allow- 
ance.— Corporations  may  elect  to  write  off  20  percent  of  the 
cost  (before  adjustment  for  the  investment  credit  or  salvage 
value)  of  tangible  personal  property,  but  only  to  the  extent 
of  an  aggregate  cost  of  $10,000,  for  the  first  taxable  year  for 
which  a  deduction  is  allowable  under  section  167.  The  cost 
of  property  does  not  include  so  much  of  the  basis  of  such 
property  as  is  determined  by  reference  to  the  basis  of  other 
property  held  at  any  time  by  the  person  acquiring  such 
property.  This  additional  depreciation  is  limited  to  property 
with  a  remaining  useful  life  of  6  years  or  more  and  which  is 
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not  acquired  from  an  affiliated  corporation  (as  defined  in 
section  1504,  except  that  "more  than  50  percent"  stock  owner- 
ship is  substituted  for  "at  least  80  percent"  wherever  it 
appears  in  section  1504  (a)).  All  members  of  the  affiliated 
group  will  be  treated  as  one  taxpayer,  and  the  $10,000  limita- 
tion will  be  apportioned  among  the  members  in  the  manner 
prescribed  by  regulations.  Further,  for  this  allowance  to 
apply  in  any  case,  the  basis  of  the  property  must  not  be 
determined  in  whole  or  in  part  by  reference  to  the  trans- 
feror's basis.  Depreciation  on  the  remaining  cost  of  the 
property  may  be  taken  under  any  of  the  methods  indicated 
above.  The  additional  first-year  depreciation  of  an  asset 
should  be  shown  on  a  separate  line  of  the  depreciation  sched- 
ule rather  than  included  on  the  line  used  to  show  the  regular 
depreciation  of  the  asset. 

Change  in  method  of  depreciation. — Taxpayers,  who  may 
desire  to  follow  more  conservative  depreciation  policies  be- 
cause ordinary  income  treatment  will  be  applied  to  the  gain 
(to  the  extent  of  the  depreciation  taken  after  December  31, 
1961)  from  the  sale  or  exchange  of  depreciable  property  de- 
fined in  section  1245(a)(3),  may  elect  to  change  their  method 
of  depreciation  with  respect  to  such  property  from  the  de- 
clining balance  or  sum  of  the  years-digits  to  the  straight  line 
method  on  or  before  the  due  date  of  the  return  for  the  first 
taxable  year  ending  after  December  31,  1962.  To  make  this 
election  attach  a  statement  to  your  return  identifying  the 
assets  to  which  the  election  applies. 

SCHEDULE  G,  COLUMN  7 
EXPENSE  ACCOUNT  ALLOWANCES 

Expense  account  allowance  means:  (1)  amounts,  other 
than  compensation,  received  as  advances  or  reimbursements, 
and  (2)  amounts  paid  by  or  for  the  corporation,  for  expenses 
incurred  by  or  on  behalf  of  an  officer  including  all  amounts 
charged  through  any  type  of  credit  card. 

However,  this  term  does  not  include  amounts  paid  for:  (a) 
the  purchase  of  goods  for  resale  or  use  in  your  business;  (6) 
incidental  expenses,  such  as  the  purchase  of  office  supplies 
for  the  corporation  or  local  transportation  in  connection  with 
an  errand;  and  (c)  such  fringe  benefits  as  hospitalization 
insurance,  pension  trust  funds  and  unemployment  insurance. 

Column  7  of  Schedule  G  is  to  be  completed  for  your  25 
highest  paid  officers.  To  determine  the  highest  paid  officers 
for  this  purpose  all  allowances  including  expense  account 
allowances  as  described  above  must  be  added  to  each  officer's 
compensation.  Column  7  need  not  be  completed  for  any 
officer  for  which  the  combined  amount  is  less  than  $10,000. 

For  this  purpose  an  officer  is  a  person  who  is  elected  or  ap- 
pointed to  office  or  who  is  designated  as  such  in  the  corpora- 
tion's charter  or  bylaws  such  as  regular  officers,  chairman 
of  the  board,  etc. 
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EXPENSES  FOR  TRAVEL.  ENTERTAINMENT.  AND  GIFTS 


Regulations  issued  under  the  Revenue  Act  of  1962  added 
new  rules,  effective  January  1,  1963,  for  determining  the 
amount  of  travel,  entertainment,  and  gift  expenses  allow- 
able as  a  deduction  for  employers  and  employees.  Before 
such  an  expense  will  be  allowable  it  must  meet  the  prior 
law  test  of  being  ordinary  and  necessary  to  the  business, 
and  in  addition  must  meet  the  requirements  of  the  new 
rules  under  Section  274  of  the  Internal  Revenue  Code. 

Recordkeeping  Rules. — Under  the  new  rules,  a  tax- 
payer who  claims  a  deduction  for  travel,  entertainment, 
or  gift  expenses  should  prove  the  expenses  with  adequate 
records  which  set  forth : 

(1)  the  amount; 

(2)  the  time  and  place; 

(3)  the  business  purpose;  and 

(4)  the  business  relationship  of   the  persons  enter- 
tained or  receiving  a  gift. 

No  deduction  will  be  allowed  for  estimates.  Records 
should  be  backed  up  by  receipts,  paid  bills,  or  similar  docu- 
mentary evidence  for  expenditures  of  $25  or  more  and  for 
lodging  while  traveling  away  from  home,  regardless  of 
amount.  An  explanation  of  the  recordkeeping  rules,  in- 
cluding the  exception  for  the  employee  who  adequately 
accounts  to  his  employer,  may  be  found  in  Internal 
Revenue  Bulletin  1963-4. 

Travel  Expenses. — The  new  rules  disallow  deductions 
to  employees  for  a  portion  of  travel  expenses  in  certain 
cases  when  business  trips  are  combined  with  personal  vaca- 
tions. However,  this  new  rule  does  not  apply  to  travel 
away  from  home  which  does  not  exceed  one  week,  or  if  the 
trip  exceeds  one  week  unless  the  personal  or  vacation  time 
amounts  to  25  percent  or  more  of  the  total  time  on  the 
trip.  In  addition,  if  the  travel  expense  qualifies  as  an 
ordinary  and  necessary  business  expense,  none  of  it  will  be 


disallowed  ( 1 )  if  the  employee  did  not  have  substantial 
control  over  arranging  the  business  trip  or  (2)  if  a  personal 
vacation  was  not  a  major  consideration  in  determining 
whether  the  trip  should  be  made. 

Entertainment  Expenses. — To  deduct  entertainment 
expense  under  the  new  rules  a  taxpayer  must  show  that 
the  expense  is  { 1 )  "directly  related"  to  the  active  conduct 
of  his  business,  or  (2)  "associated"  with  the  active  con- 
duct of  his  business  and  that  the  entertainment  occurred 
directly  before  or  after  a  substantial  and  bona  fide  busi- 
ness discussion,  or  (3)  covered  by  one  of  the  following 
exceptions: 

(a)  business  meals, 

(b)  food  and  beverages  for  employees, 

(c)  expenses  treated  as  compensation, 

(d)  reimbursed  expenses  of  employees  and  inde- 
pendent contractors, 

(e)  recreational  expenses  for  employees, 

(f )  employee  or  stockholder  business  meetings, 

(g)  meetings  of  business  leagues,  ' 
(h)    items  available  to  the  public,  and 

(i)   entertainment  sold  to  customers. 

Business  Gifts. — Business  gifts  may  be  deducted  up  to 
$25  annually  for  each  recipient.  If  the  total  cost  of 
all  of  your  business  gifts  to  one  individual  during  the  tax- 
able year  exceeds  $25,  you  may  only  deduct  $25.  Pro- 
motional material  and  certain  awards  to  employees  are 
excepted  from  this  rule. 

A  more  detailed  explanation  of  the  new  rules  relating 
to  travel,  entertainment,  and  gift  expenses  may  be  found 
in  Internal  Revenue  Bulletin  1963-30. 

These  rules  are  also  set  forth  in  Public-iion  No.  463, 
which  is  available  at  any  Internal  Revenue  Service  office. 
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1120-8 

tT.ff.  TnnMuxy  I>«pcutni*nl 
Inltnol  R*T*Ba*  s»TTicc 


A.  Date  oi  election  as  small 
business  corporation 


B.  Business  Code  No.  (See 
page  4  of  instructions.) 


C.  Total  assets  from  line  13 
Sch.  L  (See  instruction  N) 


U.S.  SMALL  BUSINESS  CORPORATION 
RETURN  OF  INCOME 

FOR  CALENDAR  YEAR  1863 

or  other  taxable  year  beginriing „ _ _...._ ■  1963, 

and  ending «  ^9 


pIjEase  type  or  print 


Name 


Number  and  street 


Qtf  or  town  and  Stale 


Pottal  ZIP  code 


D.  County  in  which  located 


E.  Employer  identification  numbw 


1963 


IMPORTANT— All  applicable. lines  and  schedules  must  be  filled  in.    If  the  lines  on  the  schedules  are  not  sufficient,  see  Instruction  M. 


8 

Z 

i-< 

(0 
CO 

o 
on 
o 


1.  Gross  receipts  or  gross  sales Less:  Returns  and  allowances  . 

2.  Less:  Cost  of  goods  sold  (Schedule  A)  and/or  operations  (attach  schedule) 

3.  Gross  profit 

4.  Dividends 

5.  Interest  on  obligations  of  the  United  States  and  U.S.  instrumentalities 

6.  Other  interest 

7.  Rents 


8.  Royalties 

9.  Gains  and  losses  (from  separate  Schedule  D  (Form  1120-S)) 

(a)  Net  short-term  capital  gain  reduced  by  any  net  long-term  capital  loss 

(b)  Net  long-term  capital  gain  reduced  by  any  net  short-term  capital  loss 

(c)  Net  gain  (loss)  from  sale  or  exchange  of  properly  other  than  capital  assets. 

10.  Other  income  (attach   schedule) 

U.  Total  income,  lines  3  to  10.  inclusive 


O 

Eh 
O 

D 
Q 
U 
Q 


12.  Compensation  of  officers   (Schedule  E) 

13.  Salaries  and  wages  (not  deducted  elsewhere) 

14.  Repairs  (do  not  include  cost  of  improvements  or  capital  expenditures) . 

15.  Bad  debts  (from  Schedule  F  if  reserve  method  is  used) 

1$.  Rents 


17.  Taxes  (Schedule  G) . 

18.  Interest 


19.  Contributions  or  gifts  paid  (Schedule  H) 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft  (attach  schedule) . 
21, 
22 
23 
24 
25 


Amortization  (attach  schedule) 

Depreciation  (Schedule  I) 

Depletion    (attach  schedule) 

Advertising 

(a)  Pension,  profit-sharing,  stock  bonus,  annuity  plans  (see  instructions) . 

(b)  Other  employee  benefit  plans  (see  instructions) 

26.  Other  deductions  (Schedule  J) 

27.  Total  deductions  in  lines  12  to  26,  inclusive 

26.  Taxable  income,  line  1 1  less  line  27 


SIGNATURE  AND  VERIFICATION.     (See  Instruction  F) 

Under  penalties  ol  perjury,  I  declare  that  I  have  exammed  this  return,  including  accompanying  schedules  and  statements,  and  to  the  best  of 
my  knowledge  and  belief  it  is  true,  correct,  and  complete.  If  prepared  by  a  person  other  than  taxpayer,  his  declaration  is  based  on  all  informa- 
tion of  which  he  has  any  knowledge. 


CORPORATE 
SEAL 


Date  Signature  oi  oUlcer 

Individual  or  firm  signature  oi  preparer 


Title 


Date 
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Pa(3e2 

ScheduU  A.— COST  OF  GOODS  SOLD.    (S«»  Instruction  2) 

(Where  Invenlories  ore  an  incoms-detcrmlnlng  factor) 

1.  Was  inventory  valued  at — Cost  Q  ;   lower  of  cost  or  market  Q  ; 
UFO  D  ;  other  D  ?      If  other,  attach  explanation. 

2.  Have  write-downs  been  made  to  inventory?     Yes  D  No  Q.     If  yes. 
were  the  write-downs  computed  on  the  basis. oil ..,        .. 

(a)  D  Percentage  reductions  from  parts  of  the  inventory 

(b)  n  Percentage  reductions  from  the  total  inventory 

(c)  U  Valuation  of  individual  items. 

Jrlrrventory  at  beginning  of  year, ... ........ 

2.  Merchandise  bought  for  manufacture  or  sale. 

- 

4.  Other  costs  per  books  (attach  schedule) .... 

If  "a'    or   "b"   is  checked,  enter  the  percentage  of  write- 
downs   %.     For  "a,"    "b,"  or  "c"   enter  the  dollar 

amount  of  write-downs  $ (If  not  available, 

estimate  and  indicate  that  the  figure  is  an  estimate.) 

3.  Was  the  inventory  verified  by  physical  count  during  the  year? 

Yes  D     No  D  .     If   "No,"  attach  explanation  of  how  the  closing 
inventory  was  determined. 

4.  Was  there  any  substantial  change  in  the  manner  of  determining 
quantities,  costs  or  valuations  between  the  opening  and  closing  in- 
ventories?    Yes  n     No  n  ■     If  "Yes,"  attach  explanation. 

NOTE:  If  Q  direct  answer  cannot  be  given  to  a  queatlon,  attach  explanation. 

S.  Total 

6a  Less:  Inventory  at  end  of  year 

7.  Cost  of  goods  sold  (enter  here  and  on  line  2, 
page    1) 

Schedule  D. — Separate  Schedule  D  (rorm  1120-S)  should  be  used  in  reporting  sales  or  exchanges  of  property.     (See  Instruction  9) 


Schedule  E.— COMPENSATION  OF  OFFICERS.     (Sea 

page  3 

of  instructions) 

1.  Name  anil  address  of  officer 

2.  Official  title 
(abbreviate) 

3.  Time  de- 
voted to 
business 

Percentage  of  corpora- 
tion's stocit  owned 

6.  Amount  of 
compensation 

7.  Expense  account 

4.  Common 

b.  Preferred 

ailonvances 









Total  compensation  of  officers  (enter  here  and  on  line  1 2 

page  1) 

xxxxxxxx 

Schedule  r.— BAD  DEBTS— RESERVE  METHOD.     (See  Instruction  IS) 

I. Taxable  year 

2.  Trade  notes  and  accounts 

receivable  outstanding  at 

end  of  year 

3.  Sales  on  account 

4.  Gross  amount  added  to 
resenre 

S.  Amount  charged  against 
reserve 

6.  Reserve  for  bad  debts  at  end 
of  year 

1960 

1961 

1962 

1963 

NOTE:  Securities  which  ore  capital  assets  and  which  became  worthless  within  the  taxable  year  should  be  reported  in  s&parate  Schedule  D  (Form  1 120-S) 


Schedule  G.— TAXES.     (See  Instruction  17) 

Schedule  H.— CONTRIBUTIONS  OR  GIFTS  PAID 
(See  Instruction  19) 

Explanation 

Amount 

Name  and  address  of  organization 

Amount 

Contributions  carryover  (see  instructions) 

Total  contributions  (enter  here  and  on  line  19, 
page  1,  subject  to  5  percent  limitation) .... 

Total  (enter  here  and  on  line  1 7,  page  1) . 

Schedule  I. — DEPRECIATION.     (See  Instruction  22  and  Summary  on  Page  3) 

This  schedule  is  designed  for  taxpayers  using  the  alternative  guidelines  and  administrative  procedurea  described  in  Revenue  Procedure  62-21  as 
well  as  for  those  taxpayers  who  wish  to  continue  using  procedures  authorized  prior  to  the  Revenue  Procedure.  Where  double  headings  appear 
use  the  first  heading  for  the  new  procedure  and  the  second  heading  for  the  older  procedure.  Reduce  the  basis  of  property  which  qualifies  for  the 
investment  credit  by  7  percent  of  the  qualified  investment.     (3  percent  for  public  utilities.) 


1.  Group  and  guideline  class 

OR 

Description  of  property 


2.  Cost  or  other  basis 
at  beginning  of  year 
-OR- 


Cost  or  other  basis 


3.  Asset  additions 
in  year  (amount) 
-OR- 


Date  acquired 


4.  Ast^l  retirements 
in  year  (amount) 

(applicable  only  to 
Rev.  Proc.  62-21) 


5.  Depreciation 

allowed  or  allowable 

in  prior  years 


S.  fMethod 

of 
computing 
depreciation 


7.  Class  life 

OR 

Rate(%) 
or  life 


8.  Depreciation  for 
this  year 


1.  Totals 

2.  Less:  Amount  of  depreciation  claimed  in  Schedule  A  and  elsewhere  on  return. 

3.  Balance — Enter  here  and  on  line  22,  page  1 

4.  Cost  or  other  basis  of  fully  depreciated  assets  still  in  use 
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SUMMARY  OF  DEPRECIATION  AND  AMORTIZATION  SCHEDULES 


DEPRECIATION 


1.  Sirdiglit  line  method 

2.  Declining  balance  method 

3.  Sum  of  the  years-digits  method. 

4.  Based  on  units  of  production . . . 

5.  Additional  Ist-year  (Sec.  179)., 

6.  Other  (specify)  , 

7.  Total  depreciation  claimed 


UNDER  REV.  PROC.  62-21 


OTHER 


AMORTIZATION 


1.  Emergency  facilities , 

2.  Research  or  experimental . . . . 

3.  Exploration  and  development. . 

4.  Organizational 

5.  Trademark  and  trade  name. . . 

6.  Other  (specify) 

7.  Total  amortization  claimed  . .  . 


Schedule  J.— OTHER  DEDUCTIONS.     (See  Geneial  Instruction  L  and  Specific  Instruction  26) 


Total  (enter  here  and  on  line  26,  page  1) , . 

Schedule  K.— SHAREHOLDER'S  SHARE  OF  INCOME.     (See  page  3  o£  the  instrucHons) 


Computation  of  Corporation's  Undistributed  Taxable  Income 


1.  Taxable  income  (from  line  28,  page  1) 

2.  Less:  Money  distributed  as  dividends  out  of  earnings  and  profits  of  the  taxable  year. 

3.  Corporation's   undistributed  taxable  income 


Schedule  of  Distribution  and  Income 

1.  Name  and  address  of  each  shareholder. 
(11  telurn  of  shareholder  is  filed  in  another  Internal  Revenue  District,  specify  district) 

Social  security  number 

2.  stock  ownership 

Number  ot 
shares 

Period  held 

From 

To 

(a)                                   

(b)                   

(c)  ...                

(d) 

(e) 

Totals 

xxxxxxxxxxx 

X  X  X  X  X 

X  X  X  X  X  X 

X  X  X  X  X 

X 

Continuation  of  Schedule  of  Distribution  and  Income 


4.  Compensalion 

5.  Dividends 

6.  Share  of  un- 
distributed taxable 
income  or  net 
operating  loss 

7.  Share  ol  long- 
term  capital  gam 

8.  Dividends 

entitled  to 

exclusions  and 

credit 

9.  Amount  taxable 

as  ordinary 

income 

10.  Nondividend  distributions 

time  devoted  to 
business 

Dates 

Amounls 

Dale 

Amount 

(a) 

(b).... 

fc)  . 

(d).... 
(e) 

Totals 

X  X  X  X 

X  X  X  X   X  X 

X  X  X  X  X  X 

P.  Date   incorporated. 

G.  Did  the  corporation  at  the  end  of  the  taxable  year  own  directly  or 
indirectly  50  percent  or  more  of  the  voting  stock  of  a  domestic 
corporation?  Yes  Q  No  D  (For  rules  of  attribution,  see  sec- 
tion 267(c)). 

If  the  answer  is  "Yes,"  attach  separate  schedule  showing: 
(a)  name,  address  and  employer  identification  No.  and  (b)  per- 
centage owned. 

H.  Did  the  corporation  derive  more  than  80^,  of  its  gross  receipts  from 

sources  outside  the  United  States? D  Yes      D  No. 

Did  the  corporation  derive  more  than  20%  of  its  gross  receipts  from 
royalties,  rents,  dividends,  interest,  annuities,  and  sales  or  ex- 
changes of  stock  or  securities  (gross  receipts  from  sales  or  ex- 
changes being  taken  Into  account  for  purposes  of  this  question 

only  to  the  extent  of  gains  therefrom) D  Yes      D  No. 

I.    Did  tl->e  corporation  during  the  taxable  year  have  any  contracts  or 

subcontracts  subject  to  the  Renegotiation  Act  of  1951?  n  Yes  □  No. 

If  "Yes,"  enter  the  aggregate  gross  dollar  amount  billed  during  the 

year $ 

J.    Amount  of  income  (or  loss)  for:     1960  $ ; 

1961  $ ;     1962$ , 


K.  Refer  to  page  4  of  instructions  and  state  the: 

Principal   business  activity 

Principal  product  or  service 


1 .  Did  you  claim  a  deduction  for  expenses  connected  with:  (If  answer  to 

any  question  is  "Yes,"  check  applicable  boxes  within  that  ques- 
tion.) 

(1)  A  hunting  lodge  D.  working  ranch  or  farm  □,  fishing  camp  Q. 
resort  property  D.  pleasure  boat  or  yacht  .Q.  or  other  similar 
facility  D?  (Other  than  where  the  operation  of  the  facility  was 
the  principal  business.)     Yes  Q      No  Q 

(2)  The  leasing,  renting,  or  ownership  of  a  hotel  room  or  suite  O, 
apartment  Q.  or  otSer  dwelling  Q.  which  was  used  by  customers 
or  employees  or  members  of  their  families?  (Other  than  use  by 
employees  while  in  business  travel  status.)     Yes  Q      No  D 

(3)  The  attendance  of  your  employees'  families  at  conventions  or 
business  meetings?    Yes  □      No  □ 

(4)  Vacations  for  employees  or  members  of  their  families?  (Other 
than  vacation  pay  reported  on  Form  'W-2.)     Yes  D      No  D 
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Schedule  L.— BALANCE  SHEETS.     (See  InsirucUons) 


ASSETS 


10. 
11. 

12. 
13. 


Cash 

Notes  and  accounts  receivable 

(a)  Less:  Reserve  for  bad  debts 

Inventories 

Investments  in  Government  obligations 

Other  current  assets  (attach  schedule) 

Loans  to  shareholders 

Other  investments  (attach  schedule) 

Buildings  and  other  fixed  depreciable  assets 

(a)  Less:  Accumulated  amortization  and  depreciation. 
Depletable  assets 

(a)  Less:  Accumulated  depletion 

Land  (net  of  any  amortization) 

Intangible  assets  (amortizable  only) 

(a)  Less:  Acctimulated  amortization 

Other  assets  (attach  schedule) , 

Total  assets 


LIABILITIES  AND  CAPITAL 

14.  Accounts  payable 

15.  Mortgages,  notes,  and  bonds  payable  in  less  than  1  year. 

16.  Other  current  liabilities  (attach  schedule) 

17.  Loans  from  shareholders 

18.  Mortgages,  notes,  and  bonds  payable  in  1  year  or  more. 

19.  Other  liabilities  (attach  schedule) 

20.  Capital  stock 

21.  Paid-in  or  capital  surplus 

Surplus  reserves  (attach  schedule) 

Earned  surplus  and  undivided  profits  accumulated 

Shareholders'  undibtiibuted  taxable  income 

Total  liabilities  ond  capital 


22 
23 
24 
25. 


Beginning  ol  taxable  year 


Amount 


Total 


End  of  taxable  year 


Amount 


Total 


Schedule  M.— RECONCILIATION  OF  TAXABLE  INCOME 


1.  Net  income  per  books 

9.  Income  recorded  on  books  this  year  not  in- 

2.  Contributions  in  excess  of  5%  limitation 

3.  Insurance  premiums  paid  on  the  life  of  any 
officer  or  employee  where  the  corporation  is 
directly  or  indirectly  a  beneficiary 



4.  Unc«llowable  interest  expense 

5.  Excess  of  capital  losses  over  capital  gains 

$.  Taxable  income  not  recorded  on  books  this  year 

(itemize) 

10.  Deductions  in  this  tax  return  not  charged 

against  book  income  this  year  (itemize) 

11.  Total  of  lines  9  and  10 

7.  Expenses  recorded  on  books  this  year  not  do- 
ducted  in  this  return  (itemize) 

8.             Total  of  lines  1  through  7 

12.  Taxable  Income  (line  8  minus  11) 

•it  U.S.  GOVERNMENT  PmNlING  OFFICE  :  1963-0-«93-?97 
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Instructions  for  the  1963  Form  lllOS 

U.  S.  Small  Business  Corporation  Return  of  Income 

(References  are  to  the  Internal  Revenue  Code) 

IMPORTANT  NOTICE.— New  rules  are  now  in  effect  for  determining  the  amount  of  travel,  entertainment  and  gift  expenses  allowable  as 
a  deduction  for  employers  and  employees.  The  rules  are  set  forth  In  detail  In  Publication  No.  463,  which  can  be  obtained  at  any  Internal  Rev- 
enue Service  office. 

Estimates  of  expenses  are  not  acceptable.  Records  must  be  supported  by  receipts,  paid  bills  or  similar  substantiating  evidence  for  expend- 
itures of  $25  or  more,  and  generally  for  lodging  while  traveling  away  from  home  regardless  of  the  amount. 

H.  Accounting  methods. — Taxable  income  shall  be  computed  in 
accordance  with  the  method  of  accounting  regularly  used  by  the  tax- 
payer in  maintaining  its  books  and  records.  In  all  cases  the  method 
adopted  should  clearly  reflect  taxable  income.  The  basic  methods 
of  accounting  are  the  "cash  receipts  and  disbursements  method"  and 
the  "accrual  method."  You  may  use  these  methods  or  any  other 
method  permitted  under  the  Code  or  any  combination  of  these 
methods  in  accordance  with  regulations.  If  a  taxpayer  engages  in 
more  than  one  trade  or  business,  it  may,  with  respect  to  each  trade 
or  business,  use  a  different  method  of  accounting.  Each  method 
must,  however,  clearly  reflect  the  income  of  the  particular  trade  or 
business  with  which  it  is  used,  and  separate  profit  and  loss  state- 
ments for  each  trade  or  business  must  be  submitted.  Except  in 
those  cases  where  the  law  specifically  permits  it,  a  taxpayer  may  not 
change  the  method  of  accounting  upon  the  basis  of  wfiich  it  has 
reported  its  income  in  prior  years  (for  its  income  as  a  whole  or  with 
respect  to  any  separate  trade  or  business)  without  first  securing  con- 
sent on  Form  3115,  Application  for  Change  in  Accounting  Method. 

Rounding  off  to  whole-dollar  amounts. — If  you  wish,  the  money 
items  on  your  return  and  accompanying  schedules  required  by  such 
return  may  be  shown  as  whole-dollar  amounts.  This  means  that  you 
eliminate  any  amount  less  than  50  cents,  and  increase  any  amount 
from  50  cents  through  99  cents  to  the  next  highest  dollar. 

I.  Certain  information  returns  which  may  be  required. — 

1.  Forms  1096  and  1099. — Information  returns  to  be  filed  con- 
cerning certain  salaries,  fees,  compensation,  interest,  rents,  royalties, 
annuities,  pensions,  dividends,  and  foreign  items. 

2.  Forms  966  and  1099L. — Information  returns  regarding  dissolu- 
tion or  liquidation,  and  distributions  in  liquidation. 

J.  Stock  ownership  in  foreign  corporations. — A  corporation  owning 
any  stock  of  a  foreign  corporation  must  attach  a  statement  showing 
the  name  and  address  of  each  company  and  the  total  number  of 
shares  of  each  class  of  outstanding  stock  owned  during  the  taxable 
year.  If  the  corporation  owned  5  percent  or  more  in  value  of  the 
outstanding  stock  of  a  foreign  personal  holding  company,  attach  a 
statement  setting  forth  in  complete  detail  the  information  required 
by  section  551  (d). 

K.  Balance  sheets. — The  balance  sheets,  Schedule  L,  should  agree 
with  the  books  of  account  or  any  differences  should  be  reconciled. 
All  corporations  reporting  to  the  Interstate  Commerce  Commission 
or  to  any  national.  State,  municipal,  or  other  public  officer,  may 
submit,  in  lieu  of  Schedule  L,  copies  of  their  balance  sheets  prescribed 
bv  such  authorities  as  at  the  beginning  and  end  of  the  taxable  year. 

Line  10,  Schedule  L,  should  show  land  less  any  accumulated  amor- 
tization of  the  land  as  an  emergency  facility  wider  the  authority  of 
section   168. 

L.  Net  operating  loss  and  other  deductions. — The  deduction  for  net 
operating  losses  provided  by  section  172  and  the  Special  Deductions 
provided  in  Part  VIII  (except  section  248)  of  subchapter  B^  shall  not 
be  allowed  to  an  electing  small  business  corporation.  (Section 
1373  (d).) 

M.  Attachments. — Attachments  may  be  used  m  the  preparation  of 
your  return  if  the  lines  on  the  form  schedules  arc  not  sufficient  for 
your  needs.  The  attachments  must  contain  all  required  information, 
follow  the  format  of  the  official  schedules  and  must  be  attached  to 
the  return  in  the  same  sequence  as  the  schedules  appear  on  the  official 
forms.  If  an  attachment  is  used  in  place  of  a  schedule  having  a  sum- 
mary line  on  page  I  of  the  form  the  total  need  not  be  entered  on  the 
schedule,  but  must  be  entered  on  page  1 . 

N.  Total  assets. — Enter  the  total  assets  as  of  the  end  of  the  taxable 
year  as  shown  on  line   13,  Schedule  L.     In  the  event  there  are  no 
assets  at  the  end  of  the  year,  show  total  assets  at  the  beginning  of 
evade  or  defeat  payment  of  tax.  the  year. 

SPECIFIC   INSTRUCTIONS    {Numbered  to   correspond  with  line  numbers  on  page  1  of  return 


A.  Corporations  required  to  file  Form  1120-S. — Every  small  busi- 
ness corporation  (as  defined  in  section  1371  (a))  which  has  filed  a 
proper  and  timely  election  under  section  1372  (a)  not  to  be  subject  to 
the  income  tax  imposed  by  chapter  1  must  file  Form  1120-S.  See 
Form  2553. 

B.  Consents  of  shareholders. — Consents  of  all  shareholders  are  re- 
quired to  be  attached  to  the  election  form  notifying  the  District  Direc- 
tor of  the  election.  However,  where  the  election  was  made  before  the 
first  day  of  the  taxable  year,  the  consents  of  persons  who  became  share- 
holders after  the  date  of  election  and  on  or  before  such  first  day  must 
be  filed  with  the  District  Director  with  whom  the  election  was  filed  as 
soon  as  practicable  after  such  first  day  and  in  no  event  later  than  the 
last  day  prescribed  for  making  the  election.  Copies  of  such  latter 
consents  must  be  attached  to  the  Form  1120-S  at  the  time  the  return 
is  filed. 

New  shareholders  (any  person  who  was  not  a  shareholder  on  the 
first  day  of  the  first  taxable  year  for  which  the  election  is  effective,  or 
on  the  day  on  which  the  election  is  made,  whichever  is  later)  must 
consent  to  the  election  and  such  statement  of  consent  must  be  filed 
with  the  District  Director  with  whom  the  election  was  filed  within  a 
period  of  30  days  after  they  become  shareholders  or  the  election  is 
automatically  terminated.  Copies  of  such  consents  must  also  be 
attached  to  the  return. 

C.  Termination. — The  election  by  the  corporation  is  automatically 
terminated  ( 1 )  by  the  failure  of  a  new  shareholder  to  consent  to  such 
election  as  explained  in  B  above;  (2)  where  it  ceases  to  be  a  small 
business  corporation  as  defined  in  section  1371  (a)  ;  (3)  where  it 
derives  more  than  80  percent  of  its  gross  receipts  from  sources  outside 
the  U.  S.;  or  (4)  where  it  has  gross  receipts  of  which  more  than  20 
percent  is  derived  from  royalties,  rents,  dividends,  interest,  annuities, 
and  sales  or  exchanges  of  stock  or  securities  (gross  receipts  from  sales 
or  exchanges  being  taken  into  account  for  this  purpose  only  to  the 
extent  of  gains  therefrom).  Such  termination  is  effective  for  the 
taxable  year  in  which  any  one  of  the  foregoing  occurs  and  for  all  suc- 
ceeding taxable  years  of  the  corporation. 

The  election  may  be  revoked  for  any  taxable  year  after  the  first 
taxable  year  for  which  the  election  is  effective.  An  election  to  revoke 
may  be  made  only  if  all  persons  who  are  shareholders  on  the  day  on 
which  the  revocation  is  made  consent  to  the  revocation.  The  revo- 
cation is  effective  (1)  for  the  taxable  year- in  which  made,  if  made 
before  the  close  of  the  first  month  of  the  taxable  year,  or  (2)  for  the 
taxable  year  following  the  taxable  year  in  which  made,  if  made  after 
the  close  of  the  first  month;  and  for  all  succeeding  taxable  years. 
The  revocation  is  to  be  made  in  the  manner  prescribed  by  regulations. 

Where  the  small  business  corporation  has  elected  under  section 
1372  (a)  and  the  election  has  been  terminated  or  revoked,  the  cor- 
poration is  not  eligible  to  again  elect  under  1372  (a)  for  5  years 
unless  the  Secretary  or  his  delegate  consents  to  such  an  election. 

D.  Period  to  be  covered  by  return. — The  return  shall  be  filed  for 
the  calendar  year  1963  or  other  taxable  year  beginning  in  1963. 

E.  Time  and  place  for  filing. — The  return  must  be  filed  on  or  before 
the  15th  day  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  District  Director  of  Internal  Revenue  for  the  district 
in  which  the  corporation's  principal  place  of  business  or  principal 
office  or  agency  is  located.      (Section  6072.) 

F.  Signature  and  verification. — The  return  must  be  signed  either 
by  the  president,  vice  president,  treasurer,  assistant  treasurer  or  chief 
accounting  officer,  or  by  any  other  corporate  officer  (such  as  tax 
officer)  who  is  authorized  to  sign.  A  receiver,  trustee,  or  assignee 
must  sign  any  return  which  he  is  required  to  file  on  behalf  of  a  corpo- 
ration. 

G.  Penalties. — Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt  to 


1.  Gross  receipts. — Enter  gross  receipts  or  sales  from  all  business 
operations  except  those  required  to  be  reported  in  lines  4  through  9. 

2.  Cost  of  goods  sold. — If  the  production,  manufacture,  purchase, 
or  sale  of  merchandise  is  an  income-determining  factor  in  the  trade 
or  business,  inventories  of  merchandise  on  hand  should  be  taken  at 


the  beginning  and  end  of  the  taxable  year,  and  may  be  valued  at 
cost,  or  at  cost  or  market,  whichever  is  lower,  or  by  any  other  permis- 
sible method. 

An   inventory  method  once  properly  adopted  is  controlling  until 
permission  to  change  is  obtained  from  the  Commissioner.     Applica- 
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tion  for  permission  to  change  an  inventory  method  must  be  made  on 
Form  3115  and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  effect  a  change. 
In  case  the  inventories  reported  do  not  agree  with  the  balance  sheet, 
attach  a  statement  explaining  the  difference. 

A  corporation  electing  to  use  the  last-in,  first-oMt  method  of  val- 
uing inventor)-  provided  for  in  section  472  must  file  Form  970  with 
the  return  for  the  first  year  of  the  election.  Thereafter,  attach  sepa- 
rate schedule  showing:  {!)  a  summary  of  all  inventories;  (2)  with 
respect  to  any  inventories  computed  under  section  472,  the  computa- 
tion of  the  quantities  and  cost  bv  acquisition  levels. 

5.  Interest  on  U.S.  obligations. — Enter  the  amount  of  interest  on 
obligations  of  the  United  States  and  U.S.  instrumentalities. 

Non-inleresl-bearing  obligations  issued  at  a  discount. — Taxpayers 
on  the  cash  basis  may  elect,  as  to  all  non-interest-bcaring  obligations 
issued  at  a  discount  and  redeemable  for  fixed  amounts  increasing  at 
stated  intervals  (for  example,  United  States  Savings  Bonds),  to 
include  the  increase  in  redemption  price  applicable  to  the  current 
year.  For  the  year  of  election  the  total  increase  in  redemption  price 
of  such  obligations  occurring  between  the  date  of  acquisition  and  the 
end  of  the  year  must  be  included.  Attach  statement  listing  obliga- 
tions owned  and  computation  of  the  increase.      (Section  454  ) 

6.  Other  interest. — Enter  on  line  6,  the  amount  of  interest  on 
loans,  notes,  mortgages,  bonds,  bank  deposits,  corporate  bonds,  etc. 
See  section  1 7 1  for  amortizable  bond  premiums. 

7.  Rents. — Enter  the  gross  amount  received  for  the  rent  of  prop- 
erty. Any  expenses,  including  repairs,  interest,  taxes,  and  deprecia- 
tion should  be  included  in  the  proper  lines  for  deductions.  In  the  case 
of  a  lease  entered  into  prior  to  January  1,  1954,  if  both  lessor  and 
lessee  are  corporations  and  if  under  the  lease  the  lessee  is  obligated 
to  pay  any  part  of  the  lessor's  income  tax  on  the  rental  payment,  this 
tax  is  excluded  from  lessor's  gross  income  and  may  not  be  deducted 
by  lessee.      (Section  110.) 

8.  Royalties. — Enter  the  gross  amount  received  as  royalties.  If  a 
deduction  is  claimed  for  depletion,  it  must  be  reported  on  line  23. 

9.  Gains  and  losses  from  sales  or  exchanges  of  capital  assets  and 
other  property. — See  separate  Schedule  D  and  Instructions. 

10.  Other  income. — Enter  total  amount  of  other  income  not  re- 
ported elsewhere  in  the  return  and  attach  schedule  showing  details,  if 
spaces  provided  are  not  sufficient. 

14.  Repairs. — Enter  the  cost  of  incidental  repairs,  including  labor, 
supplies,  and  other  items,  which  do  not  add  to  the  value  or  apprecia- 
bly prolong  the  life  of  the  property.  Expenditures  for  new  buildings, 
machinery,  equipment,  or  for  permanent  improvements  or  better- 
ments which  increase  the  value  of  the  property  are  chargeable  to 
capital  account. 

15.  Bad  debts. — Bad  debts  may  be  treated  in  either  of  two  ways — 
( 1 )  by  a  deduction  from  income  in  respect  of  debts  which  become 
worthless  in  whole  or  in  part,  or  (2)  by  a  deduction  from  income  of 
a  reasonable  addition  to  a  reserve  forbad  debts.  (Section  166.)  No 
change  of  method  is  allowed  without  permission  of  the  Commissioner. 
Application  for  permission  to  change  the  method  must  be  made  on 
Form  3115  within  90  days  after  the  beginning  of  the  taxable  year 
for  which  it  is  desired  to  effect  the  change. 

16.  Rents. — Enter  rent  paid  or  accrued  for  business  property  in 
which  the  corporation  has  no  equity.  With  respect  to  leases  entered 
into  prior  to  January,  1954,  see  instruction  No.  7. 

17.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable  year. 
Do  not  include  Federal  income,  war-profits,  and  excesS-profits  taxes; 
estate,  inheritance,  legacy,  succession,  and  gift  taxes;  Federal  taxes 
paid  on  bonds  containing  a  tax-free  covenant,  nor  taxes  not  imposed 
upon  the  taxpayer.  See  section  164  (d)  regarding  apportionment 
of  taxes  on  real  property  between  seller  and  purchaser. 

18.  Interest. — Enter  interest  paid  or  accrued  on  business  indebted- 
ness. Do  not  include  interest  on  indebtedness  incurred  or  continued 
to  purchase  or  carry  obligations,  the  interest  on  which  is  wholly 
exempt  from  income  tax.      (Sec.  265.) 

See  section  267  for  limitation  on  deductions  for  unpaid  expenses 
and  interest  in  the  case  of  transactions  between  related  taxpayers. 

19.  Contributions  or  gifts  paid. — Enter  contributions  or  gifts  actu- 
ally paid  within  the  taxable  year  to  or  for  the  use  of  organizations  and 
governmental  bodies  as  set  forth  in  section  170  (c). 

In  the  case  of  a  corporation  on  the  accrual  basis,  any  contribution 
or  gift  will,  at  the  election  of  the  taxpaxer,  made  at  the  time  the 
return  is  filed,  be  considered  as  paid  during  the  taxable  year  if  pay- 
ment is  actually  made  on  or  before  the  fifteenth  day  of  the  third 
■nonth  following  the  close  of  the  taxable  year,  and  if  the  contribution 
or  gift  has  during  the  taxable  year  been  authorized  by  the  board  of 
directors  of  the  corporation.  A  copy  of  such  authorization  must  be 
attached  to  the  return. 

Any  contributions  paid  during  the  taxable  year  in  excess  of  the 
amount  deductible  may  be  carried  over  and  deducted  in  the  two 
succeeding  taxable  years  subject  to  the  5-percent  limitation  provided 
in  section  170  (b)  (2). 

For  each  gift  of  property  other  than  cash  attach  a  statement 
setting  forth  a  description  of  the  property,  the  date  of  the  gift,  and 
method  of  veduation  for  all  gifts  except  securities. 


Special  rule  for  contribution  of  depreciable  property  as  dehned  in 
section  1245  (a)  (3). — The  amount  to  be  taken  into  account  for  such 
purposes  shall  not  exceed  the  fair  market  value  of  the  property  less 
the  amount  which  would  constitute  ordinary  income  under  section 
1245  (a). 

20.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or  theft. — 
Enter  losses  sustained  during  the  year,  arising  from  fire,  storm,  ship- 
wreck, or  other  casualty.  For  determination  of  the  amount  deducti- 
ble, see  seCtion~165  (b)  and  the  regulations  thereunder.  Theft  losses 
are  deductible  only  in  the  year  in  which  discovered. 

21.  Amortization. — If  a  deduction  is  claimed  for  amortization, 
attach  a  detailed  statement.  The  law  makes  special  provisions 
for  amortization  of  the   following  kinds  of  assets  and  expenditures: 

(a)  Emergency  facilities — Section  168;  (b)  Research  and  experi- 
mental expenditures — Section  174;  (c)  Exploration  expenditures — 
Section  615;  (d)  Development  expenditures — Section  616;  (e)  Or- 
ganizaUonal  expenses — Section  248;  and  (f)  Trademark  and  trade 
name  expenditures — Section  177.  For  details  concerning  the  in- 
formation which  must  be  furnished  in  the  statements  of  election  re- 
quired by  these  sections,  consult  your  District  Director. 

22.  Depreciation. — If  a  deduction  is  claimed  for  depreciation, 
fill  in  Schedule  I.  A  reasonable  allowance  for  the  exhaustion, 
wear  and  tear,  and  obsolescence  of  property  used  in  the  trade  or 
business  or  of  property  held  by  the  taxpa>er  for  the  production  of 
income  shall  be  allowed  as  a  depreciation  deduction.  (Section  167.) 
The  allowance  does  not  apply  to  inventories  or  stock-in-trade  nor 
to  land  apart  from  the  improvements  or  physical  developments  added 
to  it.  Depreciation  on  leasehold  improvements,  patents,  and  copy- 
rights shall  be  included  in  Schedule  I. 

Adjustments  to  basis  of  property:  (a)  Investment  credit. — The 
cost  or  other  basis  of  property  which  qualifies  for  the  investment 
credit  shall  be  reduced  by  an  amount  equal  to  7  percent  (3  percent 
for  public  utilities)  of  the  qualified  investment. 

(b)  Additional  first-year  depreciation. — If  a  taxpayer  elects  to 
claim  the  additional  first-year  allowance  under  section  179,  the  basis 
of  the  property  must  be  adjusted  for  the  amount  of  the  deduction 
iO  claimed. 

(c)  Salvage  value. — Salvage  value  must  be  taken  into  account  in 
determining  the  depreciation  deduction  (except  under  declining  bal- 
ance method)  either  by  a  reduction  of  the  amount  subject  to  depre- 
ciation, or  by  a  reduction  in  the  rate  of  depreciation,  but  in  no  event 
shall  an  asset  (or  an  account)  be  depreciated  below  a  reasonable 
salvage  value.  In  computing  the  basis  on  which  depreciation  may  be 
taken  for  personal  property,  other  than  livestock,  salvage  value  need 
not  be  taken  into  account,  if  it  does  not  exceed  10  percent  of  the  cost 
or  other  basis  of  the  property.  If  salvage  value  exceeds  10  percent, 
only  the  excess  need  be  taken  into  account.  These  provisions  apply 
to  property  with  a  useful  life  of  3  years  or  more  which  was  acquired 
after  October  16,  1962. 

ALTERNATIVE  DEPRECIATION  GUIDELINES  AND  RULES 

Revenue  Procedure  62-21  dated  July  12,  1962,  sets  forth  alter- 
native standards  and  procedures  for  determining  depreciation.  The 
guideline  lives  for  guideline  classes  (broad  categories  not  item-by- 
item)  are  in  most  cases  substantially  shorter  than  those  used  prior  to 
the  Revenue  Procedure.  Taxpayers  who  wish  to  use  these  provisions 
and  guideline  class  lives  must  use  them  for  all  assets  in  a  particular 
guideline  class. 

The  depreciation  schedule  provided  on  the  return  is  to  be  used 
for  reporting  depreciation  under  both  Revenue  Procedure  62-21  and 
previously  prescribed  rules  and  standards. 

Revenue  Procedure  62-21  is  contained  in  IRS  Publication  No.  456 
(9-62).  Additional  information  is  contained  in  IRS  Publication 
No.  457.  These  publications  may  be  obtained  from  the  Superin- 
tendent of  Documents,  Government  Printing  Office,  Washington, 
D.  C,  20402,  for  25  cents  and  15  cents,  respectively. 

(a)  Special  rules  for  new  assets  acquired  after  December  31, 
1953. — The  cost  or  other  basis  of  an  asset  acquired  after  December 
31,  1953,  may  be  depreciated  under  methods  proper  in  the  past;  or, 
it  may  be  depreciated  under  any  of  the  following  methods  provided 
(1)  that  the  asset  is  tangilije,  (2)  that  it  has  an  estimated  useful  life 
of  3  years  or  more,  and  (3)  that  the  original  use  of  the  asset  com- 
menced with  the  taxpayer  and  commenced  after  December  31,  1953: 
(a)  declining  balance  method,  using  a  rate  not  in  excess  of  twice  the 
applicable  straight  line  method;  (i)  the  sum  of  the  years-digits 
method;  and  [c]  any  other  consistent  method  which  does  not  result 
in  accumulated  allowances  at  the  end  of  any  year  greater  than  the 
total  of  the  accumulated  allowances  which  would  have  resulted  from 
the  use  of  the  declining  balance  method.  This  limitation  applies 
only  during  the  first  two-thirds  of  the  useful  life  of  the  property. 

(b)  Section  179 — Additional  first-year  depreciation  allowance. — 
Corporations  may  elect  to  write  off  20  percent  of  the  cost  (before 
adjustment  for  the  investment  credit  or  salvage  value)  of  tangible 
personal  property,  but  only  to  the  extent  of  an  aggregate  cost  of 
$10,000,  for  the  first  taxable  year  for  which  a  deduction  is  allowable 
under  section   167.     The  cost  of  property  does  not  include  so  much 
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during  any  portion  of  the  taxable  year.  Under  the  tax  treatment 
provided  by  Subchapter  S,  shareholders  generally  are  taxable  upon 
their  distributive  shares  of  the  current  taxable  income  of  the  cor- 
poration, whether  or  not  actually  distributed.  Since  each  share- 
holder is  required  to  include  his  share  in  his  individual  return,  he 
should  be  furnished  the  information  applicable  to  him. 

Column  I. — Enter  the  name,  address,  and  social  security  number 
of  each  shareholder.  Where  return  of  shareholder  is  filed  in  a  district 
other  than  that  which  this  return  is  filed,  specify  district. 

Column  2. — Enter  the  number  of  shares  of  stock  owned  by  each 
shareholder.  If  the  number  of  shares  owned  by  a  shareholder 
changed  during  the  year,  show  separately  the  number  of  shares  held 
for  each  period. 

Column  3. — Enter  the  percentage  of  time  devoted  to  the  business 
by  each  shareholder. 

Column  4. — Enter  salary  and  other  payments  to  each  shareholder 
for  services  rendered. 

Column  5. — Enter  for  each  shareholder  the  date  and  amount  of 
each  dividend  distribution  made  in  money  or  property,  during  the 
taxable  year. 

Column  6. — Enter  for  each  shareholder  who  was  a  shareholder  on 
the  last  day  of  the  corporation's  taxable  year,  his  portion  of  the  cor- 
poration's undistributed  taxable  income.  A  shareholder's  portion  of 
the  undistributed  taxable  income  is  the  amount  which  he  would  have 
received  as  a  dividend  if  such  income  had  been  distributed  pro  rata 
to  the  shareholders  on  the  last  day  of  the  corporation's  taxable  year. 
A  dividend  distribution  of  property  other  than  money  may  cause 
line  3  to  exceed  the  total  of  column  6. 

In  the  case  of  a  net  operating  loss  for  the  taxable  year,  enter  in  this 
Column  for  each  shareholder  who  was  a  shareholder  at  any  time  dur- 
ing the  corporation's  taxable  year  his  pro  rata  share  of  the  loss.  For 
treatment  of,  determination  of,  and  limitation  on  a  shareholder's  pro 
rata  share  of  such  loss,  see  section  13  74  and  the  regulations  thereunder. 

Column  7. — Enter  for  each  shareholder  his  pro  rata  share  of  the 
corporation's  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  (line  9b,  page  1).  Each  shareholder  is  entitled  to  treat 
as  long-term  capital  gain  a  portion  of  the  sum  of  the  dividends  he 
received  plus  his  share  of  the  constructive  dividends  derived  from  the 
undistributed  taxable  income.  A  shareholder's  portion  is  determined 
by  applying  to  such  excess  the  same  ratio  that  the  amount  of  his 
dividends  (actual  or  constructive)  which  are  out  of  earnings  and 
profits  of  the  current  year  bears  to  the  total  dividends  (actual  or  con- 
structive) includable  by  all  shareholders  from  the  same  source.  In 
making  the  allocation,  the  excess  of  net  long-term  capital  gain  over 
short-term  capital  loss  can  not  exceed  taxable  income  (line  28,  page 
1 ) .  The  amount  entered  here  should  be  reported  on  Schedule  D  of 
his  individual  income  tax  return  as  a  long-term  capital  gain  from 
an  "electing  small  business  corporation." 

Column  8. — Enter  in  this  column  for  each  shareholder  the  amount 
of  money  or  property  includable  in  the  income  of  the  shareholder  as 
dividends  from  the  small  business  corporation  which  are  entitled  to  the 
dividends  received  exclusion  provided  in  section  116  and  the  credit 
provided  by  section  34.  Of  the  amounts  includable  in  the  gross  income 
of  a  shareholder  as  dividends  from  an  electing  small  business  corpora- 
tion, only  those  which  are  not  considered  to  be  out  of  the  earnings  and 
profits  of  the  taxable  year  are  entitled  to  the  dividends  received  ex- 
clusion and  credit.  For  purposes  of  this  rule  the  earnings  and  profits 
of  the  taxable  year  are  deemed  not  to  exceed  the  taxable  income  for 
the  year.  The  dividends  entitled  to  the  exclusion  and  credit  would 
include,  for  example,  dividends  paid  out  of  accumulated  earnings 
and  profits  and  from  interest  on  tax  exempt  securities.  The  amounts 
shown  in  this  column  should  be  entered  bv  the  shareholders  in  Sched- 
ule B  of  their  individual  income  tax  returns.  Forms  1040. 

Column  9. — Enter  in  this  column  for  each  shareholder  the  sum 
of  the  dividends  actually  distributed  (column  5)  and  the  constructive 
dividends  derived  from  undistributed  taxable  income  (column  6),  less 
the  sum  of  the  amount  treated  as  long-ttrm  capital  gain  (column  7) 
.ind  the  amount  of  dividends  entitled  to  the  dividends  received  ex: 
elusion  and  credit  (column  8).  The  amounts  shown  in  this  column 
should  be  entered  bv  the  shareholders  as  ordinar.-  income  m  Schedule 
B  of  their  individual  income  tax  returns,  Forms  1040. 

Column  10. — Enter  in  this  column  for  each  shareholder  the  date  and 
the  amount  of  each  distribution  of  monev  and  property  not  out  of 
earnings  and  profits.  For  taxable  vears  after  the  first  taxable  vear  to 
which  the  election  applies,  include  anv  distribution  of  accumulated 
undistributed  taxable  income.      See  section  1375  (d). 

Investment  credit.— For  taxable  vears  ending  after  December  31, 
1961  there  is  allowed  to  the  shareholders  a  credit  for  your  investment 
in  certain  depreciable  property.      See  instructions  for  Form  3468. 

EXPENSE  ACCOUNT  ALLOWANCES— Schedule  E,  Column  7 

highest  paid,  all  allowances  (including  expense  account)  must  be 
added  to  each  officer's  compensation.  It  need  not  be  completed  for 
any  officer  where  the  comljined  amount  is  less  than  $10,000.  An 
officer  is  one  who  is  elected  or  appointed  to  office,  or  designated  as 
such  in  the  charter  or  bylaws  such  as  officers,  chairman  of  the 
board,    etc. 


of  the  basis  of  such  property  as  is  determined  by  reference  to  the 
basis  of  other  property  held  at  any  time  by  the  person  acquiring  such 
property.  This  additional  depreciation  is  limited  to  property  ac- 
quired after  December  31,  1.957,  with  a  remaining  useful  life  of  6 
years  or  more.  Further,  for  this  allowance  to  apply  in  any  case,  the 
basis  of  the  property  must  not  be  determined  in  whole  or  in  part  by 
reference  to  the  transferor's  basis.  Depreciation  on  the  remaining 
cost  of  the  property  may  be  taken  under  any  of  the  methods  indi- 
cated above.  The  additional  first-year  depreciation  of  an  asset 
should  be  shown  on  a  separate  line  of  the  depreciation  schedule. 
Change  in  method  of  depreciation. — Taxpayers,  who  may  desire 
to  follow  more  conservative  depreciation  policies  because  ordinary' 
income  treatment  will  be  applied  to  the  gain  (to  the  extent  of  the 
depreciation  taken  after  December  31,  1961)  from  the  sale  or  ex- 
change of  depreciable  property  defined  in  section  1245  (a)  (3),  may 
elect  to  change  their  method  of  depreciation  with  respect  to  such 
property  from  the  declining  balance  or  sum  of  the  years-digits  to  the 
straight  line  method  on  or  before  the  due  date  of  the  return  for  the 
first  taxable  year  ending  after  December  31,  1962.  To  make  this 
election  attach  a  statement  to  your  return  identif\ing  the  assets  to 
which  the  election  applies. 

23.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If  a  deduc- 
tion is  claimed  for  depletion.  Form  M  (mines  and  other  natural 
deposits),  Form  O  (oil  and  gas),  or  Form  T  (timber),  should  be 
submitted  with  vour  return.  If  complete  valuation  data  have  been 
filed  with  questionnaire  in  previous  years,  then  file  with  your  return 
information  necessary  to  bring  your  depletion  schedule  up  to  date, 
setting  forth  in  full  a  statement  of  all  transactions  bearing  on  deduc- 
tions from  or  additions  to  value  of  physical  assets  during  the  taxable 
year  with  explanation  of  how  depletion  deduction  for  the  taxable 
year  has  been  determined.  (Sections  61 1,  612,  and  613, )  Expendi- 
tures to  be  deferred  and  deducted  ratably  under  the  election  provided 
in  sections  616  (b),  relating  to  certain  expenditures  in  the  develop- 
ment of  mines,  and  615  (b),  relating  to  deductions  for  mine  explora- 
tion, are  not  to  be  taken  into  account  in  determining  the  adjusted 
basis  for  property  for  the  purpose  of  computing  a  deduction  for  de- 
pletion under  section  611. 

24.  Advertising. — Enter  the  total  amount  paid  or  incurred  during 
the  year  for  advertising.  Expenditures  for  advertising,  to  be  de- 
ductible, must  be  ordinary  and  necessary  and  bear  a  reasonable  rela- 
tion to  the  business  activities  in  which  the  corporation  is  engaged. 

25  (a).  File  Form  2950  to  substantiate  the  deduction  claimed  for 
amounts  contributed  to  pension,  profit-sharing,  stock  bonus,  and  an- 
nuity plans  under  section  404.  Form  2950  must  be  filed  for  years 
other  than  the  first  year  a  deduction  is  claimed  and  may  be  used  for 
the  first  year  instead  of  submitting  the  information  required  by  sec- 
tion 1.404  (a)-2  (a).  Income  Tax  Regulations. 

25  (b).  Other  employee  benefit  plans. — Enter  on  line  25  (b)  de- 
ductions for  contribution?  to  employee  benefit  plans  (other  than  those 
claimed  on  line  25  (a)),  such  as  insurance,  health,  or  welfare  plans. 
Submit  with  the  return  a  schedule  for  each  plan  showing  (1)  the 
nature  of  benefits,  i.  e.,  group  term  life  insurance,  group  permanent 
life  insurance,  noninsured  death  benefit,  hospitalization,  surgical, 
medical,  sickness,  accident,  major  medical  expense,  uriemployment 
benefit,  or  other  welfare  benefits;  (2)  method  of  financing,  i.  e.,  in- 
sured, industry  or  areawide  fund,  self-insured  fund,  or  direct  benefit 
payments;  (3)  the  amount  of  deduction ;  (4)  the  amount  of  emplovee 
contributions;  (5)  the  number  of  employees  covered;  and  (6)  if  a 
self-insured  plan,  the  amount  of  benefits  paid  during  the  taxable  yesr. 
Also  show  the  number  of  employees  employed  by  the  corporation. 

26.  Other  deductions  authorized  by  law. — Enter  any  other  author- 
ized deductions  for  which  no  space  is  provided  on  the  return.  (See 
Gen.  Inst.  L.)      Any  deduction  claimed  should  be  explained  in  Sch.  J. 

No  deduction  is  allowable  for  the  amount  of  any  item  or  part 
thereof  allocable  to  a  class  of  exempt  income.  Items  directly  attrib- 
utable to  wholly  exempt  income  shall  be  allocated  thereto,  and  items 
directly  attributable  to  anv  class  of  taxable  income  shall  be  allocated 
to  such  taxable  income.  If  an  item  is  indirectly  attributable  both  to 
taxable  income  and  exempt  income,  a  reasonable  proportion  thereof, 
determined  in  the  light  of  all  the  facts  and  circumstances  in  each  case, 
shall  be  allocated  to  each.  A  taxpayer  receiving  any  such  exempt 
income,  or  holding  any  property  or  engaging  in  any  activity  the  in- 
come from  which  is  exempt  shall,  submit  with  its  return  as  a  part 
thereof  an  itemized  statement,  in  detail,  showing  ( 1 )  the  amount  of 
each  class  of  exempt  income,  and  (2)  the  amount  of  expense  items 
allocated  to  each  such  class  (the  amount  allocated  by  apportionment 
being  shown  separatelv). 

Schedule  K.  Shareholder's  Share  of  Income.— The  schedule  of 
Distribution  and  Income  should  show  complete  information  with 
respect  to  all  the  persons  who  were  shareholders  of  the  corporation 


Expense  account  allowance  means :  ( 1 )  amounts,  other  than  compen- 
sation, received  as  advances  or  reimbursements,  and  (2)  amounts  paid 
by  or  for  the  corporation,  for  expenses  incurred  by  or  on  behalf  of 
an  officer  including  all  amounts  charged  through  any  type  of  credit 
card. 

Complete   for  your  25  highest  paid  officers.     To  determine   the 
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PAGE  4  CODES  FOR  PRINCIPAL  BUSINESS  ACTIVITY  AND  PRINCIPAL  PRODUCT  OR  SERVICE 

These  industry  titles  and  definitions  are  based  on  the  Standard  Enterprise  Classification  system  developed  by  the  Bureau  of  the  Budget, 
Executive  Office  of  the  President  to  classify  enterprises  by  type  of  activity  in  which  engaged.  The  system  follows  closely  the  Standard 
Industrial   Classification  used  to  classify  establishments.  .  .  .      l     i  r  ..        i 

Using  the  list  below,  enter  on  page  I,  under  B,  the  code  for  the  specific  industry  group  from  which  the  largest  percentage  oi  total 
receipts"  is  derived.  'Total  receipts"  means  gross  receipts  (line  1,  page  1)  plus  all  other  income  (lines  4  through  10,  page  1).  On  page 
3  under  K  state  the  principal  business  activity  and  principal  product  or  service  which  account  for  the  largest  percentage  of  total  receipts. 
For  example,  if  the  principal  business  activity  is  "Other  special  trade  contractors,"  the  principal  product  or  service  may  be  "structural  steel 
erection." 


AGRICULTURE,  FORESTRY,  ind 
Code  nSHERlES 

0110  Farms. 
0120  Agricultural   services   and    biinttng 

and  trapplne. 
0130  Forestry  and  forestry  services. 
0140  Fisheries. 

MINING 
MtUi  (nioinr 
1010  Iron  ores. 
lOi'O  Copper,  lead  and  zinc,  gold  and  silver 

ores. 
1098  Miscellaneous  metal  mining. 
IIM  Aothrscile  and  bilaminwus  co«l  tnd  Itrntte 

miniiu. 
Crude  petroleum  ftnd  luturil  fas: 
1310  Crude  petroleum,  natural  gas,  and 

natural  gas  liquids. 
1380  Oil  and  gas  field  services. 
N«ninclillk  mineral!  (eicepi  focli)  mininf: 
UIO  Stone,  sand,  and  gravel. 
149H  Miscellaneous  noumetalUc  minerals, 

except  fuels. 
CONTRACT  CONSTRUCTION 
G«iMril  contractor*: 
1510  Building  construction. 
1S20  Highway    and    street    construction^ 

and  other  heavy  construction. 

Sfccial  trade  contractors: 

1531  Plumbing,  heating,  and  air  condi- 
tioning. 

1532  Electrical  work. 

1538  Special  trade  contractors,  not  else- 
where classified. 

MANUFACTURING 

F*«d  and  kindred  preducla: 

2010  Meat  products. 

2020  Dairy  products. 

2030  Canning  and  preserving  fruits,  vege- 
tables, and  sea  foods. 

2040  Grain  mill  products. 

2050  Bakery  products. 

2060  Suear. 

2070  Confectionery  and  related  products. 

2082  Malt  liquors  and  malt. 

2084  Wines,  brandy,  and  brandy  spirits. 

2086  Distilled,  rectified,  and  blended 
liquors. 

2086  Soft  drinks,  flavoring  extracts,  and 
sirups. 

2091  Vegetable  oil  mills,  and  animal, 
marine,  and  edible  fats  and  oils. 

2096  Food  and  kindred  products,  not  else- 
where classified. 

2100  Tobacco  manufactures 

Tett3e  mill  products: 

2211  Broad  woven  fabric  mills,  cotton. 

2212  Broad  woven  fabric  mills,  man-made 
fiber  and  silk. 

2213  Dyeing  and  finishing,  except  wool 
and  knit  goods. 

2220  Broad  woven  fabric  mills,  wool:  in- 
cluding dyeing  and  finishing. 

2260  Knitting  mills. 

2270  Carpets  and  rugs. 

2280  Yam  and  thread  mills. 

2291  Narrow  fabrics. 

2298  Textile  mill  products,  not  elsewhere 
classified. 

Apparel  and  ether  fabricated  textile  products: 

2310  Men's  and  boys'  clothing. 

2330  Women's,  children's,  and  infants' 
clothing. 

2380  Hats,  caps,  millinery,  fur  goods,  and 
other  apparel  and  accessories. 

2398  Miscellaneousfabrlcaled  textile  prod- 
ucts. 

Lamber  and  wood  products,  except  furniture: 

2410  Logging  camps  and  logging  con- 
tractors, sawmills,  and  planing  mills. 

2430  MlUwork,  veneers,  plj'wood,  and 
prefabricated  structural  wood  prod- 
ucts. 

2498  Wooden  containers  and  miscella- 
neous wood  products. 

Furniture  and  fiitures: 

2510  Household  furniture. 

2590  Furniture  and  fixtures,  except  house- 
hold furniture. 

Paper  and  allied  products: 

2811  Pulp  mills. 

2614  Pa[>er,  paperboard,  building  paper, 
and  building  board  mills. 

2640  Converted  paper  and  paperboard 
products,  except  containers. 

2650  Paperboard  boxes  and  containers. 

Printing,  publishing,  and  allied  indiutnes: 

2711  Newspapers:  publishing,  publishing 
and  printing. 

2712  Periodicals;  publishing,  publishing 
and  printing. 


Code 

2715  Books:  publishing,    publishing   and 

f)rintlng;    and    miscellaneous    pub- 
ishing. 
2720  Commercial  printing,  including  book 
printing,    manifold   business   forms, 
and  greeting  cards. 
2780  Bookbinding,  related  Industries,  and 

printing  trade  services. 
Chomkals  and  allied  products: 

2811  Industrial  inorganic  and  organic 
chemicals. 

2812  Plastics  materials,  sjTithetic  resins, 
synthetic  rubber,  and  man-made 
fibers,  except  glass. 

2830  Drugs. 

2841  Soaps,  detergents,  and  cleaning 
preparations. 

2842  Perfumes,  cosmetics,  and  other  toilet 
preparations. 

2860  Paints  and  allied  products.  Including 

gum  and  wood  chemicals. 
2870  Fertilizers    and    other    agricultural 

chemicals. 
2898  Miscellaneous  chemical  products. 
Petroltum  refining  and  related  industries: 

2911  Petroleum  refining  without  extrac- 
tion. 

2912  Integrated  petroleum  refining  and 
extraction. 

2998  Paving  and  roofing  materials,  and 
other  products  of  petroleum  and  coal . 

Rubber  and  miscellaneous  plastics  products: 

3010  Tires  and  inner  tubes. 

3020  Rubber  footwear,  reclaimed  rubber, 
and  other  fabricated  rubber  products. 

3096  Miscellaneous  plastics  products. 

Loatber  and  leather  products: 

3140  Footwear,  except  rubt)er. 

3198  Leather  tanning  and  finishing,  and 
leather  products,  not  elsewhere 
classified . 

Stone,  clar,  and  glaas  products: 

3210  Glass  and  glass  products. 

3240  Cement,  hydraulic. 

3250  Structural  clay  products. 

3260  Pottery  and  related  products. 

3270  Concrete,  gypsum,  and  plaster 
products. 

3298  Cut  stone  and  stone  products,  and 
abrasive,  asbestos,  and  miscellaneous 
nonraetallic  mineral  products. 

Primary  metal  industries: 

3310  Blast  fumace-s.  steel  works,  and  iron 
and  steel  foundries  and  forgtngs. 

3330  Nonferrous  metals:  smelting,  refin- 
ing, rolling,  drawing,  and  alloying, 
including  foundries  and  forgings. 

3398  Miscellaneous  primary  metal  indus- 
tries. 

Fsbricaled  metal  products,  except  machinery 

and  transportation  equipment: 

3410  Metal  cans. 

3420  Cutlery,  hand  tools,  and  general 
hardware. 

3430  Heating  apparatus  (except  electric) 
and  plumbing  fixtures. 

3440  Fabricated  structural  metal  prod- 
ucts. 

3450  Screw  machine  products,  and  bolts, 
nuts,  screws,  rivets,  and  washers. 

3461  Metal  stampings. 

3462  Metal  coating  and  engraving. 

3498  Fabricated  wire  products  and  mis- 
cellaneous fabricated  metal  products. 

Machinery,  except  electric: 

3510  Engines  and  turbines. 

3520  Farm  machinery  and  equipment. 

3630  Construction,  mining,  ana  materials 
handling  machinery  and  equipment. 

3640  Metalworking  machinery  and  equip- 
ment. 

3550  8peclal  industry  machinery  and 
equipment,  except  metalworking. 

3660  General  Industrial  machinery  and 
equipment. 

3570  Office,  computing,  and   accounting 

machines. 
3680  Service  industry  machines. 
3598  Miscellaneous     machinery,     except 

electrical. 
Electrical  machincrT,  equipment,  and  supplies: 

3611  Electrical  transmission  and  distribu- 
tion equipment. 

3612  Electrical  industrial  apparatus. 
3630  Household  appliances. 

3650  Radio  and  television  receiving  sets, 
except  communication  t>-pes. 

3661  Communication  equipment. 

3662  Electronic  components  and  acoes- 
sorles. 


Code 

3691  Electric  lighting  and  wiring  equip* 

ment.  except  insulated  wire. 
3698  Electrical    machinery,    equipment, 

and  supplies,  not  elsewhere  classified . 
Transportation  equipment: 
3711  Motor  vehicles;  passenger  car,  truck, 

and  bus  bodies:  and  truck  trailers. 
3714  Motor  vehicle  parts  and  accessories. 

3721  Aircraft,  and  complete  guided  mis- 
siles and  space  vehicles. 

3722  Aircraft  parts,  and  guldod  missile  and 
space  vehicle  subassemblies. 

3730  Ship  and  boat  building  and  repair. 

3791  Raihoad  equipment,  including  street 
au-s. 

3798  Motorcycles,  bicycles,  and  parts,  and 
transportation  equipment,  not  else- 
where classified. 

Scientific  instruments;  photograpliic  equipment; 

watches  and  clocks: 

3810  Scientific  and  mechanical  measuring 
instruments. 

3830  Optical,  medical,  and  ophthalmic 
goods. 

3860  Photographic  equipment  and  sup- 
pi  ie=i. 

3870  Watches  and  clocks. 

M  ueellaneous    manufacturing    industries,    b- 

dudin;  ordnance  and  accessories: 

3910  Jewelry,  silverware,  and  plated  ware. 

3920  Toys  and  sporting  goods. 

3930  Ordnance,  except  guided  missiles. 

3991  Costume  jewelry. 

3998  Musical  instruments,  office  and 
artists'  materials,  and  manufacturing 
industries,  not  elsewhere  classified. 

TRANSPORTATION,    COMMUNICATION, 
ELECTRIC,  GAS.  and  SANITARY 
SERVICES 

Transportation: 

40U  Railroad  transportation,  terminals, 
and  related  services. 

4020  Local,  suburban,  and  Intercity  pas- 
senger transportation,  Including  taxi- 
cabs  and  school  busses. 

4030  Motor  freight  transportation  and 
warehousing. 

4040  Water  transportation. 

4050  Air  transportation. 

4060  Pipe  line  transportation. 

4098  Miscellaneous  transportation  serv- 
ices. 

Communication  serrices: 

4810  Telephone  communications  (wire  or 
radio). 

4820  Telegraph  communications  (wire  or 
radio) . 

4830  Radioand  television  broadcasting. 

4898  Communication  services,  not  else- 
where classified. 

Electric,  gas,  and  sanitary  services: 

4910  Electric  companies  and  systeme  (95 
percent  or  more) . 

4920  Gas  companies  and  systems  (95  per- 
cent or  more). 

4930  Combination  companies  and  sys- 
tems— gas,  electric,  or  other  services. 

4940  Water  supply  and  other  sanitary 
services. 

WHOLESALE  TRADE 

6010  Motor  vehicles  and  automotive 
equipment. 

5020  Drugs,  chemicals,  and  paints. 

5030  Dry  goods  and  apparel. 

5047  Meat  and  meat  products. 

5048  Poultry  and  poultry  products,  flsh 
and  sea  foods,  and  other  groceries  and 
related  products. 

5050  Farm  products— raw  materials. 
5060  Electrical  goods. 
5070  Hardware,  and  plumbing  and  heat- 
ing equipment  and  supplies. 
5080  Machinery,  equipment,  and  supplies. 

5091  Metals  and  minerals,  except  petro- 
leum products  and  scrap. 

5092  Petroleum  bulk  stations  and  termi- 
nals. 

5095  Beer,  wine,  and  distilled  alcoholic 
beverages. 

5096  Paper  and  its  products. 

5097  Lumber  and  construction  materials. 

5098  Other  wholesale  trade. 

RETAIL  TRADE 
Building  materials,  hardware,  and  fann  equip- 
ment: 

5211  Building  materials. 

5215  Hardware  stores. 

5216  Farm  equipment  dealers. 

General  merchandise  stores: 

5221  Department  stores. 


Code 

5222  Variety  Stores. 
6223  .Mail  order  houses. 
5228  (Jeneral  merchandise  stores,  not  else- 
where classified. 
S2M  Food  stores 

Automotive  dealers  and  gasoline  some*  sta- 
tions: 

6241  Automobile  and  truck  dealers. 

6243  Gasoline  servioe  stations. 

5248  Tire,  battery,  and  accessory  dealers, 

and  miscellaneous  aircraft,  marine, 

and  automotive  dealers. 
Other  retail  stores: 
5250  Apparel  and  accessories. 
5260  Furniture,    home    furnishings,    and 

equipment  stores. 
6270  Eating  and  drinking  places. 

5291  Drug  stores  and  proprietary  stores. 

5292  Liquor  stores. 
6293  Jewelry  stores. 

5298  Sporting  goods  and  secondhand 
stores,  farm  and  garden  supply,  fuel 
and  ice  dealers,  and  other  retail 
'^ores 

FINANCE  INSURANCE,  and 
REAL  ESTATE 
Banks  and  trust  companies; 

6011  Mutual  savings  banks. 

6012  Banks  and  trust  oompanies,  except 
mutual  savings  banks. 

Credit  agencies  other  than  banks: 

6021  Savings  and  loan,  building  and  loan 
associations. 

6022  Personal  credit  agencies. 
6025  Business  credit  agencies. 

6028  Loan   correspondents   and    brokers, 

and  other  credit  agencies. 
6030  Security  and  commodity  brofcors,  dealers, 

eichanges  and  serrices. 
Holding  and  other  intestment  companies: 

6042  Regulated  investment  companies. 

6043  Real  estate  investment  trusts,  I960 
Act. 

6044  Small  business  investment  com- 
panies, 1958  Act. 

6048  Other  holding  and  investment  co. 

Insurance  companies: 

6055  Life  Insurance. 

6056  Mutual  insurance,  except  life,  or 
marine,  and  certain  fire  or  flood 
insurance  companies. 

6057  Insurance  agents,  brokers,  and 
service. 

6058  Other  insurance  companies. 
Real  estate: 

6510  Real  estate  operators  (except  devel- 
opers) and  lessors  of  buildings. 

6521  Lessors  of  mining,  oil,  and  similar 
property. 

6522  Lessors  of  railroad  property. 

6528  Lessors  of  real  property  other  than 
buildings,  not  elsewhere  classified. 

6550  Subdividers,  developers,  and  oper 
ative  builders. 

6591  Agents,  brokers,  and  managers. 

6592  Title  abstract  companies. 

6593  Combinations  of  real  estate.  Insur- 
ance, loans,  and  law  offices. 

SERVICES 
7000  Hotels,  rooming  hoUses,  camps,  and  other 

lodging  places. 
Personal  serrices: 

7218  Laundries,  laundry  services,  cleaning 
and  dyeing  plants. 

7220  Photographicstudlos,  including  com- 
mercial photography. 

7298  Beauty,  barber,  shoe  repair,  and 
pressing  shops,  funeral,  and  other 
personal  services. 

Business  sen  ices: 

7310  Advertising. 

7398  Credit  reporting  and  employment 
agencies,  news  syndicates,  dupli- 
cating, mailing,  stenographic,  build- 
ing, and  other  business  services. 

Automobile  and  other  repair  serrices: 

7510  Automobile    parking,    repair,    and 

services 
•7550  Repair  services,  except  automobile. 

MotioD  pictures: 

7810  Motion  picture  production,  distribu- 
tion, and  related  services. 

7830  .Motion  picture  theaters. 

790O  Amiuement  Uld  recre«Hon«I  ,erTK«i, 
except  motion  picture*. 

MucelUneou,  terTKes; 

8010  .Me<Hcal  services. 

8020  Educational  services. 

8030  Legal  services. 

8098  Services,  not  elsewhere  classified. 
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SCHEDULE  D 
(Form  1120-S) 


U.S.  Tmsury  Oepaflmanl— Internal  Revenue  Service 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY 


1963 


Name  and  address 


PART  I.— GAIN  FROM  DISPOSITION  OF  DEPRECIABLE  PROPERTY  UNDER  SECTION  1245 


t.  Kind  of  property  (if  necessary,  attach  statement  »l 
descriptive  details  not  shown  below) 

b.  Date  aci|iiired 
(mo.,  day.yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sales  price 

e.  Cost  or  other  basis,  cost  of 

subsequent  improvements  (if 
not  purchased,  attach  expla- 
nation) and  expense  ol  sale 

1                                                                                 

f.  Depreciation  allowcd,(or  allowjhlc)  since  acquisition  ot 
t^arch,  1, 1913  (attach  schetlule} 

S.  Adjusted  basis 
(e  less  sum  ot  l-l  and  f-2) 

h.  Total  Gain 
(d  less  i) 

1.  Ordinary  Gain 
(lesser  of  1-2  or  h) 

i.  Other  Gain 
(h  less  i) 

l-I.  PriortoJaniiary  l.IWZ 

(•2.  Alter  Oecemt)ei  31, 1961 



2.  Total  ordinary  gain. 

3.  Total  other  gain.     Ente 

^MIMMMWI 

r  here  and  on  line  4  and  ide 

ntify  as  gain 

irom  Part  I  .  . .  . 

PART  11.— SALE  OR  EXCHANGE  OF  PROPEJIT 

y  UNDER  SECTION   1231   (Se«  Instructions) 

a.  Kind  of  property  (if  necessary,  attach  slate mon!  ot 
descriptive  details  not  shown  below) 

b.  Dale  acquired 
(mo.,  day,  yr.) 

c.  Date  sold 
(mo.,  day,  yr.) 

d.  Gross  sates  price 

-   rw.A.«ri,t;«n  .lUu^oH    f.  Cost  oTMher  basis. 

%sr5iLtare)tc"/\-v.°^-|'?- 

acquisition  or  March  1,   K,T,t  Lh  .,ni^,nV 
1913  (Attach  schedule)   itTandex^enre-Jl^Te 

:.  Gain  or  loss 
(d  plus  e  less  f) 

4                                                              

5.  Total  (If  gain,  enter  on  line  9;  if  loss,  enter  on  line  1 1 .     Identify  as  gain  or  loss  from  Part  11.) 

PART  III.— CAPITAL  ASSETS 
Short'Term  Capital  Goins  ond  Losses — Assets  HeI4  lot  Not  More  Than  6  Months 


7.  Unused  capital  loss  carryover  from  five  preceding  taxable  years  (attach  statement) 

8.  Total  of  short-term  copitol  .goins  or  losses  or  difference  between  short-term  capjtgl  gains  ond  losses ,  ■  • 

Long-Tenn  Capitol  Gains  and  Losses — Assets  field  tor  Mora  Than  6  Months 


9. 


10.  Totol  of  long-term  capitol  gaine  or  losses  or  difference  between  long-term  capital  gains  and  losses.  .... 
'  PART  IV.— PROPERTY  OtHER  THAN  CAPITAL  ASSETS 


II. 


12.  Total  net  gain  (or  loss).     Enter  here  ond  on  line  9(c),  poge  1,  Form  1120^3. 


PART  v.— SUMMARY  OF  CAPITAL  GAINS  AND  LOSSES 


13.  Excess  of  net  short-term  capital  gain  (line  8)  over  net  long-terra  capital  loss  (line  10).     Enteron  line  9(a),  page  l,Form  1120-S. 

14.  Excess  of  net  long-term  ccpital  gain  (line  1 0)  over  net  short-term  capital  loss  (Une  8) .     Enter  on  line  9(b),  page  l.Form  1120-S. 
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INSTRUCTIONS 
(Reference*  cue  to  the  Internal  Revenue  Code) 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 
CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report  sales  or 
exchanges  ot  capital  assets  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every  sale  or  exchange  of  property, 
even  though  no  gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  pf  capital  qssets  shall  be  allowed  only 
to  theejttent  of  gains  from  such  sales  or  exchanges.  However,  the  amount 
of- O:  net  capital  loss  sustained  in  any  taxable  year  may  be  carried  over 
to  each  6l  the  five  succeeding  taxable  years  and  treated  in  each  such 
succeeding  taxable  year  as  a  short-term  capital  loss  to  the  extent  not 
allowed  as  a  deduction  against  any  net  capital  gains  of  any  taxable 
year  intervening  between  the  taxable  year  in  which  the  net  capital  loss 
was  sustained  and  the  taxable  year  to  which  carried. 

Definition  of  capital  assets. — The  term  "capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected  with  its  trade  or 
business),  but  doe.":  not  include  (1)  stock  in  trade  of  the  taxpayer  or  other 
property  of  a  kind  which  would  properly  be  included  in  the  inventory  of 
the  taxpayer  if  on  hand  at  the  close  of  the  taxable  year,  cr  property  held 
by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordinary  course  of 
its  trade  cr  business;  or  (2)  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  fcr  depreciation  provided  in 
section  167,  or  real  property  used  in  the  trade  or  business  of  the  taxpayer; 
or  (3)  certain  copyrights,  literary,  musical,  or  artistic  compositions,  or 
similar  properties;  or  (4)  accounts  or  notes  receivable  acquired  in  the  ordi- 
nary course  of  trade  or  business  for  services  rendered  or  from  the  sale  of 
property  described  in  (1)  above;  or  (5)  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State,  or  any  political  subdivision  there- 
of,-oro{the  District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  the  date  of  issue. 

For  special  rules  applicable  to  capital  gains  of  Small  Business  Corpo- 
rations, see  section  1.1375-1  of  the  regulations. 

Classification  of  capital  gains  and  losses.- — The  phrase  "short-term" 
applies  to  the  category  of  gains  and  losses  arising  from  the  sale  or  ex- 
change ot  capital  assets  held  for  6  months  or  less,  and  the  phrase  "long- 
term"  to  the  category  of  gains  and  losses  arising  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  exchanged,  even 
though  no  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  tacts:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation;  (b)  for  bonds 
or  other  evidences  of  indebtedness,  name  of  issuing  Corporation,  descrip- 
tion of  the  particular  issue,  denomination,  and  amount;  (c)  for  stocks, 
name  of  issuing  corporation,  class  of  stock,  number  ot  shares,  and  capital 
changes  "affecting  basis  (nontaxable  stock  dividends,  other  nontaxable 
distributions,  stcck  rights,  etc.). 

The  '.'basis"  for  the  property  is  not  subject  to  the  same  rule  tor  reporting 
gains  as  for  lo."^ses,  if  the  property  was  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1,  1913, 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  1016,  whichever  is  greater, 
but  in  "determining  LOSS  the  basis  is  cost  so  adjusted.  If  property  was 
acquired  after  February  28,  1913,  basis  for  both  gain  and  loss  is  the  cost 
of  such  property,  except  as  otherwise  provided.  The  exceptions  arise 
chiefly  where  property  was  acquired  by  bequest,  gift,  tax-free  exchange, 
involuntary  conversion,  or  wash  sale  of  stock;  see  sections  1014,  1015, 
1031,  1033,  and  1091,  respectively.  If  the  amount  shown  as  the  basis  is 
other  than  actual  cash  cost  of  the  property  sold  or  exchanged,  full  details 
must  he  furnished. regarding  the  acquisition  of  the  property. 

If  emergency  facilities  are  sold  or  exchanged,  see  section  1238. 

Losses  on  securities  becoming  worthless. — If  any  securities  become 
worthless  within  the  taxable  year  and  are  capital  assets,  the  loss  result- 
ing therefrom  shall,  in  the  case  of  a  taxpayer  other  than  a  bank,  as  de- 
fined in  section  581,  be  considered  as  a  loss  from  the  sale  or  exchange, 
on  the  last  day  of  such  taxable  year,  of  capital  assets.     Section  165 

(g)  (1). 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale  or 
other  disposition  of  shares  of  stock  or  securities  where  there  has  been 
acquired  substantially  identical  stock  or  securities,  or  there  has  been 
entered  into  a  contract  or  option  to  acquire  substantially  identical  stock 
or  securities,  within  30  days  before  or  after  the  date  of  such  sale  or  dis- 
position, except  in  cases  of  dealers  in  stocks  and  securities  which  have 
sustained  the  loss  in  a  transaction  made  in  the  ordinary  course  of  business. 
Section  1091. 

^'cept  in  the  case  of  distributions  in  liquidation,  no  deduction  shall  be 
allowed  in  respect  of  losses  from  sales  or  exchanges  of  property,  directly 


6r  indirectly,  between  on  individual  and  a  corporation  in  wfiich  such 
individual  owns,  directly  or  indirectly,  more  than  50  percent  in  value  of 
the  outstanding  stock;  or  (except  in  the  case  of  distributions  in  liquidation) 
between  two  corporations  more  than  50  percent  in  value  of  the  outstand- 
ing stock  of  each  of  which  is  owned,  directly  or  indirectly,  by  or  for  the 
same  individual,,  if  either  one  of  such  corporations,  with  respect  to  the 
taxable  year  of  the  corporation  preceding  the  date  of  the  sale  or  exchange 
was,  under  the  law  applicable  to  such  taxable  year,  (1)  a  personal  hold- 
ing company,  as  defined  in  section  542,  or  (2)  a  foreign  personal  holding 
company,  as  defined  in  section  552.  (For  the  purpose  of  determining  the 
ownership  of  stock,  in  applying  this  paragraph,  see  section  267.) 

Gains  from  section  1245  property  (Part  I).- — Use  this  part  to  report 
any  gain  from  the  disposition  of  depreciable  (a)  personal  property  (other 
than  livestock)  including  intangible  personal  property;  and  (b)tangible  real 
property  (except  for  buildings  and  their  structural  components)  if  used  as  an 
integral  part  of  manufacturing,  production,  or  extraction,  or  furnishing 
transportation,  communications,  electrical  energy,  gas,  water,  or  sewage 
disposal  services,  or  used  as  a  research  or  storage  facility  in  connection 
with  these  activities. 

See  section  1245(b)  for  exceptions  ana  umiraiions  involving  (a)  dis- 
position by  gift;  (b)  certain  fax-free  transactions;  (c)  like  kind  exchanges 
and  involuntary  conversions;  and  (d)  sales  or  exchanges  to  effectuate 
FCC  policies  and  exchanges  to  comply  with  SEC  orders. 

Gain  on  sales  by  a  "controlled"  corporation. — In  the  case  of  a  sale 
or  exchange,  directly  or  indirectly,  of  property  between  an  individual  and 
a  corporation  more  than  80  percent  in  value  of  the  outstanding  stock  of 
which  is  owned  by  such  individual,  his  spouse,  and  his  minor  children 
and  minor  grandchildren,  any  gain  recognized  to  the.  transferor  from  such 
sale  or  exchange  shall  be  treated  as  gain  from  the  sale  or  exchange  of 
property  which  is  neither  a  capital  asset  nor  property  described  in  section 
1231-,  if  such  property  in  the  hands  of  the  transferee  is  depreciable  under 
section  167.     Section  1239. 

Installment  sales. — If  you  sold  personal  property  for  more  than  $  1 ,000 
or  real  property  regardless  of  amount,  you  may  be  eligible  to  report  any 
gain  under  the  installment  plan  if  (1)  there  is  no  payment  in  the  year  of 
sale,  or  (2)  the  payments  in  the  year  of  sale  do  not  exceed  30%  of  the 
selling  price. 

Gains  and  losses  from  involuntary  conversion  and  from  the  sale 
or  exchange  of  certain  property  used  in  the  trade  or  business. — The 
term  "property  used  in  the  trade  or  business,"  as  used  in  section  1231, 
means  property  which  has  been  held  more  than  .6  months,  which  is  used 
in  the  trade  or  business,  and  which  is  either  real  property  or  property 
subject  to  depreciation  under  section  167,  and  which  is  not  (a)  property 
of  a  kind  which  would  properly  be  includhble  in  the  inventory  of  the  tax- 
payer if  on  hand  at  the  close  of  the  taxable  year,  (b)  property  held  by  the 
taxpayer  prirharily  for  sale  to  customers  in  the  ordinary,  course  of  its  trade 
or  business,  or  (c)  certain  copyrights  or  similar  properties.  Such  term 
also  includes  timber  and  coal  with  respect  to  which  section  631  applies 
as  well  as  unharvested  crops  to  which  section  1231  (b)  (4)  applies.  Such 
term,  also  includes  livestock  (but  not  poultry)  held  for  draft,  breeding,  or 
dairy  purposes  and  held  for  1 2  months  or  more  from  the  date  of  acquisition. 

Section  1231  provides  special  treatment  for  the  gains  and  losses  upon 
the  sale  or  exchange  of  "property  used  in  the  trade  or  business"  and 
upon  the  compulsory  or  involuntary  conversion  ot  (1)  such  property  and 
(2)  capital  assets  held  for  more  than  6  months.  Such  gains  and  losses 
during  the  taxable  year  are  treated  as  gains  and  losses  from  the  sale  or 
exchange  ot  capital  assets  held  for  more  than  6  months,  if  the  aggregate 
of  such  gains  exceeds  the  aggregate  of  such  losses.  If,  however,  such 
gains  do  not  exceed  such  losses,  such  gains  and  losses  shall  not  be  treated 
as  gains  and  losses  from  the  sale  or  exchange  of  capital  assets. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is  necessary 
to  include  the  gains  and  losses  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinary  gains  and  losses.  The  limitation  of  section  1211 
on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any  such 
losses  from  the  computation  as  to  the  excess  of  gains  over  losses,  but  all 
such  losses  are  included  in  full. 

The  total  shown  on  Une  3  determines  whether  the  items  reflected  there- 
in represent  a  long-term  capital  gain  or  an  ordinary  loss.  This  total 
must  be  entered  on  the  first  line  of  the  appropriate  Schedule  of  Part  III 
or  Part  rV. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or  upon 
the  disposal  of  timber  or  coal  under  a  contract  by  which  the  owner  retains 
an  economic  interest  in  such  timber  or  coal,  see  section  631. 

Short  soles  of  capital  assets. — For  rules  regarding  tax  consequences 
of  certain  short  sales  cf  stock  or  other  securities  (including  those  dealt 
with  on  a  "when  issued"  basis),  and  transactions  in  commodity  futures, 
see  section  1233. 
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ESTIMATED  TAX  COMPUTATION 


1.  Enter  amount  of  taxable  income  expected  in  1963 

2.  Enter  52  percent  of  line  1  (54  percent  in  the  case  of  affiliated  corporations  filing  a  con- 

solidated return) 


Subtract  $5,500,  and  enter  difference. 


5,500.00 


}.  Less:   Adjustment  for  partially  tax-exempt   interest;  enter   }0   percent  of  the  deduction  for  partially  tax-exempt 
interest,  but  not  in  excess  of  30  percent  of  line  1  above 


4.  Normal  tax  and  surtax  (line  2  less  line  3)  . 


5.  Total  tax  (line  4,  above,  or  line  22  of  Separate  Schedule  D,  Form  1120).  Enter  here  and  as  line  1  of  Declaration 


TAXPAYER'S  COPY  OF  DECLARATION  OF  ESTIMATED  TAX  (FORM  lUO-ES) 


Name  and  address  of  corporation  (Number  and  street,  city,  zone.  State) 


1963 


If  this  declaration  is  not  for  calendar  year  1963.  indicate  taxable  year— beginning 


1963,  and  ending 


1.  1962  Income  Tax  $ ;  Estimate  of  1963  Income  Tax. 


2.  Less:    (a)   Statutory  exemption   

(A)   Estimated  credits  against  tax.. 

3.  ESTIMATED  TAX  (line  1  less  line  2). 

4.  Enter  50  percent  of  line  3 


$100,000 


5.  Less:   Credit  for  1962  overpayment  if  credit  was  elected  on 
line  35,  page  1,  Form  1120  for  1962 


6.  If  this  is  an  amended  declaration,  enter  payments  made 
on  account  of  prior  declarations  for  this  year 

7.  Unpaid  balance  (line  4,  less  the  sum  of  lines  5  and  6) 

8.  Amount  paid  with  this  declaration.      (See  Instruction  5) .  .  . 


KEEP  THIS  COPY 

FOR  USE 

IN  MAKING 

ANNUAL  TAX  RETURN 


GPO ;  1963— 0-646843 


DETACH  AT  THIS  LINE  X  AND  FILE  FORM  BELOW  WITH  THE  DISTRICT  DIRECTOR.    PLEASE  TYPE  OR  PRINT  PLAINLY 


FORM  1120-ES 


U-  S    Treasury  Departmeot 
Int«rnkl  Hevenije  Sgmce 


CORPORATION  DECLARATION  OF  ESTIMATED  TAX 


Name  and  address  of  corporation  (Number  and  street,  city,  zone.  State) 


If  this  declaration  is  not  for  calendar  year  1963.  indicate  taxable  year— beginning 


1.   1962  Income  Tax  $ ;  Estimate  of  1963  Income  Tax. 


2.  Less:    (a)   Statutory  exemption   

(i)   Estimated  credits  against  tax.. 

3.  ESTIMATED  TAX  (line  1  less  line  2). 

4.  Enter  50  percent  of  line  3 


$100,000 


5,  Less:   Credit  for  1962  overpayment  if  credit  was  elected  on 
line  35,  page  1,  Form  1120  for  1962 


6.  If  this  is  an  amended  declaration,  enter  payments  made 
on  account  of  prior  declarations  for  this  year 

7.  Unpaid  balance  (line  4,  less  the  sum  of  lines  5  and  6) 

8.  Amount  paid  with  this  declaration       (See  Instruction  5) 


1963 


Employer  Identification  No. 


,   1963,  and  ending 


(Cashier's  Stamp) 


declare  under  the  penalties  of  perjury  that  this  declaration  has  been  examined  by  me  and  to  the  best  of  my  knowledge  and  belief  is  a  tnie.  correct,  and  complete 
declaration. 


(Date) 


(Signature  of  officer  or  agent) 


(Title  of  officer)  GPO  1963-0-846843 
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FORM  1120-ES 

U  S    Treasury  Deparlment 
Internal  Revenue  Service 


CORPORATION  DECLARATION  OF  ESTIMATED  INCOME  TAX 

INSTRUCTIONS 

(References  are  to  Internal  Revenue  Code) 


1963 


1.  Purpose  of  Declaration. — This  declaration  provides  a  basis  for 
paying  currently  a  portion  of  the  income  tax  for  the  taxable  year. 
Every  corporation  having  estimated  income  tax  (line  3  of  the  return) 
must  pay  50  percent  of  the  estimated  tax  before  the  end  of  the  taxable 
year.  (See  in.struction  5.)  For  payment  of  balance  due,  see  instruc- 
tions for  Form   1 120. 

2.  Corporations  Which  Must  Make  a  Declaration. — A  declaration 
of  estimated  tax  must  be  made  by  every  corporation  if  its  income  tax  for 
the  taxable  year  can  reasonably  be  expected  to  exceed  $100,000  plus 
the  amount  of  any  estimated  credits  against  tax.  This  applies  to  cor- 
porations which  are  subject  to  income  tax  under  section  I!  or  1201  (a), 
or  .subchapter  L  of  chapter  1.  In  the  case  of  atfiliated  corporations  filing 
a  consolidated  return,  see  consolidated  returns  regulations. 

3.  Short  Taxable  Year. — A  separate  declaration  is  required  where  a 
corporation  is  required  to  submit  an  income  tax  return  for  a  period  of 
less  than  12  months.     No  declaration  need  be  filed  if — 

(.j)   the  taxable  year  is  a  short  period  of  less  than  9  months,  or 

(i)  the  taxable  year  is  a  short  period  of  9  or  more  months  and  the 
requirements  specified  in  Instruction  2  are  fir^l  met  after  the  first 
day  of  the  last  month  in  the  short  taxable  year. 

If  a  short  taxable  year  results  from  a  change  of  annual  accounting 
period,  the  income  must  be  placed  on  an  annual  basis  in  accordance 
with  section  443  (b)  (1)  for  the  purpose  of  determining  whether  a 
declaration  must  be  filed. 

The  decl.iration  sh.ill  be  completed  by  applying  the  statutory  exemp- 
tion and  estimated  credits  on  line  2  against  the  annualized  estimated 
tax  and  reducing  the  result  in  accordance  with  the  number  of  months 
in  the  short  taxable  year. 

4.  When  and  Where  To  File. — The  declaration  of  estimated  tax 
must  be  filed  on  or  before  the  15th  day  of  the  ninth  month  of  the  taxable 
year.  If,  however,  the  requirements  specified  in  Instruction  2  are  first 
met  after  the  last  day  of  the  eighth  month  of  the  taxable  year  and  before 
the  first  day  of  the  12th  month  of  the  taxable  year,  the  declaration  must 
be  filed  on  or  before  the  15th  day  of  such  12th  month.  For  short  tax- 
able years  see  section  6074  and  the  regulations  thereunder.  The  decla- 
ration must  be  filed  with  the  District  Director  of  Internal  Revenue  for 
the  district  in  which  the  corporation  expects  to  file  its  income  tax  return. 


5.  Time  for  Payment. — A  corporation  using  the  calendar  year  basis, 
which  meets  the  requirements  specified  in  Instruction  2  before  Septem- 
ber 1  of  the  taxable  year,  must  pay  a  first  installment  of  25  percent  of 
the  estimated  tax  on  or  before  September  15  and  a  second  installment 
of  25  percent  on  or  before  December  15  Any  installment  may  be  paid 
before  the  due  date.  If,  however,  a  corporation  is  not  required  to  file 
its  declaration  on  or  before  September  15,  but  is  required  to  file  on  or 
before  December  15,  the  full  50  percent  of  the  estimated  tax  must  be 
paid  with  the  December  15  declaration.  Check  or  money  order  in  pay- 
ment of  the  tax  should  be  made  payable  to   "Internal  Revenue  Service." 

Fiscal  year  taxpayers  substitute  the  15th  day  of  the  ninth  month  of 
the  fiscal  year  for  September  15  and  the  15th  day  of  the  12th  month 
for  December  15. 

Short  taxable  year  taxpayers  must  substitute  the  15th  day  of  the  ninth 
month  of  the  taxable  year  for  September  15  and  the  15th  day  of  the  last 
month  for  December  15. 

6.  Amended  Declarations. — In  making  a  declaration,  the  taxpayer 
must  take  into  account  the  then  existing  facts  and  circumstances  as  well 
as  those  reasonably  anticipated  relating  to  prospective  gross  income, 
allowable  deductions,  and  estimated  credits  for  the  taxable  year. 
Amended  or  revised  declarations  may  be  made  in  any  case  in  which  the 
taxpayer  estimates  that  its  gross  income,  deductions,  or  credits  will  mate- 
rially change  the  estimated  tax  reported  in  the  previous  declaration. 
An  amended  declaration  may  be  made  on  Form  1120-ES,  marked 
"Amended,  "  or  on  the  reverse  side  of  the  Notice  of  Final  Installment, 
and  filed  with  the  District  Director  for  the  district  in  which  the  original 
declaration  was  filed.  An  amended  declaration  of  estimated  tax  may  be 
filed  at  any  time  on  or  before  the  15th  day  of  the  12th  month  (last 
month  in  case  of  a  short  taxable  year)  of  the  taxable  year.  The  install- 
ment payable  on  the  15th  day  of  such  12th  month  shall  be  increased  or 
decreased,  as  the  case  may  be,  so  as  to  reflect  the  revised  estimated  tax. 

7.  Failure  To  Pay. — Underpayment  of  installments  of  estimated  tax 
will  result  in  additional  charges  for  the  period  from  the  due  date  of 
each  installment  until  paid,  or  until  the  due  date  for  filing  the  tax  return, 
whichever  is  the  earlier.  (For  exceptions,  see  section  6655  (d)  and  the 
regulations  thereunder.) 
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Instructions  for  Form  1118 

(References  are  to  the  Internal  Revenue  Code) 

GENERAL  INSTRUCTIONS 


Revised  April  1963 


A.  Corporations  required  to  file  Form  1118. — Any  domestic  cor- 
poration claiming  a  credit  on  Form  1 120  for  (1)  the  amount  of  any 
income,  war  profits,  and  excess  profits  tax  paid  or  accrued  during 
the  taxable  year  to  any  foreign  country  or  to  any  possession  of  the 
United  States  and  (2)  the  taxes  deemed  to  have  been  paid  under 
section  902  must  submit  a  Form  1118  with  its  corporation  tax 
return.     (Reg.  sec.  1.905-2.) 

The  term  "income,  war  profits,  and  excess  profits  taxes"  includes 
a  tax  imposed  by  statute  or  decree  by  a  foreign  country  or  by  a 
possession  of  the  U.S.  if  (1)  such  country  or  possession  has  in  force 
a  general  income  tax  law,  (2)  the  corporation  claiming  the  credit 
would,  in  the  absence  of  a  specific  provision  applicable  to  the  cor- 
poration, be  subject  to  such  general  income  tax,  and  (3)  such 
general  income  tax  is  not  imposed  upon  the  corporation  thus  subject 
to  such  substituted  tax.     (Reg.  sec.  1.903- 1(a).) 

B.  Corporations  to  whom  credit  not  allowed. — The  credit  is  not 
allowed  to  (1)  a  foreign  corporation  (882(c)(4));  (2)  a  China  Trade 
Act  corporation  (942);  (3)  a  domestic  corporation  entitled  to  the 
benefits  of  the  exemption  provided  by  section  931  for  income  from 
possessions  of  the  United  States  (931(g));  and  (4)  a  regulated  in- 
vestment company  which  has  exercised  the  election  under  section 
853.     (Reg.  sec.  1.901-1.) 

C.  Taxes  against  which  credit  not  allowed. — The  credit  for  taxes 
shall  be  allowed  only  against  the  normal  tax  and  surtax  for  income 
tax  imposed  by  chapter  1  but  shall  not  be  allowed  against  the 
following  taxes:  (1)  the  tax  on  accumulated  earnings  imposed  by 
section  531;  (2)  the  personal  holding  company  tax  imposed  by  sec- 
tion 541;  and  (3)  the  additional  tax  relating  to  war  loss  recoveries 
imposed  by  section  1333.     (Reg.  sec.  1.901-l(f).) 

D.  Deduction  denied  if  credit  claimed. — If  a  corporation  elects 
with  respect  to  any  taxable  year  to  claim  a  credit  for  taxes  to  any 
extent,  such  election  shall  apply  to  income,  war  profits,  and  excess 
profits  taxes  paid  or  accrued  in  such  taxable  year  to  all  foreign 
countries  and  possessions  of  the  United  States,  and  no  portion  of 
any  such  taxes  shall  be  allowed  as  a  deduction  from  gross  income 
in  such  taxable  year  or  any  succeeding  taxable  year.  (164(b)(6) 
and  Reg.  sec.  1.901-1  (c).)  Such  election  for  any  taxable  year  may 
by  made  or  changed  at  any  time  prior  to  the  expiration  of  the  period 
prescribed  for  making  a  claim  for  credit  or  refund  of  the  tax  im- 
posed by  chapter  1  for  such  taxable  year.   (Section  901.) 

E.  Method  of  reporting. — All  amounts  furnished  on  the  form  shall 
be  expressed  in  U.S.  dollars  except  as  provided  in  Schedule  A, 
column  6(a).  In  all  instances  where  it  is  necessary  to  convert  from 
foreign  currency  attach  a  statement  describing  in  reasonable  detail 
why  and  how  the  particular  rate  was  determined. 

F.  Taxes  of  foreign  corporation. — (a)  Domestic  corporation 
owning  stock  of  a  foreign  corporation. — In  the  case  of  a 
domestic  corporation  owning  at  least  10  percent  of  the  voting  stock 
of  a  foreign  corporation  from  which  it  receives  dividends  in  any  tax- 
able year,  a  proportionate  amount  of  the  taxes  paid  or  accrued 
by  such  foreign  corporation  are  deemed  to  have  been  paid  by  the 
domestic  corporation  for  purposes  of  the  foreign  tax  credit.  (Section 
902(a).)  For  computation  of  taxes  deemed  paid  by  the  domestic 
corporation,  see  Schedule  B. 

(b)  Foreign  corporation  owning  stock  of  another  foreign 
corporation. — If  any  foreign  corporation  in  (a)  above  owns  50 
percent  or  more  of  the  voting  stock  of  another  foreign  corporation 
from  which  it  receives  dividends  in  any  taxable  year,  it  shall  be 
deemed  to  have  paid  a  proportionate  amount  of  the  foreign  taxes  of 
such  foreign  subsidiary.  (Section  902(b).)  For  computation  of  taxes 
deemed  paid  by  a  related  foreign  corporation,  see  Schedule  C. 

(c)  Source  of  income  of  foreign  subsidiaries  and  country 
to  which  tax  is  deemed  to  have  been  paid. — For  the  purpose 
of  section  904(a),  dividends  of  a  foreign  corporation  (at  least  10 
percent  of  whose  voting  stock  is  owned  by  a  domestic  corporation) 
shall  be  deemed  to  have  been  derived  from  sources  within  the  for- 
eign country  or  possession  of  the  United  States  in  which  such  foreign 
corporation  is  incorporated,  to  the  extent  that  under  section  862(a) 
(2)  such  dividends  are  treated  as  income  from  sources  without 
the  United  States.  In  addition,  all  income,  war  profits,  and  excess 
profits  taxes  paid  or  deemed  to  have  been  paid  by  such  foreign 
corporation  to  any  foreign  country  or  possession  of  the  United 
States  shall  be  deemed  to  have  been  paid  to  the  country  or  pos- 
session under  whose  laws  such  foreign  corporation  is  incorporated. 
(Reg.  sec.  1, 902-1  (c).) 

(d)  Corporation  treated  as  foreign. — The  term  "foreign  cor- 
poration" as  used  above  includes  a  domestic  corporation  entitled 
to  the  kienefits  of  section  931  or  941.     (Section  901(c).) 


G.  Limitation  on  credit. 

(1)  Alternative  limitations. 

(a)  Per-country  limitation. — In  case  of  any  taxpayer  who 
does  not  elect  the  overall  limitation,  the  amount  of  the  credit  in 
respect  of  the  tax  paid  or  accrued  to  any  foreign  country  or  posses- 
sion of  the  United  States  shall  not  exceed  the  same  proportion  of  the 
tax  against  which  such  credit  is  taken  which  the  taxpayer's  taxable 
income  from  sources  within  such  country  or  possession  (but  not  in 
excess  of  the  taxpayer's  entire  taxable  income)  bears  to  his  entire 
taxable  income  for  the  same  taxable  year.      (Section  904(a)  (1).) 

(b)  Overall  limitation. — In  the  case  of  any  taxpayer  who 
elects  the  overall  limitation,  the  total  amount  of  the  credit  in  respect 
of  taxes  paid  or  accrued  to  all  foreign  countries  and  possessions  of 
the  United  States  shall  not  exceed  the  same  proportion  of  the  tax 
against  which  such  credit  is  taken  which  the  taxpayer's  taxable 
income  from  sources  without  the  United  States  (but  not  in  excess  of 
the  taxpayer's  entire  taxable  income)  bears  to  his  entire  taxable 
income  for  the  same  taxable  year.     (Section  904(a)  (2).) 

(2)  Election  of  overall  limitation. 

(a)  In  general. — A  taxpayer  may  elect  the  overall  limitation 
for  any  year  beginning  alter  December  31,  1960.  The  election 
shall  remain  in  effect  for  all  subsequent  taxable  years,  except  that 
it  may  be  revoked  with  the  consent  of  the  Commissioner  with  respect 
to  any  taxable  year. 

(b)  Election  after  revocation. — If  a  taxpayer  has  elected 
the  overall  limitation  and  such  election  has  been  revoked,  such 
taxpayer  shall  not  be  eligible  to  make  a  new  election  of  the  overall 
limitation  for  any  taxable  year,  unless  the  Commissioner  consents  to 
such  new  election. 

(c)  Time  of  election  and  revocation. — An  election  with  re- 
spect to  any  taxable  year  may  be  made  or,  if  made,  may  be  revoked 
at  any  time  before  the  expiration  of  the  period  prescribed  for 
making  a  claim  for  credit  or  refund  of  U.S.  income  tax  imposed  for 
such  taxable  year. 

H.  When  credit  for  taxes  may  be  taken. — The  credit  may  ordi- 
narily be  taken  either  in  the  return  tor  the  year  in  which  the  taxes 
accrued  or  in  which  the  taxes  were  paid,  depending  upon  whether 
the  accounts  of  the  corporation  are  kept  and  its  returns  filed  upon 
the  accrual  method  or  upon  the  cash  receipts  and  disbursements 
method.  Section  905(a)  allows  the  corporation,  at  its  option  and 
irrespiective  of  the  method  of  accounting  employed  in  keeping  its 
books,  to  take  such  credit  for  taxes  as  may  be  allowable  in  the 
return  for  the  year  in  which  the  taxes  accrued.  An  election  thus 
made  under  section  905(a)  must  be  followed  in  returns  for  all 
subsequent  years,  and  no  portion  of  any  such  taxes  accrued  in  a 
year  in  which  a  credit  is  claimed  will  be  allowed  as  a  deduction 
from  gross  income  in  any  year.    (Reg.  sec.  1.905-l(a).) 

If,  however,  under  the  provisions  of  the  regulations  under  section 
461,  an  amount  otherwise  constituting  gross  income  for  the  taxable 
year  from  sources  without  the  United  States  is,  owing  to  monetary, 
exchange,  or  other  restrictions  imposed  by  a  foreign  country,  not 
includable  in  gross  income  of  the  taxpayer  for  such  year,  the  credit 
for  income  taxes  imposed  by  such  foreign  country  with  respect  to 
such  amount  shall  be  taken  proportionately  in  any  subsequent  tax- 
able year  in  which  such  amount  or  portion  thereof  is  includable  in 
gross  income.     (Reg.  sec.  1.905-1  (b).) 

I.  Credit  for  faxes  accrued  but  not  paid. — In  the  case  of  a  credit 
sought  for  a  tax  accrued  but  not  paid,  the  district  director  may, 
as  a  condition  precedent  to  the  allowance  of  a  credit,  require  a 
bond.  Form  1117,  from  the  taxpayer.  If  such  a  bond  is  required, 
it  shall  be  in  such  sum  as  the  Commissioner  may  prescribe  and 
shall  be  conditioned  for  the  payment  by  the  taxpayer  of  any  amount 
of  tax  found  due  upon  any  redetermination  of  the  tax  made  neces- 
sary by  such  credit  proving  incorrect,  with  such  further  conditions 
as  the  district  director  may  require.    (Reg.  sec.  1.905-4.) 

J.  Separate  limitation  for  interest  income. — For  taxable  years 
beginning  after  October  16,  1962,  but  only  with  respect  to  interest 
resulting  from  transactions  consummated  after  April  2,  1962,  the 
limitation  (column  13)  must  be  computed  separately  (overall  limita- 
tion does  not  apply)  for  interest  income  other  than  interest  (1)  derived 
from  transactions  directly  related  to  the  active  conduct  of  a  trade  or 
•business  in  a  foreign  country  or  U.S.  possession,  (2)  derived  in  the 
conduct  of  a  banking,  financing,  or  similar  business,  (3)  received 
from  a  corporation  in  which  the  taxpayer  owns  at  least  10  percent 
of  the  voting  stock,  or  (4)  received  on  obligations  acquired  as  a 
result  of  the  disposition  of  a  trade  or  business  actively  conducted 
by  the  taxpayer  in  a  foreign  country  or  possession  of  the  United 
States  or  as  a  result  of  the  disposition  of  stock  or  obligations  of  a 
corporation  in  which  the  taxpayer  owned  at  least  10  percent  of  the 

voting  stock.  ,.,„  ,^        ,.  <>o> 
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SPECIFIC  INSTRUCTIONS  FOR  SCHEDULES 


SCHEDULE  A 

Column  2. — Both  date  of  accrual  of  the  tax  and  date  of  payment 
(if  paid)  must  be  given. 

Column  3. — Enter  type  of  tax  (income,  war  profits,  or  excess 
profits). 

Column  4. — Statute  imposing  tax  should  be  named  fully  and 
clearly  so  as  to  be  easily  identified. 

Column  5. — Taxable  income  or  loss  from  foreign  sources  or 
possessions  of  the  United  States  shall  be  stated  in  U.S.  dollars.  In- 
clude all  income  taxable  (or  losses  allowable)  by  the  U.S.  whether 
or  not  taxable  (or  allowable)  by  the  foreign  country  or  U.S.  pos- 
session. Computation  of  taxable  income  frorp  sources  without 
the  United  States  must  be  made  in  accordance  with  sections  861 
through  864.  If  the  overall  limitation  is  elected,  all  income  from 
sources  without  the  United  States  is  taken  into  account.  Thus  in- 
come which  is  from  sources  without  the  United  States  but  not  from 
sources  within  any  foreign  country  or  possession  of  the  United  States 
(for  example,  high  seas  income)  is  not  taken  into  account  under  the 
per-country  limitation  but  is  taken  into  account  under  the  overall 
limitation.  Where  such  income  is  taken  into  account  it  should  be 
properly  identified  and  shown  on  the  schedule.  For  special  rule 
for  gross  income  from  sources  without  the  United  States  in  case  ol 
dividends  from  a  foreign  corporation  50  percent  or  more  of  whose 
gross  income  is  received  from  sources  within  the  United  States,  see 
section  1.861-3(a)(2)  of  the  Regulations. 

Gross-up  of  dividends. — Include  in  income,  taxes  deemed  paid 
(Schedule  B,  column  11)  on  distributions  by  a  foreign  corporation 
which  is  not  a  less  developed  country  corporation.  This  applies  to 
(1)  distributions  received  by  a  domestic  corporation  in  taxable  years 
beginning  after  December  31,  1962,  but  only  to  the  extent  that  such 
distributions  are  made  out  of  the  accumulated  profits  of  foreign 
corporations  for  taxable  years  beginning  after  December  31,  1962, 
and  (2)  distributions  received  after  December  31,  1964. 

Column  6. — Include  tax  withheld  at  source  on  dividends  and 
other  tax  paid  or  accrued  exclusive  of  tax  deemed  to  have  been  paid 
or  accrued  by  a  related  foreign  corporation  as  shown  in  Column  7. 

Column  6(a). — State  the  amount  in  the  currency  of  the  foreign 
country  (e.g.,  pounds,  francs,  marks). 

Column  6(b). — Give  the  rate  of  exchange  used  and  attach  a 
statement  describing  in  reasonable  detail  why  and  how  this  particu- 
lar rate  was  determined. 

Column  7. — If  per-country  limitation  is  elected,  enter  the  tax 
deemed  to  have  been  paid  to  the  individual  foreign  country  or  U.S. 
possession  from  Schedule  B.  If  the  overall  limitation  is  elected, 
enter  on  the  total  line  the  total  tax  deemed  to  have  been  paid  to  all 
foreign  countries  and/or  U.S.  possessions  from  Schedule  B. 

Column  8. — Attach  separate  schedule  showing  computation  of 
carryback  or  carryover.  If  the  per-country  limitation  has  been 
elected,  a  separate  computation  and  entry  will  be  necessary  for  each 
country.  If  the  overall  limitation  is  elected,  enter  the  total  carryback 
or  carryover  on  the  total  line. 

For  taxable  years  beginning  after  December  31,  1957,  taxes  paid 
or  accrued  to  any  foreign  country  or  United  States  possession  which 
are  in  excess  of  the  applicable  limitation  may  be  carried  back  2 
years  and  carried  forward  5  years.  The  excess  amount  must  first 
be  applied  to  the  earliest  of  the  7  taxable  years  to  which  it  may  be 
carried,  then  to  the  next  earliest  year,  etc.,  except  that  no  carryback 
can  be  made  to  any  taxable  year  beginning  before  January  1, 
1958.  Such  excess  may  not  be  carried  from  a  per-country  year  to 
an  overall  year  or  from  an  overall  year  to  a  per-country  year. 
However,  where  a  taxpayer  has  elected  to  change  the  method  of 
computing  the  limitation,  the  year  in  which  the  alternative  method 
has  been  used  is  counted  in  determining  the  available  years  of 
carryback  or  carryover. 

Where  the  corporation  has  used  a  deduction  instead  of  a  credit 
in  any  taxable  year  to  which  the  carryback  or  carryover  is  car- 
ried, the  carryback  or  carryover  is  to  be  considered  used  in  such 
year  in  the  same  manner  as  though  the  corporation  had  claimed 
the  tax  credit,  instead  of  a  deduction,  but  no  credit  is  allowed  for 
the  amount  so  used. 

Column  9. — If  the  jser-country  limitation  is  elected,  then  Columns 
6(c),  7,  and  8  must  be  totaled  across  line  by  line.  If  the  overall 
limitation  is  elected,  use  only  total  line. 

Column  10. — If  the  per-country  limitation  is  elected,  enter  on 
each  line  for  each  country  for  which  the  credit  is  claimed  the  total 
U.S.  income  tax  reported  on  Form  1 120.  If  the  overall  limitation  is 
elected,  enter  such  amount  on  the  total  line  only. 


Column  11. — If  the  per-country  limitation  is  elected,  enter  on 
each  line  for  each  country  for  which  the  credit  is  claimed  the 
taxable  income  from  all  sources  as  reported  on  Form  1 120.  If  the 
overall  limitation  is  elected,  enter  such  amount  on  the  total  line  only. 

Column  12. — If  the  per-country  limitation  is  elected,  the  ratio 
of  foreign  income  (Column  5)  to  taxable  income  from  all  sources 
(Column  11)  must  be  computed  for  each  country.  If  the  overall 
limitation  is  elected,  the  ratio  is  computed  on  the  total  line  only.  How- 
ever, in  computing  such  ratio  the  numerator  shall  not  exceed  the 
denominator.     See  General  Instruction  G. 

Column  13. — If  the  per-country  limitation  is  elected,  the  limita- 
tion must  be  computed  for  each  country.  If  the  overall  limitation 
is  elected,  the  limitation  is  computed  on  the  total  line  only.  For 
special  rule  for  application  of  foreign  tax  credit  when  overall 
limitation  applies  with  respect  to  a  consolidated  return  if  the  affili- 
ated group  includes  a  Western  Hemisphere  trade  corporation,  see 
section  1503(d). 

Column  14. — If  the  per-country  limitation  is  elected,  enter 
for  each  country  the  amount  in  Column  9  or  Column  13  whichever 
is  less.  The  foreign  tax  credit  to  be  claimed  on  Form  1 120  will  be 
the  total  of  the  individual  credits  in  Column  14.  If  the  overall 
limitation  is  elected  enter  on  the  total  line  the  amount  in  Column  9 
or  Column  13  whichever  is  less.  This  is  your  foreign  tax  credit  to 
be  claimed  on  Form  1 1 20. 

SCHEDULE  B 

Column  2. — If  dividends  are  paid  from  the  gains,  profits  and 
income  of  more  than  1  year  then  the  tax  deemed  to  have  been  paid 
by  the  domestic  corporation  must  be  computed  and  shown  on  a 
separate  line  for  each  year. 

Column  4. — The  gains,  profits  and  income  to  be  entered  la 
determined  by  the  gains,  profits  and  income  from  all  sources  what- 
soever, whether  subjected  to  foreign  tax,  for  the  year  from  which  the 
dividends  (Column  7)  were  paid.  Include  all  dividends  received 
from  a  foreign  subsidiary  of  the  related  foreign  corporation.  In  mak- 
ing such  determination,  all  dividends  which  are  paid  in  the  first  60 
days  of  any  year  shall  be  treated  as  having  been  paid  from  the 
gains,  profits  and  income  of  the  preceding  year,  and  in  other  re- 
spects such  dividends  shall  be  treated  as  having  been  paid  from  the 
most  recent  gains,  profits  and  income.  The  conversions  to  dollars 
must  be  made  at  the  same  exchange  rate  as  that  used  for  dividends 
in  Column  7. 

Column  5. — Enter  the  amount  of  foreign  tax  paid  on  the  amount 
of  gains,  profits  and  income  entered  in  Column  4. 

Column  7. — Enter  the  amount  of  dividends  paid  by  the  related 
foreign  corporations  to  the  domestic  corporation. 

Column  8. — For  (1)  distributions  received  by  a  domestic  corpora- 
tion in  taxable  years  beginning  after  December  31,  1962,  but  only 
to  the  extent  that  such  distributions  are  made  out  of  the  accumulated 
profits  of  foreign  corporations  (other  than  less  developed  country 
corporations)  for  taxable  years  beginning  after  December  31,  1962, 
and  (2)  distributions  received  after  December  31,  1964,  from  foreign 
corporations  (other  than  less  developed  country  corporations) — ^do  not 
use  instruction  in  column  heading  but  enter  the  amount  shown  in 
column  5. 

Column  9. — Enter  the  amount  from  Schedule  C,  Column  1 1 . 

Column  11. — If  the  per-country  limitation  is  elected,  the  amount 
which  has  been  entered  in  this  column  should  be  carried  to  Schedule 
A,  Column  7  and  entered  on  line  with  the  country  or  United  States 
possession  in  respect  of  which  a  credit  is  claimed.  If  the  overall 
limitation  is  elected,  the  total  taxes  deemed  to  have  been  paid  should 
be  entered  on  the  total  line  of  Schedule  A,  Column  7. 

SCHEDULE  C 

If  a  foreign  corporation  in  Schedule  B  owns  50  percent  or  more  of 
the  voting  stock  of  another  foreign  corporation  from  which  it  receives 
dividends,  then  Schedule  C  must  be  filled  in  to  determine  the  amount 
of  tax  deemed  to  have  been  paid  by  the  foreign  corporation. 

Columns  1  through  6. — Same  instructions  as  Schedule  B. 

Column  7. — Enter  the  amount  of  dividends  paid  by  the  subsidi- 
ary of  the  related  foreign  corporation  to  the  related  foreign 
corporation. 

Column  10. — Carryover  amount  from  Column  8. 

Column  11. — Carry  amount  of  tax  deemed  to  have  been  paid  to 
Schedule  B,  Column  9  on  line  with  controlling  foreign  corporation. 
If  dividends  are  paid  from  the  gains,  profits  and  income  of  more 
than  1  year,  then  the  tax  deemed  to  have  been  paid  by  the  related 
corporation  must  be  computed  separately  for  each  year. 
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COMPUTATION  OF  INVESTMENT  CREDIT— 1963 


or  taxable  year  besinning ,  1963,  ending.. 


,19- 


TO  BE  AHACHED 

TO  YOUR 

TAX  RETURN 


Name  (as  shown  on  page  1  of  your  tax  return) 


Address  (number  and  street) 


City  or  town,  and  State 


1.  QuoliFied  investment  in  new  or  used  property 

NOTE:  Include  your  share  of  investment  in  property  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor. 


Type  of 
property 


Line 


Life  yean 


Cost  or  basis 


Applicable  percentage 


(4) 

OualiRtd  investment 

(column  2  x  column  3) 


(a) 


4  to  6 


331/3 


NEW 
PROPERTY 


(b) 


6  to  8 


66% 


(c) 


8  or  more 


100 


USED 
PROPERTY 

(for  dollar 
limitation  see 
instructions) 


(d) 


4  to  6 


331/3 


(e) 


6  to  8 


66% 


(0 


8  or  more 


100 


2.  Total  qualified  investment — add  lines  1(a)  through  (0 

3.  Tentative  investment  credit — 7%  of  line  2  (for  public  utility  property,  enter  3%  of  line  2) 

4.  Carryback  and  carryover  of  unused  credit(s)  (attach  statement) 

5.  TOTAL  (line  3  plus  line  4) 

COMPUTATION  OF  TAX  FOR  PURPOSES  OF  LIMITATION 

6.  (a)  Individuals  (enter  amount  from  line  12,  page  1,  Form  1040) 

(b)  Estates  and  trusts  (enter  amount  from  line  25  or  26,  page  1,  Form  1041) 

(c)  Corporations  (enter  amount  from  line  5,  Tax  Computation  Schedule,  Form  1120) 

7.  Individuals,  estates  and  trusts: 
Less:  (a)  Foreign  tax  credit 

(b)  Dividends  received  credit 

(c)  Retirement  income  credit 

(d)  Total  (add  lines  (a),  (b),  and  (c)) 

8.  Balance  (line  6  less  line  7(d)) 


LIMITATION  BASED  ON  AMOUNT  OF  TAX 

(Married  persons  filing  separately,  affiliated  groups,  estates  and  trusts — see  instructions) 
9.  (a)  Enter  amount  on  line  8  or  $25,000,  whichever  is  lesser 

(b)  If  line  8  is  in  excess  of  $25,000,  enter  25%  of  the  excess 

(c)  Total  (add  lines  (a)  and  (b)) 

10.  Investment  credit  (enter  omount  on  line  5  or  9(c),  whichever  is  lesser) 


SCHEDULE  A 

If  any  part  of  the  investment  in  1  above  was  made  by  a  partnership,  estate,  trust,  small  business  corporation,  or  lessor  complete  the  following: 


Name 

Address 

Property 

(Partnership,  estate,  trust,  etc.) 

New 

Used 

Life  years 

$ 

$    
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GENERAL  INSTRUaiONS 


Aa  Who  Musi  File. — Any  individual,  estate,  trust,  or  corpora- 
lion  claimins  an  investment  credit  osainst  its  tax  must  attach  this 
form  to  its  income  tax  return.  Partnerships  and  small  business 
corporations  are  not  required  to  file  this  form  because  the  credit  is 
claimed  by  the  partner  or  shareholder.  However,  partnerships  and 
small  business  corporations  must  attach  a  statement  to  their  returns 
showing  the  allocation  of  investment  to  the  portners  or  shareholders 
by  amount,  type  and  life  of  property  as  shown  in  item  1  of  this  form- 
Estates  and  trusts  which  apportion  the  investment  between  the  estate 
or  trust  and  the  beneficiailes  should  in  addition  to  filing  this  form 
attach  a  statement  showing  the  allocation  of  the  investment  among 
the  beneficiaries. 

Ba  When  Allowed. — A  credit  is  allowed  against  your  lax  for 
investment  in  certain  depreciable  property  having  an  estimated  use- 
ful life  of  4  years  or  more.  The  credit  is  allowed  for  the  first  year 
property  is  placed  in  service,  even  though  under  the  depreciation 
convention  used  you  may  not  be  able  to  claim  a  deduction  for  depre- 
ciation on  the  property  until  the  following  year. 

C>  Property  Defined. — ^The  investment  credit  is  applicable  lo 
(a)  tangible  personal  property  and  (b)  real  property  (except  for  build- 
ings and  their  structural  components)  if  used  as  an  integral  part  of  manu- 
facturing, production  or  extraction,  or  used  as  a  research  or  storage 
facility  in  connection  with  these  activities. 

The  investment  credit  is  not  applicable  to  (1)  certain  property  which 
is  used  predominantly  outside  the  United  States;  (2)  property  used  for 
lodging  or  in  connection  with  furnishing  lodging,  except  (a)  property 
used  in  certain  commercial  facilities  located  therein  (such  as  a  restau- 
rant) or  (b)  property  used  by  a  hotel  or  motel;  (3)  property  used  by  a 
lax-exempt  organization  (other  than  in  a  business  to  which  the  unrelated 
business  income  tax  applies);  (4)  property  used  by  governmental  units; 
(5)  livestock  (including  racehorses). 

D.  Election  for  Leased  Property. — A  lessor  may  elect  to 
treat  an  investment  in  new  property  as  if  made  by  the  lessee  instead 
of  the  lessor.  If  the  lessor  mokes  this  election,  then  the  lessee  is 
treated  as  if  he  had  acquired  the  property  for  the  lessor's  cost  or 
other  basis  or  the  fair  market  value  of  the  properly  if  it  was  constructed 
by  the  lessor.  Where  the  lessee  is  allowed  the  investment  credit  there 
is  no  adjustment  of  the  lessor's  basis  for  depreciation  (see  K  below) 
but  a  reduction  of  the  lessee's  deduction  for  rent  must  be  made. 


Where  a  lessor  makes  an  election  with  respect  to  leased  property, 
such  election  must  be  made  in  accordance  with  section  48(d)  and  the 
regulations  thereunder. 

E.  Replacement  Property. — Where  insured  property  is  lost  or 
destroyed  as  a  result  of  a  casualty  or  is  stolen,  reinvestment  of  the 
insurance  proceeds  in  replacement  property  may  not  be  eligible  for  in- 
vestment credit. 

F.  Disposition  ol  Property. — Where  property  is  disposed  of 
prior  to  the  life  used  in  computing  the  investment  credit,  the  tax  for 
the  year  in  which  the  property  is  so  disposed  of  must  be  increased 
by  the  difference  between  the  credit  taken  on  such  properly  and  the 
credit  which  would  have  been  allowed  hod  the  actual  life  been  used. 
Such  increase  should  be  entered  on  the  line  provided  on  your  lax  return. 

G.  Limitations  With  Respect  to  Certain  Persons. — In  the 

cose  of  (1)  mutual  savings  banks,  building  and  loan  associations  and 
cooperative  bonks,  (2)  a  regulated  investment  company  or  a  real 
estate  investment  trust  subject  lo  taxation  under  Subchapter  M,  and 
(3)  a  cooperative  organization  described  in  section  1381(a),  the 
qualified  investment  and  the  $25,000  limitation  shall  equal  such  per- 
son's ratable  share  of  such  items. 

H.  Carryback  and  Carryover  of  Unused  Credits. — If  the 
amount  of  the  investment  credit  for  any  taxable  yedr  exceeds  the 
limitation,  the  excess  shall  be  an  investment  credit  carryback  lo  each 
of  the  3  preceding  taxable  years  and  an  investment  credit  carryover 
to  each  of  the  5  succeeding  taxable  years  and  shall  be  added  lo  the 
amount  allowable  as  a  credit  for  such  years.  However,  such  excess 
may  be  a  carryback  only  to  a  taxable  year  ending  after  December 
31,  1961. 

I.  Deduction  for  Certain  Unused  Investment  Credit. — IF 
alter  applying  the  carryback  and  carryover  provisions  the  unused 
credit  has  not  been  completely  absorbed,  the  balance  may  be  allowed 
as  a  deduction  in  the  first  taxable  year  following  the  lost  taxable  year 
in  which  it  could  hove  been  used  as  a  credit  except  for  the  limitations. 

Ja  Basis  and  Cost. — The  credit  for  new  property  applies  to  the 
basis  of  the  properly.  The  credit  for  used  property  applies  to  the  cost 
of  the  property.  The  cost  (of  used  properly)  does  not  include  the  basis 
of  any  properly  traded  in.  No  adjustment  for  additional  first-year 
depreciation  or  salvage  value  is  required. 

K.  Adiuslmenls  to  Basis  of  Property. — For  purposes  of  com- 
puting depreciation  the  basis  of  any  properly  which  qualifies  for  the 
investment  credit  shall  be  reduced  by  on  amount  equal  lo  7  percent 
(3  percent  in  the  case  of  a  public  utility)  of  the  qualified  investment. 


SPECIFIC  INSTRUCTIONS 


Line  1.  New  Property. — Enter  the  basis  of  property  as  de- 
scribed in  General  Instructions  C  and  J  placed  in  service  during 
the  taxable  year.  In  the  cose  of  property  constructed,  reconstructed 
or  erected  by  you,  enter  only  that  portion  of  the  basis  which  is  properly 
attributable  lo  construction,  reconstruction  or  erection  after  December 
31,1961. 

Used  Properly. — Enter  the  cost  (subject  lo  dollar  limitation  below) 
of  used  properly  placed  in  service  during  the  taxable  year. 

Dollar  Limitation  on  Used  Property. — In  general,  the  amount 
of  used  property  taken  into  account  may  not  exceed  $50,000.  In 
the  case  of  a  husband  and  wife  filing  separate  returns,  and  each  has 
used  property  token  into  account  on  their  returns,  the  amount  may 
not  exceed  $25,000.  In  the  cose  of  a  partnership,  the  $50,000 
limitation  shall  apply  with  respect  lo  the  partnership  and  with  respect 
to  each  partner.  In  the  case  of  affiliated  groups,  the  $50,000  limi- 
tation shall  be  reduced  for  each  member  of  the  group  by  apportion- 
ing $50,000  among  the  members  of  such  group  in  accordance  with 
Iheir  respective  amounts  of  used  property  which  may  be  taken  into 
account. 

it  u.s.eovBWHENT  enBirma 


Estates  and  Trusts. — In  the  case  of  an  estate  or  IrusI  the  amount 
of  the  investment  is  apportioned  between  the  estate  or  trust  and  the 
beneficiaries  on  the  basis  of  the  income  of  the  estate  or  trust  allocable 
to  each 

Line  6.  Individuals  and  corporations  filing  forms  other  than  Forms 
1 040  and  1 1 20,  use  the  lax  figure  shown  on  your  return  which  is 
comparable  to  the  figure  lo  be  used  by  a  taxpayer  using  Form  1040 
or  1 1 20. 

Line  9.  Limitation  Based  on  Amount  of  Tax. — In  the  case 

of  a  husband  and  wife  filing  separate  returns  and  both  have  qualified 
investments,  the  amount  specified  on  lines  9(a)  and  (b)  shall  be 
$12,500  instead  of  $25,000.  In  the  case  of  affiliated  groups,  the 
$25,000  specified  on  lines  9(a)  and  (b)  shall  be  reduced  for  each 
member  of  the  group  by  apportioning  the  $25,000  among  the  mem- 
bers of  such  group.  In  the  case  of  an  estate  or  trust  the  $25,000 
limitation  specified  on  lines  9(a)  and  (b)  shall  be  reduced  lo  an 
amount  which  bears  the  same  ratio  to  $25,000  as  the  amount  of 
qualified  investment  allocated  to  the  estate  or  trust  bears  lo  the  entire 
qualified  investment. 
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Index 


Accounting  periods,  1,  32,  33,  157, 
180-191,  196 

Annual  or  part  year,  32,  33,  46,  157, 

196 
By  industry  groups  or  divisions,  206- 

219 
Calendar  year,  1,  34,  157,   180-191, 

196,  206-219 
Foreign  tax  credit,  180-191,  196 
Income  subject  to  tax  and  related 

data,  157,  180-191,  196 
Income  tax,  1,  157,  180-191,   196 
Inventories,  206-219 
Investment  credit  and  related  data, 

157,  180-191,  196 
Net  income  or  deficit,  1,   157,   180- 

191,  196,  206-219 
Noncaiendar  or  fiscal  year  returns, 

1,  45,  157,  180-191,   196,  206-219 
Payments  on  declarations  of  estimated 

tax,  180-191,  196 
Percent  distribution  of  selected  items, 

157 
Selected  sources  of  income,  180-187 
Size  of  income  tax,   180-191 
Total  receipts,  180-187 
Used  for  this  report,  1 

Accounts  payable,  25,  33,  60-103,  231- 

255,  257,  289,  294-297,  305-316 
Accumulated  amortization  on  intangible 

assets,  41,  60-68,  231-255,  257, 

294-297,  305-316 
Accumulated  depletion,  60-68,  231-255, 

257,  294-297,  305-316 
Accumulated  depreciation,  60-103,  231- 

255,  257,  260,  261,  264-270,  294-297, 

305-316 
Active  corporation  returns  defined,  33 

Advertising,  deduction  for,  33,  60-68, 
231-255,  257,  294-297,  305-316 

Affiliated  corporations .   {See  Consolida- 
ted returns.) 

Alternative  tax  under  section  1201,  38-41, 
158-171 

Amortization,  deduction  for,  33,  60-68, 
231-255,  257,  289,  294-297,  305-316 

Amortization  on  intangible  assets, 
accumulated,  41,  60-68,  231-255, 
257,  294-297,  305-316 


Amounts  subtracted  from  policyholder's 

surplus  account,  33,  34,   165 
Amounts  taxable  as  ordinary  income. 

Form  1120-S,  34,  256 
Annual  returns  defined,  34 
Assets,  total,  2,  32,  49,  54-139,  206-219, 
231-255,  257,  260,  261,  267-270,  292, 
294-302,  305-316 

By  industry  groups,  54-59,  62-139, 
206-219.  231-237,  240-254,  257, 
260,  261,  267-269,  305-316 
Size  classification,  2,  32,  47,  60,  61, 
69-103,  142,  143,  197-205,  238, 
239,  255,  266,  270-275,  278-281, 
300-302 
Small  Business  Corporation  returns, 

254,  255,  257 
Consolidated  returns,  32,  231-246 
Returns  with  net  income,  240-253, 

257 
Defined,  49,  292 
Assets,  depletable,  36,  60-68,  231-255, 

257,  294-297,  305-316 
Assets,  depreciable,  36,  60-139,  231-255, 
257,  260,  261,  264-270,  294-297,  305- 
316 
Assets,  intangible,  41,  60-68,  231-255, 

257,  294-297,  305-316 
Assets  and  liabilities,  by  type,  60-68, 
231-255,  257,  294-297,  305-316 

B 

Bad  debts,  deduction  for,  29,  30,  34,  60- 

68,  231-255,  257,  294-297,  305-316 
Bad  debt  reserve,  29,  60-68,  231-255, 

257,  294-297,  305-316 
Bonds,  Government.   (See  Government 

obligations,  investments  in.) 
Bonds,  notes,  mortgages  payable,  25,  43, 

60-103,  231-255,  257,  290,  291,  294- 

297,  300-302,  305-316 
Book  income.    (See  Net  income  per  books 

of  account. ) 
Business  deductions  (see  also   each  type 

of  deduction),  2,  60-103,  231-255,  257, 

294-297,  305-316 
Business  receipts,  2,  34,  54-139,  192- 

195,  197-219,  222-224,  231-255,  257, 

260-263,  267-270,  289,  294-302,  305- 

316 

Size  classification,  47,  104-139 


Calendar  year  returns,  1,  34,   157,   180- 

191,  196,  206-219 
Capital  assets  defined  for  capital  gain 

purposes,  8-12,  43 
Capital  assets  except  land,  net,  (his- 
torical), 290,  298-302 
Capital  gains  or  losses  defined,  8-12,  43, 
290 

Net  long-term  capital  gain  reduced  by 
net  short-term  capital  loss,  60-68, 
172-187,  231-257,  284-288,  294- 
297,  305-316 
Taxable  to  shareholders,  Form 

1120-S,  44,  45,  256 
Taxed  at  25  percent,  38,  39,   144- 
152,  284-288 
Net  short-term  capital  gain  reduced 
by  net  long-term  capital  loss,  43, 
60-68,  231-255,  257,  294-297, 
305-316 
Sales  or  exchanges  of  depreciable  and 
other  property  (section  1245  or 
1231),  8-12,  28,  43,  44,  282-288 
Tax  treatment  of,    28,  43 
Capital  stock,  common  or  preferred,  34, 
60-68,  231-255,  257,  289,  294-297, 
305-316 
Capital  surplus,  paid-in  or,  46,  60-68, 

231-255,  257,  294-297,  305-316 
Cash,  34,  60-103,  231-255,  257,  294-297, 

305-316 
Common  stock  (historical),  289,  294-297 
Changes  from  previous  reports,  24 
Compensation  of  officers,  deduction  for, 
13,  34,  35,  60-68,  231-255,  257,  294- 
297,  305-316 
Compensation  paid  to  shareholders.  Form 

1120-S,  35,  256 
Compiled  net  profit  or  loss,  term  formerly 

used,    24 
Consolidated  returns,  32,  35,   162,   163, 

231-246,  258-261,  293 
Contributions  or  gifts,  deduction  for,  35, 
60-68,  231-255,  257,294-297,  305-316 
Controlled  Foreign  Corporations: 

Includable  income  of,  28,  44,  60-68, 

157,  231-253,  258,  259,  294-297 
Sales  of  patents  to,  29 
Cooperatives  included,  nonexempt  corpo- 
rate, 32 
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Corporation  defined,  32 

Cost  of  goods  sold.    {See    Cost  of  sales 

and  operations.) 
Cost  of  property  used  for  investment 
credit,  3,  4,  35,  69-139,  172-179,   192- 
195,  254-257,  264-275,  282-288,  294- 
297 
Cost  of  sales  and  operations,  deduction 
for,  2,  12,  13,  35,  54-139,  197-205, 
231-255,  257,  260-263,  290,  294-297, 
305-316 

By  type,  12,   13,   197-205,  222-224, 
260,  261 
Credits: 

By  Internal  Revenue  region  and 

district,    141 
Foreign  tax  credit,  3,  30,  31,  37,  38, 
144-152,  158-171,  180-196,  258, 
259,  290,  294-297 
Investment,  3,  4,  42,  54-139,  144- 
171,  180-196,  231-253,  258,  259, 
262,  263,  271-275,  284-288,  294- 
297,  305-316 
Current  liabilities,  specified,  (historical), 
291,  298-302 


Declarations  of  estimated  tax,  payments 

on,  46,  144-152,  158-171,  180-191,  196 
Deductions   {see  also  each  type  of  deduc- 
tion), 60-68,  231-255,  257,  294-297, 
305-316 

Business,  2,  60-103,  231-255,  257, 

294-297,  305-316 
Statutory  special,  30,  38,  39,  48,   144- 

152,  172-187,  231-246,  294-297 
Total,  2,  49,  60-103,  231-255,  257, 
294-297,  305-316 
Deficit,  60-68,   104-139,  144-157,  172-191 
196,  206-219,  225-239,  254-256.  258, 
259,  262,  263,  284-288,  294,  295,  305- 
316 

Size  classification,   153-156,  173-179, 
263,  284-288 
Etelinquent  returns,  included,  303 
Depletable  assets,  36,  60-68,  231-255, 

257,  294-297,  305-316 
Depletion,  accumulated,  60-68,  231-255, 

257,  294-297,  305-316 
Depletion,  deduction  for,  31,  36,  60-68, 

231-255,  257,  294-297,  305-316 
Deposits  and  withdrawable  shares  (his- 
torical), 290,  291,  294-297 
Depreciable  assets    {see  also    Cost  of 
property  used  for  investment  credit), 
36,  60-139,  231-255,  257,  260,  261, 
264-270,  294-297,  305-316 
At  beginning  of  year ,  264-270 
Fully  depreciated,  still  in  use,  7, 

267-270 
Sales  or  exchanges  under  sections 
1245  or  1231,  8-12,  28,  43,  44, 
282-288 


Depreciation: 

Deduction,  5,  6,  36,  37,  60-139, 
231-255,  257,  276-281,  294-302, 
305-316 
From  returns  with  statements,  6, 

264-270,  276-281 
From  returns  with  and  without  state- 
ments, 7.  264-270 
Guidelines  (Revenue  Procedure  62-21), 

5,  36,  37,  264-270,  276-281 
"Recapture"  of  post- 1961  amounts 
(section  1245  dispositions),  8-12, 
28,  282-288 
Depreciation,  accumulated,  60-103,  231- 
255,  257,  260,  261,  264-270,  294-297, 
305-316 
Dispositions  of  property  under  sections 
1245  or  1231,  8-12,  28,  43,  44,  282- 
288 
Distributions  to  stockholders: 

Cash  and  property  except  own  stock, 
37,  45,  54-139,   153-156,  231-255, 
257,  294-302,  305-316 
Corporation's  own  stock,  37,  60-68, 

231-255,  257,  294-297,  305-316 
Defined,  37 

Form  1120-S,  37,  42,  43,  45,  254- 
257 
Districts  and  regions  of  filing,  internal 

Revenue,  41,   140-143 
Dividends  paid.    {See    Distributions  to 

stockholders. ) 
Dividends  paid  deduction: 

On  certain  preferred  stock  of  public 
utilities,  48,  144-152,  231-246, 
294-297 
For  real  estate  investment  trusts, 

excluded,  38 
For  regulated  investment  companies 
excluded,  38 
Dividends  received: 

Deduction  for,  48,  144-152,  231-246, 

294-297 
From  domestic  corporations,  37,  60-' 
68,  172-187,  231-255,  257,  260, 
261,  294-297,  305-316 
From  foreign  corporations  {see  also 
Includable  income  of  Controlled 
Foreign  Corporations),  28,  37,  60- 
68,  172-179,  231-255,  257,  294- 
297,  305-316 


Earned  surplus  and  undivided  profits,  37, 
60-68,  231-255,  257,  294-297,  305-316 

Employee  benefit  plans,  other  deduction 
for  contributions  to,  46,  60-103,  231- 
255,  257,  291,  294-297,  305-316 

Employee  pension,  profit  sharing,  stock 
bonus,  annuity  plans,  deductions  for 
contributions  to,  47,  60-103,  231-255, 
257,  291,  294-297,  305-316 

Estimated  tax,  payments  on  declarations 
of,  46,  144-152,   158-171,  180-191,   196 

Exempt  corporations,  excluded,  32 


Fiscal  or  noncalendar  year  returns,  45 
Foreign  corporations: 

Controlled,  28,  44,  60-68 
Dividends  received  from.    {See 

Dividends  received.) 
Nonresident,  excluded,  32 
Resident,  47 
Foreign  tax  credit,  3,  30,  31,  37,  38, 
144-152,  158-171,  180-196,  258,  259, 
290,  294-297 
Form  1120-S.    {See   Small  Business 

Corporations. ) 
Forms,  facsimiles  of  returns: 

Form  1120:    U.S.  Corporation  income 
tax  return,  342 

Schedule  D,  Form  1120:    Gains 
and  losses  from  sales  or 
exchange  of  property ,  356 
Form  1120- ES:    Declaration  of  esti- 
mated tax,  416 
Form  1120- FY:    Corporation  fiscal 

year  tax  computation,  354 
Form  U20-F:    U.  S.  income  tax 

return  of  foreign  corporation,  359 
Form  1120L:    U.  S.  Life  insurance 
company  income  tax  return,  373 
Schedule  D,  Form  1120L:    U.  S. 
Life  insurance  company  sched- 
ule of  gains  and  losses  from 
sales  or  exchanges  of  property, 
391 
Form  1120M:    U.  S.  Mutual  insurance 

company  income  tax  return,  395 
Form  1120-S:    U.  S.  Small  Business 
Corporation  return  of  income,  406 
Schedule  D,  Form  1120-S:    Gains 
and  losses  from  sales  or  ex- 
changes of  property,  414 
Form  1118:    Statement  in  support  of 
credit  claimed  by  domestic  corpora- 
tion for  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of 
the  United  States,  418 
Form  3468:    Computation  of  investment 
credit,  422 


Gifts,  deductions  for  contributions  and, 

35,  60-68,  231-255,  257,  294-297,  305- 

316 
Gain  from  disposition  of  section  1245 

property  (  see  also   Capital  gains  and 

Net  gain  or  loss,  noncapital  assets), 

8-12,  28,  43,  44,  282-288 
Gain,  net  capital.    {See    Capital  gains  or 

losses. ) 
Gain,  net,  sales  of  noncapital  assets,  43, 

44,  60-68,  231-255,  257,  284,  285, 

294-297,  305-316 
Gain  or  loss  from  sale  or  exchange  of 

section  1231  property,  8-12,  43,  44, 

282-288 
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Government  obligations,  investment  in, 
24,  25,  42,  60-103,  231-255,  257, 
294-302,  305-316 

Gross  income  formerly  taxed,  mutual 
insurance  companies,  (Form  1120M), 
40,   158,  159,  166-171,  294-297 

Gross  profit  (less  gross  loss),  38,  197-205, 
222-224 

Gross  receipts  from  sales  and  operations. 
(See   Business  receipts. ) 

"Gross-up"  of  dividends,  28 

Guideline  depreciation.    (See    Deprecia- 
tion.) 


H 

Historical  statistics,  289-302 

By  industry  groups,  298,  299 
By  size  of  total  assets,  300-302 
Comparability  of  terms,  289-292 
Number  of  returns  by  type,  293 


Inactive  corporation  returns,  3,  38,  293 
Includable  income  of  Controlled  Foreign 
Corporations,  28,  44,  60-68,    157, 
172-179,  231-253,  258-259,  294-297, 
305-316 
Income.    (See    Income  subject  to  tax.  Net 
income  or  deficit,  and  each  type  of 
receipt.) 
Income  subject  to  tax  {see  also    Statutory 
special  deductions),  3,  30,  38-40,  54-68, 
144-171,  180-196,  231-253,  258,  259, 
262,  263,  284-288,  294-297,  305-316 
By  industry  groups,  54-59,  62-68, 
144-156,  231-237,  240-253, 
258,  259,  305-316 
By  size  of  total  assets,  60,  61,  238, 

239 
By  type  of  return,  38-40 
By  size  of  net  income,  153-156,  262, 

263 
By  size  of  income  taxed  at  normal  tax 
and  surtax  rates,   158-171,  284,  285 
By  size  of  income  tax,  180-195 
By  type  of  tax,  38-40 
Defined,  38-40 

Real  estate  investment  trusts,  38,  41 
Regulated  investment  companies,  38, 
41 
Income  tax,  before  or  after  credits,  1,3, 
23,  30,  40,  41,  54-139,  141,   144-171, 
180-196,  231-253,  258,  259,  262,  263, 
284-288,  290,  294-302,  305-316 
By  Internal  Revenue  region  and  dis- 
trict, 141 
By  size,  after  credits,  23,  188-191 
By  size,  before  credits,  23,  180-187, 

192-195 
Payments  on  declarations  of  esti- 
mated tax,  46,  144-152,  158-171, 
180-191,  196 
Income  taxed  at  normal  tax  and  surtax 
rates,  144-152,  158-179,  284-288 


Industrial  classification  described,  31,  41, 

321-340 
Industry  group  statistics,  54-59,  62-139, 
144-156,  197-237,  240-254,  256-261, 
264,  265,  267-269,  271-283,  298,  299, 
305-316 

By  size  of  business  receipts,   104-139 
By  size  of  net  income  or  deficit,   153- 

156 
By  size  of  total  assets,   197-205,  271- 

275,  278-281 
Sampling  variability  of  estimates, 
304-317 
Insurance  companies: 

Life  (Form  1120L),  24-28,  39.  40,  44, 

49,  164,   165,  178,  290-292 
Mutual  (Form  1120M),  24-28,  39,  40, 
44,  49,  166-171,  179,  292 
Intangible  assets,  41,  60-68,  231-255,  257, 

294-297,  305-316 
Interest  paid,  deduction  for,  41,  60-103, 

231-255,  257,  294-297,  305-316 
Interest  received: 

On  Government  obligations: 

Wholly  taxable,  41,  60-68,  231- 

255,  257,  294-297,  305-316 
Wholly  tax-exempt  (State  and 
local),  41,  60-68,  225-255, 
257,  294-297,  305-316 
Internal  Revenue  districts  and  regions, 

statistics  for  41,  140-143 
Inventories  (balance  sheet),  14,  41,  42, 
60-139,  206-221,  231-255,  257,  294- 
302,  305-316 

At  beginning  of  year,  206-219 
By  accounting  period,  206-219 
Inventories  (cost  of  goods  sold),   12,  14-18, 
41,  42,  197-205,  220-224,  260,  261 
Method  of  valuation,  220,  221 
Writedowns  and  other  changes,  17,  18, 
222-224 
Investment  credit,  3,  4,  42,  54-139,  144- 
171,  180-196,  231-253,  258,  259,  262, 
263,  271-275,  284-288,  294-297,  305- 
316 

By  Internal  Revenue  region  and  dis- 
trict, 141 
Cost  of  property  used  for,  35,  69-139, 
172-179,   192-195,  254-257,  264- 
275,  282-288,  294-297 
Investment  credit  carryforward, 
4,  42,  157,  172-187,   192-195, 
271-275,   294-297 
Size  classification,  192-195 
Tentative  Investment  Credit,  4,  49, 
172-187,  192-195,  271-275,  282- 
285,  294-297 
Unused,  4,  50,  157,  172-196,  271- 
275,  294-297 
Investment  qualified  for  credit,  3,  4,  42, 
172-179,  264-266,  271-275,  286-288, 
294-297 
Investments: 

Government  obligations,  24,  25,  42, 
60-103,  231-255,  257,  294-302, 
305-316 
Other,  46,  60-68,  231-255,  257,  291, 
294-297,  305-316 


Land,  42,  60-68,  231-255,  257,  294-297, 

305-316 
Law: 

Changes  in,  affecting  1963  statistics, 
24-31 
Liabilities.    (See   Assets  and  liabilities 

by  type.) 
Life  insurance  companies,  24-28,  39,  40, 
44,  49,  164,   165,  178,  290-292 
Foreign,  resident,  38-40,  47 
Loans  from  stockholders,  42,  60-68,  231- 

255,  257,  290,  294-297,  305-316 
Loans  to  stockholders,  42,  60-103,  231- 

255,  257,  290,  294-297,  305-316 
Long-term  debt  (historical),  294-302 
Loss: 

Business.    (See    Deficit,  and  Net 

income  or  deficit.) 
Net,  noncapital  assets,  43,  44,  60-68, 
231-255,  257,  284-288,  294-297, 
305-316 
Net  operating.    (See    Net  operating 

loss  defined.) 
On  sale  of  depreciable  property,  286- 
288 
Loss  carryforward.    (See    Net  operating 
loss  deduction.) 


M 

Mortgage  and  real  estate  loans  (histori- 
cal), 290,  291,  294-297 

Mortgages,  notes,  and  bonds  payable,  25, 
43,  60-103,  231-255,  257,  290,  291, 
294-297,  300-302,  205-316 

Mutual  insurance  companies  (Form 
1120M),  24-28,  39,  40.  44,  49,   166- 
171,  179,  292 

Mutual  savings  banks  with  separate  life 
insurance  departments,  29 


N 
Net  capital  assets,  except  land  (histori- 
cal), 290,  298-302 
Net  capital  gains.    (See   Capital  gains 

and  losses.) 
Net  gain  or  loss: 

Noncapital  assets,  43,  44,  60-68, 
231-255,  257,  284-288,  294-297, 
305-316 
Sales  or  exchanges  of  capital  assets. 

(See  Capital  gains  or  losses.) 
Sales  or  exchanges  of  property  (sec- 
tions 1231  or  1245).  8-12,  28,  43, 
44,  282-288 
Net  income  (or  deficit),   1-3,  32,  44, 
54-139,  141,  144-221,  225-263,  284- 
288,  290,  294-302,  305-316 

Aftertax,  2,  44,  60-68,  225-253, 

294-297,  305-316 
By  accounting  period,  1,  157,  180- 

191,  196,  206-219 
By  industry  groups,  69-103,  144-156, 
197-219,  231-237,  240-254,  256- 
261,  298,  299,  305-316 
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Net  income  (or  deficit)- -Continued 

By  Internal  Revenue  region  and  dis- 
trict, 141 
By  size  of  business  receipts,  104-139 
By  size  of  income  tax  before  or  after 

credits,  180-195 
By  size  of  income  taxed  at  normal  tax 
and  surtax  rates,  158-179,  284-288 
By  size  of  total  assets,  2,  60,  61,  69- 
103,  197-205,  238,  239,  255,  300- 
302 
Consolidated  returns,  32,  231-246 
Defined,  44,  290 
Historical,  294-302 
On  returns  with  net  income,   1,  47, 
153-196,  240-253,  257-259,  284- 
288,  294-297,  305-316 
On  returns  with  regular  tax  or  alter- 
native tax,  158-171 
Per  books  of  account,  18-23,  225-230 
Size  classification,  153-156,  262,  263 
Small  Business  Corporation  returns, 
Form  1120-S,  254-257 
Net  long-term  capital  gain  reduced  by  net 
short-term  capital  loss.    (See    Capital 
gain.) 
Net  long-term  capital  gain  taxable  to 

shareholders.  Form  1120-S,  44,  45,256 
Net  long-term  capital  gain  taxed  at  25 
percent,  38,  39,   158-171,  284-288 
Net  loss,  noncapital  assets,  43,  44,  60- 
68,  231-255,  257,  284-288,  294-297, 
305-316 
Net  operating  loss  deduction: 
Carryback  excluded,  48 
Carryforward,  48,  144-152,  231-246, 
262,  263,  290,  294-297 
Net  operating  loss: 
Defined,  45,  48 
Form  1120-S,  45,  256 
Net  profit  or  net  loss.  {See    Net  income.) 
Net  short-term  capital  gain,  reduced  by 
net  long-term  capital  loss.    (See 
Capital  gains  and  losses.) 
Net  worth,  45,  54-59,  69-139,291,  298- 

302 
Noncalendar  year  returns.      (See  Account- 
ing periods. ) 
Nondividend  distributions.  Form  1120-S. 
(See   Distributions  to  stockholders. 
Form  1120-S.) 
Nontaxable  returns,  49,   158-179 
Normal  tax  and  surtax,  41,  158-179 
Notes  and  accounts  receivable,  25,  45, 
60-103,  231-255,  257,  291,  294-297, 
305-316 
Notes,  mortgages,  and  bonds  payable,  25, 
43,  60-103,  231-255,  257,  290,  291, 
294-297,  300-302,  305-316 
Number  of  returns  (see  also    in  each 
table  by  specific  classification),    32,  45 
Sampling  variability,  304-317 


Ordinary  gain  from  property  dispositions 
(section  1245),  8-12,  28,  43,  44,  282- 
288 
Other  assets  defined,  45 
Other  costs  defined.     (See    Cost  of  sales 

and  operations. ) 
Other  current  assets  defined,  45,  291 
Other  current  liabilities  defined,  45,  291 
Other  deductions  defined,  45,  46,  291 
Other  employee  benefit  plans  defined,  46, 

291 
Other  gain  (section  1245)  defined,  28 
Other  interest  defined,  46 
Other  investments  defined,  46,  291 
Other  investments  and  loans.    (See  "Other 
investments"  and  "Loans  to  stock- 
holders". ) 
Other  liabilities  defined,  46,  291 
Other  receipts  defined,  46 
Other  specified  current  assets  defined, 
(historical),  291 


Paid-in  or  capital  surplus,  46,  60-68, 
231-255,  257,  294-297,  305-316 

Part  year  accounting  periods,  32,  33,  157, 
196 

Partially  tax-exempt  interest.    (See 
Interest  received.) 

Partnerships  electing  to  be  taxed  as  cor- 
porations, 23,  262,  263 

Payments  on  declarations  of  estimated  tax, 
46,  144-152,  158-171,  180-191,  196 

Pension,  profit  sharing,  stock  bonus,  and 
annuity  plans,  deduction  for  contribu- 
tions, 47,  60-103,  231-255,  257,  291, 
294-297,  305-316 

Period  covered  by  this  report,  1,  32,  33 

Policyholders'  surplus  account,  life 

insurance  companies,  33,  34,  164,  165 

Population  of  corporations,  32 

Preferred  stock  (historical),  289,  294-297 

Prior  year  loss  deduction.    (See  Net 
operating  loss  deduction.) 

Profit  or  loss.    (See    Net  income  or 
deficit  and  Gross  profit  or  loss. ) 

Q 

Qualified  investment,  investment  credit. 
(See    Investment  qualified  for  credit.) 


R 

Rates  of  tax,  30,  41 
Real  estate  investment  trusts,  38,  41 
Receipts,  business,  2,  34,  54-139,  192- 
195,  197-219,  222-224,  231-255,257, 
260-263,  267-270,  289,  294-302,  305- 
316 


Receipts,  total,  2,  32,  50,  54-103,  180- 
187,  231-255,  257,  262,  263,  292,  294- 
302,  305-316 
Regular  tax  and  alternative  tax,  38-41, 

158-171 
Regulated  investment  companies,  38,  41 
Rent  paid  on  business  property,  deduction 
for,  47,  60-68,  231-255,  257,  294-297, 
305-316 
Rents  received,  47,  60-68,  231-255,  257, 

294-297,  305-316 
Repairs,  deduction  for,  47,  60-68,  231- 

255,  257,  294-297,  305-316 
Reserves: 

Bad  debts,  29,  60-68,  231-255,  257, 

294-297,  305-316 
For  depletable,  depreciable  and 
intangible  assets.    (See  Accumu- 
lated depreciation.  Accumulated 
amortization  on  intangible  assets, 
and  Accumulated  depletion.) 
Surplus,  49,  60-68,  231-255,  257, 
292,  294-297,  305-316 
Resident  foreign  corporations,  47 

Life  insurance  companies,  38-40,  47 
Return  forms.    (See    Forms,  facsimiles 

of  returns. ) 
Returns  other  than  Form  1120-S,  47, 

144-195,  294-297 
Returns  used  for  this  report,  1,  32 
Returns  with  depreciation  statements,  6, 

264-270,  276-281 
Returns  with  income  tax,   158-171,  180- 

191 
Returns  with  net  income,  1,  153-196, 
240-253,  257-259,  284-288,  294-297, 
305-316 
Returns  with  and  without  depreciation 

statements,  7,  264-270 
Returns  without  net  income,   144-191,  196, 

256 
Revenue  Procedure  62-21  explained  (see 
also  Depreciation),  5,  36,  264-270, 
276-281 
Royalties  received,  47,  60-68,  231-255, 
257,  294-297,  305-316 


Salaries  and  wages  paid,  13,  14,  47,  197- 

205,  260,  261 
Sales  or  exchanges  of  capital  assets,  net 

gain  on.    (See    Capital  gains  or 

losses.) 
Sales  or  exchanges  of  noncapital  assets. 

(See    Net  gain  or  loss,  noncapital 

assets.) 
Sales  or  exchanges  of  sections  1231  or 

1245  property,  8-12,  28,  43.  44, 

282-288 
Sample,  description  of  and  limitations  of 

the  data,  303-317 


INDEX 


429 


Sampling  variability ,  304-317 
Sections  1231  or  1245  property.    (See 
Sales  or  exchanges  of  sections  1231  or 
1245  property. ) 
Short-term  debt  (historical),  294-297 
Small  Business  Corporations  (Form 

1I20-S),  32,  34,  37,  42,  43,  47,  48,  50, 
144-152,  254-257,  294-297 

By  Internal  Revenue  region  and  dis- 
trict, 141 
Size  distributions: 

Business  receipts,  47,  104-139 
Income  tax,  23,  180-195 
Income  taxed  at  normal  tax  and  sur- 
tax rates,  158-179,  284-288 
Net  income  or  deficit,  153-156,  262, 

263 
Total  assets,  2,  32,  47,  60,  61,  69- 
103,  142,  143,  197-205,  238,  239, 
255,  266,  270-275,  278-281,  300- 
302 
Small  business  investment  companies,  58 
Sole  proprietorships  electing  to  be  taxed  a 

as  corporations,  23,  262,  263 
Source  Book,  description  and  use  of,  319, 

320 
Specified  current  liabilities,  (historical), 

291,  298-302 
Statutory  special  deductions,  30,  38,  39, 
48,   144-152,  172-187,  231-237,  238- 
246,  294-297 
Stock,  capital,  34,  60-68,  231-255,  257, 

289,  294-297,  305-316 
Subsidiaries,  number  in  consolidated 

returns,  231-246,  293 
Surplus,  earned  and  undivided  profits,  37, 
60-68,  231-255,  257,  294-297,  305-316 


Surplus,  paid-in  or  capital,  46,  60-68, 
231-255,  257,  294-297.  305-316 

Surplus  reserves,  49,  60-68,  231-255, 
257.  592,  294-297,  305-316 

Surtax.    (See   Normal  tax  and  surtax. ) 


Tax,  income,  1,  3,  23,  30,  40,  41, 
54-139,  141-171,   180-196,  231-253, 
258,  259,  262,  263,  284-288,  290, 
294-302,  305-316 

From  recomputing  prior  year  invest- 
ment credit,  3,  11,  49,  60-68, 
144-152,   157-171,  180-195,  231- 
253,  282,  283,  286-288,  294-297, 
305-316 
Historical,  290 
Alternative,  38-41,  158-171 
Regular,  38-41,  158-171 
Normal  tax  and  surtax,   144-152, 

158-179,  284-288 
Rates,  30,  41 

Size  classification,  180-195 
Tax-exempt  interest.      (See    Interest 

received.) 
Tax  return  forms.    (See   Forms,  fac- 
similes of  returns . ) 
Taxable  income.    (See  Income  subject  to 

tax.) 
Taxable  returns  (with  or  without  net 

income),  49 
Taxes  paid,  deduction  for,  49,  60-103, 

231-255,  257,  294-297,  305-316 
Tentative  investment  credit,  4,  49, 
172-187,  192-195,  271-275,  282-285, 
294-297 


Total  assets,  2,  32,  49,  54-139,  206-219, 

231-255,  257,  260,  261,  267-270,  292, 

294-302,  305-316 
Total  deductions  (formerly  total  compiled 

deductions),  2,  49,  60-103,  231-255, 

257,  294-297,  305-316 
Total  liabilities,  49,  60-68,  231-235,  257, 

294-297,  305-316 
Total  receipts  (formerly  total  compiled 

receipts),  2,  32,  50,  54-103.  180-187. 

231-255,  257,  262,  263,  292,  294-302, 

305-316 

U 

Undistributed  net  income.  Form  1120-S, 

50,  254-257 
Undivided  profits,  earned  surplus  and,  37, 

60-68,  231-255,  257,  294-297,  305-316 
Unincorporated  businesses  electing  to  be 

taxed  as  corporations,  23,  262,  263 
Unused  investment  credit,  4.  50,  157, 

172-196,  271-275,  294-297 


w 

Western  Hemisphere  Trade  Corporation 

deduction.  48.  144-152,  231-246,  258- 

261,  294-297 
Wholly  tax-exempt  interest.    (See 

Interest  received  and  Net  income  per 

books  of  account. ) 
Writedowns  of  inventories,  17,  18,  222- 

224 


Zero  assets  defined,  50 
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STATISTICS  OF  INCOME 


CORPORATION 
INCOME  TAX  RETURNS 


CURRENT 
PUBLICATIONS 


For  each  year 
Information  on-- 

Number  of  returns 

Assets 

Liabilities 

Receipts 

Deductions 

Net  income 

Income  subject  to  tax 

Income  tax 

Foreign  tax  credit 

Investment  credit 

Distributions  to  stockholders 

CLASSIFIED  BY-- 

Industry 
Size  of-- 

Total  assets 

Business  receipts 

Net  income 

Income  taxed  at  normal  and 
surtax  rates 

Income  tax 
Month  accounting  period  ended 
Returns  with  net  income 
Consolidated  returns 
Small  Business  Corporations  taxed 
through  shareholders 

Also,  for  1964 
Information  on-- 

Controlled  groups  of  corporations 
as  defined  by  the  Revenue  Act 
of  1964,  by  industry,  type  of 
relationship 

Newly  consolidated  returns  and 
their  effect  on  industry 
statistics 


In  preparation 

Individual  Income  Tax  Returns,  1966 
U.  S.  Business  Tax  Returns  for  1965 
Corporation  Income  Tax  Returns  for  1964 
Foreign  Income  and  Taxes  reported  on  cor- 
poration income  tax  returns  for  1962 


Now  available 

Fiduciary,  Gift,  and  Estate  Tax  Returns 

filed  during  1966  (114  pp.,  $1.25) 
Individual  Income  Tax  Returns  for  1965, 

(224  pp.,  $2.00) 
Individual  Income  Tax  Returns  for  1966, 

Preliminary  (26  pp.,  20C) 
U.  S.  Business  Tax  Returns  for  1964 

(213  pp.,  $1.75) 
U.  S.  Business  Tax  Returns  for  1965, 

Preliminary  (25  pp.,  20C) 
Corporation  Income  Tax  Returns  for  1964, 

Preliminary  (41  pp.,  250) 
Corporation  Income  Tax  Returns  for  1965, 

Preliminary  (31  pp.,  25(5) 
Farmers'  Cooperative  Income  Tax  Returns 

for  1963  (64  pp.,  40(5) 
Sales  of  Capital  Assets  reported  on 

Individual  Income  Tax  Returns  for 

1962  (153  pp.,  $1.00) 
Depletion  Allowances  for  Mineral  Produc- 
tion Reported  on  U.  S.  Tax  Returns  for 

1960,  (62  pp.,  40(i) 
Foreign  Tax  Credit  claimed  on  corporation 

income  tax  returns  for  1961  (73  pp.,  50(?) 
Personal  Wealth  Estimated  from  Estate 

Tax  Returns  filed  during  1963  (103  pp., 

65(5) 
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Statistics  of  Income  publications  are  for  sole  by  tfie  Superinlendenl  of  Documents, 
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